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RXUCELOW \R CFKIHYHRXU +* - UHGXRARQVELI HV DG \WH FRAVDWRADMG \WHIZ [\
JHHDCHRERP LF FREWRY

FUHEW DNV

XQRHIBQW U DEQ) RAUIXMHRSHDNY URXOV DG
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RAURKHUSDQY REVRYHY H SHRBINRQY DG LOMMRQY FRQMCHS QWL VS QXOC6 HERWRY) RP

© H FDANRQ LOYHIRY WDAKHH | RZ D6 GRNGQ) WP HIV DUH \KEMPANR DR \WH UMWY DG XGRHYBIQMY [GAGHQIEDWR RUBMGHN P RIR
Z KIFK DHAL LEXOWR SHEPNIGG P 0 R Z KLFK DUHEH RIG RUFRQNRD 7 KHVH UMWY LGFOGH EXWIHCRATP WMG\R. FRP P RAW SUFH YRIAMDY 1Q MIRY
\KSSD FKOIQ RURKHUGMXSIRY DDMAMY 0O FRMR QA FRP SBIRQ DG SURSAIRY HMXLSP HADGG VHYIFHY HMURGP HBOUMY GUAXY) OOG
FRP SBINRQ DQG RMHURSHDMY UMY P DY) DOG WDQUSRIBNRD UMY W XDRY FKOQHY RUFKDQIHY/ 1Q @7 \KH XGRHMDIQW LCKHIQALQ HXIP DAY
@MDOIDY 1* / VDQGROMHYHY DQG LQ SURVRIY | XUMUHIDM/R SIRGAIRY FDK | BZ VDG CFFHIAR FEBAID WHWP Q) R GHYHERSP HQN SHIBWUA/
FRQTEVR LQMMP RY) RUMBANKREHY 1P SCAVR JHRSRIMFDOD0G Z RS KHIGK HYHOV A EHYHRXUMY UMY \WHWBMR P OUNAV| RU QG DYDMBELQW
R YHU LHE TXODWY FOERQR [ VFIVOQG\WHRMHUMY GAAUBHG XQEHARHKHDAQ) 2 WP $ 51WN) CRRLY LOWMVS$ QOXOC5 HBRWRQ) RP

5 HHYH HILGHIQ) 1V D SIRFHV R HAP DY XQEHIURXQG DFRP XDIMRY/R (DMIDIDY 1* / VD)5 ROWDAFDQRAEH P HDKUHG LQ DQ H CFW
POQQHU 7KHOFRAUIR R DO WAHYHHWP DMG-SHB/ROWH XDV R DYDOEGI D \WHIQMSHBIROR \XAK GDIT DG WH SUFH DG FRIMDAXP SIRQY/
POCHE UAVHYRUHIIGHY |, QDEAURY \WHUAXWVR GUAQ) WY DOG SIRSAIR RV RUFKDQIHY/LQFRP P RAW SUFHY PO MUY WMMRQY/R
HXP DAV \KDAZ HIH P DCH SUMRAO 1 QU LFOQWAKAK. UYIMRQY Z RX@ FKOQIH \WH \VAKHGI R D) 1 XUWHU SIRGAURY D5 GHYHESP HQAGIIY
$ FFREQO WHYHHMP DAVP D GlIHMIQILFDQ® |URP WHTXOQM¥/R (DMIDIDY 1 * / VOQGROKDAUHXEP DAMD WFRYHIG

BKRXG RHRUP RIHR WH UMW RUXGRHBIQIA GHAFUEHS LOWMY$ QOOOE FSRWRD) RIP . RAFXU RUMKRX@S XQEHOLEQ) DXKP SWRQY SIRVH
LGFRUMPVRXUDRXDOUAKX OV DQG STV FRXA AL HIP DMIDD 1URP WRHH SIHAMHGIOD) |RZ DG GR\Q) WM HW

$ @RZOGGNQ WIM HOV H SHMG RUIP STHG LFXGHG IQWYS QQMO5 FERVWRQ) RP . DUHH SUAR® TXO LHS LQWHUHMNHN B
WY FDARTY WEBAP HW 7KLY FDUREY MBI HIWMKRXE DOR EH FROIGHIG LQ FROGHARD Z W 0 \KEVHTXHQAZ UMKD RU RO RZ OG GR\Q)
WBAP HOMKDAZ HRUSHYIRQVCRMY) RQRXUBHKDD P D IWH

([ FFBADVRKHZ DMHUNXUGE CBIFEGIQY Z HAW@MP D) GAV\RXSEOMOY |RZ DG GRAQ) WHM HIWWR UH GRAYHON RURLRXP NI/
DWWMWHADMR \MV$ Q06 HBRWIRY) RP
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6800 $5<5,6. )$&7256

&RP P RAW3UR

5HHYH/

1 DMDOIDY 1* / VDGRCSUWAH YR RUDVYEMBNDCRUSIRBRQIHG SHIRGR GZ (DMIDOIDY 1* / VDQGROBUR P D DoYHYHD DIHW

RAUBMCHN | LQOGADOFRQAWRQRUUAKOVR  RSHIDNRQ/ QG RXUCELOMW R P HAARXUFDSMICH SHOBWMUHRED) DIRQYDQG LQDGADD
FRP P L\ HQNV

,| FRP P RAW SURHY GRUHDH\R D GYHOUXRK WDNRXUN XMUH XQAVARXQMS FDWK | BZ VI URP - RAUSURSHIHY DUH GWWOQWHUFDW 1Q) YOOH
Z HZ IOEHWHNUHG\R\ENHZ UM GRZ QVR WHFDW 1QY) YDOHVR RXAUSURSHWY

7 KHGYHBSP HQAR RXUHXIP DMG SURYHE XQAHYHBSHS URVHYHYP D \BNHE&QIHUDGP D BHIXUWHKL KHUGYHY R FDBAMUCH SHAWWUH/ \WDQ
Z HRXUWH® DQIASDM 7 KHIH RUH RXAUBKIP DMG SURYHS XQEHYHBSHG UIHWHYHYP D QRAEHXAIP DMY GIYHBSHGRUSUIRGHG

5 HHYHHAP DMVG-BHIGRQP DO DAKP SIRQAKDAP D VAQRXMREHLDFRXDM $Q P DMIDCLOFRXUIFHVIQRAUAHYHHXP DM/RU
XEHOLQ) DAXP SWRQVZ LGP DAIDED O HAMKHTXOQMNAY DG SUVHAWDOHR RAUAHYHY

8 QbW Z HUSOFHRUHHYHZ W GHZ. BWHYHY DG GYHERS \WRVHUAHYHY RAUURHYHYDRG HYHRXDD SUIRGANRQZ LAOGHIH Z KIFK
Z RXGOGHYHD DN HANRXUI XWUHFDK | BZ VDG UIHAXOVR - RSHIDINRQY

$ SSK P DMD R RAUHABDHRG CRHIH LY XQEYHBRSHS DIGWDAIRUHIHP D QRAXGNP DMY EHGHYHBSHG RUBHRP HFRP P HIADD
SUIRGARH Z KIFK FRX@ FDXAVHXV R GAVH W KW XQAHURXUGDHY DV Z HODYKDYHD P DRUIDCDGYHYHH | HANRQ RXUR CDQG QDMUDO) D/ UVHYHY

DG XWUHSURGANRQDOG WHIH RUH RXUI XMUHFDK | BZ VDQGLGFRP H

YXMGHW2 SHDIRQ/

" UG | RUDQGSURGFALQ) RCDQGIDYOUHKLIK UNN CRIVMNYZ LK P D). XRHYSEQNAARDNFRXES DGYHYHD O HAARUBXMCHN | LDGADD
FROGUWRQRUBMKXOVR RSHDIR)/

SURSHWAY/\WWDAZ HGHAGHWR GUOP D RV IHB@MXDOIDY 1* / VRURAQARP P HADD YICEGI TXBQMW Z KIFKP D' DEYHYHD OHHRARXU
I LCPADCARRGWRQ BAWXOVR RSHIDINRQY DG DK | BZ V

0 DUNWRQEMRYRURSHDMRIOP SHAP HQV \KFK DAKHXCDYDOEON R DM CARY WIQSRIBNRQDUDQIHP HW P D KLQGE-URXULFAHW
RQDMIOIDY 1* / VOQGRCP DNVRUGHD RAUSIRGAIRY

2 XUDEAOW R SIRSFH@MIIDY 1 * / VDQGROHRERP LFDD DOGLOARP P HIADOTXOQMYALY GHSHIGHNRQWHDYDMEONV R DCHDOM
\XSSIH/R  Z DAL RUGUIAIQY) DOGARP SBURQRSHIDRQYDQG CFRHWAR Z DAMUDQG Z DAMQVSRICRUUHR FOX) | CAMNAY DQGVHYLFHVDAD
UDREIEGIFRW 5 RAUMRIRYYRQORXUCELOV \R RABIQZ DAURUAVSRHR  SURGFHGZ DRUDQGRKHUZ DAMP D KDYHDQDGYHYHH I HVRQRXU

I LCDADCARGWRQ LAWXOVR RSHIDINRQYY DGFDK | BZ V

2 XU DOUHVR GAYHBS REVIQ CFRHWRUP DQBIQWHCHHADY LG UDIKRXUHVR \KFFHM X@ GHIYHICDMUIDIDY 1 * / VOQGRORP DNV
P D DSHYHD O HFAARKUBMGHW | LDGRDFRGURQRUMKXWR RSHDIRY/

, RUDUCQ) DNRQNRQWR ( 6* P DINRLY DQG ARQHYDINRQP HDWUW/P D' BEYHYHD LP STRARXUBXMCHNY

SXWRP HJ&RQAHOADINRQ DQG & UHAVS WN

7KHICEOV R RAUMI QU LFDQARARP HYAR P HAAKHUREQI DIRQAR XVP D DGYHYHD O HAWRXUI LCDGRLDOUAKXV
+ HEILQ) WQLRMRY/P D BHFRP HP RIMFRW® RUXQDYDMEBIR XVOQGH SRHXVAR FRXQMSDM FUGWIAN

9HYERU5 WY

© HDHUWDXUUHGWRSD | HAVAR RANMAYFHSURMGHY EDHGRQP LQP XP YROP H/XQEHIERQY WP FRQUEFWUHI DBBWR  CRXDOYROP H
\KURXIKSXW
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, QMUXSNRQ/LORSH DR/ DAVTFLONA/AKDIBURAHW DG IRMRDMRXUID/P D DGHYHD O HAARUBXMCHN | LCOGRDOFROAWRO DG AKXV
R RSHIDIRY/

$FIXMUWRYY ' LYSAWUHY DQG 7ENHRYHY/

2 XUFHWIFDMR LCARBRIDNRQDGR @y V DvZ HODY' HDY DHAY. ARQEEQ SURYIMRQYWWDWARX@ GAVARXUD HOFIXAMMWRQBE.GYRUP HIH
SRSROY ZKIFKP D BoYHYHD O HAVWHP DINHABURHR RURRP P RQURFN

&DEMUOB WKRXUHDQGS FRHW R & CEMIO

2 XUH SERUDIRQDQG GHYHBSP HYBURWRN UHTXLUM\KEMBQADCFCBANCH SHBWMUBY © HP D BHXQEGIVR RABQUATXLHG FOBANCRUI L(DGAQ)
RO\DIN CRALY WPV Z KLFK FRXE BOG\R DGHRICHIQRXUR COGE J DV BAHYHY

: HP D QRAEHCEGIRJIHHDMX | IAHIWDK | GZ VIRVHYLIFHOOR RXULGE-EWEHWDGP D BHI RIAGRVENHRMHUDRIRQAR DR\ RXU
REQ DARQYXQE-URXULQE-BMEHN Z KIFK P D RABH\KFFHM XO

7 KHERWRZ | EDHXQGHWH&UWHAVY CRAOW P D EHUHFHSLL FRP P RAW SUFHYGHRICH Z KIFK FRX@B KLQGHURUSUYHOAKVI R P HHANY
RXUIXMMHFCBMIOGHHSY © HP D DR EHUTXUHG VR SRUNDCAMRDOFRIDAMDCDY | LODGADCDWKUIDFHR . RUSHIRIP DOFHXQEHURHMEO
FROMPXDCOWDQIHP HOWV Z KLFK FRYXQS DGYHYHD LP STRWDYDUOEGI QNG XQEHIRXUE HEVY CAON
5 FUMERQVLQRXUH MY DQG | XMUHGHEWDI UHHP HOVARXS @R WRXUI URZ \K DG RXUDELAN VR HY DI HLQ FHVEQ R YA/

&RP SIDQFHZ 1\ 5 HIXAWRQY
) HGH.DO WM DQG GFD0B0 VDAYH DG W XDRY  LQUWDAYH/UADMCY WK\ GUIXTE | TRMUQY DvZ HODVIRYHEGP HBOUWAYLHZ VR \KFK CRAYMY/
FRX@S WA XKOVQLGFU-DVHS FRWV DG DEAUMRDCRSHIDY WAAMANRQYRUGHD VIQWHFRP SBURQR RODQG@MUIC) DY/Z HY DG DGYHYHD
O HAARXUSURGAURD

2 XURSHDMRQ/P D EHH SRHG\R LI QU LFOQIGHD) V FRWVDQG CCELONY/ DY/DUAKER HIMURGP HBCDOG RAFXSDMRDCKHDGN DG\ HIV
UATXLUHP HOQW DSSTECEGIVR RAUBXMCHN TR

. HDHVEWRAARFRP SBf | H3H DO WM GFDO0G RNHIMY. VDG UH X@WRQAKDAARXG DOYHYHD O I HAVWH FRWP DCHURUIHDUEOW R
FROGAWY RAURSHIDNRQYRUH SRHXVRMJI QUL LFDQNITH QN

2 XURSHDNRQY DUH\KEMPAR DVHIN/R UMW UHIDMG\R FOP DIMADQ) HWDAFRX TG UKV LGRS DHE RSHIDMY FRWV @P IWKHDWDVIQZ KIFK
ZHP D FRIBAR CDQGDMU0I DVH SERIDIRQDQG SRGANRQ LAY DG WHEAHG-P D51 RURKUSIRGEW

YL
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3%$57,

,7(06 $1' u86,1(66$1' 3523(57,(6

2 XU&RP SDQ DQG 2 WD) DARQDCBWXAMUH

$ QMRS HRXUA/&RERDIRY [QAYIGOD HHWGWRD/A$ QMR DOGIWFRQRICDAM\VEMGDUH/ FRBANHD U HIHG\WR D/ $ QMR
SHRUHY WHIERP SI) “ *ZH 32XV RFRU DHHYDIHGLOWHGHYHRSP HOWVSIRGAIRY H SRDIRQDQGIFDAMMROR (DMIDOIDY 1* / VOGRO
SURSHWW/ GFDMGLQWHS SSDFKIDRYDMQ 7KHERP ST B HVAIH WSHDEEGIUARXUAHSD VZ KHIHKRU) RQBOGUAIR) DOGOGYDGRHG UIFMUA
WP XOMRQWAKGRBILHY SURYIGHWHP HIQAR HFRRP LEDTD GHYHERS DG SURSFH@MUIDIDY 1+ / VOERAWRP XGFRMMRIDO RP DIRY $VR
" HHPEHU Z HKHB OSSR P DMD GHATFBVR OMIDIDY 1+ / VOQGEROBURSHWA/ GFDMGLQWHS SSIDFKLDQYOMQSUP DU 1Q: HW
9IWIQDOIG2 KR 2 XUFRSRDMKHIGDOWYIVIQ' HYHU &RBRIDR

2 ZQHIKISIQ$ QMRO IGNHP

$ QMRO IGAWLP LVDJIURZ W RIHQMGP IOMHP HHJ\ FRP SI) 1RP HEVRRZ Q RSHDMDQGGYHES P LOXSP HHJ\ DARHMKDABUP DU
VHYIFHRXUARP SBURQDQG SURSAURQTRMYW LQWWHS SSIDFKIDRYAMQ $ QMRO LOXWP VDIMVARQAR JDKHIQ) W kP VDQGFRP SUHMRQ
| CRAMMNY Z DAMUKDQEIY DOGEGQAQY | CAOMY DUGIQMIMVIQSIRFHAMQ) DG UIRMRDIRQSTON WURKIK Z KLFK IVBURYLGHNVHYLEHAR XV XQE-UERQY
WP FROMFW

© HKDYHDQLOMMNDS QMRO LOXYEP \WD/BURMGA/MI QU LFDQN OHIFH EXVCRWRQVRORYHS QMRO IGIWP  $ VDUHKOVZ HOFFRXQNVRU

RAULQMIMAQS QMRO LOMP XMQ) WHHIXWY P HKRGR CFFRXQIY $VR ' HHP BHU ZHRZ Q5 R $ QMRO LGP VFRP P RO
RN

* HHIDO

7KHIRTZ 1Q) \REGISURIGH/D\XP P DY R VHBRMG AN RURXUS SSDORKIDRYDIQ@MIDAIDY 1* / VOQGRADKMHVD/R \WHEMDG! RAWH
SHIRGLIQAMMS

7KUHO ROMV( Q&G
$VR ' HHP EHU " HHP EHU

* IRW $YHDIH

3WRHG 1 HABLRYHG 3RMMDO 1HN DO

5 HHYH/ 39 " HHBSHS 7REO " ua 3LRGXAMRY

%AH QP LR/ . HY 1HSRAH  / RDIRY 0 0 AHG

$ SSDOFKLDQYDIQ
" VARXQAGI XWUHLGFRP H
i H/

6\BQEDE] H30 HDXUA

( WP DIVG SURYHG WAHYH YROP H/ QG YDOH//Z HIHFOIBXIOMG DX 1Q) SDMCHROCHUHFRYHY  Z W UMRIRQR WHUP DQQ) HMOIGHDGXUQ) WHX HIKWG\E HYH P RQK DHIIHR

WHILAED R WH P RQK SUFHVIRMHSHIRGHGG' HHP BHU ZKFEKZHHM  SHUO A IRKDMDOIDVEDHGROD  SHUO 0 98M1<0 (; UHHIMRHSUFH SHVED

| RURKDCH SHVEQRE  1*/ VDG SHUYEQ RURQ RAKHS SSDOFKIDQYOMQEDHGRQD SHVEQ 7, BHHHFHSUFH

SURYHG UAHYHYI RAKHQRIFRQURTLY IQMMWVIQO DMFDD/R ' HAHP EHU ZHH 9AH

39 VDQRQ* $$3 IICOUADCP HDKW : HEHIHYHWDAKRHSUWHQBNROR 39 LVUHBYDQADIGXVH XOR RAULQYHIALY DVAKSSBP HYBOGWRERKXUHR WHWIELE] HGP HDXUHAR | XM

GHAFDK | BZ V RUDWM L RXQIVEHFDXVHIVEUAHQVAKHGVARXQIMG | XWUHGHAFDIK | BRZ VDMIEXVIEBIVR RXUSURYHG UHHYH/ SURUVRVENQ LR CFFRXQIVXMUHFR SRUIDMLGFRP H\S] H/DQG
RAUPXUHOA WP = KIGIKHWIEE] HGP FDKUHLY G-BHIGHRQWHXQTHW, WMDIROR HFKFRPSIQ 39 LVEDHGRQDSUAQ) P HARGRRI\ DGAVRXQVTRRY WD

FROIMMVRUDTFRP SOQH/ 94-FDOHR WY 39 FORQEHXHGZ DMQWHIQEMY DOGE FUHEWRLY DG VHRXUMEY DD WAR HYDDOMHIP DAG GHVDK | BZ VIURP. SURHGUHYH/RQD
P RHFRP SOIEGIEDAY 7 KHQI HHFHERE HOWHWEEE] HGP HDXUHDIGWH39 [P RQAV\KHGMWRXQRMEIP RXQIR HP DG I XMUHLCFRP H\E HY/ ) XMUHLGFRP HVE] H/DIHQRV
EDMQ\SHAILE DGWKHIH RUH WHBELE] H3P HDAXUHIVRQD DADFRP ST OYHD 6HHLRM 2 6XSSBP HBD QRUP DIRQRQ2 ICIG* DV3URGHEQ) $ AYWAAR \KHFRQRICDAS
I LCDCRCOWIAP HON/| RUP RUHLQ RUP DNRQDERXVWKHFDBXDIRQR \WSEE] H3P HDAMH
([FOGVFHIBIQVHWALY. HOYZ LW CRSURYHGURHYH/ERR\-GWDIZ HIHSIP DD CFTXUHGIOFROMCRIRQZ W GDHRILFHIHIFXMRY

* URWSRMNOAIID) GFOIRYOHFRP SIMGR GRDMRQ/FDWL LHGD/SIRAHGXQEHHES-GOG  GRDMRYFDM LHGDVSIRTEGIDOGSRMED! 6HHE, WP $  51WN) CRRY 1RU
UMY DG XGPHIBIQUA/ UHIDAG\R GHYHBSIQ) RAUSRRMINICY, HOBFDIRQY FRQBGHSIQRXUSURYHS SURETE®DQG SRMEGIWAHYHFDMRUHY
B\NIEDE] H5P HDKUHR GVARXQAMG XMHGHADK | BZ VI RAKHQRIFRQNRTCY [QMMVIQ0 DWDD/R ' HAHP BHU ZD/  PLORY
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) RAKH\ HOUHDGHG' HHP BHU RAUNRBCARORICDMS FDSMICH SHAWWZ HH  AQRQ [FOAQ) AR DUGFRP SBURD
H SHAWHR P LAIRQ GDHKRTDEAURY/R P IIRQDGRAM-UFDSMICH SHAWWR ~ PLARY : HFRPSBIMG  QH/WRU) RQBCY HIY
AU WH\ HIUHGG' HRHP BHU 2XUHVCSMICEGIHVR) IV PIAROWR  PLARY 2 XUBXGIHAGFOGY DUIQIHR PLARY
W PLORQIRUGIIY) DGARP SBWRQDG  PLAROW P LARQIRUBDHRTH SHIEWUY : HER GRABXGIHVRUCFTXMMR/RKHAKDD
GDHRBIFDOMURY ' XUQ) ZHSIQWARP SBIM R QHARU] RQBLY HIVLQ\KHS SSODFKIDRUDMQ : HSHIRAFDD WYL RXUFCSMID
H SHOGWMUH/ DG DORMWRXUEXG) HADGG LW DERFDARQ EDHG RQANXGW GUANR) UMKV BDHRT CFTXMURQRSSR WA/ DOGFRP P RAW SUFHY

YOMCHVEWDM)\ DQG&RP SHIMYHGEWHI KV

( [ SHIHFHG0 DQERIHP HWHP

2 XUP DIHP HQWMEP KDVZ RINGVRIHKHUIRUP DQ) \ HOWYDQG KDY HAEEDKHG DVKFFHM XOMFN UFRGR H HPAMD) LOXFRHIMRDOUARXUH
SOV : HIQMB\RGYHIHRUAP WH SHIHFHGHIGHDMY DOGGHHBSIQ) DMUI0) DY ARXUAH SO VIR FROMXHGHYHBSIQ) RAUAHYH/OWG
SURGAIRY SUP DU® RQRXUH LMY P XEM HOUSURMPAQYHDRLY

BVRQY YDOFHEKHNDQG 6XWILCDEG/ HYHDIH3 WRLGH

© HOWHI RAXVHGROP DQEIQQ) DVWRY EDIFHWKHIAZ KLFK LFOGH/P DQEIQQ) DVKWIEEGIGYHIIHSR LB $VR ' HHPBU oG
ZHKOG\ROOG-EMR  HAORQDG — HAR) WSAWHD 6HHIRM 2 / RY 7HP ' HBARWHFRQRICDMS | LQDADOABAP HOVOQG? , \WP
0 DIHP HOAV' NAXWIRQDGGS MOMYR ) LDADOS RAMRQDOGS HXWVR 2 SHDMRQ)?  &CHMICE HRXUAHVDQG/ [TXAWS ' HEVE JUHP HW |RU
I XURHULQ RUP DINRQRQRXURXAERAQY) G-EVDQG G-EVII UHHP HQV

) REXKG / R / IHGSWHAYDHZ LW 6X I LAHQWDN-DZ D &DEDAW

: HKDYHDWHP EGGDSRWRIR R (R @YHG SURSHWAAKDADHADUIRM HGE Z KDAZ HEHIHYHWR EHOZ JHRBILE UMNN DO WHSHDEELOW 2 XU
QA RSSRVQUEY DUHI RPAHGLOWHS SSODFKLOQUDMQZ KHIHZ HKDYHDMEWEQMOQHRY R QIXG/ WK GFDIRY/ $ GAWRID Z HKDYHVHRXUG
K IALHQARQ) WP 1LUP \ENHCY D FOSCAW RQP DMUSLSHIGHYLORXUFRIHRSHIDAY) DDVR CFFRP P REDIM RXUPXUHAEYHBSP HABDQYDGP RYHRXU
SURGAENRQWR YOURXVP DNV

, QM UDMGYMQHN 3 DINRP

* HRSHDMIQWHI RTBZ LQJ WHBRMEGIVFIP HOV L \WWHH STIDMRQ GHYHESP HOIGGSURGAENRQR DMIDDIDY 1* / VDQGRO L P DN R
H FHWI P WIQSRVIRQFCSCAW DG UL P LGP VHYFHAKURXIK RXUHTXWY P HKRGLOYHAR HOAQS QMIRO LOMHP 6HH1RM 2 5 HSRMIEGI
6HIP HOM\R \WH FRQRTICDAG | LQDGADDWIAP HOVI RUIXUWHIGVAAMRQRQRXULGBARY \HIP HWRSHDNRQ/

SXAMHR &RMRXV, P SIRVHP HONDIE5 HERMEBIGWE DUBKLS

;. HOMFRP P IWG\R DPXOMUHR FRQMMRXVLP SURYHP HAZ KLEK VHLYHY DVRXUI RAEDNROWR GHYHERS DQGOFKIEYHRYXU( 6% JRONDYZ HID/

I XUWMHURXUIRDCR HYLLRGP HQBOWEZ DBKLS |, QQRYDIRY FRIDERDIRY \WKGRE)\ DOGHWEEDKLQ) P HIQQ) XQJRDY KDHHIEGG XV\RLP SURYHRXU
\DHN UFRG SDNGHZ LKS QMRO LOXBLP \R U FBIRUUHXVHDVXEWBQMCP DNRUMY R RXUI GRZ ECFN DG SURGKAHG Z DMUDGG | XUWWHURXUFRP P W HOAR
GZHIQ * +* HP DWMRQLQMMU CFRIRWRXURSHDIRY : HEHIHYH@MBDOID/IYNA VRWHHIHI WDQMRQEHDAHR WO R SRIGHHHI
VHRXUM AR GHYHESLQ) DIRQYDQGUWHBOFHP RM* +*  LOMMYH\RUAHVR 1XHD : HHP ELFHRXUURBILQVXSSRWG) \WHIRICR DEZ. FDUERQI XMUHOQG
VHHNREX@BXSROSDIY +* HP IWMRQUBANRQHIRW 2XU (6% 5 HERWDYDMEGIRQRXUZ HEVMWMDAZ Z Z DQMRIARXUAH/ARP KU LGFOGH/P RH
LQRP DIRQRORXY( 6% JRIY DvZ HIDASHALLF LQWIAYH/Z HKDYHIQSOFHWR KHS CRUHYHWHHIRDY 2XU (6% 5 HBRWWIQGRMHUIG RIP DIRQRD
RXAUZ HEWMLY CRAUCFR SRUIDMGLORWLYS QOOC6 HERVRD) RP . RURXURNHUI LAIQIVZ W WWH6E( & DOGLYVQRADSOVR WHP $ GAWRIID \HH32

5 HIXTWROR ( QVLRP HBODG 2 FRXSDIRGDOG 0 HIV DG+ HIBKO DY |RUP RIHLQ RIP DIRQRQ* +* HPWRQVDQG 3, WP $  51W) CRRY IRJ
UMY DG XGHMBQN UHDAGAR RUBMQHN RSHIDIRQYY

+HIH3WRIWP

© HPD X\l HDKHZILQ) SIRIUP \RP 1\ DM YRDMDW LQFRP P RAW SUFH/DG\R SIRAMWAHIEIOR RXUH SHRAMG I XWMUHFDK | BZ VZ KH

FLUPXP \NIFHY/Z DU + RZ HYHU GAHWR RXULP SURYHS OTXLAW DG GYH.DIHSRMRQ DY FRP SIUHG\R KIMRUFDOBYHY WHSHAHQEIHR RXUH SHRRG

SURGAMRQ\WDVZ HKHEIHKDY G-RBDHG\KEWIRMD 2 XUKHIILQ) SIRIUP P D LFOGHARP P RAW 1] HESUFH\Z DSV EDIV\Z D5V FRUDWRURKHU

P [ DULQNKP HWUHIDAG VR \KH SUFH UM DARADAG Z W RAUSIROAIRY $ GCAURDD RXUFRQRIEDAGY ,( 0 DWD DORHIMYIQRKHGIIQ) FRQMFN

| RUGDMIOIDY 1 * / VDQGRODIEWHJIDQVDQGERWAYI URP VKFK FROAIFWDUHI X DMIEX\BEGIVR WHCRIFROART LQMMAVIQO DMFD $VR ' HHP BHU
\WHHXP DMG| LUYDOH
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R RXUFRP P RAW CHAGHIYDIYHFRQURNZ DVDACEMVR  PLAR) 6HH1RM 2 ' HIYDIYH, QUKP HOMR\KHFRQRICDAG! LA DOWDM HVI RU
P RHIQRP DIRQ

$\WHBDBY
" U 3DUGHIKS

2 Q) LD Z HDQRX@FHG\WHI RUP DIRQR DG SOMGHIKIS Z W4/ &CSMICBONGHY 24/ CQDILIDMR 4 XDQMP ( GHI\
OMHY IRURAU  WURIK GO SRIUP 8 QEHAHWLP VR WHDUDQIHP HQMHTRK\ HDULQZ KIFK 4/ SDMVALSDAMY U-SUAHQV DQ OO0
WDHKH D54/ Z LOEHFRQM H3DZ RINGI LOMMNQIQ Z HINSXGE XVGUQ \MRKWIGHKH\ HIU ) RU. WURIK Z HDJUHG\R \WHHAP DAG
IQMODODMR M0 2,55 R RXUFDSMICEXG) HVRUHIFK DOQCOMDRH DQG4 / DI UHHG\R SOASDMLO DT RAUDQROOMKHY © HGHYHES DG
P DDHWHGIA SIRIUP DARADAGZ W HIFK WIGFKH LFXAQ) WHVHBRIROR Z HIY $ GAURDD | RUHTAK DOQXOMDGRKH Z HZ LaHOMIQR
DALIQP HOV EYR \DOB DG FRQYH DRV SXUXOQWR Z KIFK 4/ Z LAEHFRQYH HDSURSRWRDMZ RINGY LOMBWEHFHI HLQHIFK Z HDVSXGLOWDN
\ HOU Z KIFK FRQYH DQRH/Z LOGRABH\KEMAAR Q. UYHURQ

8 QEHAKH\MP VR WHDWDQIHP HQMA /| XQEHG GHYHIRSP HQAFDBMICR DG IRZHISGIQ DG UASHRARYHD
DGZIWXG R GYHBSP HQNDEMIO RUZ HINSXGLQ Z KK IXQAQ) TP RXQNUHBUAHOM / TV SURSRMRDMZ RINQ) LOMIFNQVKAK Z HY
$ GAMRE ZHP D UFHYHDFOW LQWHIRP R DRHWP HSD P HQWVURP 4/ | RUHIFK DQQXOOREGFKHL WH, 55 1 RAKAK WDGRKHH AHHB/AHMEQ
\SHAILHG UMY Z KIFK Z [AEHGHMP LG RHOMHWDD2 AREH)  DIGQRMMMOY' HHP B |RTBZ Q) WHHIGR HIFK\WDQRKHN HOU . HUHFHYHGD
AW R PRJIRMHIKRWH 06 WDRKH/GUQ WH\ HOVHGG' HHP B DG $ @R \WHZ HIN\SXGGUQ) HFK
FOBQEI HIUSHIRGZ |@EHDVHSOUDMDQQMOMGRKH & CSMIOFRIWIQH FHWR  DQGFRWDNQIVEHBZ  D\GHRILHGSHAHQWIHR EXGIHMGIP RXQNIRJ
HOFK DOQAONIRHZ LOEH RURXUDFFRXQI 6 XEMAMR \WHSUHFHAQ) VHOMIFH |RUDD. Z HIWYLGFOGHGLQDWIGRKH 4/ 1V REQ) DAG DG WASRUEG! RUW
ZRNGQ [QMPAMNKOHR FRIWDQGACE.OMNY DG LY HOMBG\R IWZ RINGQY LOMBMWNKOHR UYHOHY DARADMGZ M\KAK Z HIY| ROMHAHR \KFK Z HY
6HH1RM 2 7UIQIRIRQNRWHFRQRIGDMS | LCDGFLCOMBM HWI RUP RIHLQ RIP DIRD

2 XU3 URSHIAH/DQG 2 SHDWRQY
5 RV
7KH\EEBIEHBZ \XP P D] H/RXURXIP DMGSIRVHGUAHYH/D/R ' HAHP BHU DG Z KIFK Z HHSUW-EDUHG DXKP Q) SDMDCHADH
UFRYHY  DOGUAMRNROR WHUP DQQ) HMOCH © KHYHKDGHLY UHWRMG DAKHSURFRACQ) STIQMWYGIWQWHIDMMEP DOG\RTSZ LW WHP HKDGHIDY
2 1CDQG SHADWIH
1 DMUDO" DV 1*/V &RGDDM  ( TXLYDBRW R 3WRMHG
oA 0 0 %EO 0 0 %EO Y%AH 5 HAHYHY
$VR' HAHPEHU
SURYHE GHYHBSHE UAHYHY
SURYHEXQEHYHESHG UAHYHY
7RID
$VR ' HHPEHU
3URYHE GHYHBSHE UAHYHY
SURYHGXQEHYHESHG UAHYHY
7RID
8 ZHIKWG P RQNDHDIHSUWAH/R WHILWAE R \WH P RQN | RAMWHSHIRGHGG' HRHP B ZHH SHO A IRUIQDMIDOID/ SH/EQ RUHKDH SHMEO
IRIE 1*/VDEG SHA/EQ RURA RUMWHS SSODRKIDQYDMQEDHSRQD : 7, HHHFHSUFH 8 ZHJKWG P RQK DHIDIHSUAHVR WHILWAGD R \WH P RQK I RAWKH
SHIRGHGG' HAHP B ZHH SHO A IRUIQDMIDOID/ SHM/EQ RUHKDH SHIYVEARK 1*/ VDG SH/EQ RURA RAMHS SSDORKIIDRYODIQEDHG
RQD o 7, HHHFHSURH
3URYHS GYHBRSHG WWHYHY | RAMH QRIFRQURAYY LOMMHVIQ0 DWADDVR - HHP BHU ZHH 9YAHZKKARQMMER YA R Q@MDODY 00 %ER 1*/VvDG 00 %EO
R RCOQGGARGDM  3URYHS GHYHBRSHS UHWHYHY | ROWH QRFRQARTYY LOMIAVIQO0 DWDDVR ' HRHP BHU ZHH 9%AH Z KK FRQUIMMER %H R (DXMIXIDV 0 0 YER
1*/ VDG 0 0 %ECR RODGFRIGDM
SURYHEXQEHYHESHS UWHYHY | ROAMH QRFRQARAYY LQMWWIQO0 DWDDVR ' HRHP BHU ZHH Y%AH Z KK ARQUMAMGHWHD R @DMIDOIDY 7 KHIHZ HHQR SIRYHGXQEYHBSHG

UAHYHYI RANHQRFRURTLY LOMAWIQO DMWFDDVR ' HAHP BHJ
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SWIRHE5 HHHY

7 KHIRTZ 1Q) \REGIVXP P DU} HV\WHFKDQI HY LQRXURXIP DMG SIRVHGURHYHY LQYHAH

3RHEURHINYHY * HRH-P EHU
([ WOMRQ)/ GVARYHIHY DG RMHUDGAWR)Y
5 HMRQVR SUMRXVHIP DM/
5 HMRQAR I LYH\ HOUGHYHESP HYSOR
SUFHUYMRY/
3RGAIRY

3IRHEURHIYHY * HRH-P EHU

([ WOIR/DQGAVRYHIWVR  %AHR SIRYHSUAHYH/UAXEMS URP GHIGHDINRQ QG GHYHRSP HBOGUAIY [QWHS SSODFKLDQYDIQ
SHAMRYR SUMRVHMPDWR  YAHIGFOGVIQXSZ DGUMROR %A HI RUGRBDAVIQRXURZ GHYKLS LOMIMV SDMDD RIVAE GRZ Z D6
UMMRY/R 9 HUHDAG\R FKDQI HVLQRXUUAHYHI RUFDWDQG RSHDMRQFRWHAKP DMV 5 HMRQARWHILYH\ HOUGYHBSP HY'SOQR %A H
(FOGVIQXZ OGUMMROR %A HIRUSBYIRXV® SURYHE XQEHYHERSHE SURSHUMY UM LHG | URP QRQ SURYHS SURSHWY GHVRWHUDGAURQVR WH
&RP S0 VILYH\ HOUGHYHESP HYSDO SDMIED RIVAWE DARZ ZDGUYIMROR 9 HI RUGFDIRQAKDIZ HHQRABYHBSHG Z WLQI LYH\ HIW/R
IQUWICERRN.Q) D/SIRMHGUAHYHY SUFHUWMMRQVR %A HDHGHWR GRBDAVIQSUFHYI RUGDMIDOIDY 1* / VDQGROEHE HHOSHIRGY (WP DMG
SRMHGUHYH/DVR * HHP B ROBG  ¥%AH DOLGFUDHR IRP ' HHPEHU

3URYHG8 QAHYHBSHGS HHYHY

SURYHGXQEHYHBSHG URHYHY DUH LFOG-G LQWH SUMIRAVBERIR. \RBCBURYHG URHYHY 7 KHIRTZ LQ) \REBINXP P DUl B \KHFKDQIH/IQRXU
HXP DMG SURYHS XQAYHBSHS URHYHY 1QYAH

3URYHG XQEHYHBSHE URHYHY | HRHP EHU
([ WOMRQY GVFRYHUIHYDQG RAHUDEAWR)/
5 HMMRQ/R SUMRXVHIP DM/
5 HYMRQAR | LYH\ HIUGHYHESP HY/BT0D
5 HRIDA LEDNRQ/AR SURYHG GHYHBSHG BAHYHY
3URYHE XQEHHBSHE URHYHY ' HAHP EHU

([ WRIRY/OGAVRHIVR %A HR SIRYHEXQEYHBSHG UAHYHYUAKERG | URP . GHIGHDIRQ DG GYHESP HRBDG IR LQWWHS SSDDFKIOD
YDIQ 5HIMRYR SHRVHIPDMWR YA HIFOGVIRXZ DGWYIMROR %A HI RUGRBDHVIQRXURZ GHIKLS LOMMV SDMDID R IVHAR
ZZDGWIMRYR  %AHSUP DUO IHDM\RHADHUHFRYHY 5 FMRQARWHILYH\ HIUGHYHBSP HYBDQR A HIGFOGH/DRXSZ DG
BMMRQR %A HI RUSWYRA® SURYHEXQE-YHESHS SURSHWY UHRDWI LHG | URP QRQ SURYHG SURSHINAY GXHWR WHUDGAMNRQ\R \WH& RP SDQ VI LYH
\ HUGYHERSP HYSDR SO RIVWE DA @DGWMMRQR %A HI RUGFDIRQ/ARDZ HHQRAGHYHBSHEZ WWQI LYH\ HOWR LQWDCERRNG) DV
SIRMHGUAHYH/

" XUQ) WH\ HIUHGG' HHP BHU ZHFROHWG ~ %AHRJ R RXUSIRHEXQGHYHESHG UAHYHAR SURYHG GHYHBSH UAHYHY
DOGLOAXUHG QAT DG FRP SBINRQFRIVR PIORY : H\SHQNQDGAWRID P IARQRQGHYHERSP HUWFRIVUHDAMG SUP DUO \R GIBGDI
XQFRP SBIMG Z HIY D5 SURSHWAV LQWH SURYHGE XQGHYHBSHG R LFDARQDVR ' HAHP BHU UAXANY [ QVREOGHYHBSP HONVRWLGRXUWHGR

P LEOR) D/VAWFRHGIQ1RM 2 6XSSBP HABO Q RP DIRQRQ2 LCDQG* DV3URAQ) $ ARMMARWWHFRQRIEDMS | LADGADOXBA HON (AP DG

I XMUHGHYHESP HOVRWVUHIG) \R\KHGHYHIRSP HUWR RAUSIRYHE XQGHYHBSHGUAHYHVDVR ' HHP BHU DH HARORJ  SHIOAH
RYHAKHGH WLYH\ HDY : HP DQEQDI LYH\ HOUGHYHBSP HOABDQ Z KIFK LVUHMEEZ HSE\ RAUVAIGR ' LUHRRLY Z KIFK \KSSRIWRXUP DLQMIDGFHFCSMID
SRIEP 7 KHGHYHBSP HYEDOLY UHYLHZ HG DOQX0E \R HUKUHFDSMICLY DERFDAG R \WHZ HOY\AKDMDYH\KHKLI KRN DEWVAGUDM/R BMOZ MQRXU

LOMHORY R XQAUIBGZ HOBFDNRY YDHGRQWUS SURQ) DVR ' HRHP B Z HEHIHYHWDNHNDK SIRNG-GE. RSHDY CRRIWAYZ LEOEH
X IHHQAR | LQDRH\KRK I XMUHGYHBSP HQVRW & KIBIZ HZ LORRQIXH R GUOEDVHRT GHIOHINRQ Z HTY DG EXL @ RQ RXAUPXUHABDAHKRG SRUMR)Q
Z HZ LODOR FROMXHGIAY) RAUSIRMHSXQGYHBSHGWWHYHY 6HH3 WP $ 5 1WN) CRRY?  7KHGYHBRSP HQAR RXURXIP DIMG SIRYHG XQEHYHBSHG

UAHYH/P D \BMNHEQJHUDGP D HNXAUHKLI KHUIGYHY R FDEMICH SHGWUHY/\KDRZ HEXWHO® DQNASDM 7 KHH RUH RURWIP DIMG SURYHG XQEYHBRSHS
UAHYH/P D QRABHXAW DMY GHYHBRSHG RUSIRGAG”

$VR' HHPEU DQHAP DMG R RUGHV/ODHRGIFW FRQEQQ  JIRWZHY — QHAZ HIY DARADMGZ W SURYHS
XQEHYHBSHGUAHYH/ DHVEMAAR UHIHZ DOSURRVAKHXGGAUAY  6RP HR WHHEGDHY/KDYHFRQMPAMHIH DCRSWRYDGVRP HZ LAHG\R EH
U{HIRIDAG : HHXMP DMDSRMIMCFRMR P LARQWRUAIZ WH CFUYEDHEXSROPXAUHOABDUCQ) DARR ] DR/ DQG ROMRQ\R H MG
SDPHIV 3RMHGXEYHBS-GUAHYH/R %A HOHUADMG\R\WHHEDAH/




7CEBIR &

+ IMRUFDD  Z HKDYHKDG DKL K \XAFHW IDMLQUAH 1Q) GDVHY DRGZ HH SHAWKDAZ HZ LOBEHDEGIWR UHHZ. \XEWENDD DOR \WHODH/ XQEHDLQ) WY
CRUHD) H SURRAKH VAKHEX GG U MY UDVHSE RQRXUKIMWRUFDOARHN IDMLQUHHZ 1Q) GDHY Z HHWWP DMWWDAZ HP D QRAEHCEIR U GDHY
RHIQ  YAHR WHHSIRYHEXQAYHBRSHE UIRHYHY

| Z HHQRAEGNR U WHHODH/SURMRMHVAKHEXGG G CDM/ RUTXIDM/R GHABIRYHGE XQEHYHBSHE WAHYHYZ LAEH\RP HZ KDV
UBAGROWRHEFDIRY/

SUBDIDNRQR 5 HVHYH( WP DV

2 XUSIRYHG UAVHYHHWP DMWDVR ' HRHP BHJ DG LFOGGIQWYVS QOB HRWRQ) RP . ZHHSUEDHGR RU

LQMCDOHHYHHILGHYLQDFFR EDEFHZ W SHARBKP. HIILGHHIQ) DOGHYDDOMRQMBELEY SEDKHGE WHERAHVR 3HARDKP ( YDODMRY( QLGHY
DG GH LQURQV DG IXGHIGH/HIEDKHG B WHB( & 7 KHVHSURYHG UAHYHHANP DAVKDYHEHHODXGAWGE. RAULQE-SHIG-QMIIGHY ' H ROHIOG

OCFIDJKRQ 3" 0" $ AR RWHWPPOY UWBRWR' 0 ZDWUASHARRUAWHYH/D/R ' HHP BHJ WVIGGDY( [KBEW  \RWKLY
SO HRYRQ)RP . 7KHWKQFDCSHYRQDY 0 SUP DU® UHSRMEGH RUUHYLEY LQ) RAURHYHYHXP DMV/ZD/' 1BOQ, ™ 3( 0 U,MNLVD
5 HIMMHE3 R HMRIDY, QILHHIQWHB\MR 7H DV / IFHQH1 R LVDP HP EHJR \WWHE6RAHV R 3HARBKP ( QILGHHY DGKDVIQH FHWR

\HOWR H SHIHFHIORODGE. D/UAHYRUMMAHY DG UAHYH/HDODARY 0 U, (NJWGOMS I URP \KH, WIEEXOYHAKQFDCS QYHMWIQ — ZWD
YOFKHBUR 6AHFHGIBHLQ3HMRDKP ( QILGHHIQY DO DIMUR 6AHIFHGIUHIQ3HARBXP ( QIQHIQ) IR 7HD/$ 0 SQYHMWIQ  DQGD

' RARUR 3KARARK GIUHLO3HMRDKP ( QLGHIQ IR 7THDV$ 0 8 QYHUWIO 7 KH\MKQFDOSHYIRQY UAEROUEBH RURHIFHQ) \WHDXGEWR
RAUUAHLYH HANP DY SUHIMG KHHOP HAAKHUATXLUHP HOVUH DEQ) TXOM LFDIRQY LQGE-SHIGHIFH REVIRIVYY DOGFRQ LGHOMDN VHVRIW LOWKH
S\BEDB/3HIBQQ) \R\KH( WP DY DYG$ XA R 2 100G+ D/5 HHYHY, QRIP DIRQSURP XODMGE \WHERAHVR 3HARBKP ( QILGHY

2 XULQMIDOWE | R SHARBXP HILGHYDQGIHRAHFHSUR HURIDYZ RIWFRHD ZIW' 0 R HQXUHWHLIQRIUNY CFRXUIR  DQGMP HIGHW

R @B XUQKHEWR RULGE-SHIG-OAHYHHILGHY IQWHUBHYHDGWY SURFHY 3HIRAFID RAFKQFDOMP PHIVZIW' 0 \RUMEZ
SURSHWAY/ DG AVRAWP HKRG/ DG DRKP SWRQVXWGE XVR SUHSDUHUAHYHHMP DAY 2 XULQMEDED SUHSDUHG WHLYHHUMP D/ DQG UHIDMG U-SRIWOLH
UV HSOQGOSSIRVGE. RAUGHIRUD LFH3UMG-OA: 5 HHYH/ 3000Q) DJG0 IOMWHP :  3DUENS\K 0 U$ \K KDVVHYHGDVEHIRUO IFH3UMGHA:
5 HHYH/ 3000Q) OJG0 LOXP MGH-XH SUNMRAO KHVALYHEDVO LFH3WMG-OA 5 HHYRU QILGHIQ) DOG300Q) IURP ' HHP B
WR-XCH 3URUR' HHPEHU 0 U$\KZD/DM8 GID3HARBKP |RUM] \ HOWLQP DDIHP HOABRVMRQVR LGRUDIQ) UASRQUELDN P RINFHQ®
\HYLQJ DV LFH3UMGHNV  HYHEBSP HOV, QWY SRIMRQKHBG\WHUAHYRUHILGHIQ) JHRAHFH DOGFRERDMHILGHIQ) JURKSY ) URP R

0 U$ K VHYHGLQHILGHIQ) URBVDN HYRQ( GHUA\ 1) 5 ( QHUJ\ DUG( FOD&RSRDIRY 0 U$ K KRD/D%6 LQ3HARBKP ( QILGHIY | URP
7HDV$ 0 8QYHYWDQGDQO0 % IURP : DKIQIRQS QYHIWIQEW RAY

2 XWMHQIRUP DI HP HQWMDQGYROGR ' LWHARLY DR UHYLHZ VRAUMHYHHXP DMV DQG IHDMG UHBRWZ W0 US$ \K DQGRIWHUP HP EHYR RXU
\WFKQFDOWE | $ GAMNRIDD RAUNHIRUP DI HP HQABHYLEY VDG DSSURYHY/OQ . I QU LFBQAAKDRI HYWR RAUSIRYHS BRVHYH/RQD XD ® EDLY

,G-OMADIROR 3RMMO HY RDIRY/

2 XULGHIWIHS SRIMNDY. HOBFDNRQY WHBURHNBFDNRQAR Z KIFK SURYHG SURHTE®! RUSRWME® UAHYHY Z HHDREEX\REBIEDHGRQ6( & SUAQ)
D/R ' HHPRU

SURGRIRY 3UFRHDQG&RWY IR

1 DMIDQIDY 1* / VOQGRCDHARP P RAWA/ DG WHSUFHAKDAZ HUHFHYHI RURXUSLRGAIRQ DH@MUIHD DIXGRIROR P DINANKSSD DOGGE-P 006
" HP DG RURKUSLIRSAEWLYLP STRAGE JHHIDCHRGRP LF FRQBURY/ Z HDKMHUDQGRKMHMDRDOARQAURYY 2 YHURUXQEHMKSS®D R @DMIDIDY 1* / V
RURCAIQUAXOVQ\KEWBQMCSUFH YRIMY $ \XEWSQIORH WIEHEGHFICHIQFRP P RAW SUFH/ RUSRRUGIAIY WKW FRXGKDYHDP DMIDCDGHYH
H I HAWRQRXUI LQDCADOSRMRY UAXWVR RSHIDIRY FDK | BZ V TXOQM¥/R WAHYHAKDNP D EHHRGRP LD SURGKAHG DG RXUCELOUY \R CFFHW/ FCSAID
POMNV 6HE, WP $ SLN) AR 1 DMBOID/ 1* / VOQGROBUFHYRDMMY RUD\KEWIQMCRUSIRRQIHGSHIRGR 67 (DMINIDY 1* / VOQGRO
SUFHY P D DGYHYHD O HAARUBMQHN | LCDCADCFROBWRORUAKOVR - RSHIDIRQY DG RXUCELOIV VR P HAARXUFCSAMICH SHIBWMUARED) DARQV/D)G
I.CDCADORRP P L\ HON
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([ SRDARQDQG3 IRSAIRQDQG0 DNHNY 6HIPHQV
7 KHI RTBZ Q) \EEGIVHVI R LG RIP DNRQUHIDLEQ) RXUSIRGANRY U] HG SUFHY D)5 SURSARQ FRIVI RAH\ HOWHGHG' HAHP BHU

oG ) RUDGAMRDOLC RUP DIRORQSUFHFDBXMNRYY \FHLQRP DRQVHVRWIQS \WP 0 DDIHP HMY' WAXWIRQDGGS OOMVR ) LCOGADD
&RYAWRQDIGE5 HXWR 2 SHDIRY

<HU( Qa5 HHPEHU

3LRGXAMRQ CDD
1 DMUIOIDY 9
& (\KDCH 0 %0
& 1*/V0Y%EO
2100 %0
&RPEQHS YAH
' DO FRP EGGSIRGENRD 0 0 AHG
$ YHOIHSUFHVEH RIHH I HAWR GHLLYDAYHVHAM®P HON
1 DMDOIDY SHO A
& (\NDQH SHYED
& 1*/V SHMEO
2 IO SHVED
&RP ELCHE DYH.DIHVDBYSUFHVEH RIHH I HAWR GHLLYDAYHVHAMBP HOW SHUO AH
&RP ELCHE DYH.DIH\VDBYSURHYD WUH I HAWR GHLLYDAYHVHAMBP HONV SHUO AH
$YHDIH&RW SHJO AH
| HDHRSHDMY
* DHIQ) FRP SUAMRQ SURFHMQ) DGWIQSRMTNRD
SURGANRQDG DG YOBUP \f B/
0 DONHMY GV
* HH.OCDQG OGP LQVADIYH H FOGQ) HNW EDHGFRP SHDIRD
' HEBURY G-BUHADIRY [P RMY DARQDQG DFFHIRD

SURGAIRQABH FOGYROP H/UHIAMG\R WHYROP HAIE SIRGANRSD P HYMDQLRIRY 39 33°

21061 * / VIRGANRQZ D/FRQMWNMGDV 0 A SHIAEOR FOBXOMRBD/H HSRGAIRQDGSH0 AHDP RXQV 7KLY UDIRLY DQHMP DMR \WHHNLYDBQAHI\ FROMUR WHSIRGEW
DQGP D QRAH GRAKHUGHIMYHHARGRP [F YOOH

$YHIIH SUFH/ UH GRAKH EH RUH DQG DNMUHIHAW R RUVAMBG FRP P RAW GHIYDYHY 2 XUFDBXOMRQ R KK DAMUHIHRAW IGFOXGHY JOQY RUGKHY RQ \HABP HQV R FRP P RAW

GHIYDIVH/ BXGRY QRAGFOXGH SD P HQV | RUWH GHIYDAYH P RHIY DIRYY 1Q DG 7KHH FRP P RAW GHIYDIYH/ GR GRAVIXOM\ | RUKHGIH CFRRXQIY) BFFDXH Z HGR GRW
GALIQDMRUGRRXP HAKHP DVKHGIHY/I RUDFFRXQIN) SXUBRH/
7 KHD/HIDIH U] HG SUFHI ROWH\ HOWHGG' HRHP BHU DG FOGYV PIARQDEG  PLARY UASHAWHD R SURFHHB/UHDMGVR DMINHRUSD. FRQMAW ( [ FOQQ) \WH
HIHWR WHHSURRHHEY WH DHIDIH UHDT HG SUFHI RUMKDQHEH RUAWHH | HAWR - GHUIYDIYHY | ROWH\ HOWHE-G' HAHP BHU DG  ZRXBKDHEHQ SHIUECDG
SHYEOUASHRMHD

$RHIH

7KH | RIBZ 1Q) \EEG! \FV | RW FHYELQ LQ RUP DIRQ WHIDLAQ) WH \REDGHYHESHE DQG XQEHYHERSHE DFRUHIH 1Q Z KUK Z H RZ Q DQ LQMMADY R
" HHP B $ P DVUMW R RAUGHYHBSHG DR HLVAKEMAAR CHMHRXUQ) \WHE WAV CAOW $SSR IPDMD R RXUGHA SSDOFRKIIRYDIQ
FUDIHIVKHBE SIRSAIRY $ FUDIHUADMGVRUR DBV RYHUWAQ) UR DOV DQGRKM-UMP LOUQMIAVLYH FOG-GIURP \MMEEG|

' HYHBSHS$ RH/ 8 QCHYHBSHSS RHY 7REGE RH/
* LRW 1 * LRW 1HNV * LIRW 1V

$ SSIDAKIDQYMQ

2 XUFGDIHIVGFDMGLQ: HN8 LUILQD 2 KlRI:(;G3H;QX oDID
7KHHOH JRW QW JRW QIR \KEMAAR H SWDIRQGAUQ) WH\ HIWHIEQ) * HAHP BHU 05
UASRMHD 1L &m«mwc;wﬂmnezmg\m\smg XQWFR{I—LIQ] WHCFGDIHSUR AR WHH SLDMRQGOM/DGWH  DHQRARKHZ MHH \WG-GRIBQHE H3

SUIRGARALNH: HY

$VR' HHPBEU ZHKDG JIRWDG GHBRGANHZ HY DOR Z KIFK DH@MUDOI DY Z HIY GRDMSLQ\KHS SSDORKIDRYDUQ
1 AVZ HOYUH GRAKHVXP R RAUSHAHQIWHRZ CGHIKLS LQJUWRWZ HDY
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" U] $ AW
7 KHI RIBZ LQJ \BEGVHV | R WH UBAXOVR RUGLIEIG) CRAYIW | RUZ HIY GBI DQG FRP SBIMG GAUQ) WH\ FOWHIGG' HAHP BHU
58] * URWZ HIY UH GRARHQ® BHUR Z HIWLQZ KLIFK Z HRZ QDR LQMAXDQG LGFOCGH KIWRLIFDOGUAR) RN LQWHS SSODFKIDQYDMQ 1 HAZ HIY

UWHORPWHWP R RXAUZ RINQJ LOMBFWVIQIWRWZ HY

<HU( Q&' HHP EHU

* LRW 1HV * LRW 1HV * LRW 1HV

" HYHBSP HQAZ HOY
3URGAH
! u 2 2 2 2 2 2
7REDGHYHESP HYWZ HY
([ SBLDRY Z HY
3URGAMH 2 2
' u 2 2 2 2 2 2

7ROCH SRDRY Z HY 2 2

D HOIRKQVH FOAH JIRWZHY HAZ HY \WDAZ HHIQWHSUIRFAHWR BHQJ FRP SBIMGDVR ' HAHP BHU
* DKHIQ) DQG&RP SLRMRQ

7 KHVXEBQADOP DRIV R RXUH SEUDRQ DG GHYHESP HATRMAY DUHVKSSRUWG B \WHQDXUDO) DYJDKHUQ) DOGFRP SUMRQDIHVR
$QMRO LONWHP  $ VDUAKOVRXUDIUHP HONZ WS QMIRO LOXNWLP DERZ XVVR RAEIQWHGHHAOY JDAHICY DQGARP SUMMRQFCECAW | RURXU
SIRGAIRY DGZ HKDYHBYHIIHG RAUHDIRQKLS Z WS QMRO LOXWLP \R\VXSSRIWRXUGHYHESP HOVS QMIRO LOAWCP VFOBABCH SHIGWUA/| RAKH
\HOWHEG' HHP B DG |RUD/JDNHIQ DOGFRP SHMRQLQ IDIKPXUHWDAHYIFH/RAUSIRGANROZ HH - P LAIRQDG
P LEIRQ WASHRAYHD 6 XEMPAR SUH H MY GHEFDINRQ/DQGRIMHWILG SOW FRP P WY HW Z HKDYHGHEFDMGWRS QMRO [GANP \XEWEQMD CUR
RAUPUHNDGG | XWMUHDFUDIHLY:  HN® LLILQDDYE2 KIR I RUJDKHIGQ) DG FRP SUAMRQVHYIFHY

$VR' HHPRU $ QMRO LOXUHP TV JDKHIQ) DIGHRP SIHMRQMX VWP VIGFOGHS P LBVR JDVIDKHIQ) SSHXH/DQG  %H GR
FRP SUARMRQFCECHW LQWHS SSDOFKIDRYDMQ @ HOOR KDYH DFFHW\R DEAWRBOKILG SOW GZ - SUIARKUHDQG KUK SUKRKUHSISHICH/ DQGZ HXWD HG
\KUHH DEAMRDOMLEG SOV FRP SUMWRUMBIRYY 7 KHIDKHIQ) FRP SIMMRQDGAHK GDNRQVHVAH/SIRIG-GE WG SDIW DIHFRQAIRMG RQDI L HS
| HHEDLY

1 DXMUDOT DV3URAHMQ)

0 DQ R RXUZ HIWIQWH$ SSIDFKLDQYDMQDIRZ. XVAR SURGFHIOTXLGY UWFK CDMUIC) D/ARDNFRQELQ/DMIQULFDQAIP RQIR 1* / V' / LTXGY UFK
OMUICIDY/LY SIRFHAHG Z KIFK LOYRYHAKHUP RYDIDQG\HSDUMROR 1% / VIURP WHZ HIHDGQDMUIQIDY

1* / VOUHYDOCEGIFRP P RAWAVREFHUP RYHGI URP \WHQ@MDOI D/\UEP [QDRY RIHIF SURFHMQI | CAOM IHEQI \ JUDEHAIXGY < JUEH
OTXG/DHWHDI ITRMRDAG \WHIE BBINGQI XSWH\ JUCHOTXGIQRIWNA FRP SRHOV ) ITFMRDIRQUH HYAR WHSURFHWEL Z KIFK D\ JUDGH\WWHP
LV\HEDDMGLQR LA YIGKOOSURGEN VKK DVHNDH SURSIH QRUP DOBANH VREXIGHOQGDMIOIDRIGH ) TRMRDMRQRAPXAYVE. KHD) \KH\ JUGH
WXOARDBZ. | RAKHVFSODAROR \WHFRP SRCHYEDWEDHG ROWHVEHAL LF ERAQ) SRQVR HIFK SIRGEW ( DK R WHLGAYLGOOSRGFW KDY IWRZ Q
P DUNBUFH

7 KHFRP BCDIRQR! LQ UDAKRXUHFRQADLQNVLQWHS SSDOFKIDRYDMQDGEZ. HKDGHSUFHY/KD/UAKGMGLOP DY SURGFHY? BWMANY” IDKH)
\WDQ® WFRYHIQ) HAOGH  ( WOGHUAVMRMRQRAPXAY Z KHQ HKDCHLY B WQWHZ HIBHIGID/MULP Z KHQWHJDVLY SURFHIHG IDKHAWDQEHQ) H WIRMG DG
\RGD/DANXGOWU TAMRDIRY © KHYHKDCHLYGIWQWHIDAEP  \WHYAM FROMMR \WHUAGKHJI DV/DAKHBODMR \WHSURFHMQ) STOMVKLIKHU
SURGFEHY IHHIDW HBFAR BHRN HKDGHZ KHMH SUFHUHFHYHG | RAKHHKDCHIQWHIDMUP 1V BDMADQKH QHABUFH BFHYHS | RARHHAOH
EHQ) \RGDV/DATXG DWW IRMRDIRY : KHOHADGHLYUHFRYHIG WHIBX FROMIR WHUMGHJ DYV GZ HJ EXVD SURGFEHUN\WHD CEGIVR UFRYHWH
YDOHR \KHHADGH\RTS D/DVHSDDMSURGEW

* LYHQWHH 1Y FRP P RAW SUFHHYLLRGP HADQG\RH PXUHATP LG HKDCHP DUNAAQWHGRIM-DINVZ HOUHPXUHQ® UHVRIY \WHP DRI R
WHHNDHREEGHGLQWH DM DAWHP Z KHYSURFHAMQ) RAUQIXGY UFK JDV + RZ HYHJ Z HUHT) HDSUAQ) XSIWEHZ KHQVHI WHUP DQQ)
1* / VSRGANMMLP DADUHYBURHY :© HP D HBRAR UFRYHUP RUMHKOGHZ KHQHADGH SUFHY UAXOVQ D YOOH ! RUKHHADGHWDAN JU-DMAKDQ\KHIM
HIXLYDBQASMGH. DY DQGLGRUP HABCUHFRYHY FRWW
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© HFRQATFVZ VMO DN HWAR SURYLGHRY RIHIE SURFHMQ) FCSCAW | RURXUS SSDDFKIDQYDMQSIRGAIRY $ QMRO LOXP RZ QVD
LQMBWAQWH- RQ/® HOMUHWR GYHES SIRFHWMQ) DG | IRMRDIRQ DAAVIQ$S SSDOFKID YHBZ LVDVKP P DY R \WHCEP HSDAMFDECAW R \WHSURFHIQ)
SOQVRZ GHGE 0 DN HADOG\KH- RQV® HOMUH RXUPRQRERRMS FDSCAMY DARH/H SOON DOGWHUFRP SBURQWIM/

30V
3URFHMQ) &ROADPWMG
1 0P HEOWM SIRHMQ)

&DSCAW &DSCAW &RP SBURQ

00AG 00AG VMY
6KHZRRG  WURKIK , Q\HYIFH
6P \WKEXU , QVHNFH
6HHD WURIK L Q\HYFH

7RID

0 DN HIWRZ QARHID/SURFAWC) STOVUHHMG\RDVEKHE RRG \MIRAIK  DOG6HHD \WUIRIK  DIGWH- RQV® HOMHARZ QAKHJIDYSURFRMCY STIOVUH HIHG\R DV6KHE RRG
WROK  DQG6P KX 7KH-RQ/@HQMHDORRZ Q/D LQMMMOW R | ITRNRCDIR| CAONA/GFDMGD/D DN P+ RSHDBIFRP SO

7 WDQSRUBANRQ DQG 7ONHZ D &DSCAW

© HKDYHHQAMBGLQR I LUP \MDQSRUBNRQ DI UHHP HIWZ 1\ YDURXY SLSHICH/ADATEGIXVAR GHIVHUDMUIDI DARWKHO 1GZ HIV X0 &RDIW
( DAMO5 HIIRPODG0 1G$ VI P OV 2 XUSUP DU 1LUP \WIQSRIBIROFRP P 1\ HONVLGFOGHWHI RTBZ QY

0 LZ HMEKIFDJR5 HILRQDAD DNV

: HKDYHVHYHIDO LLUP \ADQUSRUBARQ FROAFNZ 1\ SLSHIGH/ARDADYHFCECAM VR GHIYHUQDMUDO) DARWHEKIFDIR QG0 LFKLIDQP DN 7KH
&KIFDIR QUHAMS SLSHIGHVLGFOGHWHS RANIV( [ SUAW3ISHICH 35(; © \WHO LGZ HUMQ* Dv7UDQP MMRQSISHICH 30 * 77 WH1 DMUDD* Dv3LSHICH
&RPSI) R $PHIFDSSHICH 31* 3/ © DQGWHS$ 15 3ISHICH&RP SDQ SISHICH 3$15 &KFDIR  7KHILUP WDQSRUBIROFRQMWRDS (; SURIGH/
WP FOSCAW IRU 0 0 %N GOQGGHIHYIDARGRZ QMHP FROMFWRQO * 7 1* 3/ DUG$ 15 &KIFIR

: HKDH DG 0 0 XM GR P WIQSRMBNRORQO * 7 1* 3/ DG$15 &KIFDIR ULWSHAWHD 7KHO * 7 DG1* 3/
FRQAULRNV GHIDYHUI DR WWH & KLIFDIR AW I DMDUHD DG WHS 1 5 &KLFDIR FRQAEANGHDYHY QDMUDO) DVR & KIFDI R LQWH\KP P HUDQG0 LKL DQLQWHZ LQKJ
7KH&KIFJR OG0 LFKLIDQARQAIRVH SLUHDAYDURXY @MV BRP \WURAIK

* X0 &RDIS\BQIE 6HERDUG DQG, QMDIRIDD DNV

: HKDHILUP \MDQSRUBMRO FRQALFVZ 1\ YDUIRXV SLSHICH/AR CFFHWARH* X & ROWS VBIQIF 6HIERDUE DG LOMIDNROP DNV 7 KHH
FROMFWILGFOGH LUP FDSCAW ROWHIRTBZ Q) SISHIGHY L &ROP EID* D/7WIQP DMRQ3ISHIGH 37&2° L &ROP ELD* X0 7P MWIRQ3LSHICH
3GROPED* XU ILL 6\RQZ OO D/* DRHIQY 36* * LY 7HIQHWHH* DV3LSHICH 37HOAWHH Y $15 3ISHICH 3$15 * XU YL 5RYHJ
3ISHICH 35RYH) VAL 7H Dv( DAMO7WQPDMRQERS 0 =RH37(7&2 0 ~  VYILL 0 RQEQH);, SHW3ISHIH 30 ; 3 || &ROPHED* D/
7WQP DMRY,33 3RRO37&2 ,33° [ * XD; SUWAISHIGH 3* ; 3°  [L ( QMSUMH3URGFEW3DMEHYS7(; 3ISHIQH 3$7(; © DG [ IL 6XRR
3ISHICH 20 DUCH DWW~ 2 XUGYHYHSRWRIRR |1UP FLECAW JLYHYXVARHI Bf LELOW VR P RYHDMUDC) D/AR WHEFDCS SSDOFKIDP DUNANRURKHU
SUHHWHGP DINVZ WK P RUHI DYRIEGISUAQ) 7 KHHILUP FOSCAAY FROEFWLGROGH

" 7&2 1P ACECAWR C8SIK P DMD 009%NMG 21 \WH 00 NXNGR LW ASTAWRQ7&2  Z HKDYHWHIHOW \RXWD H
0 0 %X GRQ&RXP HD* X0 Z KIFK SIRVIGH/CFFHWWRWH* X0 &RDXNWP DNV 7 KRHFRQAEFWH  SLUHDAYDURXV @M/ URP
\WURAK

6* * IILP FCBAWR 0 0 %X G Z KIFK LFUDHANR 0 0 96X GIRUDSRMRQR WDMEIQSRWIDVIURP YOURXY
JDNHIQ) \X P LQMFRIGHRANRQSRQNVDGWHO DN HABKHZ RRGSOQNRP SB] WRWH7&2 © %6\ WP 2 XU* * |1LUP FBCAW
GFUDHAR 00 %NGLO $ GAMRDID Z HKDHILLP WEQSRUBMRQFROMFWZ W7 &2 | RUERKWHZ HAMD QG HDAMD
AURNRY/ROWHSISHICH 2 XUILLP FOSCAW R 0 0 %X G Z KIFK LFUDANR 00%XGIQ OB 00 %X GIO

ZHMERXQGRQ7&2 37&2 ¢ %  SURVIGH/XVIFFHWAR \WHRFD0S SSDOFKIDDQG\KH* X0 &RDIMP DOHNYIDWHE&ROP EID* XD RU
7HIHMHSISHIGY 2 XUILLP FOSCAWR 0 0 98X GHDMERXQGRQ7 &2 GHIVHY(DMIDIDAR\KHERYH3RQN 1* ICAON 7KHH
FROMAVH SLUHDAYDURXY CDMY| URP WURKIK
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" 7THIPAHHIWP FOSCAWR 0 0 %X G Z KK GFUIDHAR 00%XGLO  \RGHIMUDMIDIDVIURP \WHYURDGS XQ
IQMFRIHANRD7&2 © 96\R\KH* XD &RDINP DA 7 KLY FROAEFW] SLUHYDAYDURXY QM| URP R
$15 * XOIWP FOSCAWR 0 0 %X G\R GHIVHUQDMIDOIDVIURP KW@ LWIIQDDYG2 KIRVRWH* XO & RDWP DUNHW 7 KLY FRQMFW
H SIWVIQ
5 RYHUBLSHICHI WP FCSCAWR 0 0 %X G Z KIFK GFUDHAR 00%XGLQ  KDVRIHPVKHS SSIOFKIDQYODIQWR
0 LGZ HWDQG* X0 &RDXMP DNHNVYIDWHS 15 &KIFJRDYG$ 15 * XOVHIP HQV 7KHHFRQUFWH SILHIQ  DQG

" 0: 3P FOSCAWR 0 0 %X G\RGHIVHU L CBSUR LP DAD 0 0 WUNG\R7&2 ,33 Z KK FRQMMAR/ HFK . HIMAN
DQG L CBSWK LP DRD 00 WNGR* ; 3 Z KIFK FROMMHAR\WKH* XD &RDIV 7 KRHFRQMRVH SLUHDAYDURXY GORYI URP R
$7(; WP FOSCAWR YECG\WR GHIMHUHKDGHWR O RYUAHIHX 7H DV 7 KIVFRQMIPW SILWIQ
0 DUCHX DWW (WP FDSCAW | RUBKDCHR YECG DQG SURSDCH DG EXICHR YECGWR GHIVHRO DU+ RN 3HIQK ODQD

7TKRHARQUEFWH SILHIQ  DQG UASHRAYHD 0 DUCHK DAYV SURVIGHDFFHAVAR LOMIDNREICP DUNAN YIDWDQY RAHID/ 3% FOUIHY

8 QEUILLP \WDQSRUBRQFRQMFW Z HDUHREQI DMG\R GHIVHUP LGP XP @O YROP H/RUSD. 1HVIRUDQ. GH IAHARVIQGHIYHINY 6HH1 RM
2 &RP P WY HOMRWHFRORICDAMG | LODGRDOWBIAP HQNVI RULQ RIP DMRQRQRXUP LQP XP [ HAVI RAVKFK FROMFW  %DVHEROPXUHNBURVIRAG
DQMOSIRGANR)IXAIFH Z HHMP DMWDAZ HFRXSLORXUDQQOOGHAP DN FRUVR SHO AHW SHO AHIQ  IRUXQAM] HG
WDQSRUBIRQFCSCAW G-SHIEQ) ROWHIP RXQAR XQAMI] H5FOSCAW \WDAFDQEHP CUNHMSVR WLLG SN/ RUX HS\R\DQ.SRYWKLLE SOV JDVDQG
FESMMSROHEDLY QL MM : KHHSHP WG Z HFRQMHVR CRAYHD P ONAAIQ H AHWFCSCAW LORGHARR IVHAP LQP XP FRP P WY HOWHA/DQG
WRHCRMMAY/ DH R G-GLORXUGHAP DIHNY H SHOH

' HIMHY &RP P W HON

;. HKDYHHQMAHG LOQR YDURXVI LUP OBV FRQMIPMR GHIYHUDQGVHIDVDG1 * / V 1 HEHIHYHZ HZ LOKDYH X | LRHNBURGRINRQ TXCQM/ R
P HHAMBEMRQND DOR \AKARP P HQWV @ HP D SXURKDHIDVI URP \WLLG SDMWARNDIY  \KRIMNDDY\KRX@WH  RARXU

$VR' HRHPHEU RXUILP \DBVARP P LW HOMKURXIK IGFOGG
1 DMUDO DV ( WDH & 1*/V
<HU( QQQ ' HHP EHJ 00 %M G YEQG UECG

© HX\M) HDSOWR RXUILUP \WDQUSRMBNRQ FLECAW \R GHIVHLIDYOGG L * / VXQEHAMHP DU R \WHHI P \DBVFRQUFW : HKDYHILLP
WEQSRMIMRQ FRUEFRMKDABITXLUHXVMR HIWHMKLS SIRGAWRQVIG SISHIGH/RUSD G-P DG AKOIHYI ROMRWITY 7KHP LQP XP G- DG I HVOH
UHORMELQRXMEBIR FRMIPMOOREQIDIRY 6HHIRM 2 &RP P W HOMRWWHFRQRICDMS | LCDGADOKE HOW

: Db+ DQBIQ 2 SHDIRY/

2 XUDJUHHP HQVZ \W$ QMIRO LOXNHP D7 XVWRRBMQI WK Z DM RUIXVHLIQRXUGIAY DG HRP SBINRQRSHDIRY/ D/Z HOD/\HMFHAR
ASRHR | &Z EERN DG SIRGAHEZ DMJUAXANY |URP RAURSHIDINRY/

$ QMRO IGAWEP RZ Q/\E RLQE-SHIG-OWUAK Z DAUGMUBMRQM NP VAKDABMMEXM| UAK Z DM URP \WH2 KIR'5 LYHUDQGVHYHDOUWILRIO
Z DAMRXURHY | RUZ HOFRP SOURQRSHIDNRQ/LQWHS SSODFKIDQUDMQ 7 KHHWK P VARQUIMAR SHIP DOHNEXUHG SISHIGHY SRMEGIVKUFHSLSHIGH/
DQ5Z DAUMRIIHI CAOMNY D/Z HTDYSXP SQ) WIMRQARWMDQSRYWHZ DAUMURXI KRAMKHSISHICHQHE RN 7 KHVKULFHSISHIGH/DHP RMHG\RZ HD
SR VHYLFHFRP SBIRQRSHDIRQAR\KHH WNGHHADY OQGIHDME®! 7KURKIKS QAMRO LOXSP Z HDOR U FBIDQG UHVHWHP DU R RXU
| GZ EDFN DG SURSFHG Z DMAWURKIK EBAQ)
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$VR' HHPBEU $ QMRO IOMHP RZ GGDGRSHDMS P IGVR BXUHGZ DMUSISHIGWVDYG P LOVR SRUSEGN\XUIFHZ DU
SISHIGHVIQ\KHS SSDOFKIDRYOMQ $ GAUREDD D/R ' HHP BHU $ QMRO LGP KOGWHLEHOW\RVRH P LEIRQEDUHYR |UAK Z DALLQ
LP SRXQEP HQVHTXLSSHE Z LW MW HUSXP SVEFDMGKURXI KRANRXUBDHRTS CRUHDIH
0 DNVRUEXWRP HY/
2 XUDBVRGL, 2 H&RPPRAWY/ / & FRXQMGIRU. DG R RXAUREDWIBYI ROWH\ HOWHGHG' HHP BHU 38¢]
ASHAYHD 1 RPARP HUDFRQMGIRUP RIHWID R RAUMIBYIRUWH\ HIUHGG' HA-P BHU
71\@IR 3 URSHIY

* HEHIHYH\WDAZ HKDYH\DIN CRRY WW@HIVR DOR RXUSIRGHAQ) SURSHWAYIQDFFR EXFHZ W JHHDD CFR-BWGLQBMY WIS $ VIV
FXVRP DY LOWHLQBMY  RWRLOWHFDHR XQEHYHESHE SURSHWAY DQGIFDXMURY/R SURSHEQ) SIRSHIHY PAORY LOYHAMDIROR UHFRG\W@ILYP DEH
DARHWP HR \XAK CFDAMMRYY ) XUKHIQHXUDIRQY/P D EHP DEHEH RIHARP P HHP HWR G RSHIDARY/RQXQEHYHBSHGSIRSHWY |, QAYIGDD
SURSHWAV/P D EHVXEMRAR EX UG-/ WDIZ HEHIHYHGR GRAP DMIDTD LQMIHHZ W WKHXVH RUDH HRAKHYDOHR \WHSURSHMWY 964 GH/RQSURSHIY
PD LGFOCH

PXEP DY IR DOV LQMAN
CHYVLAGAR RSHDNY DI WP HOVOQG | RUPXUH H/
REQI DARQY RUGANA XQEHDSSIFCEIQY
GHHBSP HUWREQ) DARQY XQEHIQDMIOI DVGDHY RU
QLR LWIQMANV

6 HDVRQDIW

" HP DG RUQDMUDO) D/JHHDE GHRUDAHVGAUQ) WH\SUQ) DG DOP ROMYDGLGRBDAVGUQ) WH\KP P HUDGGZ LQMIP RNV + RZ HHU
FRGZ LOMY KRAXP P HYRUMAYHIHZ HOMHURYHONV FOQML QI LFDQ® LQRUDVHGHP DQG 005 SUFHI ORMDIRYY Z KIGIMADREDCDRP DI/ \WKAK DVP LGB
Z QMY P LGP P HYRMAYHHZ HDMHURYHQNVFDQ\RP HIP H/GIWHOWHLP SRR \WHHI ORMDIRYY |, QDBAMRY FHUBQ QMO DY XVHY XM HQDMIO
JD/\KRUD HI CAOWAYDQG SXUKDHRP HR \WHUDQIFLSDMG Z LQMIUBTXLUAP HONGAUQ) WH\SUQ) P P HUDQG ! DI 7 KLY FIQDOR UHAHVFDRIDOG-P DG
[ORMDIRY/ 6HDRIDCDCRP DIHYFOQDOR LGFUHDHARP SHIMRQ! RUHTXLSP HOAKSSOHYDQG SHIRQUHOGUQ) WH\SUIQ) DOG\KP P HUP RQIMY Z KIFK FRXTS
GOGWR KR HYDQGLQRDHFRIWRUIGHD RXURSHDIRY/

&RP SHIMRD

7 KHRODQG DM DVIQEMY LVIQMHD FRP SHIMWH DQGZ HFRP SHMZ W RMHUFRP SOQHVIQRXULQGAWY WDDYHJIU-DAUUARXUAHANDD
ZHGR 0 D) R WHHFRP SIOH/GRARID H SERUHI RUDIG SIRGFH@MI0I DY EVIORFO RQUHLQQ) RSHDIRY/DQGP DN/GHIRBXP DGRM-U
SRGAENVRQDUHLRID DIRIORIZ REY IGHEDLY 7 KRHFRP SIQH/P D BHOEGIRSD. P RUAI RUSURGAYHQDMUID) D/ SURSHWA/DGH SEUDRY
SIRGHWRUGH LGH HYDDDM B.GI RUDG SXUADHDIBDMIQP BHUR  SURSHINY DG SIRGHRWWIQRXUI LQDGADOR UK DQUARXUAHY/SHP IWDQGP D EH
CEGIRH SHIGJUDAUUARXUA/R DMEFAIGG P DQEIQLQGMY SHIRQGHD , QDEAMRY WHHFRP SIQH/P D KDYHDJUWDMICELOIV \R FRQMXHH SRDIRD
CRIMA/GAUQ) SHIRG/R 7 (DMUICID/P DNBUFHY 2 XUTUHJFRP SHYRYP D BHCEG\VRCEVRE WHEXG-QR H M) DQG0Q FKOQHAR |HGHID
WM DQG GFOODY. VDQG U XTURQY/P RIAHDU® \WWDQZ HFDQ Z KIFK Z RXGOGYHYHD O HAWRXUFRP SHIMWHSRVARY 2 XUCELOW \R CFTXIUHDGAWRI0
SURSHWAY DGR GVARYHUUAHLYHVLQWWH I XUHUHZ LOEH G-SHOGHQXSRQRXUCELOM iR HYDOXDM DQG VHBFKIE® SURSHMY DG \R FRQXP P DM
WDQLAMRQVIQDKLIK® FRP SHMYHHONLRGP HOV

5 HIXOWRQR WH2 1CDQG 1 DMLDO" DV, QXA
* HHIDO

: HRSHDMRQSUYDMRUMBIM RZ GHG OB/ DG Z HKDYHQR SIRGANRQI URP | HGHIICP [GHDOQMIMN 2 XUR CDG QDM D/RSHDARQ/DUH
\KEMAAR H \WOLYH DOGI UTXHQ® FKOQILQ) @F VOQG W XOMRQY HIDAG\R Z HOSHP WG GUAQ) DOGFRP SOURY DGR \WHSURGAIRD WIDSRITIRD
DQG\OBIR DMDOIDY 1* / VDQGRO : HEHIHYHFRP SIDFHZ W H LY BHIXLHP HWZ LAGRMDYHDP DAUDOOGHYHH | HAWRQRXUI LCDGRDCERMRY
FDK | BZ VRUAKWVR RSHIDIRY + RZ HYHU \WKFK @7 VDQG UHI XONRQY DI UHTXHQ® TP HIG-GRUMQMSUAMG $ GAWRDOSIRSROY DG SURFHHEQIV
WDADH HYWH RLODQG QDIMUD0I DY/ LGN DUHUHIXOLD FROIGHIGE &RQIUAY |HIH.DCDI HIAHY WM DG GFD0IRYH.CP HONVDQGWHFRAW : HFDQERW
SR KHD
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RUZ KHKHUDQ \YRK SIRSROYP D BHFRP HHIHARYH 7 KHIH RUH Z HDUHXQOE®\R SUHA FKHI XMHFRWRULP SCRAR FRP STIDAH 7 KHUHXORY BEXGHD

ROWHLQGMY  LRUHDH/WHFRWR GRQI EMCHW DGO THAWSIRMEOY : HER QRAHIHYHWDAQ UHIXORY ROQIH/Z LD HAKYP DMIDD
QAlIHH® [RP WHZ D WH Z 10D HRWRXUFRP SHIVRLY

5 HIXDWRQR 3URXAIROR 1 DXUDC DV/DYG2 1O

: HRZ QLOMMMVIQ SURSHWY GFDMERQKRUHLY:  HW® LLILQD 2 KIR DYG3HIOK ODQD DOG RXUSURGANR CRRYMNAYRQVMHVH SURSH WA/ LA
\KEMPMR U XOIRQXQE-UDZ LCHUDQIHR GADD WIMDQG | HEHDOWDMAY XGV REHY DG UIXDIRY 7 KHHWIMM/DQG U XOURQ/ DEAHW
WAL HQWUHIDAG\R SHP LW RUGUAXY R Z HDY ERQAQ) \R GUORURSHDMZ HIY WHEFDIRQR Z HIY \WHP HKRGR GUQY DUGFDIQ) Z HIY \WH
\KUDCFHXVH QG UMRIDARQR - SURSHMAYXSRQZ KLIFK Z HIY DHGIIBG \RXUAQ) DOGAVSRICR Z DMIXVHGLOWHGIA) DOGFRP SBURQSURFHA \KH
SOUILQ) DQGOEDEREP HOMR Z HY YHQIMY RUIOUGQ) R QDMUD0) DY/ DQGWHUDEEL@V RUI LUCSSRMRP HWR SIRGANRDI URP | IHBY DQGLQANGOY HY
, QOEAWRY DOR \KHWBM/LQZ KIFK Z HRZ QD5 RSH.DM SURSHMWY KDYHUHI XOMRQ/JRYHQQ) HMURGP HBCDOGFRQHYDNRQP DY LFOGQ)
SURYIMRQ/I| ROWHKOQEIQ DOGAVSRIQ) RUGVKOLIHR Z DWMP DAMIDY \WHXQUY DARQRUSRRIR) R (DMIIC) DV DQGROSURSHWAY WHHATEQKP HYAR
PP XP DIRZ CEGIUDM/R SIRSAIRQIURP QDXUDDIDY DGR HIY DOGWHM] HR GUAIY DOG\STAQ) XQWRUSIRDIRQXQWIG\WHG-QW R Z HOY
WDP D EHGIMG 6RP HWEIRYDBR KDYHJI DM WHURODG.J DV UH XORKHSRZ HAR SUR DM SURGRNRQVR WHP DUNHAG-P 0G| RURCDQGIDY DG
RMHMBM/P D HBRARGRWRIOWHIXXUH 7 KHHIHAAR \MAH U XONRQ/ MR CP MWKHIP RXQAR QDMUD0) DY/ OUGROKDIZ HFDQSURGFHI URP. RXUZ HY
DOG\R QP IMWHQ®P E-HUR Z HIY ROWHGFDIRQYDIZ KIFK Z HFDQ G DIRXIK Z HFDQDBSO | RUH AFBMROMR VKK U XTMRQY RAR KDYHUHGRNRQ/LQ
ZHDVSAQ RUGHMW 0 RIRYHU HIFK WIAMJIHGHIDED [P SRA/DSUIRGANRORMAYHDGFHY Z W UASHRAR WHSURGAIRQDG\OBIR QDMIDOIDY/ 1% / V
DOGROZ WMQIWMUMARNRY

7 KHI DOUHVR FRP SO Z LW \KHVH KB DOG UHI XTRRQ/ FOQUAKOVQ\KEWBQMICSHIGNY 2 XUFRP SHINRY LOWHR DG DMUICI D/LQGAMY DA
KEMPARWH\CP HUIXDRY UHTXLLAP HOW DG UMMENRO/KDAT | HARXURSH.DARYY

5 HIXOWRQR 7WDQSRIMBMROR 1 DMID: DV
7 KHWIQSRVIIRQDQGAOB! RUUAOB! R (DM DVIQLQMMWBMFRP P HFHOHUWIXDAMGE \WH) (5& XQEHH1 DMIC D/$ PAR

31*$” \WH1 DMUID' D/3RIA $ AW 31* 35" DOGUHIXONRY/MKHEXQEHNRHWIMAY ) ( 58 U-DXDM/LQMKEAMCDMUD0) D/BQSRITIR)
UDM/DQG\HYLIFHFRGAWRYY Z KIFK O HRVKHP DUNAMY R DXUD0) DAKDAZ HSURGFH DvZ HODARHUYHHYZ HUFHYHI RADBVR RUDMDOID/
BLGFH ) (5& KDVHIG-DYRHGWR P DNHQDMUD0) D/BQSRMMRQP RUHCFFHMEGIR DMUID) DVEX\ HYDQGVHIBLY RQDQRSH DUG QR GVAUP LCDRY

EDLV $ GHRAIK) ( 5 &IVREAYERRMAER® UIXDM@OMD0ID/SIRGEHY WH  DUHLQME-G\R | RIMLGFUDHEFRP SHIMRDZ MQDIBKDA/R \KH
QOMIOID/ QMY

* DHIQ) HYEHY Z KIFK RFPXUYXSWHP R MUV RIRDOAEIQP MMRQVHYIFHY DHU-IXDAGE \WHWEM/ROKRIHDQGLQWIMZ DMY
6HARY E R WH1* $ H HP SNQDMDOID/IDXHIQ) | THOMYIRP BIXDIROE ) (58& $GKRXIK) (5 & KDVQRAP DEHDQ |RUP DOGHMP LADNRQ/Z W
WASHAWRD) R RXUICAMMY Z HEHIHHWDAWKHQDMUD0) DY SISHIGH/LORXUIDAHIQ) WX WP VP HHAAKHWDEMRDOMIN) ( 5 & KDVXVHE\R HABEDK D
SLSHICHV WY DvDJI DKHHUCRAKENMAMR U XOMWRQ DVDQDMIDOID/FRP SO 7 KHAWMRMRQEHE HHD) ( 5 & WIXDAMGWIQP MMRQVHYIFH/OG
| HEHIDED XQUAIXOOMG.I DAHIQ) VHYLFHY KRZ HYHU KDYEHHQWH\XEMAR \KEWBQMIODA DIRQ DQG) ( 5 & GHMP LGH/Z KHKHUI DO DUHI DRHIQ)
| CAOM/RODADHE FDHEDLY \RWWHFDWL LFDARQ DG UHIXMIRQR RAUIDAHIQ) | CAONVP D EHVEMANR FKOQ HEDHG RO XMHGHMP LADNRQ/E\
) (5& \WHFRAWRIERIUAY BVBMUIXDNROR (DMUD0IDVIDAHIQ) | CRONYIHHDD LGFOGH/ YOURAMO HY HYLRGP HMBODQG LOVRP H

AP WEGFHY GROEVAUP LQDRY ENHUTXLUWP OV $ GRRXIK \KFK U XDMNRQKDY RAJHHDED EHHQDOH LUP DAYHD DSSTHGE, WBMDIHAHY QDMIDOID/
JDKHIQ) P D UFHYHIUDAMUBIXDRY VD LOWHI XU

, QUDWEMM (DMUDO) DV \MBQVSRABANROQ LY DOR \}EMAWR U XOINROE. WEIMUHIXDRY DIHARY 7 KHEDULY I RULQADKEM U XDWRQR (DXUDOIDY/
\WDQVSRIBNRQ DG \WHAH WHR BHIXORY RYHILIKWIQG VUM JLYHQR LOADXIAM QDXUDO] D/ SLSHIXCH UDIRY DG VHYLIRHY YOUHY T URP. WD \RX B
, QR DUDV\XAK B XDANRQ Z WLQ D SDMFXOUMBIM Z LA HHDD O HAADTLQADXIAM QDXUDO] D/AKLSSHY/ Z WKL Q\KH WM RQ D FRP SOUIE®IEDMY Z HEHIHYH
\KDAKH U XONRQR VP LD MWXYDMS LOADWEM QDXUD0) DV\WBQSRIBNRQLODD WY LQZ KIFK Z HRSH.IDM DG WKLS (DMUDD) DY RQDQLQADABMEDIY Z L@
QRN HFWRXURSHDIRQY/IQDQ Z D \WDAVR P DMUBOA! T HHFHIURP \WRHR RXUFRP SHIVRLY / INHWHURXDWRQR LOMMXEBM\IDQUSRIBANRQ UDAY \KH
UHXDNRQR LOADWEM WDQVSRIBNRQUDAY O HAVKHP DAY R QDXUD0) D/AKDAZ. HSURGEAH DV Z HODY\WH UHYHRHY Z HUHRHYHI RAVDBVR - RXAUCDMIDO
Jov

5HIXOWRQR 6DBVR 1 DMWDO DV 1* / VDQG2 1O

7 KHSUFH/DAZ KLFK Z HVHIXQDMUDOIDY 1 * / VDQGRODHQRAXUH® \KEMPAR | HEH DO XOWRQDGG | RAKHP RAEIWDUHGRAKENMF/MR T
UXDIRY ) (5& KRZ HYH U XA LQMINEM QDM IDC) Dy MWEQSRUIMRQUDM/ DOGWWLP VOQG FROAWRQ/R \WIQSRIBNRQVALYLFH Z KLFK O HARMKH
P DY R \WHQDMUDOIDYZ HSURGFH DVZ HEDAKHSUFHYZ HUHFHYHI RADBYR RAUDMIDIDY 61P LD \RHSWFHZ HUFHYHI URP \RH\DBIR RO
D51+ / VIVOIHRMGE WHFRWR QSR WRHSIRGEMR
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P ONHWV) ( 5& WIXDMWHWIQSRIMROR RODGANXG/ROLQMINIMSISHIH/XEEHMHSRYIMROR \WH, QMIXNBME.RP P HIAHS FAMKH( GHJ\ 3RTA
$AWR DG U XOWRQY WKHG XQGHAWRH\WIMMY , QUDABIMSSHICHWIQ.SRMBIROR RO1 * / VOQGRKHUSIRGAW 1VG-BHIEHRQSISHIGH/Z KRH
(DM WP VOIGFRIBURY/R VHYEHDUHVEMRAR U XOMROE WM U XORY ERABXGUMBMEMM, |, QDEAURD Z KIGIVIBVE SIRGFHYR
@DMD0)D/OYGOOVBYR FXGHROFRGHODMOGG1 * / VAIQPXUWHM® EHP DEHDMFRQURTG P DUNHABUFHY &R U FRXT UHIFVBUFHFRQARYLQ
KH I XU

© WM UIDGWR RXUSK MFDDOBYR WHHHHI\ FRP P RAWAYDOGOQ UHDMGKHEILQ) CRAYNAAKDAZ HXQGHWINH Z HOUHUANXLHG R REVHLYH
DQI/P OUNHAP DQSXOMRQ @Y. VOQG UHDMG B XOMRY/HIRAGE \WH) ( 5& D/GAAUEHGEHRZ WHS 6 &RP P RAW) XUUA/7UDAQ) &RP P MRQXQEHU
WHERP P RAW ( [ FKDQIHS PAR&( $° DQG\KH) HEHIDOY WDCH&RP P IR 3) 787 + HOUHDDR\XEMPAR YOURXY UHSRUMY UATXLHP HOMAKDATLH
GAIGGR | CAQBMWEQSOHR DG SUYHOAP DUNAAP DQSXOIRY  6KRXEZ HYLRIMM\KH QP DNANP DQSXOMRQ@Y VDG UHIXDIRYY Z HFRXGEH
\XEMAVR | LGHYDQG SHIDBMY DVZ HODY UHDMG\KLE SO @P DIHFTIP VB, [P RQY RKHY P DIN/BOMASDQN \HIBLY UR DOV RZ GHY DG\ LY
DARRIMEY

7KH' RP HQFLYOWQ( GHI\ 3RIA $ PR I(3BAR  ° PHEGWHL* $ \RDGE0QDNP DNHAP DISXMIR)SIRMRY Z KIFK
P DNHY/IVYQIY | XQ RUDQ. HMU \R HY DI HLQ SURKLELWG EHKDYIR AR EHSUARUEHGE, ) ( 5& DOG!XUKHP RIH SURMGHS) ( 5.& Z W DEAMRDOAYICSHIOV
DARIW Q2 WHILR ) (5& SURP XODMWXBVLP SBP HMY WHOQNP DUNHNP DOSXONRQSIRYIMRQR \WH( 35 AR Z KIFK P DNHIWXQDY 1 XO
W L LQFRQHAIRQZ W \KHSXUADHRUMDIBIR (DMUID) DAKEMAAR\WHMUMGRMROR ) (58& RAMHSXUKDHRAIDIR WIQSRIBIROVHLYLFH/AKEVRAR
WHMUMGRNROR ) (5& 1RUDD HOMY AUHA® RUQABRA® \RXVHRUHP SR D) GHYIFH \AKHP HRUDWIFHVR GHUDG LU \RP DNHDQ XQUKHWEAP HOV
R P DMUD0 CAWRURP R P DNHOQ. VKA WEAP HACHFHADY VR P DNHWHMEAP HOVP DEHQRWP MEDEQ) RU UL \RHYDIHIQD) CRARUSITFWAH\KDA
RSHIDADVDI UXGRUGHFHWSROOD SHYRY 7 KHOQIVP DUNANP DQSXODNRQ KBV CER GRATESD R LR MNAAKDAHDMRID \R LOMDKBMRUIRKHUGRD
MUMGRMRTODBYRUIDKHIQ) BXVWERESO \RCAMYMA/R JDvSLSHIGHY DGR HFRP SDQH/WD/SIRYLGHIQMMWEMVAYLFHY DvZ HID/RKHZ DHQRQ
UMV FNRCDCHMN AR \KH H WQWKH DRI DUHFRQGEMES LOFRQHRAIRDZ W JD/ADBY SXURDH/RUMDQSRUBINRQ\KEMAMR) ( 5& MUMGRIRD

Z KK QRZ LGFOGHARHDQQMOSERWY UTXUP HOVXQEHZ UL R GAAUBGEHBZ 8 QG-UMH( 33 AR ) ( 5& KDAKHSRZ HARDIAN
AVICBHIMA/R XS\R DEMVAMG OO0 | RUIQ@MIRY SHUA | RUHFK YIRDIMRQR \WH1 * $ DQGWH1* 33, Q-DQAY ) (5& MK
DREU2WUIR  LGRUDIQ \WHP O IP XP AYICSHDIV [P RQVXQEHMH1 * $ D51 * 35 WRDOWWWRUQMIRY ) (5& PD QZ DAHWAYIO
SHIDOW/XQGHWH1 * $ DQG1* 38 R XS\R SHMRDIRQSHIAD

SQHRBLIR  ZKRBMIDIEXA HYOG\HBLYR PRHWID P LERQ0 0 %MR SK\ FDODMID0) DYLOWHSUHYRXY FOBRED HIU
LGFOQQ) LMK DQG LQRDKEM QDMUD0) D/ SLSHIGH/ QDM DI DXHIHY MU DY SURFHRRLY QDXUI DvP DNAMY DG QDMUD0I DY SURGKFHY DU
UIAUGWRUBRWRO0 D R HIFK\ HU DIJUHIDMYROP HVR (DMUC) DY SXUKDHE RAVRTES DAZ KRBWOBILQWHSURUFDBED HIU |, VAKH
UASRQUELDNV R \KHUER WD) HOMV \R GHMP LCHZ KLFK LQEYIGOOBOLAMRQNAKRXG EHUSRWGEDFGROWHIXAGHR 2 @0 2@ DR
UAIALAY/P DUNHASDMASIQVR LOAFDMZ KHMHOWH WBRYBUFHAR DD (GG SEDKHY DGL \R Z KHMHWHUBERWY FRP STHVZ W) ( 5 &1VSRIA
WM HNRQSUFHUHER MY

7KH&( $ SIRAEWDQ SHYIRQIURP P DQSXOMNY RUDMP SIY \RP DQSXOMKHSUFHR 0Q FRP P RAW LOLQAMKEMFRP P HIFHRUIXMUVRY
KK FRP P RAW 7KH&( $ DORSIRUEWNIZ LQIO GHIYHIQ) RUFDMQ) R EHGHIYHHG DOHRUP MBDEQ) RINGZ LQIO [(TFRXUDMU-SRWFRFHQQ)
P DA RUP DR RUFRAMROVWDAT  HVRWOG\R D FAAWHSUFHR DFRPPRAW ,QLRMPEHU  \KH) 7& IKKHG U XOWRO/ XKD WH
( QHI\ , QE-BHCHFHDOG6HXUWS PR LQMIGHG\R SURKLEVP DN COSXOMRQIQWHSHIRDKP LOGMY 9 IRDRYR \KHUIXOMRQ/I CFHAYIO
SHDUW/R XS\ROSSI IPDAD P LAIRQ COWMAGDQMD IRIQMIRY SFUMRDIRQSHUA  7RIMKHIZ W) ( 5& WHHDIHFAH/KDHLP SRHS
EURDG LXBV DG W XDWRQY/ SURKLEG) | UDXG OGP DQSXOWRQIQRODJGID/P DNAVDIGHHI | XMA/P DN

&KOQH/LQ@Y. DGWR) (5 & SRIAHY/DQGUHIXOMRQ/P D CEYHYHD O HAMHDDMELON DG UHITHOW R 1LLP 05 RUQMUXS\WEG]
WEQERVIMRQVHYLFHROLQMYNBM SLSHIGHY D5Z HFDQIRABUHARNZ KDVXMMIRNRY) ( 5& ZLOENH : HER RABHIHWDND WIXDRY AOQJHVZ L@
DI HAAKVP DAMUDED QlIHMHO® 1URP \WHZ D WH Z LD HARXUFRP SHIVRLY

5 HIXOWRQR ( QYLLRGP HBCDQG 2 FRXSDARDOSDI W DQG -+ HOOM 0 DMLY
* HHDO

2 XURSH.DARQY DUH\KEMPVR QP HIRXY M) HVHGHTO U LRCDO WIM DQG GRFDOWBMMY DG U XOWRQY JRYHQQ) RAFXSDIRIIOO HIV 06
KHDOX DQG\WHAVAKDUHR P DAUDY QR WHHYLREP HOARURKHZ IVHUADMIY \R HOYURGP HABCSLRAAIRY 9 LRDMRQVR \WHHOY VADQUAKXIND
\KEWBQMCDE LOVADAYH FYLODGG RUP LODCBHIOMY 7 KRH@Y VOQG WHIXTIRQ/P D UANXUHWHIFDAMAROR SHP IWEH RIHGUIAIR) RURKHUBIXDMS
DRI FRP P HAHY UHFVWKHWSHY TXDQMYAY DOGFRIFHADIRQY/R . YDURXY\KEWIFH\KDAFIQ EHUHBDHS LOR WHHOMLRGP HONQFRQGHAIRQZ W
QU FRP SBUY SIRSAQ) DOGWIQSRNY WURKIK SISHIGHY JRHOWHVRXUAQ) DOGAVSRICR Z DAUXVHELOWHGIKIRY DG AR SBRQSURFHW
P IWRUSIR EVZR MMV L FHYEIQ DDV DG RQAHMIQ OBV OLQ) Z MWQZ L@HHY Z HBQ5/ | URQIN-UDQGE RMHUSURARAG DHD/RUDIDVZ LW
HIEDQ HHG RARU-DMIHG\GHALHYURIIRNRYY WTXLUMVRP HIRP R WP HADCCRNROVR SUYHQARUP LMY DM SRIDWRQI URP | RUP HURSH.IDINRQ/AKFK D/
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SXIIIQ) CHERHGZ HYRUFBRMQ HOWHQ SIW HXBEDWK VSHAL LF VO HIV DG KHXAK RUIMAID BB AMQ) Z RINHUSURIMANRQ DG LP SRIHVXEWIRINO
ICHOMV I RUSRDWRQUAXANY) 1URP RSHIDNRQVRUIDOUHWR FRP SO Z [\ DESTHEGIQY. VOG UHXDNRY |, QDEAWRY WHHOY VDG U XDINRQ/P D
UARAKHUIDMR SURGARINR)

7KHIRTBZ Q) LVD\XP P DY R \WWHP RIHMLI QU LFDQAY MM HOYLLRGP HQUBCDGE RAFXSDIRDOKHIGK DG Z RISTRH\D HIV @7 VDG U XTIRYY DY
P HIG-GI URP \IP HVRWP H \R Z KLFK RAUBXMCHN RSHDIRQY DH\KEMANIGG | RUZ KUK FRP SIDFHP D KDYHDP DAMUDCOGYHYHLP SCRARQRXUILCDGADD
SRUMR) UAXAVR RSHIDMRQ/RUFDK | BZ

+ D] DUERXVEXEWBCRHVDQG:  DVik+ DQGIQ)

7 KH&RP SUKHQUYH( QLRGP HBCE HARQH &RP SHODIRY DOG/ LCHAMWS PAR&(5&/ $°  DORNIZ QDVWH6XSHIXQG Q¥ DG
FRP SOTEG\WBMQ@Y. VLP SRHACELON Z MR DGR | DXORMHGIDIW R WHRIWLDOFRIGAENRQFHIBIQFDIA/R SHIRQWDNHFRQIG-G\R
KDYHFRQUEXAG\R WHUHBDHR D2 KT DLERXAVAKEWEIFH  [QRWWHHOYLLRGP HQWY 7 KHVHSHYRQVLGFOGHWH PXUHQNDQG SDMRZ QHURURSHIDRUR WH
AVERDOLMRMHVWZ KHIHWHUHBDHRAFXUHE DG FRP SOQHANDARVSRHGRUDUDQIHG | RAWHGVSRICR WHKD] DUERXVAKEWBCFH/ DAKH\WMZ KHH
WHUBDHRPXWHS 8 QGHUE(5&/ $ \WAK SHIRQVP D EH\KEMRAR NLQADQGVHYHDOMIFWICELON | RAWHFRIWR FOOQQ) XS WHKD] DUERXV\KEWBRHY
WDMDYHEHHQ UHBDHELQRWHHYLRGP HADQG | RUGTP DIH/AR QOMIOUARXUAHY DG WY QRXGFRP P RQIRUGHIKERUQ) OQERZ GHYDQGRKHAMLG
SOMHARI LGIFTIP VI RUSHYRDOQWY DG SURSHW GEP DIHDEBIHED FDAHGE WHKD) DLERXVAKEWEERHY BHBDHSLORWHHMLRGP HV , QDEAURY
GHEMWKHE SHIRBXP H FOMRJ R 6HRANRD R&(58& $ ZKIFKPXUWH® HFRP SDAMH/FXGHRODG@MIIDY Z HIHHDMP DAMIDYIQWH
FROHR RXURSHIMROADAP D EHUHI XD DV KD DERAVAKEWNRHY EDHE RQWHURKDUEAMIMIPY KRZ HYHJ Z HDHXQY OHR 0Q CCELOWNY/DIMQ)
XQEHU&( 58/ $ |RUZKIFKZ HP D EHKHI UASRUEBIWDAZ RXTSP DALIDED DGDGYHYHD O HVKY

7 KH5 RRUFH&RQHYDIRQDGS HRYHY $ FAR5&5$ " DG DBRIRV\WBM QY \V FABEQK GABLGE BN HOVI ROWHI HHDIRD KOQEIQ
RDIH \WDR HOADQGAVSROOR QROKT] DUERXYDOGKT] DUERANRIGZ DXM/ 5&5$ \SHAILFDID H FOGH/GIAXY | OIG/ SIRGFHGZ DMYDUGRM-UZ DX/
DARADMGZ W \WHH SEUDIRY GHYHESP HUWRUSIRSAENROR FXGHRO QDMUID0) D/RUIHRKHIP DOHHI\ 1URP WHIX@IRQDYKD) DUERXVZ DAM/ + RZ HHU
WHHZ DXM/P D EHUIXDAGE \WH( 35 RUMBIMDI HIAH/XQE-US &5 $ IV G MMQI HVWIRKD DERVARIGZ DAMSURMMRY RUXEGHMBM@OY VRURKHU
IHGHDODZ V 0 RURYH W/ SRIMEBIWKD/MHVH SOMEX@UR COQG DMUID) DVH SRIDIRY GHYHBSP HWIGE SURSAIRQZ DAM/QRZ. FIDMILHEDY
QRKD) DLERXAVARTIG Z DX FRXCS EHFIAA LHG DY KT DERXVZ DIAWVLQWHI XU, QOGAWRY LOWHFRXUHR RXURSHIDIRYY Z HIHHDMVRP HOP RXQNR
REQY LGEMUD DXM \KXFK DvZ DAMVRYHON QERDRY Z DX/ Z DAMFRP SUMKRURYWDAP D BHRP HU-IXOMG DVKT] DERXVZ DAL \KFK
Z DXMKDYHKT] DERXVAKOUIRMIMIEY $ GRRXIK WHFRWR P DCDILQ) KO DUERXVZ DXMP D EH\LI QU LFDQAZ HER QRABHTIHYHWDARXUFRAVIQWLY I DG
DUHP DMUDED P RUHEXUEHORP HWDQWWRHI RMP LD VWD FRP SOQHY

;. HPAUWH® RZ Q GDHRURSHDMQ® HRXY SURSHWAAKDMDHEHHXVHG | RUR DG COMUICI D/H SRUDNRQ DG SURSENROCRRYMEY| RUP DO
\HOY $ GRRXIK Z HEHIHYHWDAZ HKDYHX\WMY HGRSHDI) DOGZ DAMGVERICIANANDAZ HHWEELGLOWHIGOMY DAKHWP H KD DGR
\KEBGFHY Z DAM/RUSHARBIP K\ GIRFDLERQVP D KDYHEHHQUHBDHERQ XQEHURUIURP \KHSURSHWA/RZ GHGRUBDHEE! XV RURQ XQEHURUIURP RMHU
GFDIRY LFOGQ) RIMMGFDINRY/ Z KHHVKAK \KEWECFAY KDYHEHHQWINAD! RUBR RO RUGVERID , QUEAMR) VRP HR RXUSURSHWAVKDYHEHHD
RSHDAGE WLGSOMAVRUE. SUHYIRXVRZ GHYRURSHIDRY Z KRHWHDIR HIWGGAVSROOR KT DUERXVAKEWECFHY Z DAM/RUSHIURBXP K\ GRFDERQVZ D/
CRXGEHRAUFRRQNRD ; HOUHCEGIR FRUROGAUHA® \WHRSHDIROR RID \WRHZ HIYZ W GHRWR Z KLEK Z HORARUKDYH DG DVRSHIDRU 7 KHIDOWH
R DSURJRZ GHURURSHIDRUR FRP SO Z 1W DSSTFEGIHMURGP HABOHIXOMRQ/P D LORHMBQALRXP WEZFH EHDAIEXAG\R XV DV FXUMNRZ GHYRU
RSHDRYX@EHUE( 58&/ $ 7 KHHSURSHWWAY DG WHKEWIFHGVERHG RUMHBDHERQ XQAHURUIRP \MHP PD BEHVKEMAMR&( 58&/ $ 5&5$ DG
DDRIRVMEMQOZ V 8 QGHNKAK O V Z HFRXTS EHUANXUHS\R XQEHIBNHUASROHRUFRUHAYHP FDXUAY UIDUBBWR | DXOVZ KIEK FRXGBLOFOGH
WP RYDOR SURXV® QVERHG\KEWBGFH/ DG Z DM/ FBOXS R FRQIEP LQDME SURSHW RUSHIRUP DGFHR WP HAD0S0UJLQ) RUZ DAMSIWABRAUAH
RSHDNRO/AR SUYHVXMUHFRQEP LCDIRD

: DMJ' DWKDUH/

7KH) HHID DAUBRDWRQ&RMRS FAVRMHEGDD: DMB APVKHES: $°  DOGARP SDUEGIMBMQY VP SRHUMMANRD/ DG WIFWFRQURY

GIDEQ WHAVADJIHR SRV LFOGQ) SURGAHGZ DMY DG RM-URCDGG QDM D/Z DAMY LQR | HHDCDGG\WIMZ DMY 7 KHAVAKOUHR
GHGEIHOG LOP DMIDOQUIXDAMZ DMY LFOGQ) Z HBGG/ LVOOR SRAEMMS XQBWDAKRU HGE! DSHP WAKHGE! WHS 6 $ WP\ &RSVR
(QIQHY 2&REV  7TKHVRSHR \KHHUIXDMEZ DMYKD/EHVEMAR VEWIQIDCFRMWRHY ,Q O UAS-RAYHD \KH2 ECP DOG
7P S$ GP LQWDIRQY HIFK SXEDKHG LDOXBV DR S \R GH [GH\KHI H3H DOMUNGFMRDOUFK RYHUZ DMY/R \WHS QWGE\BIA 3: 2786
KRZ HYHU ERK R WHHWXXGP DNQIVZ HHVKEMAAR GIDCROMIH |, Q- 00D WH( 35 DG&RSVSEDKHSDI LEDOXBIVR HMIEDK DCH LQWROR
. 2786 EDFGROWHSIH  UHIXDIRY/Z W XSMARLGRERDMH Q) 6XSU-P HE&RAWE-AMRY/DGUHIXDRY IXGIFH + RZ HHJ WH- DY

X®IZ D/AOBIHS DGV AXUWM® HRGHGI)  WBAY ,Q0 D WHS 6 6XSUHP H&RAWHBDHELWRSIQROLOGLANHMY ( 38 Z KIFK
LQRYHS XY UHIDALY \R\KH GO DOMAVXVHG\R GHMP LCGHZ KHMHUZ HBQB/TXOD\ Dv: 2786 7 KHEANHME-AMRQLQYDIEDMS FHWMQSOIWR WH
-DQ@y XBIDOGMI QU LFDQ® QURZ HSWAFRSH UAXKAIDY LQDUAYIMHG XBIEHQ) IMKHG
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IQBHBWP BHU + RZ HHJ GHRWHLGWQRNRQRQWKH- DAY X®! WHLP SBP HQBIRQR \KHEHBRP EHJ  LXGIFXUMQ® YOUHVE! WBM ,Q
WH WERY \NEMRARWWHIGXGRIRY \WHDIHAH/DHIQM SN WHCHIQWROR © 278 6 FROIMAMZ IKWHSH — WIXORY WP HDQG\WH
FKOQIHYP DEHE! \WWHE CANHME-AMRQ Z KLEK X\ H/ARHE FRQIMXARXVAKUIPHARQGHAURG WAAR GHAMP LCHL Z H@IQe/TX00\ DV: 2786 ,QWH

GPDQQ  \WBMY WHDIHAH/OHLP SBP HOMY) WHEFBAP BHU KB Z KIFK AGCRAGH LAHWHWMIP 2 FRQMDAAMKUCFHFRIHRANRY” 7KHH R
\RP HXQRHMBEQN UP DQVDARKRZ. BRDGD WHEHSRP B X DOG\KHECANAWE-AMRQZ LOEHIQMSHAGE. \WHDIHFRY 7RWHH \WAKH

LP SBP HABMNRQR \KHILDOX®! UAXOVR WHOMDIRY RUDQ CRIRQ! XUWWHUH SOUB/WHVRSHR WHE: $IVMUMGRNRQLQDHDVZ KHHZ HRSHIDM Z H
FRX@S | CFHLCRBDHG FRAVOGG GHD) VZ W UAS-RWR FBIQQ) SHIP IWI RUGHE) HOGG LATAMWNVIQZ RBGEDUDY Z KIFK FRXGGHD) \WHGYHBSP HWR
RXUCDMUC) D/DQGROSURMAN 6P LOWD DY LGFRWDHEFRIVRUGHD) VIRNKAK SHP WP D 1P STRAKHGHYHESP HOWR  SISHIGHLQ UDXKRMUH Z KLFK
PD [P SCARXUCELON \R WIQSRWRXUSIRGEN $ OR SXUXOQAMR \WHH@Y VDG U XDIRY Z HP D EHUHNXUHG\R RAIIQDJG P DQEQISSRYDYRU
SHP WI RAWHAVKOUHR Z DUWZ DAURMRUP Z DMIDGG DUHUHATNXLUHGAR GHYHERS DOGLP SBP HOASL@SUHYHMRY FROMRCDOGFRXQAMP HDXUHSDO/ COR
GHWG\RD/?638& STV LQFRIGHARQZ W RQ\WMRIIHR \LIQILFDQADCQMEVR RO 7KHH@OZ VOQGOQ P SBP HIMY I XDMRY/SURIGHIRU
D LQMDAYH FLYLODGG FUP LCDOSHDANYI RUDQ. XQDARRU] HS GMKOLIHVR RODGG RKHAKEWBCRHYLQ U-SRVSEGI XOQMHYDQGP D 1P SRHVKEWEQND
SRAQMOITEON | RAHFRWR U+P RYDO U HADIRQDQGEP DIH/

$1U( P LWRYY

7 KHI HGHIDOR GOQS LU PADQGFRP SDUIEG\WBM @Y. VUAAMFMHHP DMRQR DUSRDMIQN | URP P D) \RXUAHY \IKFK DV | RUH CP S®! FRP SWARU
WBIRQY WWURXI K CLUHP IR MIBQEDB/ FROMKANR QG RSHDMY SHIP WY SUIRIUP VOQGWHLP SRIMRQR RKHUFRP SIOFHUANXLP HONV 7 KHH
@2 VOQGUIXTMRQ/P D BTXUHXVAR RAEIQ SUHCSSURYDO RAWHFRQMKANRORUP RAILFDIRQR FHVEQSURWANVRUI CAOMYH SHAMWR SIRGFHRU
\LJQULFDQ® LGRHDHDUHP IRV RAEIQDOGMMA® FRP SO Z W QI HWIUSHIP IWBTXLUHP HOIVRUX\M H\SHALLLE HIXLSP HOARUMFKGRBILBAR
FROUIROHP IMIRQVR FHABQ SRIMIQN WHFRWWVR Z KLFK FRXTS EH\VLI QULEDQWY 7 KHGHG\R RARIQSHP LWKDARHSRMMMOR GHI WHGYHBSP HYR
RXURCDQGQDMUDDID/SURVRN 2 YHAKHGH WHYHIO HILY Z HP D EHUATXUUHG VR LGREXUPHAMBIQFDSMICH SHIBWUAYI RUDUSROAMRQFRQMRCHTIXSP HYWRU
RMHUOUHP MRQ/UHDAGIMMY ) RUH P SO Q2 RREH) WH( 3% GZ HIHG\WH1 DARICS P ELHY/S LU4 XDOW 6\BgEDG 21$$46° IRURRH
P R SOWSHUHEGRQIRJERKWH  KRXUSUP DY DOGVHFRGEL WHIEDG/ DOG FRP SIMG DAIGP HOARQ DMICP HWELI QDIRY/LQ- XD
BXEHTXHI® 1Q WH7UP S$ P LQWMDIRG-AG-G\R GDYHWY MBI GLQSTRH EXVHYAGD$ GP LQMIDNRQKDY DR QAHG SIQ/R | RUP 0D
UMEZ. \MYGHAMRQDQGFRUGHUIQXYANY DP RIHQIHOAXBOELE 7 KH( 3%V UHFRMCGHDIROR WMVMBEDGUP DQ/RIRQ) 7KRHGHAMR/DMH
\XEVMIFVWR I DOFKDEBIH DQG00  SURSRHGUKGIZ LOINHD EHVKEMPAR\KFK FKOBIHDYZ HD 7KH( 3% KDVDOR IMKHG | LDOXGVXQE-UWHE.GOS LU
$ FAKDAXEMANR CDQG QDMUDC) DY SIRGAIRD SURFHALG) WP MRQ DG WAL HRSHDIRQAR U XOWROXQGHH1 HZ. 6 RXUAH3HIRUP DgFH
6B/ RU1 636 D51 DRI P MWRQAIELG/| RU+ [ DERXVS LUSRIMBQVSIRIUPV 7 KRHI LQDOXGVBTXUH 0P RY RKHMWQIV FOBMUQ) RU
FRP EXMRQR AHMIQHP MIRQY DvZ HODYHP WRQGIN GAARNRQ DG WHBDUSIRIUP V- 7 KHVHUHI XOMRY/DOR HAEEQK \SHAILF G UHTXULP HON
UIDEQ) HP MR/ URP SIRGANRQUADIMG Z HAHDODQG BHASUIRDMY) FRP SUARY DQGIURP. SHXP DIV FRQMRTBLY DG R HYHAHY  &RP STOgFH
Z K KHHDQG RHUDUSROWNRQ FROURCDQG SHIP WD) BTXLUHP HOVKDARHSRMMDIOR GHDY WHGHYHESP HWR QDMUD0) DY DGR CBIRWRN DG
LFUDHRXUFRIVR GHYHBSP HNIG SURSAIRY Z KLEK FRWWFRX@S EHMLI QU LFDQW + RZ HYHU Z HER QRABHIHYH\KDVARP STOGFHZ WK \KAK FXUHNV
WAL HQVZ L@KDYHDP DAUDCOEHYHH | HAARQRXURSHIDNRY/

5HIXDWRQR 3 * UHKRAH* DV ( PLAMRY

, QUASROHWR I LOAQIV\KDMP MWRQVR FDERQGR IGH P HADCHDQGRMHY +* - SUIAHWIQHIEQ HP HYAR SXEQF KHIGK DOG\WHHYLREP HOV
VKH( 38 KDVDEROMS UH XIIRQY XQBHUH IR SIRMMRQ/R \KHIHEHDOR BOQS 1LS AKDALP RQ) RK-UMQIV HABEDK 3UAYHQIRQR 6LIQULFDQN

" HMIRDIRQ 336' ~  FROMKXAMRQDOG7 VP9 RSHDMY SHP BV VI RUFHYBQ@UIHWIAREDY \RXUFH/ARDADHDIHG P DRMRXUAH/R FUAMID
SRINEQMP DR/ BIXDME XQGHMHWIMM ) CAOM/TXUGR RBEQ36' SHIP IWIRUMHLUF +*  HP WIRQ/DORZ LAEHUHTXLUHG\R P HAR BRI
DYDDEGIFRROMKCRE)\ * WEIEDLBAKD/Z LOEHHIEEQAKHGE \WHWEIM/RU LOVRP HFDAY B\ WH( 35 |RUNRHP IWRD/ 7KRH( 35 XGP INQIV
FRX@ DGYHYHD 0 HAARXURSHIDARQY DQG UAAIFWRUGHT: RXUCELOW \R RAEIQOIUSHP IWIRUGH. RUP RAILHG\VRXUAY |, QDBAMRY WH( 35 KDVDERSMS
KOV UTXLUQY \WHP RMRUQ) DOGUERMG) R * +*  HP IWIRQVI URP \GHALLHGRQKRMDQG R N WKRUHRCDQG.I DY SURSKAIRQVRXUAHVLOWHS QUG E\BIM/RQ
DQDQOXCCEDAY Z KIFK LGFOXGHFHIBQR RAURSHDIRY/

7 KHI HHIDCUWIXTUROR P HADCHIURP. RCDQGJIDVI CAMMNY KDY EHHQVKEMAMR \MEWBQMOX QN IQUHRHONV HOY ,Q-XQH ~ \KH( 35

LD HG1 636 NORZ QDVEXESOWR 2 2 2 D \WDWAKEEDK HP IWRQWEEGY| RUP HKDQHOQG YRDWBIRIDQF FRP SRXQBY 2928V |1URP QZ DG

P R H5R.CDQGDMU0) DY SURGANRQ DG DMDNI D/ SURFHMQ) DOGWIOP IWRQICADMY |, QBHBWP B WH( 3$ 11D H0P HIBP HOMRWH
WBQEDLG/ARDABP RYHGWHWIQP WIRQ DG WRLDIHVHI P HWURP \WHR CDQG QDMUIC) DARXUFHFDMIRY DG UAAQEHG\KHP HKDQH \GHALLF

UL HOWI RUSURGAIRQ DG SURFHMQY | DO + RZ HYHJ 3UAMGHNAGHOMI GHE DOH HAXHRG-URQKLVI LW LQR | LFHFDER) | RARH

VKGHMRY UMMRQRUMAMEROR WHEHBWP EHU  (XBIDIGWHUHQKIIAP HOWRUMKDFHR P HADGHHP DWRQWSELGYIRUQE. P RAIHGD0G

H LMY RODQGIDVICAOMY 6XEVHIXHO® \WHS 6 &RIUAVBSIRYHG DIG3UAMGHWAG-RKDALIQHGIQR @Y. DUAROMROXQEHMHERQY BMRIO

SHHZ $FW
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RUS-DOMHEHBAP B UMMRQARWHP HADCHWEQELG, HIHRAYHD BHOWBIY WHSURIWBEDG/ |, QUASROHWR 3UMGHNAGHOVH HRAH
REHUFDAQ) ROWH( 35 R UMMWHEH DO XOUWR)V/BIDEQ) P HKOCH \WH( 35 1100 H5P RMVMQIHOWP HADCHUGVIRUGHE. P RALLHG DG
UFRQMKAMG | CROMY NGRZ QDv2 2 2 2 E- DVZ HOD/ABEGY| RUH MY \RXUAHI ROWHI LLAMP HHHUNGRZ QDv2 22 2 F 1Q' HHP BHU 8 QEU
WH I LQDOXGY \WEMYKDYH\E R\ HDWAR SUHSOUH DG \KEP WWKHUSTIQAR LP SRHP HKDCHHP DWRQFROMRYRQH LMY \RXUFHY 7 KHSUAMP SlrH
WG/ HAEEDKHE XQGHMHI LDOXBIDUHIHIHDD \MHVEP HIRUERN G DOGH LMY VRXUAHY 7 KHUATXLLAP HOWLGFOGHHKDRHG GIN GHMAIRQ
KYH UL HOVXMQ) RSWFDDIDVLP DILGQ) QG RMHUDGYDERHGP RARUQ) \R HIFRXUHWHG-SE P HOWR LQCRYDYHWRKGRBILHAR GHARNDQG
WOFHP HAOGHHP IWRY/ UBAMROR HPIWRYVE.  \WURKIK FEBMUH DG FRQURON WP VDQG] HIR HP IWRQUATXLUAP HOWI RUFHMIQGHYIFHY  7KH
(KB DOR HABEDKHY DA \KSHUHP LWL UASRQHSIRIUP \KDAZ RX@OERZ. \MLLG SOMI/AR P DNHUERWAR (35 R @UIHP HROGHHP IWRQHYHON \WIJHIQ)
FHABQLOMHY DARQ DG WU HON ) LGHYDOGSHIDGNYI RUYLRDMRQVR \WHAH UGV FDQEHKEMEQIDD ,WYONHD KRZ HYHJ \KDAHI LDOX®H
DOGLWUHNUAP HOVZ LOEH\KEMAAR GO DCRKOIBIHY 0 RURYHU FRP SIDGFHZ WWHQHZ. XOVP D O HAWHIP RQZ HRZ HXQEHMH, 58 W
P HKOGH! HHGARUEHE CERYHEHFDAHFRP SIDQFHZ WK ( 35 P HKDCHUKBY Z RXGBH HP SATQRKHZ IVHFRYHBG| CFLOW | URP WHUHTXLA HOARSDY WH
PHKOGHIFH 7 KHUNXALP HWR \KH( 351 LGDOP HXDCHWXGV KDYHWHSRIMIMOR LGFUDHRXURSHIDIGY FRIVDQGWXVP D DOYHYHD O HAWRXU

I LCOGADOMXOVOQGFDK | BZV 0 RIRYHJ | IOUHWR FRP SO Z MWWHHES $ UNXLHP HIVFDQUAKOVQWHLP SRUMRQR KBS LGH/DQG SHIDWW/DY
Z HOD/FRI® [QAGRIYHUHIH  * LYHQWHERQ) WP \WHIG\RZ DBLGRIDIQ) W XDMRY [ XMUHIHGHDD +* WIXDIRY/R WHRODQGID/IQOMY P 0O
DSRWELOM DQG\HYH.DOXBM/KDYHW-SOLDMD 1P SRHG\WHURZ QUHIXTMRQVRQP HKDCHHP WIRQYI URP RLODIGE.J DY SURGANRQ RV

* HKDYHGHYHBSHEDSURIUP \R UHSXFH QG P DRI HRXUP HNOCH DG RKHUDLUHP DWRQAKDAY IXG-GE. WHIRTBZ L) SUCHSBY L
P RQRUQ) \WHVAHFHR FIP DMAKOQHOQGDUTXODY (L DEGAMQ) WIN-KREE-ULQTXLUHYUH DLEQ) RUSRMRQRQFIP DMAKDQIH P HKDGHHP IR/
DOGOUTXOIN P DAY LU P RARUIQ RXUP HDAUA/AR UHBXFHP HXDCHDQGOUHP IWRQVOQG LY RYHIHHQ) GYHBSP HYWR P HKDGHOQGDUHP MWRQ
UBAIRY/IURP CRMMEY L(FOQQ [P SBP HRBARQR EHXP DI HP HMBUIRMA DG Q. WRKGREBRI\

) RUH TP SB! $ QAR LGFRUSR DM D EDIDQHHG GUGIRXMMAKQTXH DVAH I LDDXAS LOWHFRP SBINRQY SURFHN/Z KHIHWHP DU R JDVIURP WH
Z HIERHLYP DQEGHEERZ KRO! 7KWVLYIRTBZ HGE\ DFRQURTBGHP MIRQI B ECFN SURFHI KD/ J DV DQG\HIG/ WR\DBY ©  HKDYHD\KMEIGHS

KIMRY R P DQILQ) P HKDCHHP IMRQVI URP RXURSHIDARYY DVGHP ROMDMGE RAUFRQIMXHGXVHR HP WMRQUASRINR\MAKQTXHY DOG HIXSP HW

© KHQZ HSHIP VDI CHAOW Z HLOABTDIUSRIMRQFRQMRCHTXLSP HQARFRP SO Z W | H3HIOR. GO0 LU PAL 636 DQG COSIFCEGIYAH WS YOLOE®
&RQUROY HKQRE\ MBQELGY 7 KHFRQURCHTXLSP HWGROXGHVO CERUS HRYHY 7RZ HY/DQG9 DSRUS HARYHY 8 QW Z KIFK FESMUHP HROGHHP IWIRQ/DQG
QUFAWN-P \RDVDBVAH 7 KWVWRKQREI\ DEBRZ VXVVR UHFRYHUD YOOCEGISURSANIQG UHEFHHP MIRYY $ GAWRID WMGOOXRILI HVBCN HP WIRQ/OUH
FROARTB{Z AW YCERUFRP EXRLY\WDABHSFHP HROGHHP IMRQVE ;. HARQIMDHWRWIQANROLY D 1URP LOMP MKADQGEZ. EGHGDMIDOIDY
XSSTHG SGHP DIF GHYLFHAR DUVXSSIHG SCHP DIFVDADEIGH. SURGAIRY| CAMNYDRY Z LW AP MY (DMID0ID/SGHP DIF HBDH/E. IRANMY \RD
SURFHW \DDVAHRUFRP BMRQGHIFH ,Q  ZHHIP LDAMGRUUSOR-GOSSIY (PDAD  (DMID0) D/GUYHRSGHP DIF GYLFHY Z KIFK BUQIVAKH
VREOQP EHUR SCHP DIF GHYLEHVHIP LQDMG RUW-SORHGLQRXURSHIDARQAR CSSUR LP DAD MCFHMYLQUWDAYHERIDOLO

2 XUP HKDH DG DUHP DMRQFRQNRCERIWP DORLGFXGH/D/ HN' HMANRQDQGS5 HEOU 3/ ' $5° SIRIUP  3HIRAF LOSHRNRY/ DHFRIGAMS
\RP QP ] HHP MWRQYVE. GAMANY GENVDGUHDUQ) WHP SIRPSW® 7KH/ ' $5 SIRIUP LQSHRNRQ/XN HDWBIM R \KH DY2 SWO* DV, P DILQY
) RZDG/ RRNQI , QUDHSE5 DEUADP HDWR LG HIXSP HQABINY |, QBEAWRQ RXU2 SHIDNRQ/JURXS KDVDP DQMIFHSIRIUP LQSDRH Z KIFK
LFOGVRRDQQ) DOGWBDAQ) \WH KDRK VXY DG Z RQHATXSP HYWR SURYHOANBINVIURP RAEXAUIQY 2 XUH | RWAR DM KDYHUAXAMGLQDGHIQQY)
YROP HR P HKDHHP MWRQVEDHGRQWHGHUDMQ) QP BHUR GINVGIMWMGE RU ' $5 SIRIUP

: HSOMASDMIOWH( 351 DMIDF DV67$5 3URILP  Z KIEK SURVMGHYDI P HZ RINI RUFRP SOQHVZ MKS 6 RCDGGID/RSHIDIRQAR
LP SBP HOWP HKDCH UHBANROWAKCRE LV DG S DG GREP HOMKHUHP IWRQUHSAIRQIRMYANY : HOMOORP HPEHWR 21 ( ) XM D
YROQELY LOGMY FREBALHWDNHHANVVR UHSFHP HROGHHP EROLOMMUN CFIRMKHCDM DI DAKSS® FKOLQ DvZ HIDV7 KH( QMURGP HED
3ONGHIKLS Z KIEK | FEXAH/ROYROQIEL P HDXUA/ARDAKHR ODQGJ DV FOOMBNHVR UHBFHHP WRQVR P RKDCHDQG9 2 &VKURIK \KH
LP SOP HQBMRQR /' $5 HIXSP HOWP IWIRQP RV OGP DQMDIFHOGUEIUSRIUPY % MQQ) WHHSRIUPV Z HFRP P KGR L
HYDODMRXUP HXDCHHP MRQUHBANRQRSSRIMQUKY LU LP SBP HIWP HKDCHUHSAURQ SURMAN Z KHHI HDIEGIDQG (UL DO WHBRWRXUP HADH
HP WRQV DG RURXUP HADGH UHSXANRQ TRV

BLGH Z HKDYHSXEQKHG Q0O 6+ WBRWZ KIEK KLIKQIKWRXUP RANLI QL LFDQAHYLLRGP HABOSURIUP P SURYHP HQV QG LQMDIYH/
$ VKUKQIKMGLIQRAU( 6% WBRWRXUP HKOHOINGRWDMI) ~ ZDV/ FODX@AGLQOFFREFHZ W2 1 () XMUH Z HOEHBZ \KH2 1 ( ) XU

YROQIEY LGB \BLIHAR
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C XU

RXU* +* P HKDCHHP IWRQUHBANRQH | RWIGFOGHE\WHI RTBZ LQ) CRAYNA

, QUDAG DUASRUED \RXUHE.J D/ FHWLFDARQH | RWKDVYZ L@H SOG\WHQP EHUR Z HIY DG SRGRNR\KDAY 7 UOME HOFHWLHG B\
3URVRAE.CCDY

SRGPMG\WUHIHIDOORYHYR  Z HOSDGGFDNRQ/DYSOVR RXUHP MWIRQYP RAVRUCY LMD/
( P LOMGRUBSOFAHSIESA IPDMD  LOMP WWRADQGEZ. EGHGQDMUDNI DY FRQNRTBE SGHP DIFY

300.JH3 DG DEDQERGHG FHMEQRGHUYH WD, HIWKDAZ HIHDFTXULHG L FROMGRIRQ Z LW SURSHWY CFTYXMUWRYY  300JLQ) 06
CEOQERQQ) REBHU BZ SIRSAQY) Z HIYFIQUHBFHP HKDHHP IWRQY

SUYHQERYHD USOAHG 005G RUSOUHE DILQY WRUDIHVBGN YOSRUFRQUROX P HTXLSP HYWR UHBFH SRIMQINC RUIXI MYHP HKOCHOQG
* 4% P MR

&RQMXHG XM DIRQR \WHI RTBZ LQ) SURFHSXUAVRUHTXLSP HONQRXURSH.IDIRY/
R 4XOWMO ICAOWN/ * $5 LOSHRIRYY Z KIFK MEIFHWHIBTXHER BIXUGE PAHWHEHDOM XD

R/ RANGRZ QWIH KDAKH/DQGLRDNRY YDOHYROWELDI HVIQN DA, SURGANRD! CFLONAAR UHSFHXQQHHADY SRAQID
HP LWRQ/GAUQ) @10 RSHDNRQVDQGP DQMDFHIRRW

R 2 SHDMEXGHIP DIIHP HQAK P VZ I RWIDHVR SUARKUHFRQURO Z KLFK DUHFHWIHG B, \WHP DA CRMBMAR P HAX 35
SHIRIP DOFHWIELB/ \R RSP L] HFRP EXWRUH | LFLHR

R 9CBRUHRYHY M WP VKDACFRBRIDMXS VR WUHMWIIH/R YOSRUUHRYHY  LQRXUSURAHW

R/ RZ SBWKHWEDDRYD/SDYR RXUARP SBINRQ/ SURFHWM R UHFRYHUP HKDHWDWZ RX@ RKHZ VHEHI @QUHGGAUQ) | GZ ECAN
RSHIDINRQY DG DBZ VXK P HKDOH R BHARP H D\VDDEGI SIRGAW

R 3HIRAF SUWKUHUAIH YOOHWMMY DQGWE0U

R 9%ODHG SIAAWXUHZ HOGIMRW Z KIFK P 1QIP L] HWHSRMINDC RUYHQIY DOGRUI@UQ) R JDVIURP RXAUZ HIYGAUQ) \WHZ HD
AP SBUNRQSURAHWV

R 0 REGIID/AVKQW Z KK BBAH/HP DMRQANDAZ RXEBRAHZ VHEHHP WGE. Z HDZ DEALQ) DOGATXG/XQBOAQ)
+ HBP HHMJIVZ W RA( 6* $ GYMRY &RXGACARP SUIMAGR DRRW GMVASIY JURKS R LQMDDXEMANP DAKUH SHWVR SDNGHUZ W
RXUF +* 0 HKDQHS5 HOAIRQ7HP \RP DIJH( 6*  LFXAQ) FIP DMAKOQIH UMY RSSRWMQUAYDQG\RDADLHY

+ HIE TXOUM® P HAMIVZ I RAUF +* 0 HKDCHS HSAIRQWEP FRP SUMHGR LOMEDOMEMANP DRUH SHW\R UYL HP HILQ)
P HKOH GHARNRQ DQG TXOQULFDARQWAKQRE LH/ CESTFIEGIR H SEUDNRQ DQG SRGANRORSHDIRY/

 HFRQIXHWR DAFW YOURXYRSSRMQWNA| RUHP IMRQUHBANRY + RZ HYHJ Z HFDQGRAI XOUIQAHWDZ HZ LOEHCEGIR P SBP HOVQ R \WH
RSSRWMQMAKDAZ HP D UEZ RUH SR ) RUDQ \KFK RSSRAMQUA/ARDAZ HCR FKRRHRLP SBP HIAZ HFDQCR XDUIQAMHWDIZ HZ LOEHIEGIVR
LP SOP HYW-P Z WMLQDASHALLE WP H ULP HRUDRURW DORSHDMRDCDAAN ) RUIMY DG XGRHMHQMY UHDAG\R ( 6* P DMLY \FH2 WP $ 51W) CRRY
2 OpMQHN2 SHDMRY? |, FUDIQ) DWQINROVR ( 6% P DY DQGFRQHYDIRQP HDXUA/P D DGYHIHD LP STRARUBXMGHN

,FUDIQI® RCDGGDMIC) DYFRP SOQHYDHH SRHG\R O DARQUMY DARADME Z M\KHWUDAR FIP DMAKDQIH $ Q@ EHUR SDUW/KDYH
ELURXIKVYXW DI LQWR COGG QDMUID) DY FRP SOQHYLQ\KIMRUI HGH DOFRXUWRUDEBI HG FRQUMEXIROAR. RUI OUAVR GVFBRHWHLP STRWVR - FTP DA
FKOQH : HOHQRAUWH® SOW\RDD KK QMDNRY EXWARXGEHEP H3LQ! XWUHCANRY/P DNQ) P [OUFDIP VR CCEMON 7RWHH \WAKDN
\RALHICBUAAKUAY RUSRIMFDCRURKHUI CRRLY DUHLQYRYHS WY/ SRMEBIKDAKAK CCELON FRXGSEHLP SRHGZ MR DGR RUFDADIROR RJ
FROUEXRQVR \KHDAHWG AP DIH RAR RKHUP MIDIY | CRRY
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, QWHS QWGEVBIMY QR FRP SUHKHULYHRTP DMFKDQIHGI MDMRQKDYEHHDLP SBP HIME DAKHI HEHDOBYHOWRXIK UHFHQ® SDXHG @Y VAKFK DY

WH,5$ DOYDFHQP HIRVRTP DM UHDAWG REVIARYHY  3UMGHYYAGHQKDYKLIKQI KWG DEAMMQ) FKIP DMAKOQIHDVDSURIW R KIYDEP LQWMDIRD

Z KIFK LGFOGHY FHMBIQ SRAMQIOL.QUDAYHY | RURTP DMAKDQIHGI MMROWR EHSURSRFG DG SDMGIQR @Y. 2 Q- DAY SUMGQAGRWMIGHS

DOH HRAWHRUGHUFDAY | ROVEMBQICTRIRORORIP DMADIH LGFXAQ) [P RY REHAWQIV WHICFBDHGXVHR | HR HP DMWRQVYHAFBVE. \KH

| HEH.DOI RYH.CP HOMAHHIP LODIRQR \KEMGH/SURMGHG\R WHR CDQG QDM D/LQBMY  DGLGRUDHG HP SKDUYRQRIP DM UHIAG UMY CRIRY

DHAH/DGHRERP (FVRARY $CAWRTD IQ1RMPED  WHUWGHDS GP LAWMDIRQUHBDHE? 7KH/ R 7THP 6\WDM\ R \KHS QWWGE\BIMY

3DKZ D VAR 1 HAEHR* BHIKRAH* DY/( P MWRVE! " Z KIFK BABEQKHYDURIGP 05 \R GHYHIR HP DMRQVIOWHS QWGEVBIMVE WURIK

P RQY RMHAQIV P SIRIQ) HHJ\ HILAHR GHDUERQ] LQ) HHJ\ \RXUFAHY YIDHBRMAW K\ GIRIHDDOGVXWELIEGIELR XHY DIGUHAQ QRQ&2

* 4% 1P WRQY VKK DvP HROGHDQG QURAVR] LGH 2 \MHUDRIRQ/WDWRXG EHSXUKHGE. WHOAGHDS GP LAVDARQP D LFOGHWHLP SRIMROR P RUH

UMMARHUHTXLUP HONVI RARHHXBEDKP HOWR SISHICHLG UDXWKAMMHRAKHSHP W) R / 1* H SRWCADMY D/Z HID/P RHUAKIRRYH* +*

HP WIRQV@P WIANRQY| RURCDGGIDYI CAOMY ) RUH CP SB RQ-DOOY 3UMGHAGHD DORXGAHGD\WP SRIDY SAHRQSHIAQ GRMRYVRY

QZ HSRWR / 1* \RFRXQUH/WDARHS QUWGEVBMYGR/CRADYHI UHWDGHDI UHP HOVZ WK SHAQ) ' HEDWYHOR ( GHU\ UWMEZ R \RHXQEHDLQ)

DDOVAVI RUDAKRU] DIRY 7 KHSDAHLYLQMIGHGR SURVLGHWP HVR LM UDMFHMIEQFRUGHDIRYY LFOGQ) SRAMIMICHHI FRANMGFUDH/IRJ

FRQP HY/ 0GP DX CRXUHY DG \WHOMNDXAAP HOWR WHLP SRR * +*  HP WIRQY DGR HQKUH DGHDXOM I XOUB/ DI QWD UMW DHIQSDFH ,Q

$XIDMWV  WH,5$ ZDAMIGHEIQR@Y. CESURSUDY QI LFDQVHGHDO XQAQ) | RUBGHZ CEGIHHI\ LQWDMH/OGG | RARHI LUWWP HHYHU

LP SRUQI DIHHI0 FHRQH AHWP HKDGHHP IRV URP AHMBQRODGGIDVI CAMMA 7 KHHP WWIRQYI HHOQG UHIZ CEGIDIGEZ. FOERQHHU\ [XQAQ)

SIRMRY/R \WHOY. FRXGBLQRSDHRXURSHIDAY FRAVOQE CFFHBLDAMWHWIQLNROLY. D [URP RICDQGQDMUDNIDY Z KLFK FRXGBLOVAQDGHIHD DI HRAW

RAUBMGHVDGUAXIVR RSHDIRY |, QMIDIRDD \WHS QIMG 1 DNRY/ VSRR HG? 30UV JUHP HQVUHTXLAYP HP EHUOMBIMAR LGRYIGDI GHMP LCH

DG\WKEP VRO B.QAQ) HP IWIRQVUHSANRQ\BLI HVHYHY 1 LYH\ HOW DAL SUMGHAGQUFRP P WKGWHS QUMEE\BIMAR\WH3DUVS JUH-P HOV

DGIQSSUO  DIRXFHGDIRIR WBAQ WHS QWGE\BMAHP DMRQVE EHBZ GYHYR QLIRHMPE  WHIQMEDIRIOD

FRP P XQW JDNHIGDIOOLO* MIRZ DARH W KR HHFHWRWH3DMAVROWHS 1 ) WP HZ RIN&RHQMRQRQ&IP DM&KDH 3&23 ~ O

Z KIFK P XQIS01 DQRXQAHP HQVZ HIHP DEH LQFOGIQY DR RUSDIMA/AR HIP LCDM FHABIQ R CDQG QDMUD0) DAKEMGHY DG SXAUKHI XUWHUCRIRQRQGRY

&2 *+*V SHDMID WHS QWGEVIM/DOG( XURSHDDS QROMIQE DORXGFHGWHOXGK R \KH3* GEDD HKMDQH3GGEIH' Z KK 0P VAR FXWIGREDD

P HKOCHSROWRODBDIV B\ GDMHWR — GYHY LFOQQ) 3 00 HMEGIHGAIRY IQWHHIHI VAR 7 KHRHJIRDYZ HHWD LLP HE DARH
WERJHHFHR WH3DWY 3823~ IQIRMPEHU  DIGARXQUMHVZ HHFDIBGXSROVR DFFHBLDMH | RAWVRZ DLB/WHSKDH RWWR LCH | LFLHQV

| RO XHOWEMAHY WRIK RILLP FRP P W HOMRMP HICHZ DVP OGH $VWH  \WERQHMIFHR WH3DMKY 3823 © 1Q' HHPEHU  \WHSDUMWY

IQHEROR DD UHP HOARWEQANROLY D 1URP | RMO XHYLOHHI \X WP VOQGLGRUDHUHIHZ CEGIHGHI\ FOSCAW \WRXIK QRWP HIXHI RUGRQ) \R

ZDAHV: KIBIGROEQAQ) WHDIUHP HOVFRP L) RAR 823 FRXTS UAKAONOQLGRBDAHG SUWKUHLP RQ | QDA DO QUMANRQY DQG YOURXVMEN-KRTHY

VR UHBFHRURKHZ VHLP SRVHP RUAWMQI HOAP MIMRQY/RQIXQAQ) | RIDGLGFUDHSRMMDORSSRIMRQW WHH SBUDIRQ DG SIRSAIROR | RAMO XHY

7KHLP SCRVR WHHRGHY SBEIH/ DIUHP HOVDOGIR GILMDIRORUBHIXTMR)SURP XODAG\R | XOLADKHS QWG E\BIMTFRP P W HOVXQEHAH3DUY

SIHPHE23  &23  RURKHUIQMDIRDOFRQYHNRQY FOQGRAEH SUHARMG DAKMVAP H

$ CAWRIDD RXUFFHM\RFDEMICP D BHIP STRMGE. RIP DMAKDQIHSRIAHY ) LAOGADAQXYMNRQY/P D DERSWARTHH/\AKDMDYHWHH | HRAR

UBAQ WHIXQEQ SRIGG\RWHRDGOMIOID/IGEA 0 D) R WHOUHNS 6 EDQNVKDYHP DGHQHYHR FRP P LW HOVDQGKDYHOQR(GHG
WDAKH Z LOEHDIAXQ) |LCDEFHEHP DWRQYCFIRWWHUSR WRIRY DOGVENG) MBVR TXOOM DG UHSFHWRHHP MRV ) ROH P SBI D223 WH

* OWRZ ) LOGADCS @OGFHIRUL HAEHR 3% )$1=" DYRXAGWONRPP WWHWIURP RIHU  [IWPVIFRW  FRXQMHVKDGUAKXGMGLQRYH)
WIRQLOFCEMICARP P WHG\R GHYHRIRDY 7 KHYDURXVAXE DEDGRH/R * ) $ 1 = JHHDI BNXUHSOMA SDQMR VHNKRWWAMP  \FRRUVGHAL EVBJHV
VRBQANRQWHUI DAY LOAMM) DOG RUXQEHZ UMG) CRAYMAAR GHY HR HP DRQVE) 7 KHHDQGRAHUGHYHESP HQVLQWWHI LDCADOHARU

FRYGGOG\R\RP HOQEHY UAXUANY) CFAHWAR FEBAB0 RURUGLYHAMY 1URP FHABIQ LGB RUFRP SDQHY LGFOGIQ) WHRLCDE QDIMUD0) DAHARU RU
UATXLIQY WDAFRURZ HYABNHDEAMRDOMEVAR U-BFHWHLF +* HP IWRQ/ $ GAMRIDD | LDGADOIQXMARYY/P D EHUIXLHG R DERSVERIFLHAKDY
KOHWHH I HVWR BHEAQ) WHIXQAQ) SIRVGHG\R \WHR.ODGG (DMIDID/IGBAMY ) RUH OP SB! \KH) HEHIDTS FHYHKD/NLGHG\WH1 HEZRINIRUF BHQ)
\WH) LQDGADCB\ WP \WHE1* ) 6° DFRQRMXP R | LCDGRDOUHIXDALY| RAXVHERQDBAMMEQ) FIP DM UHIMG UMW LQWKHI LDGADOHRARUDGG 1O
IRMPEU  DAKHGDWBAP HOMQWKSSRYR WHHIRWR \KH1 * ) 6 \RIGQM NA [WKH/DQG SRAMMOROMRYY | RAWHFTP DM UHDMG FKDTIHY/
P RWABHBYYDQMR FHOMDCEDONY DG VKSHYINRY DAKRIMEY |, Q- DO \WH) HEHDOS HHYHUHBDHGLOXUKRANRQY | RUD SLEWATP DMVAHIDUR DDOMY
EHQ) X@EHWN-QE [ R \WH8 6 WOURMNEDQW Z KEK\RRNSOFHWRAIKRW  + KUBIZ HFDQRASUHARWZ KD/SRIFLHVP D UAXKOVURP WY D

P DMIDOHANRQLOQWWH FOSMICDYDLOEGIVR WH RLCDG (DMUDOI DY LQBMN - FRXESP DNHIVP RUHQL LEXOWR VHRXUHI XQEQ) |RUH SERUDIRQ GHYHERSP HQV
SURGAIRY WIQSRMINRO DG SRFHAQ) CRAYMY Z KLFK FRX@SLP SCRARKUBXMGHA/ DG RSHIDIRY/

, QDEAWRY WHE( & KDVSURSRHGDUXBIUATXLICY UHIMABQNMVR LFOGHFHMHIQRTP DM UHDAMG AR LFOAQ) 6FRSH DG * +*

HP WIRQY FIP DM UHDMMG\ELI WV DQG.I RO DQGFHYBQRIP DM UHIMAG | LODGRLDOWBIAP HOAP HUFY LQUH MADARQ WIAP HONVDQG SHURAF HERW 7KH
ILCDOX®BILVH SHAMGLQWHVHRQG XOWMUR . HFDQRMBUHERWHI DO RP DQG\KEWMFHR WHUX®! 6P L0 1Q2 AREHU  WH* RYHIRU
R &DIRQDWIGHEWHEDP DM&RSRDM DS FFRXQEEMNS FW
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388 $$° DOG&IP DM5 HIDMG) LDGADCE NS FAG&5) 587 IQRMY  7KH&S' $$ UWNXLI/ERN SXECF DQGSUYDMS 6 FRP SOQHAKDADUH: GRQ)
BAMCHVIQ&DNRAD DOGWDAMDHD\RBIDQQOOMWHXHR  AARQWSEIFD AVFRHDGYHI RQDQOUDOIEDLY 6FRSH DG * +*

HP IRV 7KH&S) 5% BXLAAKHAVRRKUHR DFTP DM UHIWG | LDGADOUM USRWIQQHZ WK \KH7DN ) RFHRQWHE.@P DM 5 HIWMG) LQDGRCD

C DWFRKY 278&) "~ UBFRP P HIEDMRQYRUHTXLYDBAVRERKUHUHTXLUAP HOVXQEHMH, QMIDIRGDOS XWELCTELONY 6\BQEG/YRO@Y 2,66% FIP DM
UHDMAVFERXUAWBESG/ HYHY RAHU\ HIUI RUSXETE DQG SUYDMARP SDQH/ARDADUH? CGRQ) EMCHNVIQ&DI RO DGKDYHRBCDQMOHHIHR DV
GDWV  PLAORY 5HRWY XQE-LUERN @7 VZ RAGGEHIIQLQ SXUHI® WHXEP DMLP STAWR WHHOY VRQRUBMCHWLYXGFHIQ 7KH

* RYHORUR &D0 RQDKDYGLUHWG | XUHFRQIGHDIRQR \WHLP SOP HABMRQG-DGIGHI RUHIFK R \WH@Y V DOGWHHLY SRIMN0 RUGI CCFKDEBIHAR
EHILGGZ W UASHAARWHVRSHR WH@OY. EXWEEHARDLU LFDMRQRUBYIMROAR\WHAOY. DERYMGHWHS( & SURSRHE XGB! 11D DARQDQG

LP SOP HABIRQP D UAXOVQ DEAWRICFRIMR FRP SO Z WK AMHHGVFBRKUHUATXLUHP HQWVDVZ HODVIGRUDHE FRIWR  DOG URWRNRQY RQCFFHANR,
FCSMID 6HSOUDMD HKDGFHG RIP DM UHDMG GVFERKUHUHTXLUAP HOVFRXGE BOGWR U EXTMRDCRURKHUKDP Z LW FXRP HY UHIXDRLY IQYHARYRU
RMHUMEN-KRTH Y DOG FRXS DOR LGRHDHRXUGU DARQ UMY UHDA) \R KB HONDEBIHG\R KDYHEHHDP DEHE, XVRURKHYIQRXULQBMY WHIDEQ)
FIP DMAKDQIHUMY RUQFRIGHAIR)Z WD [ XMHAVRRXUWAZ HP D P INHUBIDEQ) BERWGHP WRQY SOMEXTUD JLYHOWHIGKHHMXGFHIBIQNY
DOGHMP DIRQVZ W UASHRAR FOBXOMY) DOGUERW) * +* HP DWRQY 7RWHH WAWHUXGVLP SRHDGAURDOSERIGY) REQIDIRYY Z HARXGSI CFH
IGFUDHSFRWV 6HEODMD \WH6( & KDVOORIURP WP HVR WP HCBSTHE DEAWRDOFAN) \RH LMY FIP DM FKOQIHUHIDAG QVFBRKUIQSXETF | LIV
LGRUDMCQY \WWHSRMQND0 RUHD RIAHP HQM WWHG( & Z HIHVR DIBIHDQLWAKHIVH LMY FIP DMAVFERXUA/AR EHP MBDAQ) RUGH LFLHQV

0 RUMRYHJ FIP DMAKOQHP D DOR UAKXEW YOURXYSK\ MFDOUMY \KFK DAKHIGRBDHG BIXHR. RUQMMW R H WP HZ FDKM-UHYHONRU
FKOQ HYLQP HARUIRER LFDODQG K\ GURERI LFDOSDNHQY \KDWFRXGE DGYHYHD P STRARXUI LD DOFRQEURQ DG RSHDIRYY DvZ HODAKRVHRURXUKSSTHY
DOQGRXMRP HY 6XAK SK\ MFDOUIMWP D UKV EP DIHR RXU CROWA/RURKHZ WVHOGYHYHD [P STAARXURSHIDIR)Y \KFK DV/LL Z HEHFRP H\XEVMRAR
Z DAUXVHPXQUEE® HOVLQUASRQHWR GIRIKWRUGHP QG| RURXUSURGAN \KAK DARWHH \WMZ DUP HUZ LQMY WHBFHWHGP D61 RUHHUN |RUKHDAY
SXERH/ 6XFK SK EDOUMWP D DOR LP STRAKHLQ UDMKFMUHZ HUHD ROVR SIRGAHRUMBQSRVRXUSIRGEN 2 HRUP RMR WHHGYHESP HOV
FRX@KDYHDP DMIDCDGYHYHH | HFWRQRXUBMCHN | LQOGADOFRAMRY DOGRSHDIR)Y

+\ GDX@F) WDRXMUQ) $ AW/

+\ GIXCF | IIRMUQ) LVOQLP SRMIQADOGFRP P RQSUIRIFHWDAL XVHG VR WP XDMSIRGAIROR (DMUICID/DOGRIRA R GZ SHP HEON
KEWKULFHURAN I RUP DIRQY 7 KHK\ GIXQF | IIFMUQ) SURFHWLQYRYHARHIGWRNROR Z DAL VDG DG AKHP LFDY XQE-USUAKKUHWURKIK DFDHG DG

FHP HOMG Z HIERUHLQR VBT HAG\XEVKUOFHI RUP DARQ/AR | LIFMUHWHVKURXQECQ) URAN DG WP XDMSURSAIRD © HUHIXOUD XVHK\ GUDXIF | IRMUCY DY
SOVWR RAURSHDIRDY D/GRAVP RMR \KHGRP RAF RCDIGDMIDI DVIGEAMY  +\ GDXCE | IRMUIQ) WSLFDD LVUHIXDME WBMROGOMIOID/
FRP P ROV EXVWRH( 35 KDVDWHWG HEHDOU XY DANRINY SXUMOQARWHIHHIBOH UNQ) : DMBPASE © $°  RHFHIBIQK GIXQF

[ WIFMUCY CRMAY ) RUH CP SB DINRXIK Z HER QRAXVHGEHHI XHOERZ QKRBILQRXUK: GIXTE | IIFMUQ) RSHIMRYY Q) HEXD WH( 38 LWKHG
SHIP WY IXEDGRHI RONHIQGOY WIDUEQ) \XAK DAY |, QDBAURD WH( 3$ |ICDT HBUGVIQ-XH R SURKIEEMWHGVAKDUIHR Z DXAEZ DU
IURP K\ GUXTF | LTFMUQY RSHIDARQAR SXETFD RZ GHGZ DIREZ DAMDA HYBTION

, QDEAWRY &RYUAVKDVIURP WP HVR\WP HFRQUGHIHS GILVDMNRWR SURYLGHI RU HHDOWI XOMRQR K\ GIXIF [ IRMUIKQ) XQ@GHMWHE' © $ DOG\R
UBINXUHAVFRKHR \WHRKHP LFDY XVHGLOWHK\ GUXF | WIRMUQ) SURFHW 1 HZ. GIMDIRQUHIXDINY K\ GIXIF | IRMIQ) P D EHFRQIGHGDINQLO
I XMUH WRXIK Z HFDQERABUHARWZ. KHORUWHVARSHR! D0 \KFK (B0 LMIMRQDAKY WP H- $ VWKHKEIAM BIYHO VHYH DOWTMY KDYH DERSWG RUDIHFRQUGH Q)
GICOBNXLP HOMKDFRXGLP SRHP RIHWIQIHYVBHP W) GVRERVXUHDQGZ HOFROMKANRQUATXLUHP HIVRQK\ GIIXIF | IRMUGQ) CRAYMY ) RJ
H CP SB1 WH2 KIR/ HIIMDMHKDY/DERSME DAY, UHTXLUGY RODGE QDMUID) D/RSHDRY R GVFRHAKHP LFDOQI BHEHIVXHE\R K\ GIXTFDED | TRMUH
Z HOYDQG\R FROGAVBUH GUKEDHICHZ DAUTXOIV VP SIQ) R FHWEQZ DMUZ HY GHIUDSURSRHG KR RAICY. HD / RFDDJRYHEP HYWDORP D VHHN\R
DERSVR BQRHYZ IMQWHUMUNG FRQY U XTOMEY WHWP H SOFHOGGP DOGHUR GUAIG) CRYMAYIQIHHDORUK. GIXIF | RMUQ) CRAVMNAVIQ
SOMEXDU 6RP HWIIMY DG P XQUALSOOMAY KDYH EDQCHG DOGRNHWAHAN VR EDOK\ GIDXEE | IFMUCQY DIRIHNHD © HEHIHYHWDAZ HOHIQFRP SIOGFHZ W
\WH DBSOFDEGIIQELG LMY SUDFWAHY DG GO DOHTXLUAP HWI RUJURXQEZ DMUSURMANRQLORXUK\ GUDXTF | (IDAMUQY DR 1 RHMHBIW UL GZ RJ
P RV HOWHEH.DO WM RUGFDOD DOUAMMRMRQY UMY \WRWWHK\ GUXTE | ITRMUQ) SURFHW DUHDERSMGLQDHDYZ KHIHZ HRSHIDM Z HFRXGSLGRXU
SR \LIQLLFDQAIEEHS FRIMR FRP SO Z WK \KAK BNXLHP HOW H SHIHFHGHI VRUPXOEI® HMWQWHSXOKWR H SRDIRY GHYHESP HVWRU
SURSAIRQ TR DOGSHKCBVHHDEHSUHFOGHG URP GUAIQ) Z HY

2 FRXSDIRQDOS Dl HIVDQG+ HOGK $ AW

: HOUHDOR \XEMRVWR \WH UHDAUHP HOVR \WHI HGHIDC2 ARXSDIRDC6 O HWY DG+ HOBKS$ PAVDVEP HIGHG 32 6+$ " DQGHRP SDUEGIBMQY VKDV

U XDMKHSRMUROR WHKHDIX DGV HVR HP SBR HY/ |, QDEAURY 2 6+ $ VKD DG FRP P XQFDIRQWELELS WH( P HIHER 3000Q) DG
&RP P XQW5 LIKWR. RZ $ FADGGLP SBP HMY UHIXDWRQY OGP LOUNDMWEMM/DOG
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U XONRQY BTXLHWDALQ RUP DIRQEHP DLQIEECHS CERXVKT] DUERXV P DMUIDY XVHGE RUSURGEHGLQRXURSH DIRQY DG \WDARLY LG RIP DIRQEHSIRVIG-GWR
HP SRR HH WBAMDQG GFOOI RYHIP HOADARRIMIY DOGAMYHYY :© HER RABHIHYHWDAIQ). QRGFRP SIDGFHZ LW Z RUNHUKIHDG DQG\D IV BT HOVKDY
RAPXUHG RUZ LOKDYHDP DMUDCDGHYHH | HFAWRQ RUBXMGHWRURSHDIRY/

( QDUHHG6SHH/S FW

7 KHIHGHDY QAQHBGESHAN/S PAR( 637 SURVMGHI RAWHSIRMURQR HYEQ HIHG OQG\WWHDMIHGAS-AHY  3XOXOQARWH( 6$ LI DVSHAHY
LV @G DAKU-DMHE RUHIEQ MG WMMANRY/P D EHLP SRVHGRQCAMMEY DGYHYHD O HAMY WDNSHALHVIKCEMIW 6LP LOUSUIRARIRQV/OHR | HIG\R
PLIDRY BLB/XQEHMHO LIWDRY 94LG7WDIVS FW:  HFRQGANRSHIDNRY/RQQDMID0) DY OUG ROBDH/LQDUDY Z KHHFHABOQ\SHAHAKDAHOAMG D/
WU DMHG RUHIEDQ HIHG DHNGRZ QR H LMADQG Z KHIHRKHASHALAAKD/BRAMMDED FRXS EHOAMS DA DMIHG RUHIEDQI HIGXQEHAH( 6% PO H LW
7KHS 6 ) MKOQG: LGNHEHYIFH 386): 6 P D G-I DMAMFKTEMBAIGE \KANEG KEEMIATU-D AKDAMEHDHYH/ DHGHHADY | RAKIYLYDOR D
WUDMHG RUHIEDQHIG\SHAHY $ FUMFDCKCEAMBAR \KABEG KTELMIE LI QDR FRXS UAKENO ! XUWHUP DAMUIDOUAMIRNRQ/AR | H3HDODGG XVHDGP D
P DAUDID GHI RUSURKLELWIFFHW/R SURMARMS DUDY| RUGDIMUDC) DY DQGROGHYHESP HQVO RUFRYHU D/DUAKEW DVHMBP HQMKHS 6) © 6 Z DVUITXUG
R P DNHDGHMP [((DIRQDMRZ KHKHUP RHWOD  \GHALHV RO LHG DY HYEQ HHG RARUDMHG\KRX @G EHOMMG XQEHMH( 6 B\ \WHFRP SOURQR
WHDHR Y IO HU )RHIPSH IQIRMPEL  \WH86): 6 OWMSWHQRWHOQMY HIUHGEDAZ KRHKCEMBAFOGHWHDUDVIQZ KIFK
Z HRSHIDM DvDQHIDIHMHG\SHAH/XQEHMH( 6$  Z KIFK BHFDP HHIHAYHRQO DK 7KHEMIQDIRQR SUMRAM XCBURMAMG\S-AHVD/
WU DMHG RUHIEDQHIHG RUUHEALI(DIRQR DAMUDMHG\SHAHYDYHIEDQIHIHG LQDUWDYZ KHHXQEHDLQ) SURSHW RSHIDNRQY DUHFROBAMS FRXTG FDOH
XVARLGPXULGRBDHE FRAIVDUMCY 1URP \SHAHYSURMANRQP HDXUAYRUFRX@S UKV @P MINRQ/RQRXUH, SBRUDINRQ G SURSANRQ CRAYME WDFRXS
KDYHDQOGEYHYAHLP STRARQRXUCELOI VR GHYHERS DQG SIRGFHUAHYHY 1 Z HZ HMWR KDYHDSRMROR RAUBDHYGALI (DA DY FUMFDCRUNVKABEGI KCEMIY
LWARXTS DGYHYHD P SCRARHYDOHR RXUGDH/

$ QVRXIK Z HKDHQRMW SHIHFFHGDQ. P DAUDCOGYHYHHI HANVURP FRP SIDGFHZ W LRGP HBOUHTXLHP HOW WHIHLY QR DAXUDGRH\WDARLY
ZITFRMNH : HAGQRMKDYHDQ P DAMUCCFISANCRURKHUGR WXL H SHIBWUAVIQFRIGHAIRQZ LW FRP SOLQ) Z W HOYLRGP HQEDDY VRU
HYLRP HOBOWP HADNROPDWYL)  QRUGRZ HOQMASDMWDAKAK H SHIGWMUYZ LEEHP DMIDOQ

+ XP DQ&DSMID

* HEHIHYHWWDARXUHP SBR HHY/DQG FROAIARLY DUHM.I QI LFDQAFRQUEXVRLYAR RAUNKFFHW DG WHI XMUHVKFFHWVR RAUSRP S Z KIFK G-BHXB/
RQRXUCELON R DAEFAUABEQ GG P RAYDM TXOM LHE SHYIRQGHD 7 KHWN@Y H SHIHFHOGGIGOMY NJRZ GGEIHR NH HP SER HAAMIQU LFDQ® BHH IWRXU
RSHIDMRQ/DQGSHIRP OGFH

$VR' HHPEU ZHKOG  IXOWPHHP SR HYV IGFOAQ)  LOH HRAWH |LQOGFH WK GIDCDQGOEP LQWMDIRD  1Q
IQRPDFROWKERR)\  IQIFRB)\  IQSIRGAIRQDGRHDIRY/  LQP LGP D)GZDM QOGO  LQOAFRXQIY) DOGLQMIDIDXAW
$ CAMREID Z HXWM HWHVHYLFH/R 1QE-BHGHONRUERRY VR SHURP YOURXVI HEDQGRMHMHYIRHY : HOHQRADSOW\RDQ FRIBRAVHEDIDQQ)
DIUWHP HOVDQGKDHQRM SHIHAHGOD WUNAYRUZ RINRSSIHY - HARQUGHURXUUHIMRYYZ W RXUHP SR HAAR EHIHHD®D JRRG

7RIS HZ DB/

© HKD/HG-P ROMDMSDKIMRY R LOYHAMY LORXUZ RINRUHE! R1HIQ) FRP SHIMYH\DDUHY | QUG Z DIHVDQGARP SUKHMYHEHHIW 7R
| RAMUDVARIHAM-QHR RZ QHYKLS DG DD QWHLQMBMVR RAUSHIRQUHY W \KDUHKRTHY Z HSURMCHERY WP [GRHQMHSURIUP VAKDAGFOGH
VARG WRAN XQW SHIRUP DFH\KDUHXQWDQGFDK [7 DB/ $ GAMREID Z HRI HAKRWWMP FDK LGRHRIYHSURIUP V Z KIFK DIHGAVFHNREY DOGOH
EDHGROLQAYIGOCDGRRP SOQ. SHURWP OGFHICRRY [P RQY) RKHY ) XUKHIP RUH Z HR I HJFRP SUHHQLYHEHCH IWAVR RXUI XTMP HHP SR H/Z RINQ
KRAWRUP RHSHUZ HN  7REHDQHP SR HUR FKRFHDGG P DQEQWHWHIW R RXUZ RIN RIFH Z HARQAME® DA WHPXUHABMQHN
HOALRGP HADQG MERUP CUANHAR UH LCH RXUFRP SHUDINRQ DG EHH IWSURIUEP VDG RKHUUARXUAHY DYDDEGIVR RAUSHIRIGHD $ P RQY) RMHUBHHIW

WHHLGFOGH
FRP SUHHQUYHKHIGW LQXUIDGFH LFOGQ) YIMRQDQE GHRBD Z HKDHQRAGRIDHGHP ST HHSUHP XP VIQRYHU | HIY
HP SR HH+ HDBK 6 DYLQIVS FFRXQIV LGFOGQ) FRQUBXIRQ/VR \RHHIFFRXQVE! XV
N’ UAMH HQVDYQIVSTIQZ WK QVFUAIREDY FRQUEXWRQP DIRKLQ) RSSRIMQUA/
FRP SHMYHSOGWP HR DQGMAN GDYHSIRIUP V
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SOGSOHEOBDYH
HGHQANBDQU-ED P HWP DIRKIQ) RSSRWQWY DOG

Z HIHW \KSSRWEHH IW I(FOGQ) DY HP SB HH DAMEFH SIRILP  \KRWMP 006 (R WP GMELQW FRYHIIHDG AP P HP BHYKISV
DG RUI VHA MBS INRQUAP EXHP HOACP R RKHY

5 RBIYDVHG6 XSSRW

© HVXSSRWRXUHP SR H-MTSUR HAURDOGHYHEBSP HQWY 7R KHS RAUSHIRQGHOKFAHHGLOWHUURBY Z HHP SKDW] HFRQMKRXVI RUP D05
IQRP COMIQQ) GHYHESP HINCDGE HFMRDORSSR QWA HOOR DMWHP SE HVZ W \WHFRWR HEFADIRICEXUXWARUIRK K RUMMEHNBRDD
USD P HW DAKLQ) SRIUP  $ GAWRDD Z HKDYHDURBXAWBHIRIP DFHHYDODIRQSURIUP  Z KUFK LGFOGH/ARRYAR | CROMBM J RO DG FDHHU
SIRIBMRD

: RINRUAH+ HDGK DQG6 D HWV

7KHVOHVR RXUFP SER HVLYDFRIHWZHAR RXUYDOHY DG RAMI HIV JRIOY] HRIGAGHOVDGG] HRIQHUHY $ VR \O HIV FXOMUHUHSAHY
UM HKOGFHY SURGAYINY DG EXAB/DWIRY) UBXBMRQLQWHFRP P XQUWAVIQZ KIFK Z HRSHIDM - HKDYHHOLGHG DU-SXBRQDYDVO HOGE D)

HOYLLRQP HOBED UASRUEBIRSHDRUMIURXIK FRMXRXVLE SUIRYHP HOAQRXUMI HIV SHIRP DFH 7 KIVP DNHVXVP RIHDMERRHI RUPUHAG Q2
HP SER HY/

© HLQMANO\D HIVWEQQ) DOGARIAKIQ) SURP RMUM DAHWP HONVOQG HIFRXUDIH YIMEBIVI HV GOGHIKIS (P SER HVOWHHP SRZ HMG DG
H SHARG\R RS RUUH XVHWR SHURLP DVEE LI WA QR HRUFDQRABHSHURIP HGVOHD © H\SRQRUHP HIHR SUSIHEHWSIRIUP V FRIGENHIXTU
DX@W\R DAHN RXUSHUIRUP DFHDQG FHBEUDMRXUNKFRHAAYLQZ KLEK Z HEANGRZ GEIHHP SR HAYDQGFRQMPRY DINHZ KR KDYHH KIEMGWRQ) \OHV
BOGIKLS GUQ WHFRUHR \WH\ HIU 7KHHP D) HIRWARP ELGHVR FUDMDPX@MUHR MO HV \MURKIKRXKHFRP SO DG SURVGH D SRMYHLQ OHFH
RQRXUFRQAIRRUFRP P XQW

"W, QFOMRQDQG: RINSDRH&XEMUH

: HOUHARP P WG\ EXLEEQ) DFXAMUHZ KHIHQYHYW DG LGFOMRQDUH R HSKIBARSKIHY DRRWRXURSHIDIRYY : HHP BUIFHDQCBSURTAK WD
YOOH/GYHWW DQGZ HOHDOR FRP P KGR P DNGQ) RSSRIMQWNY| RUGHYHESP HADQG SURI UAN DYDDEGIVR DOHP SBR HHAR\WHUDBONVFIQEHI XD
GYHBSHE\RP [ [P 1] HRAUDQGWHUNXAFHY © HEHIHYHWDARSDGY) DQHOYLLRGP HIAKDAAXGYDAM/DVHHR EHRQILQ BNXUAHIFRAILQ) HP SBR HY
VR FRQIMXHVR HEADMWMHP VHYHY DERXVWIFK RMHIVH SHIHTFHY DOGZ HWMYHVR SURP RMWHUASHAADQGAJQW R DOSHIRYY © HOBR EHIHYHIWY
LP SRUIQANDAZ HI RUMIHBADIRY FRP P XQFDNRQ DG XQEHWENEQ) CERAVAEYHIW LFOMRODIGEHRQILQ) ) LGOI LQAGHZ W RXUFRP P LW HOM\R
HIXOOHP SBR P HOARSSRUMQWY DG AYHYW DOGLGFOMRY Z HH SHAABHFUQWMYRSHIDIY) RQRXUEHKDD \R SURVIGHXVZ W DAYHYHSRROR FOQEEDM/

$GEHY , QMQHY HEVMMDQGS YDIDELOW R 3XEQF) 1aQIV

2 XUSUWCHSDOH HRXAWHR | LFVDHEGADMS DV S\ QRRS6WHY  HYYHJ SRRDER DOGRAUMBEKRHOQ®P BHLY 2XU
Z HAWMLY GFDMGDAZ Z Z DOMIRIRRXUAHVFRP

© HIXUQWK RULGIRXUS QOO0 HERWRQ) RP . RAUM XDUM® 5HERWRQ) RP 4 RAUSXUHYB HERWRQ) RP . DOGLP HIP HOMR
\KFK UHSRUWV DG RMHUGRR® HONVZ MKARHB( & XQGHMH( [ AKDQIHS FW 7 KH6( & DOR P DQEQYDRIQMOHNZ HEAMWWDAZ Z.Z VHE JRY WDNFRQELQ/ HERW
SR\ DJGLQ RP DIRQMWERP HWVDQGRAM-UQRP DIRQUHIDEQ) IMKHY [FOGQ) XV \KDNMBIHPRURQFID Z W WH6( &

: HDORP DNHWHHGERRXP HQVDYDOE®  HHR FKDJHDAZ ZZ DOMRIARXUAVFRP XQAHMH? , QYRIRLY @CN D/NRRQDVUHDWRIED SIIRNVTE®
DWMH DHILGGRUXINKHGZ W \KHE( &

, QRIP DARQRQRXUZ HEVWILY CRACFRER DAG LOR \MV$S QUG FERWRD) RP . RURXURKHUILAQIVZ WK \KH6( & DOGLYQRADSDVR \WHP
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© HOUHVXEMAAR FHABIQ UMY DQG KD DB/ GHVRWHDMUHR \WHEMGHY CRWMEYZ HFRQGEW 7 KHUMY GHAAUEHGLOWLVS QX0 HSRWWRQ
YJRP . FRXGP DMUDID DOGOGYHYHD O HAARUBMQHN | LCDERADCFROGMR) FDK | BZ VOQGUAKWR RSHDIRY : HP D H SHIHFHOGAMRID
UMY DOGXQRHMRQIA RABUH® NIRZ QUR XY ) XUKHIP RUH D/DUAKOR GHYHESP HIVRAPXUIQ) LOWHI XWUH FROGWRQAKDAZ HRXUHQ® GHP \REH
LP P DMUDCP D DOR P DAMIDD OQGOGYHYHD O HAARXUBXMCHN | LQOGADOFRQAWR) FDK | BZ VDG UAKXWVR RSHIDARY/

&RP P RAW3UR

1 DMUDQIDV 1 * / VDQGRCBUFHYRDWIN RUD\KEWEQADCRUSIRBRQIHS SHIRGR 7 QDXDQIDY 1* / VDQGROSURHY P D DGYHIHD DI HARXU
EXMQHW [ LODQADCFROGMRQ RUUAKOVR  RSH.DARQVDQG RXUDELDN R P HAARXUFDSMICH SHIGMMUHREQ DARQYDQG | LQDQADCFRP P LW HQW

7 KHSURZ HUHHYHI RURXUCDMUDOIDY 1 * / VBGROBURGARNRQKHIYO L OHFHRXUUHYHXH SUR MIHOW CRHHWAR FEBMICDOG | XUHUDMR
JURZW 1 DMIBOIDY 1* / VDQGRCDHARP P RAWWW DG \WHH RIH \WHUSUR- DIHVEWRAMR Z LGHI OFXDNRQ/ LQUASRQHWR UHDAYHD P LCRUAKDQIHVLQ

\KSSD DQGGEP DG 7 KHSUWAHYZ HUHFHYHI RURXUSURGAUIRY DOGWHOYHY R RXUSIRGAUIRY G-BHIGRQQP HIRXVI CRRYEH RGGRXUFRQIRD 7 KHH
| CARYLGFOGH\KHI RTBZ LY

Z ROZ [GHOGUHIIRIOFREP IF FROGURVLP STRMY WHJIGEDDXSSD DQGGHP DG RUDMINIDY 1* / VOGGRO
WHSUFHDQG TXOQMYR P SRWR 1RUAIQ DOGH SRWR GRP HAF RO@MIDIDVOYEL * / VIGFOGQ) QIXH HE@MIDID/

SROWCFROBWRYVIQRUD HAMY RKHUSIRGAQ) FRYQUHY [(FOGQ) FRICEWIQRUCP RQJ \WHO LGEBI( DS | WFD 6RAKS P HIFDDQG
5X\WD

WHOYHR JGEDCH SERUDIRQDQGSIRGAIRY
WHOYHR JGEDOQMHQRUEY

HYHQMKDAP SCAN GEDCP DNNG-P DG

SR SUFH/RQEFICSUFHIQE H/IQWHDWHVIQZ KIFK Z HRSHDM

G0 HEDGJGEDOXSSD DQ5GHP DQGI XQEP HEY DG WIQSRMIRQDYDME MY
Z FDKHUFRQAURY/

WWAKQREI LFDCDGYDORY O HANY HHI\ FRQIKP SIRQ

\KHSUFHDQGDYDMEMY R DEMDYHI XHY D5

GRP HAF GFDCDRG ! RUAIQIRYHP HQBDUHI XOWRQDQG\ H/

7KHAEIO \GRABUFH/IRUL <0 (; +HQY +XE DMI0ID/IYHGIURP DKUKR SHUO 0 %N\RDEZ R SHUO 0 %AM10 DGWH
@O \SRABUFH/IRUL <0 (; : HAVH DV, QMP HADMAXGHRODQHGIURP DKUIK R SHUEDWORD®Z R SHUEDWHOGKUCY WH\LP H
SHIRG : KIBIRODQG@MIDIDVSURHYZ HHEWIQD® GZHIQ — WDQWH ZHHIQ  \WHP DNV ROKHHFRP P RAWA/KDYHKIMRUFDD EHHQ
YRIWB! DQG\KHHP DNHNVZ LEINHD FRMXHVR EHYRDMBILQWHI XM |, QDEAMRQ WHP DIN-/BUFHI RUCDMUD0) DV IQWKHS SSDOFKLDQYDUQFRQMMH
VREHEZ HUHDIYHR 1 <0 (; +HQY +XE D/DUAKOR WH\LIQI LFDQACRBDAVIQWHKXSS® R (DMUD0) DYLQWKHL RWHDWAB LRQLQUHHOWY HOW
1* / VOUHP DEHXS R HNDGH SURSDCH VREXIH GRUP COEX\ICH DG QDMUIO) DRIGH DR Z KIFK KDYHGLHHMMVAY DG Gl HHWBUFLQ) FKDUIRMIMRY
Z KUFK D33/ XOMHUYRDMW \RWHSUAQI R 1%/ V ' XHWRWHYRDWIW R FRP P RAW SUFHY Z HOHXTEGIVR SUHEFNXMHSRMMICP RYHP HOVIQWH
P DNHABUFHYI RUQDMIDOI DY RCDGG1 * / VDARXUXGP DMVDBY SRQN DG WXV FOQUR/BUHAFWKH XEIP DMLP SIAAR- SUFHY/RQRXURSHIDIRYY

SRRYHGEZ  OQGRMIQI LFDQARUH \WIG-GG-RIGHVIQ (DMIDIDY 1* / VOQGROSUWAH/P D DGYHYHD O HAARXUUHYHOGHY RSHIDY LGFRP H
FDWK | G2 VD5 | LCDQALOCSRVMRY SDMAX@UD L Z HOMXTEGIVR FROMRCRXUGHYHESP HONRIWGAUQY) SHIRG/R (7 HIQDMDOIDY 1 * / VDQGROSUFHY
" HROQHVLQ SUFHY FRX@S DOR DGYHYHD O HAWRXUGUIRIG) CRAYMEY DQG\RHIP RXQAR QDIMUDCIDY 1* / VDQGROKDAZ HFDQSIRGFHHRQRP LEDD Z KIEK
P D UAXOMQRXUKDYLQY R P DNH\LIQULFDQWERZ (7 DB
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DOV QMR WWH YDOHR  RUDKHNV DG FRXG FDXVHXAR LGRXUGRQ FDK LP SOUP HAWAKDLIBAR HOQQIVIQI XMHSHIRGY 5 HOAIRNVIQFDK | GZV
1URP BZ HUFRP P RAW SUFH/KDYHUHMXILHG XVVR BHAHRXUFDBABDVSHIA.Q) DG FRXEG UHSAHRXUSURGANRQ DG RUBHYHY QHIDIYHD O HAMY RXU
IXMUHUDMR JURZ W / RZ HUSUWFHVI RUQDMUDOIDY 1 * / VOQGROP D DOR DGYHYHD O HAWRXURUHAWDIIV DQG UAKOO D UHAIRQLQRXUERUIRZ 1
FCSCAW DOGIFFHWAR RKHUFDSARD : HOWODORH SREGVWRWHUMIR QRO SHIRP DOFHE. RXUKHS) HFRXQM S LOWH HYHIMDWADIHY SRMYHRU
GHIDMYH LQQDMUDONI DV SUFH/ UK RXUGHLYDYHFRQMFWKDYLQ) DSRAYHI DUYDOHLORXUI DR ) XUKHU DOYHYHHRCRP LE DOGP DNHNRGAWR)/
FRXQ@GHIDAYHD O HAARHFRGBRSELON R RXUMEGH UHFHYCEGW DG FDOH RXUKHE) HFRXQAM SDMEVVR EHXTEGIWR SHURP \WHUREQ) DAR)/RARVHHN
EDQNXSM. SURMAIRD

, FUDH/LQCDMICIDY 1 * / VDQGRCOBUWAHY/P D EHOFFRP SOQHGE! RUUAKONQLGRUDHE Z HOGIAR) FRWV LGRS DHG SIRSAIRM H/
LGRUDHEGDHRSHIDMY H SHOAY LGRIDHS YRIAMIM LOV-DRGD0) DV SUFH\SUHIG/ DQGLGRUHDHG HIG XVHUFRQAHLYDINRQ RUFRQYHMRQVR DM CDAYHI XHY
, QUEAWRY RWKHH \WAZ HKDYHKHEI HG RAUPXUMABIRGANR DABUFH/EHEZ. \KHFXUWHIAP DINAABUFH Z HOHXCTEGIVR BHH LWXE | URP DQLGRUDHIQ
WHSUWFHR (DMIQIDY 1* / VOQGRO

2 XUKHZILQ) CRAYME/P D SURYHAKVIURP EHQH M |URP SUFHIGRU-DW/DQGP D H SRHXVVR RIHUUMY

7R CAKIHYHP RUASUHERBEGIFDK | G VDG BHBFHRXUH, SRKUHVR GRZ (Z DG SUFHI OFMDIRYY Z HKDYHKIMRUEDED HOMIMGLOR| 1] HG\Z B
KHEJLQ) FROMFWI RUD\I QU LFDQMSHAHDEIHR RXUH SHAMGSIROANRQYROPHY )RUHIPSBI O ZHKHIIHG DG R RUQMID
JDV 1* / VOIGROBRGAIRD ASHAIHD $CQAURDD 1Q  ZHKHIHS R RXUCDMUDOIDYSURGAURY DIGRXUL * / VOGEROBIRGANRIZ D/
XQHIHG * XHWRRXULP SURYHSOTXLAW DG GYH.DIHSRMRQDYFRP STUHGWR SDMBYHY WHSHAHQBIHR RXUH SHAWG SURSAIRQWDAZ HKHEIHKDY
GFUDIG JRUHIPSBIIQ  ZHKHIHG R RXUMI0IDY/SIRSAMRQWURKIK I [ H3\Z D8V DQGRXUL * / VDG ROBIRGAURQZ DVXKHIIHS DG
D/R ' HHPEHU ZHER@NDOHDY 11 H5\Z 05 FROUFW  7RWHH \MIAKDAZ HHI DIHLQKHEILQ) CRRAW LOWHI XU Z HP D' EHSUAYHOAG
IURP WD LY WHQHDUWP EHHIWR SUFHLGRBDHYCERYHWHOYHYR WHKHEIHY |, | Z HRRRH@RARHIDIHLQ RURKHEZ VHUHSFHRXU XMUHXHR
KHEILQ) DUBIHP HONVRUDHXTEGIWR HI DIHLQKHEILQ) DWDQIHP HONGHWR OFN R CRRHBMBEGIFRXQMSDMY Z HP D EHP RUADGYHYHD O HAAGE
FKDQIHVIQFRP P RAW SUFH/ARDQRXUFRP SHIVRYZ KR HY DIHIQKHZILQ) DUDQIHP HOMR DI WDMH WAMDOZ HAR &RYHIHD KHEILQ) WDQLRIRYY
PD H SRHXARWHUMIR | LOGADORWLQFHYBIQFLURP WIFHY LFOAQ) LOMUFHVIQZ KR |

URGANRY YROP H/OHGWWDDH SHAMG

FRP P RAW SUFH/UNHMLI QI LFDQ® LQH FHWR RXUKHEIHESUFH UAKAMY LOMLI QU LFDQWFDK SD P HOM\R RXUKHGI HFRXQAM S0
Z HOWHXQEGIVR | LG DYDIDEG FRXQM. SO LOWKHI XMUH

WHFUHEE RWLGHWR . RXUKHGIHFRXQIMEDMAY RAWHUI XOLIQRLY VAXEWEQMID 1P SOUHG RU

FRXQASOUY KDYHFUHAWIP IWWKDAP D FROKAEIQRXUCEL AN\ KHE) HDEAWRDOYROP HY

, | FRP P RAW SUAHVGHRUHDHWR D GYHOUKAK WIDWRXUEXVMIUH XQEVARXQMGS FDWK 1 BZ VILRP. RXUSLRSHIAHY DLHGWWDQWHUFDU LQ) YDOHIRUD
VIQUIFDQNSHIRGR WP H Z HZ LQEHUHTXIUHG VRVINHZ UWW CRZ VR WHFDU 1QJ YDOH/R RXUSLRSHIAHY/

$ FFRXQIQ) LXBVUHTXUHWKDAZ HSHIRGFDD W \WHFOW LQ) YOOHR RAUSURSHWNY | RUSRMEDILP STULP HOM WHHAP DMG 1 XMUH
XQAVFRXQME DK | BZ \DUHGWWDQWHFDW L YDOHR RXUSURSHWWY  YDHERQVSHALLE P DUNHNTRRLY DQG ALURXP IRV DARHWP HR SURGHRRYH
LP SOILP HQABYLHZ V DQG\WHFRQIOXAQ) HYDODMRQR GHYHESP HYSDD/ SIRGAIRQ AW HRERP LEVOQGRKHUIIRRY ZHP D BHUTXUWGRZ W GRZ Q
WHFDW LY YDOHR RXUSIRSHWWY $ Z UMM GRZ QFRQUNMMAM/ DCRQ FDK FKOUHWR HDQQIV : HP D LGRXUMI QI LFDQAP STILP HOWAKDLI HVLQWKHI XUH
Z KIFK FRX@KDYHDP DMUIDCOGYHYHH | HAARQRXUUAKOVR  RSHIDINRQY | RAKHSHIRGYLQZ KLFK \KFK FKOL HYDUHVINAD

, P EDDQAHVEHE HRWHXSSO R DQG GHP DQG I RUROCDMUDQIDVDQG L * / VFRXE@S FOXVHH WHP HP DLNHAYROMOW LQPUHDVHG FRWWDQG GHRUHDHG
DYDLOELOW R WRDIHFDSDAW

7KHP DHMY R RAUCDMIOIDY 1* / VOQGROSRGAIRQ LV \KEWIRNID G-BHIEHYWXSROWHH IMMFHR DEHDOMP DNV RURKUSIRGEW
,P EDDIGFHVEHE HQWHWXSSD R DOGGHP DG | RAWHHSURGAWFRXGS FDVHH WHP HP DUNHAYROWIN DOG DVKEWIQIICDGYHYHH | HAWRQFRP P RAW
SUFH/GAUQ) KK \WP H - 6XFK LP EDIIGFHY FRXCS COR UAXOVQWHLGBAY H SHIHGAQ) WRLD HFCECAW FROMIIQNZ W UASHRAR FHMIQ1 * / VOGRO
© KRV | LALHMDQVSRYBNRQ DGR HFCECAW P OQ SIRGAHYP D EHIRIHGVR WP SRUDUO WXAWWQSRMRY/R \WHUSIRGAIRORMHTERWR/R
WHUSIRGAWRQDAEHEZ. P DNHBURHY

) RUH CP SO LQUASROHWR\RHFRIRDYLLXVSDEP LF JRYHIP HOMMHG\R\VEZ \WH\SUGR WHYLLKVE! LP SRUQ) \RADOAWECAQ) JXGHIH/
WDYHOUMMANRY/ DOGWEL DAKRP HREHY [P R RKMHUDRNRYY Z KLFK FDHG DM QU LEDQAGHFUHDHIQWHGHP 0G| RURLCDQG\R DOWHUH WQACDMID
JDVDQG1* / V : HOHXTEGIVR SUHERAKHH \WAR Z KLFK DIRKHUZ R G5 KHIGK HYHQW
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FRX@S P STRARUBXMCHN UKV DG RSHIMRYY EXVWKEK HYHQVFRXB JLYHUMHVR DQLP EDDIGRHERE HQWH\KSSO R DGGHP D51 RURKUSIRSENKDN
FRXT DEYHYHD O} HRANRXUI LQDGADCFROAWR DG UAKAOVR RSHIDIRY/

5HHYH/

7 KHGHYHBSP HOAR RXURMP DMS SURYHS XQGHYHBSHE UIHVHIYHYP D VINHERQIHJDQGP D LHPXUWHKLIKHUGYHYR FDSMWICH SHAWMUHWDQ Z H
PXUHMD DOWASDM 7 KHHRH RXURMP DMS SURYHSE XQGHYHBSHE UHVHIYHYP D QRAEHXGAP DMY GHYHBSHS RUSLRGXHHG

$VR' HHPBEU R RXANRBCHANP DM SURYHG UAHYHYZ HHFDMI LHGDVSIRHGXQ@GHYHESHS 2XU  7AHR HUMP DMGSIRVHG
XEHHBSHGUAHYHYZ LOHDXUHDQHAWP DMG ELAIRQR GHYHESP HONCEMICRYHAWHGH WLYH\ DY 0 RURYHU WHGHYHESP HVWR SURTTEGIDG
SRWEBIBHYH/Z LCUHTXUH DEANRDOFCSMICH SHIGWMUYDQGVKAK URHLYHY DHOW FHIBIOWR EHUHFRYHIGWDQSIRVHG UAHYHY ' HYHBSP HOWR WHH
XQ@EHHBSHGUAHYH/P D \BNHEQ HIDG BNXUHKLIKHUGYHY R FDSMICH SHIGUMUA/ARDDZ HRXUWH® DOMASDM * HI VIQWHGHYHEBSP HOR RXU
UAHYHY [GRUDHY/LQFRAVAR GUKIDG GHYHES VKK UAHYHY RUGHFU-DHVIQFRP P RAW SUFH/Z LAHBFEHWHYOOHR RXUHKWP DAG SIRHGXQEHHBSHG
UAHYH/DOG | XMUHGHABYHOYHANP DG RAVKK UAHYH/DGP D UAXOVO\RP HSIRWAVEHRP L) XQHRERP LF |, QDEAMRY GHD VIQWH
GHYHESP HWR UHYHYFRXES DAL XVAR UHFIDLL RXUSURYHGE XQEHYHERSHG UAHYHY DV XCBURYHG UAHYHY

5 HEUYHHMAP DM/G-BHOGRQP DO DAXP SWRQVWDAP D \WUD RAVIR EHICOFFXUDM $ Q. P DIMDACCRRXUCARVIQ RXUUHHUYHHIMP DM/RU
XQELUDIQ) DAXP SWRQVZ LGP DMLDED D | HAAHTXDQWARY DQG SUIRHOAYDOMHR RXUUAHLYH/

7KHSUIRFHWVR AP DY) RODQGIDVUAHYH/IVARP SB , WHTXLUWIQM SIBIIRQVR  DYDOEGIWAKQFOODEOGP [ DAXP SIRY/ LGFOGQ)
DAXP SINRQ/UHIINY \R FXUHQNDOG | XMUHHARQRP LE FROBMRQVOQGARP P RAW SUFRHY $ Q1 MIQI LFDQAIFRXAUIAHY/LOWHHIQM SUATMRQ/RUDAXP SINRQ/
FRX@P DMUDED 0 HANRXURKIP DAG TXCQMY DG SUAHADOHR  RUBMHYH/

7R SUSDUHRXUHMP DAY Z HP XWBIRWRVBUIRSAINRQUDM/DG\P L) R GHYHESP HW SHIGWUY : HP XWADBR CDO] HDYDOEGIHRBILD
JHRSK\ VIFDO SIRGANR DG HYLGHHIQ) @B 7 KHH \WONTXODW DG WHIDEMN R WY CDBFDR YO

7 KHSURAHW/ DR WXL HARGRP L DWKP SWRQYCERXP DIVHLY/AKAK DU H5SUFHY GUKI) DOGRSHIDNY H SHOFY FOSACH SHOEWMUY \B HY/
DOGDYMEMNVR 1XQB/

$ PYDO XWNMUHSURGARNRQ UHDD HE SURHY WYHXHY W HY GAYHEBRSP HQW SHEWMUWY RSHIDY H SHQWY DG TXOQMW/R - UHFRYHIIEGIURVHYH/
Z1OYDY 16RP RAUBKP DM $Q MIQULFDQAYDUDGRHFRXG@P DAMUIDD O | HAVWH HWIP DG TXCOMW DG SIHWHAYDOHR  RAUHHYHY |, QDBAWRQ ZH
P D DCOXWRXUAHYHHXP DV \R UH GRABIRGANRQKIMRY  URVXOVR H SERUIDINRQ DG GYHERSP HOAMH MY FRP P RAMY SURHY DG RKHUICRRLY P DQ
R Z KIFK DHEA RIGRXAUFRRQIRO

, QHKRYAKRXG QRADXXP HWDAKHSUAHDADOHR | XMUHGHABYHOMYI URP. RAUBHYHYAKHPXUHQAP DINAMDOHR RXUHKEP DMGUAHYH/
* HIHGHDED EDHWHHIP DM QVARXQAG I XMUHGHADK | BZ VI URP RAUAHYH/RQSUFH/ DG FRIVRQWWHEDMR \WHHXWP DM $ YO0 XXUHSWRH/ D06
FRAIWVP D GLIHJP DM |URP \KRHXVHGLQWH SUHIANDOHHKP DM

7 KHWRQEDUA] H5 P HDXHR GAVARXQMS I XWUHQHAFDWK | BZ VILRP RXUSLRYHS UHVHUYHY LY QRAWH\EP HDVWH FXULHOAP DUNHAYDOXHR RXU
HWAP DMG RODQG JDVURHIYHY/

| QHIELYAKRXTS CRADAXP HWDAKH\WEOELA] H5P FDXUHR QVARXQIMG XMUHCHNDK | GZ VI URP - RXUSURYHG UVHLYHY IVARHEXUHONP DNV
YOOHR RAUHMP DAGROIGGID/WHYHY | QEFFREIFHZ LK 6( & WNXUP HOV Z HEDHG\WHAVARXQMG | XWMUHCHNDK | GZ VIR RXUSIRYHG URHYH/
ROWH\E HYH P ROK XQZ HIKWGDUAKP RF DYHIJHR WHILAE R WH P RQK SUFHI ROWHSUHHAQ) B HYHP RQKVZ KRAILYIQY HI HAVHR GHUIYDRYH
WMEQLRNRY $ FNVDO XMUHGHADK | BZ VI URP RAUSURSHINAYZ LAEHDH HAMGE: | CRRW\XFK D/AKHORNDOSUFHY/Z HUHFHYHI RUQDMIOIDY 1 * / VDQGRO
\WHDP RQWP 1) DYGFRWR CRNDOSURGANRQ DG KD HVIQIRYHGP HABOUHIXOMRQVRAN DR ,QDCAWR) WH  QVARXQIVTRRUZ HXHZ KH
FOBXDI) \KH\WIZEDE] HGP HDXUHLYEDHGRO6( & JXIGHIGH/ OGP D QGRABHWHP RWISSURSUDM GVFRXQVIRRUEDHS RQIQMMAXNDM/LQH | HAWURP
WP HVR WP HOQG UMY DXRADMG Z WK XVRAKHRCDQGIDVIQGAY [QIHHID

8 QBWZ HU-B@FHRXUWHHIYHYZ W QHZ LHHIYHY DQG GHYHERS WRHUHHYHY RUWHAHYHY/DQG HYHMD@  SURGXPWRQ Z LAOGHRICH Z KIFK Z RX@
DGYHIMHD Dl HRARXUIXWUHFDK | BRZ VDG LHXAVR RSHDARQY

3URGAQ) RODGGJDYUAHYRLYIHHIWM DHFKOLIRMI HGE GHRIQQ) SIRGAIRQUDMAKDADY G-5HIEQ) XSRQUAHYRURKDLIAMIMIAY DG
RAHUICARY 8 QBWZ HFRIGEWKFFHM XCRYRQ) H SEUDMRQ DG GHYHESP HORRMNY RUFRQMXOWM CFTXLUHSURSHWAY FROBIQCQ) SURYHGURHYH/
RXUSURYHG UHYHY Z LODGHRIGH DANRHUAHYH/DHSIROAHS 2 XUIXUMUHUAHYHY/ DG SURGANRD DOGWHIH R RXUIXMUHFDK | BZ. DOGUAKWVR
RSH.DINRQ/DUHKLIK® G-BHIEHQNRQRXNKFFHWIQH I LFLHQ® GAYHBSIQ) RAUPXUHABHYHY DG HARGRP LFDD 11QAQ) RUDFTXLQ) DEAMRIDOMHFRYHIE®!
WHYH : HP D QRABHEG\RGYHBS ILQGRU
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CFTXUH A | LHHNDBAWRCBOWHHYHY R UHBDHH RUPXUHNDRG I XWUHSURGANRY DG0Q VXAK CFIDAMMRQDGGYHBSP HOAP D EHR VAR DR DAHWV
AQAVSRIMRQ |, | Z HDHXEGIR UHBORHRXUPXUHNDQG | XAMUHSURGARNRQ \WHYDOHR RAUMHYHYZ LO@G-RBDH DG RAUBMHY | LQDCADCARQBMRQDG
UAXOWVR RSHIDNRQVZ RXGEHDGYHIHD OIHAMG

$ SSUR LP DMD R RXUQHANBDWKRTS DFUHIHLY XQGHYHBSHS DOGWDAWRUHIHP D QRAKGIP DMY EHGHYHBSHE RUEHRP HFRP P HAD®
SURGXRRIH Z KLFK FRX@S FDXVHXVVR BRAHULLIKW XQGHURXUGBDVH/DVZ HEDVKDYHD P DMUDCOGYHMHH [ HAARQ RXUR.CDQG CDMUDQ) DV YR/ DQG
[ XVWUHSURGXPARQ DQG WHHRH RXUIXWUHFDK | B2 DQGLQARP H

$ SSK [P DMD R RAUCHABDHRG CRHIHLY XQEYHBRSHS RUDRHIHRQZ KIFK Z HOY KDYHQRARHH GG RUARP SBIMS\R DSRQAWKDNV
Z RXAGSHP WWHSUIRGARINRQR  FRP P HIADONOIMW/R - RCDGDMUD0) DVUH DGBWR - Z KHKHNXAK CRHIHARQBQY SIRYHGUAHYHY @ HKDYHSIRYHG
XEHVHBS-HGUWHHYH/R YA HUHDME R \XAK CRUHD HWWDAV\XBEVRAR UHHZ. DOSUR MR GUAXY |, QDEAWR) R RAUDXIDO) D/ GDHY UHDMG W

RXUS SSODFKIDQYDMQLFSDIHUANXUHXAR GUOY HIV\KDATLHARP P HIADED SURSENYH DQGL Z HDHXQKFFHM XAQGUIAQ) \KFK Z HIY Z HFRXGBGRH
RXULIKWXQEHNKFK BDHY 2 XUI XMUHR.ODG.J DY UHYHY DQG SURGRNRQ QG WHH RUH RXUIXMUHFDK | 67 DOGLGRRP HOHKLIK® G-BHIGHARD
\KFFHM X@ GHYHBSLQ) RUXQEHYHBSHG BDHRBIFUIH ) RUP RHLQ RIP DIRQRQRXUN XWUHSRAQMITFUDIHH SLDMRY/ \FHE WP 9MCHN DG
SURSHWH? 2 XUSURSHWWY/DQG2 SHDIRQ? | 8 QEHYHESHGS FUDIH( [ SLDARYY

UMQHW2 SHDIRYY

" UG | RUDQG SURGXAQ) RCDQG JDVOLHKLIK UMN DRAYIWEYZ WP DQ. XQRHUELQAR WDWARXES DEYHUHD O HRARXUEXMGQHN [ LQDQRDOFROAMRY
RUIHXQVR RSH.DARQ/

2 XUIXUMUHI LQDGADOFRQAMRQ DG UAKAOVR RSHIDIRQY Z LO@G-HIG ROWHKFFHWR RXUH SERIDNRY GHYHESP HWIGE CFTXAMMNRQ LRI
Z KIFK DH\XEMPAR QP HIRXVUMWEH RIGRUFRQMROLFOGQ) \WHUMI\WDABIAY) Z LACRAHXONMQFRP P HIADD YICEGIK\ GIRFDERY 2 XUGHAMRY/
VR SXUADH H SBUHRUGHYHBS SIRGHRAVRUSURSHWAY Z L@G-BHIGLQ SOWRQWHHYDODMRQR @BRABGHEWURXIK JHRSK\ MFDCDQG I HREILFDCOIONAY
URGANR)DBDGHILGHHIQ) WMAH/ WHUARKOVR Z KIEK DUHR WOLGFRIFOMYHRUVKEMPAR YO LQJ LOMSUAIMRY ) RUDAVRXMRQR \WH
XN LORYHGLOWHHSIRIHAAY VHH32 5 HHYHZ 5 RHYHHIMP DAWG-SHIGROP D) DAXP SIRQAKDAP D WMUQRXMR EHLIFFXDM $ Q
P DAUDCLIFRXTA Y LQRAUUAHYH KNP DIM/RUXQEH®LQ) DAXP SIRQ/Z [P DMUDED 0 HAWKH TXOQMY DG SUVHIWIDHR RUHYHY ,Q
DEAURY RXAUFRWR GUAQY) FRP SBINY DQGRSHDI) Z HIY IV AKEMPAR RSHDIR DOXFHABQIA/
) XUHUP DY ICARYP D PABIOGHD RUFDFHRUVAKHXGG AR SRRV LFOQQ) \WHI RTBZ LQ)
SRRYIHEG-FIGHVIQ@MINIDY 1 * / VDQGROBURHY/
P WBNRY/LQWHP DNAVRUDMIQIDY 1 * / VOQGRO
GHD VIP SRHGE. RUBAKANY [URP FRP SIOGRHZ WK UHIX@RY WHTNXULP HON
SUARKUHRULL-I XOUANAY LQJ HRERILFDO RUP DR/
KRUH/R  RUGHD) VIQ RAVEIQQ) HTXLSP HQWTXO LHG SHYRQGHORUZ DU RUK\ GUDXEE | IDRMUGY CRAYNY
HIXLSP HQWDIOUA/RUCFAGHW
DGYHYHZ HDKHURRQEWRYY \KFK DVE)] | DB/ \RUDGRY KXWIEDCH/ DQGLFHVRP V
LAAHY UHDAMGVR FRP STIDGFHZ LW HYURGP HBOUH XDWMNRY

HOMURGP HQEOKT] DB/ \XFK DV CDMUDCI DVGINY ROSEY SISHICHDGMIN LS HFRXQAMIQ) QDMDID RAFXUIKY IDERIAMYHP DAMIDY
DOGXQDANRU HSAVAKDU VR BUCH Z HIDWMP XOWRQDG FRP SOURQI 016/ \F] LE JDHYRURKHUISRIBRNVLOR\KH\KUDFH DG \KEKULFH

HMUREP HW
P WGDDOEOVR | LDERQ) DAFRH-BIEGIMP V 006
P LGHDOQMMAMRIRKH @I SUREGP

&HYBOR WHHUMYFOQFDAH\KEWEQMORAAY LFOAQ SHIRDAMY RIRVR @H @P DIHWWRUGHIKANROR SURSHW QDMIDCURXUAHY
DQGHIXSP HOAMYURP HIBCFRQEP [(DIRQRUBRWR Z HIYDQGUHIXDRY |1 LGH/RUSHIDIY




7CEBIR &

3URSHUAHWDWZ HGHAGHWR GU@P D QRAY IHTE QDMUDQIDY 1* / VRURAQFRP P HAD® YIDEGITXDQMAHY Z KIFK P D DGYHIHD Dl THAARXU
| LQDQADOFRGMRY LHXAVR RSHDWRQVDQG FDK 1BZ V

SURMR G DOGWAY DSURSHRANZ HOHXTEBIVE SUHEFAZ W FHABQI Z KHMHUDD . SDMAX@USIRSHAZ L@ IHBE@DMIDIDY 1 * / VRURO
LOVKI | LFLHQATXCQMMAR UHFRYHUGIAIR) RUFRP SBURQFRAWVR MR EHHARGRP LFDE YLDE®! 6HMP LF GDBOGE RMHAWKQRRILVDGWHWYG R SIRSAQ)
[ IHBVIQWH\LP HDWDZ LOQRMIEGIXVVRNGRZ FRFFOMYHD SURMR GUAY Z KHKHIGDMDO) D/RURCY, LOEHSUHHARU L SIVHNZ KHKHIQDMIDOI D/
RURCY L@EHSAHQNQFRP P HIADODOQIMEY :© HFDQGRAP DNHDQ DAXUIDGFAKDAKHODRIHYZ HALY. |URP DYDMEGICADBI P RKMHUZ HIY P RH
IX® H SRIHGSIREFWRUSIRGHAQ) | HB/Z LOEHOSSIEGIWR RAUGLKIR) SIRGHRN ) XUKHJ RUGIARY RSHIDIRY/P D EHPARGE GHD H3RU
FOQFHIBGDVDUAKOR QP HIRXVICRRY LFOAQ)

XCH SHAMG GG FROGWRY/
P LCHIOQMAMRURKHMYBSUREGP V
SUKKUHRUIGWALXDIRQLOI RP DIRY/

HIXSP HQVDOUHRUDFAGHV
DOYHYHZ HDMHUFRQEMRY/

FRP SIDCFHZ LW HOMURGP HBCDQG RKHLURYHIP HBCRUFRQMIFMOCUHTXULP HON DQG

LAAUHDHIQWHRRWR  RAVKRIE H/RUGHD) VIQWHDYDMHOKV R HPRMAW \XSSTH/ P DAMIDY GUQY) RUZ RINRYHJWYV HIXSP HQADG
\HYR

0 DUNHAFRQAMRQVRURSHDARCDAP SHEP HIV \KFK DVWHXQDYDLOELON R DAY DAVR). WOQWSRUBARD DUDQIHP HOMRUGHFHADU! 1Q LDIAXAMUH
P D KIQGHURXUDFFHAMRQDXDQIDY 1 * / VDQGROP DINHVRUGHD, RXUSURGXPARD

7KHDD@AMVR DUOG P ONVRURKUDMIOIDY 1* / VDQGROBRGANR)G-BHIB/RODQP B-UR | TRRY LFXAQ) WHG-P DG RUDG
XSSO R QDMIOID/ 1* / VOQGRODQGWHSIR [P IWR UAVHAYHAR DQGFOSCAWR . SISHIGHY REHMDQSRYBNRY| CFLOMNY JDKHIQ) DG SRFHMQ)

| IIRMRCDARY! CAMMNY DOGWHDDMAMOY R RKHLEG SO WIQSRUSMRQVHIYLIEHY 7 KHFDSDAW R WEQP MRQ JDKHIQ) DOGSURFHMQ) DG

| IIRMRCDAR! CAMMY DOGWHDDMEMOY R \KLG SO WIQSRMBRQVHYLFH/P D EHIQU | LELHAR DFFRP P REDM SRMMICSURGRNR)I P H MM 006
QZ ZHY ZKIFKP D BAXOWQKEWBRMCENFRXQNLOWHSUWFHY/Z HUFHYHI RURKUCDMIDIDY 1* / VOQGRO : KIGIRXULQYHAR HONQP [GAWEP

L UDANKPMBIWMURIKS QMR LOATP LYLQAMGHG VR DEASW DFFHNWR DG SRAQIMCPXAEE HOVROH LMY P LGP LQ UDAKAMH Z HOOR GHIYHAR
DOGDHVHYIEHGE! WG SOV QDIMIOIDY 1 * / VDQGROMQP IWRQ JDAHIQ SRFHAQ) \WRINIHDQG ! TRMRCDNRQ| CAOMY DOGWIQSRYBMRQVH YL/
WDNDH@P MG LQQP EHJ JHRISKUFDED FRGAHADAS DOG\XEMAMR VLI QULLEDQAIMY 7 KHHUMWIGFOXGHWHDYDOE@OY R FCSAMIO P DMIDY QG

TXOW LHG FRQMPRYDQGZ RINI RIFH DvZ HIDYZ HDKMHUFRQAMRY (DMIDOIDY 1 * / VOQGRCBUFHYRDMWY GHD VIQREEQQ) SHP IWOQGRAMU
JRYHOP HESURYDY \W®1DQG SURSHW CFRHW SUREBP V JHREJ\  SXEQE RSSRMRQVR LQ UDAKRMHGHYHESP HOMARP SIDFHE, $ QMRO LOXYLP

DG RUKLLG STV Z LW \KH UFRQAMIFWOCREQ) DNRQVVR XV DG RAHUI CRRLY

$ QH WIE-GLQMIXSWRQR CFFHWAR RVHYIFHIURP SISHIGHYDQG | CAMIAY/RSHDAGE. $ QMRO LOMHP DQGRMLGSOWY RUR
WDQSRIBMRQVHYIFH/SIRMG-GE, $ QMIRO LOAHIP DQGRULLG ST RUDY. WHDWRQ LFOXQQ) RXUI DOUHVR REEIQVKFK VHYLFHYRQCFFHB\BEGIMP V
A EHIDMFNVRQ\XAK SLSHIGH/DQG | DO RMHYFHLQMUXSWNRQ/GAHR I DV TXDIN FRXGP DMIDD KIP RUBMGHNVE, FDAMQ) GHI VIQSIRGHAQ)
DQG\HI RUDMDOIDY 1* / VDQGRO , QVXFK DOHHIAZ HP LIKWKDYHVR \KXWOQRXUZ HIY LY. MEY DSLSHICHFRQGHANRQ RUFDSCAW DQG RMHTRXU
SURGRIRQDABUFH/GRZ HAKDQP DUN-VBURHYRUDNBUFHY B HAKDQZ HRXUHR® SURVRADEIR Z KIFK FRXTSDGYHYHD O HAWRUBXMGHW | LQDGRDD
FREAWRQDGUHAXOVR RSHIDIRYY |, | Z HVKXWQRUPXUOSIRGANRQI RUIY. R \WHHRURKHIWHDRQY Z HZ RXT EHXQEEGIVR U-DT)] HUYHMHI URP \KRH
Z HOY XQIRKHUDUDQI HP HQVZ HIHP DEHR GHIYHAHSURGAWAR P DNV

2 XUDELON VR SLRGXFHQDMUDOIDY 1 * / VDQG ROHRGRP LFD@ DG LQFRP P HADOT XDQAWAKY 1Y G-SHIGHARQWHDYDLMELMN R DEHTXDM\XSS@HY
R Z DAMUJIRUGUAIQY) DQG FRP SGURQ RSHDWRQVDQG DFRHAR Z DMUDQG Z DAMGMVSROCRUUHR RO | CAOAHY DQG VHUYLFHY DAD UHDVRQDEBIFRW

5 HIMPARQYRQ RXUDELON \R REVLQ Z DMJRUGMVSRHR  SURGXAHG Z DMUDQG RMHUZ DIMP D KDYHDQ DGYHIWHH | HRARQ RXUI LCDQADOFRQAMRY
WHXWVR RSH.DARDQG FDK 1GZ V

7 KHK\ GUDXTF | IWRXUH P XOMRQ SURAHWRQZ KIFK Z HG-BHIG\WR SURGHHFRP P HADODDQMWR QDXIDOIDY 1* / VOGROHMNXUA/AKHXH
DGAVSROR MJIQI IFQANDQMYR Z DMJ 7 KHDYDMHOW R Z DMJUHR R | CAOWNY DG RKHIGVSRDCDIM (DRYHAR UFHYHDOR \WHZ DM
SFGRGIRP RAUZHYP D O HAWRXUSIRGAIRY 2 XULCTHON \RVHRXUHVK | LHHQATP RXQV
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R Z DMJRMRGVSRHR RUUHA FBIWHZ DAMUXVHGLQRXURSHDIRY RARWP HD RABQZ DAMMRXUAGQ) SHIP IWRURKHUUIKW FRXTS DGYHYHD LP SCRARXU
RSHDIRY/ 7KHDYOOEMVR Z DMIP D AKOQHRYHMP HIQZ D VINDAZ HFDRAFRQMROLGFOAQ) D/DUAKOR FIP DMAKOQIH WHDAGH | HRVVKEK DY
KUY Z HDKHUSDWHLGY $ GAURDDM WHLP SRUMROR GHZ. HOYLLRGP HQBOLQUDAYHY DG U XOMNRQY FRXES LGFOGH UAMFRQY RQRXUCELOW \R REVIQ
Z DMURUAVSRHR Z DAMDOG DGYHYHD 0 HARXUBXMCHW DOGRSHIDIY UKV

2 XULGHIALHG SRMADCY. HOBFDARQY DLHVAKHEX®G RARYHUP Q. \ HOUY P DNQ) WHP \KVA-BWEBIVR XQRHELOAH/ WDWARX@S P DMLDT DAMUWH
RAPXULHCRHRUMP LQJ R WHUGUAY |, QDEAMRY Z HP D QRAEHCEGIVR REVILQ WHVXEWEQADCDP RXQAR FDSMIGQHHADU VR GU@RXUSRMMADO
Z HOBFDARY/

2 XUP DDIHP HQARMP KDVASHRLLFDD LGHWLHG DG \AKHEX GG FHAEQZ HIBFDIRQY DY DQHANP DIRQR  RXUIXMUHP XM HIUGIAR) CRAMEY
RQRXUH MY CRUDIH 7 KHHZ HOGFDARQY UEUAHOADMI QU LFDQMEOVR . RAUGHYHESP HOAMDM 2 XUCELQUW \R GU@DQGGHYHES WHHGFDIRY/
G8HIB/RODQP BHUR XGRHMEQMY LFOGQ) (DMUIIDY 1 * / VOQEROSWAHY \WHDYDMEQWN DOGFRWR FOSMID G DQG SIRGANRQFRIV
D/DOEON R G VHYFH/DGHIXSP HOAGUAX) UAXOV GDHH SLUDIRQY XQUY DARQDI P HOV GDHCFIXAMMRQY \KUIFHDIWH-P HON JDKHIQ)
AP D5 SISHICHWIQSRIBINROFRQADIQN CFFHWR DQGDYDMELMIV R Z DMAMRXUAQ) DG AWMEXIROM WP V UHIXORY CESURYDNY DG RAHUI CRRLY
YHDAHR WHHXFHMDQNY Z HARQRANGRZ. LI \RHQP HIRXY SRMQINIY. HIXBFDIRQ/ Z HKDYHIG-QNIHG Z LAHHUEHGIABG R Z HZ L@EHCEGIVR
SIRGFH@DMIIDY 1* / VRURAURP WHHRUDD RAHUSRMMIY HOBFDIRY/ |, QOGEAWRY XQBW SIRGAUMRQLY FABEDKHG Z MLQWH\STAQ) XQW
FRYHICQ) WHXQEHYHBSHE CFUVRQZ KIEK VRP HR \WH SRMMOBFDINRQY UHREBGHE \WWHGDVI RAVKAK CFUDIHZ LQH SIUH $ VAKAK. RUDAXDOGUIAY
CALYMVP D P DMIDID GLIHUIURP \WRHSUHO® LG-QIVLHG ) RUP RUHLQ RUP DNRQRQRXUI XMUHSRMMCTFUDIHH SUDIRQY VHHE WP 960MGHN
DOG3URSHWA? 2 XUSURSHWAYOQG2 SHDMRDZ 8 QAHYHESHGS FUDIH( [ SWDIRQY

$VR' HHPEU ZHKDG L GHQIVLHG SRIMINICKRL RQBCY. HIDBFDIRQYLQRXUSURYHG SURECE®IDQG SRMEBGIUAHYHEDH $VD
AXOR \WHIOP MIMRQYGAFUIEHGIERYH ZHP D EHXQEGIR GUTP 0) R RUSRAMNIY HOBFDIRYY , QDGAWRY Z HZ IEUHMXUHVLI QU LFDQATGAWRI0
FESMIORYHUD SURBRQIHG SHIRGWR SXUKHWHGHYHESP HVWR \WHHEFDIRYY DUGZ HP D QRAEHCEGIVR RABIQRUI HHDAMWHFCSMICBTXUG R GR\R
$Q GUAIY CRAYNWAYZ HOUHIEGIWR FROGFWROWHHSRMQIOBFDNRQ/P D GRAEHVKAFHM XCRUUXONO RXUCELOM R D35 DEAMRDOSRYHG UAHYHAR
RXURYHIDESRYHG UAHYH/ RUP D UAXOQDGRZ (Z DBUYIMROR RXUHIP DAG SURYHEUWHYHY Z KLFK FRXESKDYHDP DAUDCOGYHYHH | HANRQRXU
IXMHEXMQHW DG UAKIVR RHDIRYY ) RUP RIHIQ RIP DARQRQRXULGHQIVIHG SRMQINDCY HIBFDIRYY \HHE WP 960MGHWORG3URSHWA? 2 XU
SURSHWNAVDQG2 SHDIRD? (P DMG3URYHGS HHYHZ |, GQIVIFDIROR 3RMMI0 HD RIDIRY

: HP D IGRXUGRKH/DVD LIHXOR W1 GH HHWRURMHUP DAY D IHAAMQ) WHXQW DARQR LOM BNV

© KHDZ HOFTXWHR.ODOG.JDVGDW/RUQALAWY Z HWSIFDD CGRRACPUKHH SHOHR WEQQ) @7\ HYARH TP LCHWHWBIRWHP LGHIO
LQMIMDMHWP HR CFIXMURQ 5 DXHJ EH RUHDIWP SN \R CFTXUWHD GDHLQDASHAL LE P LGHDOQMIMZ HUHD XSROWHMGIP HIWR RODGIDVGDH
BERNHYRUDQEP HQZ KRSHIRP \WHILHTZ RINLQH P 1QQ) UFRBYIQWHDSSURSUDMIRYHIP HABCR ILFH / HDHYLQWWHS SSDOFKLDQYOMQDM
SOWEXDU® YXTHIEGIVR \W®ICH LFHAH/ GHR\WWHEQ) KMRY R SUYDMOQGRZ GHIKLS \AYHHGP LGHDOHWEAMY DOGLCDEHNDOMUFRG/R G-DN DG
KHWKLSVUHDEQ) P LGHICDG\KUIAHOGRZ GHIKLS LQWHDWD UAKANY LQH \MMYHOQGFRP SBf FKOQVR W@ 7KHH IMMIHR DP DMICON®
GHIAHA FOQUHIGHUDGDHZ RGOS FOQDGHYIHD O HAARKUI LCDGADCAROGURY BAXOVR RSHDMRQ/DQGFDK IGZ Y : KBIZ HERWSIFDD RBEQ
W®BIRSIQRY/SURMNR FRP P HAQ) GUA RSHIDMRQYYRQDGDHRIQDXQWAKHI DIOUHR MG RMH U KVWR LFOGHFHIBIQLOMAWIQDXQWP D GRAEH
AVRYHHEXQITH\WMIDZ HIL GUABE 1QZ KIFK FDHZ HP D GHWHBDHDOG\WHUI KVWR SURGAHDTRUDSRWROR WHP LGH DY XQEHMHSURSHW
ZKIFKP D' DGHIHD [P STRARXUBXMQHW | LDADOFRIBMRRUAKXIVR RSHIDIRY/

| HIDOSLRAHHELQIVELRXI KW DLQUAKY FRX@ LHXONQ\XEWEQADCICELOAHY DQG P DMLDID DQG DEYHIHD P SCRARXUILQDQRDOFRQAMRY

/ INHP DQ RCDQGJIDVFRP SIQHY Z HOHIQYRYHGLO YDURXV B DOSURFHHAQIV IFOGQ) WUHDMIHG RO V \KFK DY FRQAFMID W@ DG UR DOV
GVSAM/ ) RUH P SO Z HOUHSDWY \R DWW CRNRQ O DARQWDNQYRYH/FOLP DQMIDEBIHG HQNBP HOMWR DG CFFRXQIY | RUDMDOID/IR DY DG
WDNFRX@ KDYH DQLP SCRRQWHP HXRGYI RUGHMP LQQ) WHIP RXQAR SHIP WG SRIMSUIRGAIRQFRIVOGWSH/R FRIVDIP D EHGHSRAG | BRP

UR DOV SD P HQV [P RY RKHAWQIV 7 KHFRWAR VB B0 DOSURFHHAQIV DAHIMGRUXCDWHWG RADIV\ DO UAXEMY XQ DYRIEGIMGIP HOAIDLQXXY
LQVKFK SURFHHAQIVFRXTB UAXOVQ DAKEWBQADOICEL AN ROWHERWR LQMBN Z KUFK FRXGP DMIDD DQGOEHIHD 1P STAWRXUFDK | BZ V RSHDY)
UAXOVDQG | LDGRDOFRQAMRY| ROWHSHIRGLOZ KIFK DY KK H | HAWEHFRP H/UDRCDED HANP CEG! - XGJP HON DG HANP DM/AR GHMP LGHIFFUCYRU
WQIHR GRXH/UHDMG\R G DOSURAHHAQIVDHGL | LEXOMR SUHERNIG FRXG FKOQIHI URP. RHSHIRGWR WHQH WG \KFK FKDQIHYFRX@S EHP DMUCD
SXWHNFFUOYP D EHIQK | IFHQAR\DN\ D \KFK MGIP HOV / H) DOSURAHHE.QIV FRX DOR UKV GH DIAYH SXETFLY CERAVWHERP S0

" HHIEQ) WHHIRNRY/ HSHADI SXUBRWAMGFOWORNRYY FOQEHFRWE DQGFDQAWERAP DI HP HWIGE RMHUSHIRQGHD URP WHUSUP O
UASRQUEMMY ,QDEAWR) POQ R RXUSIRAHHAQIVOHIQWHUFD® WEIHY © KHHWLYIVARHFDH \WHDIBI DARQY DG AP DIHWHRUH/KDHQRAEHD
X GYHESHG DG DUH DEDHEMAMR LKHIOAXGFHMHQNY $ VD UKV
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P DCDIHP HOMWVYLLZ. R WHO\HIKRRGR DP DAUDODG DGYHYHI LDGADOP STAVURP D) WKAK SURHHAQ) P D AKOQJHIQWHIXMUH 6HH1RM 2
&RQMYHARAR WHFRQRICDAG | LDGACOWBAP HIVI RUP RUALQ RUP DARQRQ®I DOSURAHHAQIV

, QRUHDMQ) DAMARQWR( 6% P DAMU/DQG FRQHIYDARQ P HOWKUHYP D DGYHIHD LP SDRARKUEXMGHY

, GFUDIQ) DAWQIRQ\R FIP DMAKOQIH \RAHICH SHABIRQVRQFRP SOQH/AR DEAMNFIP DMAKOQIH LOYHXRU U XDRY DOG\RAHED
H SHABMR)/UIDAQ YROQEY DUGP DYEDRY (6% AVFGRKUIADGEFRQKP HIGP DOGI RUDIMEDAYHIRP VR HHI\ P D UAKOWQLGFRUDHEFRWV
UHBFHGGHP DOG| RURXUSIRGAW UHBFHESUR LW LGRUHDHG QYR DIRQY DG @M DIRY QHIDAYHLP STRVRQRXUMBIAN SUIFH DQG UHEFEHE CFAHAAR FLSAMID
POV |, GRUDUQ) DAHQINRQR FIP DMAKDQI HDQGHYLLRGP HQBOFRQHLYDIRY | RUH [P SB1 P D BAXOMQG-P DG KL WI RUR CDQG (DMUIC) DV SIRGFW
DG DEAWR IO RYH.CP HABCLQYHAN DARQY D05 SUYDM@M DARQDIDQIKY  7R\KHH WAKDANRAHECEAXXUA/RUBIXDRY RUSRONFCRURKHU CRRY
DHLQYROYHS LWAYSRMEGIWDANKAK ACELDI FRXE EHLP SRHGZ IR DGR RAUFDADIROR . RUFRQUB-MRQVR\WHDMHWE AP IH RAR RKHU
P LD | CRRY

0 RURYHJ Z KL®IZ HADMDG SEDK YROQEY AVFERXU/UHDAQ) (6% P DY URP WP HWR\WP H P DO R \WHWEAM HIVLOWRHYROQEBY
AVFRKHDHEDHEROK! SRAHIFDCH SHABIRQY DG DAKP SIRQAKDP D RUP D QRAEHUMSUAHQBIYHR FXUMOARICRNCOUMY RUHYHQVRUI RIFDAVR
H SHAMS UMY RUHYHONV LGFOGQ) \WHFRWWDARADMGWHIZ WK 0 DOEDRY ( 6*  UHDWGAVFERKUHLY DOR HP HILQ) DVOQDWDZ KHHZ HP D EH RUP D
EHRP H \KEMPAR UHTXLUHG QVFERAXUAYLOFHYBIOMUMG RINRYY G-BHIEQ) RORXUSXLERWWG GH XVARVKFK MUMGRIRQ/DOG00 \KFK P DOEDRY QVFBRAKUY
PD P LO® GFHAMBMWHXVHR K SRKHIFDD SURUANG RURAIP DMGEB \RP HR Z KLFK LVRWFRQARTBGE. XVOGLVIGHH® \KEVRAR
1P SUAMRQ * IVFERAUAY/ UHIDOAXSRQVKAK H SHABINRQY QG DAKP SINRQYDUHGHRHADUO XQRHWSQDOGP D EHSURHWR HURUR\VXEMAMR
P IMOQMSHBINRQILYHOWHERQ) WP HIGH/LQYRYHS DOGWHOAN R DQHNBEDKHG QI GICESURIFK R LGHOM LY P HDXUQ) DOG USR] RQP DO ( 6+
P DMLY, QDEAURY Z HKDYHHABEDKHE DGHYHR JRICE ZONUASHPARRUBFRSH  QUPWDG6FRSH  LQALHAWURP WHSXUKDHR HHJ\

* 4% 1P \WRQY DQGZ HFRXTS| DAHXQH SHAMSP DMUDCFRIVD/DUAKXIWR RXUH I RWAR P HAAMY JRICDOGID I XMHUMMRQARIW:  HFRQMXH\R
HYDODMDUQIHR \WKGREJ\ DQGRKHIP HDAXUA/ \WKFK D/FOUERQR [ VEV \WDAERXQS DAMMAZ 1\ P HAMY) KLV IRDD * LYHXGFHMBQMY UHDAMGR WHXHR
HP HILQ) \WKQRBILHY WHVIBIMR P DUNHVI RUDQG\WHDYDMELQW R YHUI LHG FOUERQR IVHV Z HFDQGRABUHERW KHAMHURUQRAZ HZ LEHCEBGI\R WP HD

P HAKHHIRDY L DADID , QDEAMRY Z KIBIZ HP D VHHNVRRID SXUKDHFDERQR VHIVYHULHGE U-BXBEGIWILG SO Z HFDQRAXDIQAHWDAIQ
FOUERQR I\VHIVZ HSXURDHZ LOTFAUHYHWH* +*  HP WRQUASAURQY BBUHIMS D5 Z HFRXTS | DFHLGRU-DHS FRIWVR SXURKDVH DGAWR DOFDUERQR! VIV
VRFRYHUDD JOS RUGRW SDMAX@® Ll FOLERQR! VNP DUNHNI DFH FDECAMW FROAMIIQND/DUAKOR LFUDHEGP OG0 RMRYHU FHVBQWEN-KRTEHY
PD REMPARWHXVHR RIVAVIHHDM RUZ W UASHRAAR\SHALLF WIQIRNRYY/Z HHIDIHIODAR DY FERQUHSAIRQEHHIWZ HP D FIIP UHXGNY)
IURP \KFK RIVHIV ) XUWHP RUA AHMBIOMUNGRMRYY LFOGQY) &DIRGQD DUHIQANMIY G QF VKDABTXLHGEWRERKUA/HIMG\R YROQEY FOUERQ
RIVHVOQGMP LOUFRQMKEN * FERKUAYXQGHWHHUHILP HYDUHQRYHDQG WY XGFHMEQZ KHKMHUD). QVFRXUAZ HP D, P DNHIQFRQGHRANROWWHIZ LW
ZIDN \WHOY VOGP D GOGWRXQFHYBOQFRQHTNHIFHY VKK Dy SUYDM DU/ FUMPA] LQJ VKFK SURWAN Z KHKHUYLDQMDMRQRURKHZ M : KLB
ZHP D SOMASDMIQYDURXYYRIQEY WP HZ RINVOQGFHWLFDMRQSURILUIP VAR LP SURYHWWH( 6* SURLGIR RXURSHIDIRQYDQGSURSEN Z HFDQRW
IXOUIQAHWWDAKFK SDMASDIRQ RUPHWYLFDARQ Z LAKDYHWHLQMIGHG UAXVRORXURURXUSUIRGAM( 6% SIRILG! $ OR GRSIMD) DSLDIRDOIRIY ZH
PD UFHYHSHWKUHI URP LOMIRLY GEEHYRIRKHIIURSVR DERSWP RUHDIIUMMYHFIP DMRURKNH 6% UHDWGIRIY EXWE HFDQGRAIXDIQMAWDAZ H
Z |@EHIEBIWR P SBP HIWXAK JROYEHDXAVHR - SRIMACFRIVRUMKQFDCRURSH DR COREEFGY

) XUKHP R RAUUEXBINRY D/Z HIDYRAUMBN-KREHIHDIRQKLSY FRXGEHDGHYHD [P SCRAMGD/DUAKXOR [P RY RMHUNMQIV [Q IDOUHWR
P HAARRXU( 6* SOQVRUIRDY RMEN-KREHUSHA-BIRQ/R WEIAP HOWVP DEHE! XV RXUHP SBR HAVDQGH HRAYHY DIHIV RURKHKLLE SO/ RUSYXECE
SUMWKUHI URP LOYHWRLYRUSRIR JURGVVR FKOQIHRXUSRIELYY 6 XFK \WWIMP HVZ W UAG-RAR( 6% P DY DUIHEHRRP L) LCRUDIQIO \KEMRAR
KHIKWHE\FXD 1 URP SXEQF DQGJRYH.GP HQECDAKRUMAY HDAMGVR WHUMI R SRMMDT JUHZ DKQ) * LH P MBOECQ 1QRP DARQRUI DOHFRDIP V
RYHINBALY SRAMQNDY( 6% EHHIW $ VDURKOVZ HP D | CFHLGRBDHG QI DARQUMVYI URP SUYDM SO/ DQG I RYH.CP HOBCDAKRUIMAY HDMGR RAU( 6*
HIRW 0 RWRYHJDQ DEBIHGRDIP VR JUHZ DKIQ) DIDQMKVRIRKHYIQRUGEBAY P D GOGWR Q- DAYHVHNP HOMRZ DUB/RXUFRP SIQ RU
LGB 7RWHH WOAMKDARHERP ST LV XQEGIR BASRIGWP HY DG D5SURSUDMD \ROQ QHIDAYHSXETAW RXUUSXIMRQFRXGEHKOP HG ' [P DIH
R RXURYH.DEU SXBNRQ FRXTE KDYH D GHI DAYHLP SERARQ RXUI LGDGADOUAXOVDQG UATXLUH DEAWRDOHRXUAHY | RARHERP SDO. \R UHEXGBIWUHEXBIRQ
, QDEAWRY RuJDQ] DAROAKD/BURYIGHLQ RIP DIRQR LOYHXRYRQFRSRUDMJ RYH QDGFH DG UHIMG P DY KDYHGHYHESHE DMV SURFHAHVIRU
HYDOOMY FRP SIQHVROWHUDSSURFK \R( 6% P DAY 6XFK IDMIVP D EHXVFGE \RP HLOMXRYRIQ RP WHULQYHWY GG YRIMY G-RMRY/
8 QDYRUIED( 6 UDMYVOEGUFHNRANMP GURMGDAKIWY IXQAQ) [Z D 1URP FRP SDQHVZ W HHI\  UHIIMG DAHIVFRXG GOG\R LR DHE QHIDYH
LOQYHWRNHOIP HYARZ DG XV DG RXULGGMY DGR WHGYHMRQR! LQYHAY HIWR RKHULGBAMMHY Z KK FRXT KDYHDGHI DAYHLP SCRARQRXUMRAN SUFH
DG RUCFFHWAR DOGFRIWR FESMID $ OR LOAMMIROBIEHYP D GAGHGRAMR SIRVIGHI XQAQ) | RURCDQG M0 DVFRP SIQH/RUWHFRUMSRAQ)
L) UDKAKPUH SURMRWV EDVHG RO TP DIMFKDQI HUHDMMG FRIFHEY Z KLFK FRXTB 0 HAARXUDFFHWAR FDSAMIO RUSRMMDO) URZ \K SURMAN 0 RMRYHU\R\KH
H MY 6% P DALY QHIDAYHD LP STRARXUU-SXIMRY Z HP D CRAEHCEGIR FRP SHMDVH | HAYHD RUUHFXVRUHBIQHP SER HY Z KIFK P D DGYHYHD
DIHAWRXURSHDIRY/ 6XFK (6% P DWLYP D DORLP STV QMRO LOXNYWEP DIGRU
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PXWRP HY Z KIFK P D' DGYHYHD P STRARXUBXMCHW | LDGADCARGMRORUAKOVR RSHIDNRY/

© HP D LGRXUNKEWEQADOERKHYDQG EHVKENMPWR \KEWEQADOIDELDN FOLP VDVDUHKOWR RXURSHDARY $ GAMRD®M ZHP D QRAEHIQKUHS
| RU RURXULQUXDQRHP D EHLGDGHTXDMVR SURMANKY DI DLQUAWMEHAHUMY

: HOHQRAQXUG DI QAN / RAHY/ DG ACEONVDUMQ 1 URP XQQMUHG DG XQEHIQUKUHG HYHOVFRX@GS P DAMIDD DQGDGYHYHD O HW
RAUBMCHNY | LQOCADOFRQAWR) UAXOVR RSHDIRY/DGFDK | BZ

2 XURCDQGI DVH SERUDIRQ DG SURSANRQ R/ DHVKEMAMR DOR \WHRSHDA UMNYDARADMSZ W GUAI) | RUDGESIRGAQ) RODGID/
LFOQQ) WHSRMEDVR

HOMURGP HQEOKT] DB/ \XFK DY XGFROARGEGIUHBDA/R ROQMDNIDY EUCH Z HTI MGV W] LE JDYRURKHUSROMRQLQRWHHYLURGP HOV
LFOGAQ JURXQE DM DUDGG\KRIHICHFRQEP L(DIRQ

CEQRUP DD SUAKKUHGI RIP DIRQY
P HKDQFDOGL | LEXEHAY \KFK D/MMAN ROIHTS GUAIRY) DG\HYFHWRYDQGFDIQ) FRIS\H
1WA H SBRIRQ/DIBUSMMVR SISHIGH
SHYRDOQWUH/DIGG-DK
DMIOG\DAMY DG
WLLRIMADMERNV\BLI HGY QDMUD0) DY DQG RICUHIMG | CROWNA DQGLQ UDXKRMUH
$Q R WHHUMNVFRXGOEHYHD O HAWRXUCELOW \R FREGAENRSHIDIRQ/RUUAKINQKEWTQICOBRWAR XVD/DUAKIR FROIP VIRU
QWY RUBWR @H
P DJHWR DG GHMKAIRQR SURSHW QDIMUIDOUARXURHVDQGHTXLSP HQWV
SROWRQDIGRRHHYURGP HUDEP DIH
WIXDRY LW DIRQY DG SHIDAWY
\KEHMRQR RXURSHDIRY DG
UEDUDQG WP HADIRQFRWV

© HP D HBRMRAR RABIQLOXIDGFHI RUDQ. RUDTGR \WHAHUMVL Z HEHIHYHWDARHFRIWR . DYDOEGILQXIGRHLYH FHALYHUHDAYHR \WHUMY
SUAHOMG , QOEAWRY SRR DG HMLREP HABOUMYIHHDD DHRVXD LQXIEG! 7 KHRAPXUWHIHR DQHYHARDAY CRVX@ FRYHIGE
LQUXUDCFHFRX@ KDYHDP DAUDCOGYHYHH | HAARQRUBXMGHN | LDGADCFROEWR) DG IAXWR RSHIDIRYY

&RP SHAMRQ LQWHRODQG JDVIQEAW LVIQMMH P DNQJ WP RIHGL I LEXOVRUXVMVR DFTXLLHSURSHIAEY P DUNHNBLRGXAN DQG VHRXUHWOLQHS
SHIRQQHD

2 XUCELOW \R CFTXUUH DGAWNRDOSURVSHRAW DGR | LG DG GHYHERS UAHYHYLOWKHI XWMUHZ LOG-BHIG RORXUDELON \R HYDODM DG VHBRNAXTEG!
SURSHWWY/ DGR FRQKP P DMWDQORAIRQVLQDKLIK® FRP SHMYHHOMURGP HIVRUCFTXLG) SURSHWY P DN SURGAENDEG\HRUQ) WIGHS
SHIRQGHD $ OR WHHIV\XEWEQNIORRP SHMRQ! RUFDBANCDYCAOEG!| RAQMIF FONQWHRCDOG@DMIOIDVIGGAMY 0 DY R RXUFRP SHNRLY SRAHN
DGHP SR | LCDGHRDO\WAKQFDCDQG SHYRQGHOUARXUAH/AKEWERNED JU-DMMDQRXY 7 KRHFRP SOQH/P D EHEEGRSD P RUHI RUSURGAYH@DMID
JDVSURSHWA/DGH SRDARY SURSHAWDOG\R HYDODM ELGI RUDQG SXUKDHDI BDMIQP EHUR  SURSHWHY QG SIRGHRVMDQ RXUI LADGADCRUSHYRGGHD
UARXUAHVSHIP LW, QDEAWRY RMHUFRP SIQHVP D EHCEGIVR R | HUEHMUFRP SHODIRQ SCAND) H/AVR DMEPADQG UABEQ TXOM LHE SHYRQUHOADQ Z HOUHLE®
VRRIHJ 7 KHFRWWR DMEFWIGG UABLQ TXOM HG SHYRQGHCP D LGRUHDHVKEWEQIID LOWHIXMMH : HP D QRAEH\VXFFHM XAQWHI XMUHLQDFTXLY
SIRSHRANHUAHYHY GYHBSIQ) UAHYH/ P DN K\ GRAOUERDY DMIANY DOGUABIQQ) TXOMW SHYRIHDGGUIMQ) DEAMRICFISAMID Z KIFK FRXGS
KDYHDP DAIDCOGYHYHH | HANRQRXUBXMGHN
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6WDMILF GAMP LCDARDY LQFOGLQ) WHDIRFDARQ R FSIMICDQG RHJUHRXUAH/VR ADWILE RSSRUMQMEYDQG UHBD, P HOAR! LQGHEWEQHW DUH
FKDOILQ) DQG RXUI DLOXUHVR DSSLRSUDMY DXRFDMFDSIMICDQG URRXUAHYDP R RXUYDURXVIQWDAYH/P D DGYHIWHD DI HARXUILGDGRDO

FROGMRQ

2 XUIXUUH\KFFHW G-BHIB/RQZ KHKHUZ HFOQIGHON RSP COMDMILEYI RURUBMCHY |, QGHYHBIQI RU  BXMCHVSDD Z HFRQIGHIG
DIRDMY) FOSMICOG RMHUUARXUAHAR YDURXYDSHAVR RUBMCHAMY LFOGQ) Z HOGHYHBSP HOM SRUDRY CRVMEY FRSRIDMUA V WED P HOV
R LQG-BMIHYDGRM-UDIMDIVHY 1 RE MMBGEQ) WHGHMP [DIRY/P DEHIQWHGHYHBSP HOR RU - ST EXMQHVRSSRIMQNA/ QR
SUALRAD LGHMNIHE SHIRGFDM FRP HWR RUDIKMIRY LFOGQ) SRAUEGICFIXMMNRY/DIGAVSRIMRY/ | Z HIDORIGON RSP CEMGHV DMLY
LFOGQ) \WHDSSURSUDM FR SRIDMIUKRXUH RMHDSSURSUDMUDMR WHYHGHYHESP HOARUI CLOR ROWP 1] HRXUFDEMIOL QYHMY HADQG FESMIOUDMCQ)
RSSRUMQUNY DGR XVH RXURKHUUARXUAAR | XURHURXUBXMCHNARDM L/ RXUILGDGADCFRGAWROP D BHOGYHYHD OIHAMG 0 RHRYHU HFRERP LFRU
RMHUALRP WIFH/P D FKOQIHIURP WRHFRQM SDAGE, RU ST DQGRXUI DOUHWR UHFRIQ] HRUMERG\RWRHAKDQIH/P D P IWRXUCELOW
VR CRUHYH RXUREVIRRYHY

© HSHIRAFID HYDIHLQOIFTXMNRYY GVSRIWRQYDQGRKM-UMADM LF WDQOANRYY LFOGQ) MQAHIMBY 7 KHHWDQLAMRY/LOYRYH YOURXY
LQKHBQAIMY \XFK D/RXUCEON R RARIQWHQHHADY BIXDMARY CESURYDY WHWP LQJ R DIGFRIAMRVLP SRHGXSROXVE UHIXORY/LQFRIHANRY
Z W \XFK CBSURYDY WHDWKP SWRQR SRMIMICHOYLURP HMECRURKHUQCELMIY DG RXUCELOW \R WD HWHEHH IWH SHRRGIURP \WHWIQLRIRYY |, Q
DEAURY SUYDAQ) P ONANRGEWRQY QG RKHUI CRRLY FRXG QHIDAYHD 1P STRAKHEHH LWZ HUHFHYHI URP WEQIRMRYY  &RP SHMRQ! RUDFTXMUR)
RSSRMQUAVIQRXULGBMY LYVIQAHDGGP D LGFUDHWHFRWIR  RUFDAHXVWRUH UDQIURP  FRP SBINY CFIXAMWRYY 2 XULCTELOW \R FRP SBIMD
WEQRBRORAR CFKLHYHRXUMADA LE RUI LCDGADOI ROYLQD \MDQUCRNRQ FRX@S KDYHMWLI QU LFDQADGYHYHH | HRWVRQRXUI LQDGROCERMRY BAXAVR
RSHIDMRQ/DQGFDK | BZ V

© RUTS KHDOM HYHOWP D P DMLLDED DGYHIVHD O I HAMRXUEXMQHN

: RESKHIGN HYHOVP D FDAHAMXSIROAR RAUBMGHN DG RSHDMR SO Z KIFK P D LGFOGH L \KRMBH/R HP SB HY L XQDODAMAMNV
R FROMPRYDQG\KEFRQUPRY L LQMIXSIROR \XSSTH/IURP LGSOV XSRQZ KIEK Z HUHD LY WHFRP P HIEDIRQVR RUUMMELRQVLP SREHGE
JRYHIP HOADGG KHOGK DAKRUMY LFOXAQ) TXOUDQMHY OGG Y UAKIRNRQAKDAZ HDQG RUFRQUERRLY DQG\XEFRQMPRLY/LP SRH LFOGQ) | ROV
KAERZ Q/ RHOXUWHNO HIVR HP SER HVOQGRKHY - KIBIWY RABRMEGIVE SUHERAKHUH \WARUGUDIRY \WHHAMXSIRY/P D KDYHDP DMUDO
DGYHYHH | HAARQRXUBXMHW | L(DGADCFROBUWRQ DG UAKAVR RSHIDMRY/

) XUHJ\MHH | HAVR DZ RUEB KIS HYHQWFRX@S GH DAYHD P SCRAGEDOGHP DG RIAXGHRODQGDMIOIDY Z KIFK P D FRQMEXMVR SUFH
YRIDMIM \KDWFRX@S P SCRAKHSUFHZ HUHFHYHI RUDMIDQIDY 1 * / VDQGR.ODGGP DAMIDD DOGDGYHYHD [ HAMKHGHP DG| RUDQGP DMHBEMIVR RXU
SURGAIRY Dv/Z HOD/GOGWR WP SRUIY FXUI® HORRUMOMIQVR SIRSAIRQGHR @FANR GRZ QAP G-P DQGRUMBLIIHACSCAW $ GAMRIDD \R\KH
H WDSDQE-P LF HEIG-P IF RURXEHIN R DQLQ HRANRXY GMHDHDGYHYHD Dl HAVRXUBXMGHA/ DG LODGADOBXOV IWP D' DORKDYHWHH I HAVWR
KHIKMIQ) PDQ R WHRKHIUMVHVRWIOWY? WP $ 51WN) CRRY

7HLRUMADAEANY R EHDAIFNV DQG WUHDWFRX@S KDYHD P DMLDCDGYHWHH | HAARQ RXUBXMQHW | LQDGADCFRQAMRY DQG LHXKAVR RSH.DARQY

7HURIMADAEANYRUR BHDAGANVP D VJQULEDQ® O HAMKHHHI LOBMY  LFOGQ) RAURSHIDIRY/DG\WWRHR RAUNKSSTHY DG PARP HY D/
Z HODVJHHICHRGRP IF FREGWRYY FRQKP HUFRQLGHIFHOG\SHIAQ) DQGP DMMITXAW &\ BHUCAGHON LFOAQ) GHIEHDMDMAN KDYH
IFUDFGLOIBTXHER JOEDD  6\WDMLEVEIHN KK D/HHI\ UHDAMGDAAN P D EHDAUDAUUAR 1 XMUHDMANARDQRMHAL HVIQWHS QAMG
B\BAY © HE-BHIGROAIMIDMKERR\ QP D) DHVR RXUBMGHNDIGRSHDIRY LFOGQ) EXVRAP WMG\R HUP DY) TXOQMW/R RCDQG@MIO
IDVUIAHYH/ SIRRHMQ) DOGUFRBQ) | LQDIADDGRSHDIG @MW RYHLIKWIGDIDOMYR RAUGID) FRP SBURQ DG SIRGANRRSHDIRY/ DG

FRP P XQFDARQVZ W RXUHP SE HA/ DG WLLG SOV AN HYRINHYEHSIRVIGHY : HOOR FRBBANIGG MRHVFOMHABLIOWHREMY FRUHR RU
BMCHY LFOGQ) SHIRTDD LGHNICEGILQ RIP DARQD/Z HIDYRXUSURSUHBY BXMGHNIQ RIP DIRQDIG\KDAR RXUPXWIP HY \XSSTHY [QYHARY/OG
RAHMEN-KRTHY 7 KHVHRXUHSURFHMGQ) P DQMIDGFHDOG\WIOP WWRQR LG RIP DNRQLY FUMFDOR RURSHIDIRYY DOGZ HP RARURKUNA. LQRP DIRY
WAKQREU\ WK VAP VIQDOH | RYWR GHMANIGE SUHYHONA EHIDIANY \FRXUMY ELHAKHYRUXCQDARRUL HSCFFHW * HGAMRXUMHRXURN P HDKUY RXU

LR DIRQWAKGRBU\ \ WP VP D XQGHIR A EHDMIANY ROVHRXULY EBTRHYLFOGQ) D/DUAKXIR HP SR HHHUR P DOHDOGFHRURKHAKU-DAHRRLY
Z KIFK FRXG GOG\R WHFRUXSIR) W RUGVFRXUHR SURSUHEY DQG\VHMMYHED P MALHAMGZ LWHWEQS HY DOGDOLTEOVR SHIRP \HYIFH/IRJ
RXUPXWRP HY FRP SBIMRUVHAMBIEQORANRYY P DIQEIQRXUERRNY DG UHFRUGY SUAHWOYLRGP HABOEP DIH OGP DQBIQFRP P XQFDIRY/RU
RSHDIRY/ 6LIQU LFDQAMCELON \R\WHERP SO). RAMLGSOIMA/P D BAXOV:  HOUHQRAZEGIV DQNLSDM GHARNRUSUHYHQADTR EHIDWERNY SOMEXTLUD
EHFDAHWHP HARERBILH/XHGE. DAIFNHYROQIHI BITXHQ® RUP D RABHUHRIQ] HSXQIMDQDMANLYDIHIG. XQGHZ D RAMIQU LFDQ® \WHIDM DG
EHFDOHDMIANHY DUHIGFUDIQIO XMQ) \WKGREILHVVSHRLLFDED GHALIGHGWR FLURXP YHQNA BHYHRXUNY P HDAXUA/DOGDYRGGHMARY &\ EHYHRXUMNY
DAGANV DUHDOR EHRP LG P RIM\RSKAMEDMS DG LGFOGH BXW
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DUHCRAP MWMGR WDQURP Z DUH FUHEHONDOM 1LY \VSHDUSKIVKLQ) \RADCHIIGHHIQ) XVHR GHHBIONAY HI - KUIK® UDDXF X QKHINF P HIDIHHDAGE
DUYLADOQMIDIHFH DQGRM-UDIP SR JDQXDNKR Y H5OFFHWAR ADBI RUSKERAVR H \RMRQRURKHUP DO-DOFH

2 XULQ RUP DINRQ QG RSHIDMRDOAMKGREILHY W WP VOQGHE R COGWRHR RUYHIERY \XSSTHY FXRP HY/DQGRKM-UBXMGHN SDNGHY
PO EHRP HWHBLJHAR A EHDMFNVRULG RUP DNRQVHRXUMY ETAKHAKDABXONOWHXQDAKRU] H3UHBDH JDXHIQ) P RARUQ) P MXH GRWRU
GUUAIROR SURSUHEY DQGRKMHULGRIP DIRY RUDGYHIHD GMXSWRXUBXMGHNRSHIMRYY $ GKRXIK Z HKDYHZ UMMD SRIFLHY DQG SURFHBUAYI RU
P RQWRUQ) A EHYHPXUMY UNN DG LGHONA 1) DOGWERMY [CAGHW \WHHFIDEHQRIXOUIQMAWH Z LOEHH | HAYHDABUYHOMY A EHDMFNVRU
HOXUQ) LA.GHONDUHWP HY LGHQIVIHGRUBERWG $ GYDFHYIQFRP SXARUFCSCELMNY GVARYHIHYIQWHI HER DMYADOQMMIHFH AY SIS RU
RMHUGHYHESP HQVP D UAXGONQDARP SURP MHRUEHIFK R \WHWAKQREI\ Z HXVHVR\D HIXOUE FRQ LGHOID SHYRICRURMHULQ RUP DIRD $V
A EHDMIANY FRQMXHVR HYROYH Z HP D EHUANXUHGAR H SHIGWL QU LFDQADGARWNRICUARXUAH/AR FRQMXHVR P RAL\ RUHKOFHRXUSURARYHP HDAXUA
RARLQYHX DMOGG WP HADMOD YXTHIE MR A EHDMRNY |, QSOMEX@U RXULP SBP HABINROR YOURXY SURFHEUY DG FRQMRY\R P RARUDQG
P 1AM DM VHEXURY \KU DIV DG AR LGRUHDAHVHRXULY | RURXUSHYRQZHDLQ RIP DIRY | CAONA DG LQ UDAKRAMUHP D UAXOVQLGRU DHG FOBANCDGE RSHIDY
FRIV $ R\ BHUDAIAN ROVHRXUMY BUHTFK FRXQS UAXONQ QCELAW UAXGIG) | URP ADBSUYTR. RUR EHYHRXUNY FOIP V (DELOW XQE-UADDSUYIR @7 V
UIXODRY SHIOWY @P DIHWR RUUBXBIRD (Y MY GRWR FRQLGHIFHIQXY RUDEAWRICFRIVI RUUHP HADIMRQDGP RA! LFDMRQRUHKDGRHP HW
R RXULQ RIP DIRQM P VAR SURYHOWXWUHRFFXUHAHY DR Z KLFK FRX@KDYH DP DMUIDCDGE DEYHYHH I HANRQRUBMGHN | L(DERDCFRGWRORU
UAXOWR RSHDIRY 7REM Z HKDHRMW SHIHFHGO) P DMIDORMY Y \K A EHDMFNY KRZ HYHJ WHHFDQ EHQR DRXUDFHWWDIZ HZ LOCRW
I HOVKAK GRAHVIQWKHI XM 1 RVHRXULY P HDXUHLVIQ DEIE®! &RQHTXH® IMYSRWEGIWDAI) R WHHRAPUWHIH/ RUDFRP ELQDIRQR \KHP
FRX@KDYHDP DMIDCDGHYHH | HRARQRXUBMGHN | LDGADOFRQAUMRQ DG UAKXOVR RSHIDIRY/

2 XUSURGXAQI SURSHIAHY DUHFRQAHADAMG LOWHS$ SSDORKLDQUOMO P DNLQJ XV YX@H DEGIVR UMY DWRADMS Z W RSH.DAQ LQRGHP DR
JHRILDSKIF DUHD

2 XUSIRSAQ) SURSHWAY/ DUHIHRIUDSK DD FRIAHMDAGLQWHS SSDOFKIDQYMQIQ: HA® LWIQDDGG2 KR $VR ' HHPBHU DOR
RANRBCHP DG SURYHE UHYHY Z HIH DMIEXBEGIVE SURSHWAY GRDAGLOWYDWD $ VDUAXOWR \MYFRIFHMDIRY Z HP D EHAVSURSRWRIDAD
H SRHG\RWHLP SCFR UHILRQDDXSS® DOGGEHP DOGI CRRLY GHD) VRULQMUXSIRY/R SIRGAEIRDIURP Z HIVLOWMY DWDFDAHGE.  DOGFRWWDIRADAG
Z 1\ JRYHP HBCUH XOMRQ I DQG GRDOSR MDA MY SURFHAQ) ROEQVSR WINRQ FEECAW FROMEIQN P DT MBINRQ/ DYDIOELOW R
HIXLSP HADQG SHYRIEHD Z DAUMKRED H/ RURKHUGIRXI KWIHIMG FRIEMRQ/RUQAMIXSIROR \WHSURFHALQ) ROMIQSRVBINROR (DMIDOIDY 1 * / VRURO

, QOGEAWRY DQP BHUR DHDVZ MQ\KHS SSOIFKLOQUOMQKDYHKIWRLIEDED EHHOVXEMAMR P LQQ) RSHIDIRYY ) RUH CP SB WILGSOWAVP D
HQ) D HLQ\XEVKU DFH FROCDGG RKHUP LQQ) RSHIDIRQY GHIURUXQEHURXUSURSHNAY Z KLFK FRXGE FDAH\KEMGHIFHRURKHUGP DIHWR RAUSURSH A
DGYHYHD LP STAARXUGIANG) RSHIDRQ/RUDGYHYHD 1P SCRAKLEG SOV P LGP CRIWMVRQZ KIFK Z HBHD , QKK HYHAVRXURSHIDIRQ/P D EH
[P SAUGRUQMIXSAG DGZ HP D GRABHIEGIVR UHFRYHAXH FRIVLGRXUHE DVDUAXOWR WP SRUDY \KXWQ/RAKHSOUJIIQ) DOGIEDQERP HOWR DO R
RXUZ HDY ) XURHP RUH \WHH IMMIPHR P LQQ) RSHIDNRQY GHIURXUSURSHWY FRX@ UHTX UHFRR B CDIRQVR DYR G DGYHYHLP SCAWDVDUAXOWR G
DQGP LQQ) [QFRHSUR [P LW 7 KHHUARMMFNRQ/RORXURSHIRYY DQGOQ P LOUMRIIRIRYY FRXGFDXAHGHD VRULQMUXSWRQY/RUSUHYHIXVI URP
H HRXAMY RAUBMCHA/ARDM)\  Z KUK FRXQS P DMIDID DEYHYHD Dl HANRXUUAOVR RSHIDNRQYDOG | LADGFLDOSRMRD

" XHRWHFRFHRDME (DMHR RUSRMNRIRR SURSHIWHY DQXP BHUR RAUSIRSHWHYFRX@H SHIHAHDQ R \KHMEP HFRQEMRQY DAKHVEP H
\IP H URXAY LQDUHDYHD JUHDMILP STRARQRXUUHXAVR . RSHIDINRQ/WDQWWH P LIKVWKDYHRQRKHUFRP SDQH\KDKDYHDP RHGAYHYL IHGSRWRIRR
SRSHWY

1 HIDAYHSXEQF SHA-BWRQ UHIDUELQ) XVDQG RURXULQGXWAL FRX@S KDYHDQ DGYHMHH | HANRQ RXURSH.DARYY

2 SSRUMRQWRZ LG R.CDQG @DMUI0) DV AR DG GHYHERSP HUNRMNAYIHHDD KDVEHHRIURZ 1Q) JEGEDD DYGLY SOMAXO® SIRRXGFHGLO
WHS 6 DOGARP SDQHVIQRULGBMY DHRWOWHVILIHAR DRV | RWIURP BRI LQAYIGAOY DG QRO JRYHCP HBCRUI DQ] DARY/WHIDEQ) \DHN
KXP DQULIKW HYLURGP HIBCP DALY \XWELTELON DOG EXMGHWSUIRNAHY 1 HIDAYHSXEQF SHA-SWRQUHIDLAQ) XVOQGRIRUIGEMY PD GOG\R
|FUDHS QW DARQDG U XDRY  GIVDAYHOEGMARDDAX) ZKIFKP D LOVAD GOG\R Q. GFIDWBMOQG! HEHDODY V BIXMMRYY IXCGHIGH/ DG
H RAHP HOAQMSUABINRQY/LOVD HIV HOYLRGP HQEDUR DBV DQG\KUWIFHXVHDMDY 7 KRHORIRQ/P D FDAOHRSHDARDOCHD VRUAIRMRYY [GFUDHS
RSHDMY FRWW DCAMR DO XORY EXUEHY/DIGLGRUDHEUMIR QUDIRY 0 RIRYHU JRYHGP HIBCDAKRIMA/H HAVHFROIGHIEGIGVFBNROLOWH
WP 1Y DOGVFRSHR SHIP WAMBOEFHOQEWHSYXETE P D HYDIHLQWHSHIP WY SIRFHW LFOGQ) WURKIK LOMYHRMRQLOWHFRXW 1 HIDAYHSXEQE
SHAHBNRQFRX@S FDVHWHSHP LWZ HQHHGWR FROGAEWRXURSHDIROAR EHZ WKHTS GHIA HG FKDEPIHGRUBXGHHGE! UATXLUHP HOMWDABMMEARXU
CELOWV R SUR ME® FRIGAWRUBMQHY | QDGR DQNVGHYHBSP HONRYMWDHZ RNQI R 0P R RKHALQIV BHGFHIFFHWAR | HGHIOD0G WOM
JRYHOP HMWDQB/DOGCHD RUFDGFHORHMBIQRSHIDIRQY \XFK DVGUAQ) DGGHYHESP HYW, | AW DIDQMRCDNE DMID0IDVH SRIMRQDEG
GHHBSP HYBHIMVRULGFUDAY \KHHFRX@S EHDP DAMUDCOGHYHH | HAWRQRXUBXMQHW | LDGADCFROBURQDG UAKOVR RSHIDIRYY
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&XVIRP HU&ROAHMDINRQ DQG & UHAVE N
7 KHLQDELOW R RXUMI QU LFDQWRXWRP HIMR P HANKHUREDI DARQARXVP D DGYHIWHD Dl | HAARXUI LQDGADOHXAV

2 XUSUGHASDCH SRR FUEWINN DUHKURKIK UHFHYCEGV XA |URP WHAVOBIR RAUDMINIDY 1 * / VOQGROSRGANRQWDAZ HP DNV
WRHHI FRP SDQHY HIGXVHY DQGUH LGHIHY PLARQDVR ' HHP EHJ : HOUHDOR \VEMPAAR FUBWIM GHWR FRFHMDIRQR
UHFHYCE®VZ 1\ \HYHDOW QULFDQAAMRP HY 7 KHOWHAMEXURDHUR RUSIRGANVGUQ) WH\ HIUHQGHG' HAHP BHU DFRQMGIRJ R RXU
STRGENHHIHY . HERCRANXUHDER RAUPXWRP HYAR SRUWFRIDMID 7 KHLCCELOW RUIDOUHR  RXUML QU LFEDQARXWRP HYAR P HAMHUREDI DIRQAR
XVRUOKHUQRYHR RUGTXEDIRQP D DEHYHD O HARXUI LD DOV

+ H3ILQI WDQWDRARQVP D EHFRP HP RHFRWMD RUXCQDYCLOEGIVRXVDQGH SRHXVVRR FRXQMSDUN FUHAWN

7RKHH WQAKDAZ HHYDIHIQKHEILQ) CRAVY LOWHI XM GHUYDAYHDUDQI HP HVFRXG @P MKHEHH M2 HZ RAGUFHYHI R LGRBDAVIQ
WHSUFH/I RUGDIMIDOIDY 1 * / VDQGROZ KIFK FRXES DOR KDYHOQDGYHYHH | HAARQRXUI LDIRLDCFRIAMRY | QDIMUBOIDY 1* / VRURCBUFHY/XSRQ
HINBP HQAR RXUGHIYDAYHFRQAIFVH AHHG\KH SUFHDAZ KLFK Z HKDYHKHG) HGRXUFRP P R Z HZ L@EHREQ DAGWR P INHFDK SD P HQMWR RXU
KHEIHFRXQMSDMY Z KLFK FRYXES LQPHMIQFLURXP WA EH\LIQULEDQV

,QOEAWRY) 8 6 WIXODRYDFSAMGDIIOXBIQL RMPELD [P SBP HQMY DG CESURTFK | RUFDIBX@AY \KHH SRXUHLP RXQIR
GHUYDAYHFROUDAW XQGEHHDCSSTFEGI DI HAHA W XORY FOSMIDXGY UH HUHGR D/ARHWEGEDA] H5OESURTFK | RUFRXQALSOLY FUAWIN 36$

&&5°  $ VDRSNS FHQILCDIADOQAMNRY/IHUIHNXLGWR FRP SO Z MN\WHQH 63 &&5 XOVEHILQRQ) RQ- DMWY 7KRHUXOVFRXG

L QU LFDQ® LGRU-DHWH FDSMIOUHTXUHP HOWI RUFHAEEQ SO SDOVLQ\KHRYHUWH FRXQALGHIYDIYH/P DINANQZ KIFK Z HSOMASDM 7 KRHLGRUDHG
FOBABCUATXLUAP HOWFRX@S UAXONOMLI QU LFOQATEAMWR IDCFRAWEHQ) SDAMHGWURKIK R HIG XVHY ANHXY RUBHBFHWWHQ®P BHUR SDMASTOVRUSIRSENV
DYDOEGIR XVIQWHRYHUWH FRQALGHIYDRYH/P DUNHN 7 KHH [ HAVR WHH U XODNRQY FRXES UHEFH RXUKHE) LQ) RSSRIMQMNY ROVEMERNID LGFUDH
WHFRWR KHGILQ) Z KIFK FRXTSDGYHYHD O HAARXUBXMCHN | LQOCADCFROAWR) DG UAKXAVR RSHIDIRY/

7KHXHR GHIYDMYH/P D LOVRP HFDH/ UTXLUHWHSRAMY) R FDK FRIDAMIDCY, W FRXQMSDMEY | Z HHAMULQR GHIYDIYHLOMKP HOMKD
UXUHFDK FRIDMDCDOGFRP P RAW SUFHYRULQMIAAADMY FKOQI HLO DP DOGHIDGYHYHVR XV RXUFDK RKHZ IVHDYDDE®H | RUXVHIQRXURSHIDARYY

Z RXGEHUHSAHE Z KIFK FRXAB P WRXUCELAOY VR P ENHI XWUHFDSABCH SHIGWWUA/DOGP DNHSD P HOVRQRXUIGGE-BMEIHW DOGZ KLFK FRXES DR QP LW
WHM] HR RXUERURZ 1) EDH ) XWMUHFREDMDCUATXLUHP HONVZ LEDGE-EHIG RODWDGI HP HOVZ LW RAUFRXQIMEDMIY KLIK® YRIMBIRO1 * / VOQGQDMID
JDVSUFHY DG QMDA

$ VEAUEHGIERYH Z HHOMILQR FHISQGHIYDAYHLQMKP HOVLOWHREAY FRUHRSHDIRY/R RAUBMGHV ' HIYDAYHIQXWKP HOVH SRH
XVRHUMIR 1 LCDGADOBRWIQVRP HALRXP WBGRHY LGFOGQ) Z KHQWMHUHLY DOLGRBDHLQWHGEL T HHMDCEHE HOWHXQEH®LQ) SUFHIQWHGHIYDAYH
LQWAKP HQADQG CRMDOBUIFHY UHFH.YHE RUZ KHQWKHHDUHLWKHY Z LW U DUG\R B0 DOHI RUFHTELOW R \VKAK LQWIKP HOV $ VR ' HAHP BHU WH
HAP DMG | DUYDOHR RARBOCHIYDIYHDRHVZ DY P LEIRQ DQGZ HAGQRMDYHDQ GHUYDAYHDAMHNZ [\K EDON FRXQM SO/ XQEHURXUE BHEW
Y CAOW $ OR RXUKHEILQ) WIQOAMRQ/H SRHXVARUMIR 1 LQDCADORWLL DFRQMEDW I DR SHIRP XQEHUDGHIYDAYHFRQMFW' IMXSNRQVLOWWH
| LCDQALOCP DUNAVFRXT@S BOG\R \XGEHD GHRUHDHVYLQ DFRXQMEDWMV ATXLGW Z KLFK FRXGSP DNHWHP XQEBIVR SHIRP XQEHMHWLIP VR \KHGHIYDAYH
FRMEPADQGZ HP D QRABHCEGIVR BT HWHEHH IWR \WHGHUIYDAYHFROAERW

IHARUS MWV

: HOHWIHIXUWHGWR SDL [ HAVVR RXUVHIMFHSIRVICHWVEDVHG RQP LQP XP YRXP H/XQGHU®RQ WP FROADFW UHIDUBBWR DRXDOYRXP H
WURXIKSXW

: HKDYHYDURXVI LUP QSRR DOGIDYSURFHWQ) JDKHIGY DOGFRP SUAMEQVHYEHDIUHP HOVLOSTFH HIFK Z WP LQP XP YROP H
GHIYHY FRP P W HQV / RZ HUFRP P RAW SUFH/P D GOGR UHSAIRYYLQRXUGLIANR) DUGFRP SBWRQSIRIUP  Z KIFK P D UAKOVQLOXK | LAHQN
SRGAENRQWR I X X\ HRXUILLP \WIQSRIMRQ DG SRFHMQ) FOSTAW 2 XUILUP WIQSRMBNRQDI UHHP HQVH SLUHDAYDURXY CDMVI URP R
DQGRUID/SURFHMQ) JDKHIQ) DG FRP SUAMRQVHYLERY/ DI UHHP HOVH SLUHDAYDURXY CDM/| URP R . HOHREDMGRSD 1HVRQ
PLQPXP YROP HARFHMEQR RXUMHYLFHSURVIGHY U DBBWR CRMOOYROP HWKURKIKSXW , QDGAMRY ) ( 5 & UHI XM/ QMM QDMIDOI D/

DO SRMBNRQUDAMY DOG\MIP VDG FROGURYVR WIQSRBIRQVHYLFH Z KIFK D HAMWHP DN R WHQDMUDOI DVZ HSURGFH DVZ HODAKHSUFHVZ H
UFHYHIROVOBVR RXUCDMIOIDY 7 IQSRMBIROUDM/RY) ( 5 & UHIXTME SLSHIGH/ DUH\KEWMAMR FKOQIH DG G-SHIAQ) ROWHEP RQIR D) LGRUDH
\KFK DQLGRBDHLQUDM/ FRXESKDYHDQDGYHYHH | HFARQRXUMXOVR RSHDIRY $VR ' HHPBHU RAUGRY WP FROMPWDCRED DARQY/XQGHU
DIWHP HVZ WK P LQP XP YROP HFRP P L\ HOMRIBG BQRQRHMHWP R WHFRQMFW | Z HKDYHLQA | LALHQABURGANRWR P HAWH
PLQPXP YROP H/RUDIHRNHZ LVHXTEGIR | XOLODTRUDSRWROR RXUYROP HFRP P 1MW HV RXUFDK | BZ | URP RSHIDIMRY/Z L@EHUHFHS Z KIFK
PD UDXUHXVAR UHBFHRUGHD RAUSDQCHG LM HOVOGG
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FCBABCH SHOEWMUAYRUVHHN DIMCDIYHP HOQVR! (LGDGAQ) DOR ZKIFK P D' KDYHDP DMUDCDGYHYHH | HANRQRXUAKOVR RSHDIRY/

$ WP 1Q SIRGANRQLY XFKOQJHG | URP SIRGAIRY Z HHIP DMWWDAZ HZ L@IGFXUDQIRXOOHAP DAY FRWVR SHO AHWR
SHO AHIY  |RUXQAN] HEWDQSRYTNRQ FOSCAW G-SHIAQ) RQWHIP RXQAR XQAM HGFLECAW \WDWFDQEHP DUNHMG\R \KLLG SO/ RU
XM HE\RWIQSRYWKLLEG SOV J DY DG FSMHSRANYHEDUY AL QDY $ GAWRDD RXUGHAP DNAMY H SHOHFRXGLGRUDHG-SHIAQ) ROXM] DARD
R RAUMDQSRBNRQFDECAMW EDHG RQIXWUHSIRGAURQDIGKRZ P XK UL DD 1 XMUHH FHAMDQSR BN FDQEHP CUNAMG\R\MLLG SO/

© HP D EHIP WG 1QRXUDELON VR FKRRHJI DIMHIQ) RSHDAY SLIRFAMQJ DQG 1 LDRARCDWRQ VHUYEFHY SLRVIGH Y DQG Z DIMUNVHYIRHY SLRYIGHWVIQ
RXUDUHDVR RSH.DARQY SXUXDQWR RXUDIUHP HONZ W $ QMRO LOWMDP

3XWHOQMR RXUIDKHIQ) DG ARP SIHMRQDIUHP HONZ WS QMRO LOMMP  Z HKDYHGHAFDAG\WHIDKHIK) DOGFRP SWMRQR DR RXU
PXUMADQG | XMUHDMIDOI D/ SURSAIROLY:  HA8 LLILQD 2 KIR DOG3HIOK (DQDVRS QMRO GNP \REQ DAKFK SIRGENROLY GRARKHZ IVH\KEMAV
VRDSUHH MM GHEFDIRY ) XUWH SXUXCQARWHUIKWR | LUAR | HUDIUH-P HOAKDAZ HKDYHHQABGLQR Z WS QMRO (GAWTP $ QMRO LOAWEP KD/
DUJKVWR ELG\R SIRVIGHFHMBIQ SURFHNIQ) DQG | ITRMRDIRQVHLYLFHVIQUASHAWR DR RAUPXUMNDS | XWUHI D/ SURGAIRY DVERQ DY/IWY CRAKEMAWR
DSUHH LMY GHEFDIRY DOGZ I@EHHNGBG\R SURVGHKFK VHYLFHYLL IWELGP DRKHY/RULYP RUHI DYRIIEGIR XVKDQWMP VSURSRHGE! RKMHUSDMAY $V
DUAKOVZ HZ LOEHTP LWMGLQRXUDELON VR XVHRKHIDKHIQ) DQGFRP SUAMRQRSHDAYLO:  HX® LUILQD 2 KIR DOG3HIK DD HYHDLL \KFK RSHDRY
FDQR | HUXVP RMHI LEHMWHYIEH © HZ LODOR EHIP MG LORXUDELON R XVHRMHUSURFHMQ) DG IRMRDMRQVHYLFH/SURMGHYIQD). DHD\R\WH

H \M/B QMRO LOXNYEP LVCEGIVRR [ HUDFRP SHMYHELG

SXUXOQARWH:  DAUBHYLIFHYS JUHP HOAKDAZ HKDYHHQMBGLQR Z WS QMIRO IOKIP  Z HKDYHGHAFDAG\WHSURYIMRQR! UK Z DMUDQG
Z DWZ DAMNHYEVIQGH IGHSVHYIFHDHVIQ2 KIRDQG: KWV LWIGDWRS QMIRO IGAWEP  $ GAMREID WH: DMIGHYIEH/S JUHP HYBURVIGS QMR
0 LOWHP Z W DUJKWR |LUKR IHURQDD IXMUHOIMD/R RSHDIRQRANGHR \WRHGHIGHSOWDY $ VDUAKOVZ HZ LOEHP MGLORXUCELON R XH
RKHUZ DAMMAYLFHV SIRVMGHY IQWHGHAFDIRQOWDVR 2 KIROGG: N9 LWILQDRURKHU XMHDHD/R RSHIMRY HYHQL \KAK SIRVIGHYFOQR | HUXVP RM
| DYRICEBISUAQ) RUP RUHH I LELHQAHYLEH

7 KHXCDYDLOMELDN RUKLIK FRWR DEAWRCDOGUAQ) IV FRP SBURQVHUYLFHY HTXLSP HOMKXSSTHY SHAWRQQHIDQG ROIHT HYLFHYFRXES DGYHHD
DI HRARXUDELDA VR H HAXWRXUH SGUDARQ DQG GHYHBSP HOABDQVZ WILQ RXUEXGIHADQG RQDWP HD EDMY

7 KHG-P DOG| RUTXDM IHG 00GH SHIHIFHG | HIB SHYRIGHOR GU@DOG FRP SBIMZ HIY DG FRIBAWIHIE RSHDIRYY JHREILMN JHRSK AV
HILGHHY DG RKHUSUR HMRDYLOWWHR CDQG QDMU0I DVIQBAMY AR ORMDMLIQULFDQ®  RWWDLOFRUHDMNRDZ W (DMIBC) DY DG ROSUFHY FDMQ)
SHIRAF\KRMWH/ -+ IMRUFDTD WHHKDYHEHHQWKRMIH/R G DOGZ RIRYHIWY SISHOGERMHUHNXLSP HOADYG-P DG RUWVDQGHIXSP HYWKDY
IRUDHEDRQY Z W WHQP BHUR Z HIVEHQ) GUABG : HFDQIRABUHARWZ KHAHMHAHFRQEMWRDYZ LGH IMAQWHI XMUHDGSE L \R Z KDAKHUMP L) DG
OADNRZ L@EH 6 XA VKR HYFRXG GHIN RUFDAVHXVR LGPXUMI QULFDOA SHIBUMUAAKDADUH QRABURYLGHS | RUQRXUFDSMICEXGI HAVZ KLFK FRX@S KDYH
DP DMUIDCOGHYHH | HFRARQRXUBXMGHY [ LDGADCFRQAURY WAXWR RSHDIRQ/DGFDK I GZ V|, QDEAWRY DAKHIDMR 1Q MNRQKDYLGRUDHELOWH
8 6 WHFRWR \WHJRRGDQGVHYLFHY DG @ERUZ HXVHIQRXURSHIDIRQYKDVDBR LGRHDHS LGRIDIQ) RAURSHDY FRWW

, QMUIXSWRQVLQ RSH.DARQV DA DRI/ WDWSLRAHW DQG | LDAMRGDMRXUJ DV RUZ LW SISHIGH/RURWHJ| CAOAH/ \WDANADQSRUNRUKDQGBIRXUIDY
P D DGYHUWHD Dl HARXUBXMGHW | LQDQRLDCFROGMRQ DQG LHKOVR RSH.DARQY

© HKDYHDI UHP HQVZ LW SURFHWIQ) DOG | IIRARDIRQ| CAOMY LFOAQ) WRHRZ GHGE\ 0 3/ / 3 DQGWH- RQV8 HYMUH \R CFFRP P RIDMRXU
PXUMARSHIDARQYDYZ HIDV | XAMHGHYHERSP HYBD0Q/ , QDBAURY Z HKDYHIDKHIQ) FRP SUAMRQ WIQSRMBNRQDQGMP LU P HONZ LW \MLLG
SOMHR CFFRP P RIDMRXUPXUHDARSHIDIRQY DV/Z HIDV | XAMMGHYHBSP HYEDRY $ QI QU LEDQAQMUIXSWRQY DARHHI DO RUSLSHIGH/FRXG FDAH
XVAR PXUBLCRXUI XUAUH GHYHERSP HADQG SURSAIRQ SOV Z KLFK FRXESDGYHYHD O HAARXUBXMGHW | LDGRDOARQAMRQDQG WXAVR RSHDIRY/

7 KHRSHDMRQ/R \WHSURFHAIQ) | CFLOWNYRUSISHICH/ FRXES EHSDMID RUFRP SBIMD VKXWERZ Q \WP SRIIUO RUSHP DGH® DAKHUAKXKOR
ALURXP WBGFHY/QRAZ LMLQWKH RSH DLV GRURXUFRQURO VKK DV

XQAKHX®G P DM DIFHRUFDBMARSKLE HYHQWV LFOGQ) AP DIH/WR| CHONY UHDMMG HPXSP HADQG VKURXQEQ) SIRSHWHYFDXVHGE
HOUKXONHY WRUEDERHY KXUWFDHY |GRGY 1L VHYHHZ HDKHJ H SBMRQY DG RKHUCQDXMUDOGMDWMY

UMMANRYLP SRHGE! JRYHP HABCDAKR M/ RUFRXWBURFHHEQIV
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OERUALLEXAH/ WDABRXONVQ DZ RINMRSSDIHRUIMBZ GRZ Q

QAVXSWRQLQWHVXSSD R SRZ HJ Z DMJBQG RKHUURRXUAY GHRHADY R RSHIDMWH | CHOWNA/
AP DIHWRWHI CHONYURXANY TURP 1 * / VIKDAER QRAVRP SO Z 1\ DESTHEGIVSHALLFDARYY/

LDGHTXDM | IIRNRGDNRQ FESCAW RUP DINHAZFRHW WRAXSSRWAIRGARWRQ YROP HY LFXAQ) @ANR DYDMHOW R WINCHLY EDJH/ WA
DYGSISHICHAEAW RUP DNANARQUADIQWV LFXAQ) HGAHGG-P DOGRUCP WGP DNHWVIRUFHIMQ1 * / V DG

\MLURIMADNERNY RUR EHIDRERNV

¢ KUBIVKAK LOMUXSWR/DHRANGHR RUFRIRDZ HFOQGRSUHARA RAUFRXQAMSDMNAYZ LODIQDQ \KFK FDAY/ DR SR UHFRYHURHMEQ
AP DH/ Z KHMHURJGRWH DHHN@G\R\MH-P  Z KLFK FRXG EH\EWEQMD

SFIXOMMRYY ' LYSAYMUA/DQG 7DNHRYHY
© HP D EHVKEMPVYR UMWVIQ FRQGHRARQ Z W DFTXIMURQVR SURSHIAHY
7 KHKFFHAM XAOFDAMMRQR . SURGKALQ) SURSHWAY UANXUA/DQDWHRP HIR \VHYHIDO CRRLY LGFOQQ)
UFRYHIEGIUAHYH/
IXMHQ@MIDQIDY 1 * / VOQGROSUFH/DQG \WHUDSSIFE®GIQL | HHQMY
RSHIDIQY) FRAV DG
SRMUNDCHYLURGP HORCOQG REHJICH DY

7KHOFPUIR R WHHDKIAAP HOVLVICKHI® XQFHIEQ |, QFRQGHARQZ M\KHHDAHAP HON Z HSHIRP DUYLEEZ R \RH\XEMAVBURSHWY
WDIZ HEHIHYHWR EHIHHDD FROMMAMZ W LGEMN SIRNAHY 2 XUBYLEZ. Z LEIGRABHYHDODEH MY RUSRAMMDCSUREGP VQRUZ LAIVBHIP WKAR
EHFRP H\KI | LAHQ® | CP LODUZ WK WHSURSHW/AR | X@ DAAWARHUGH IAHIAHYDQGFOSTE.OMY |, QSHRIRQ/P D (RATZ D VEHSHIRP HERQHYHY Z HD
DOGHIMUREP HMROSUREGP V \IKFK Dv/JURXQEZ DMUFRQIEP LODIRY DUHQRATHAHWOUD REVHYTEGIHHD Z KHODQLOSHRNRQLYXQGHIIND ( YHDZ KHD
SUREBP VOUHIGHQINIHG WWHVHIBUP D EHXQZ LAY RUXCTEGIVR SURYLGHH | HAYHFRQMPMOOSURARNRO DI LQXMDTRUSDWR \WHSUREGP V : HR MDD
RWQIBG\R FROUAXDO.QE-P QLLFDNRQ! RUHYLURGP HBOITE QWY DQG CFTXLUHSURSHWAYRQDQA DV EDAY (YL Z HOUHCEGIVR RAEQFRQARMD
LQEHP QULFDNRQUIKW \KHHLYCR DRSUDGRH\WDARH\VHIBUZ LOEHFCSEGIR SHIRP LQ) XQEHUDQ LA QI LFDARQREQIDARY

© HP D EHXQDEGVR P DNHDMDPRYHDFTXIMMWRQYRUNKFFHM XTD LW UDMDFTXIUHG EXMGHWAY DQGDQ. LQDELONV VRGR\RP D GMXSWRXU
EXMOHN

, QWHIXXUH ZHP D CFTXUHEXMCHAMKDAARP SBP HONRUH SOOGRXUPXUHNBMQHY © HP D RABHCEGIMWRIGHN DMERYHIFTXOMNRY
RSSRMQWY ( YHDL Z HGRIG-QIW\ DMERRYHIFTXAMUWRORSSRWMQMY Z HP D QRAEHCEGIR FRP SBIMWHIFTXMUWRQRUGR\R RQFRP P HADI
CFFHBEGIWP V

7KHVFFHWR 00 FRP SBIMGIFDAMROZ LOG-SHIGRQRXUCELON VR H I HRARYHD LOA UDM\KHCFTXUHG BXMQAVIQR RUH M) RSHIDIRY/
7KHSURFHWR LQMUDMY DFTXHGEXMGHAAY/P D LOYRYHXQ RIAHHDGL LEXGWY/DGP D BIXUHDAVSURSRMRIDMEIP RXQAR RXUP DI HIDCDOG
ILCOGADOWARXUAHY |, QDBAURY SRIMEGHI XMUHIFTXAMWRQ/P D EHOLHIDGE | RUSXUAKDHSUFH/ALI QLLFDQ® KU KHAMDQWRHSOG RHIMH)
CFXAMUMRY 1 RDAXUIGFHFOQEHJILYHQWDAZ HZ LOEHIEGIWRLGHMN \XMIEBICFTXMUNRQRSSRAMAUA GHIRADMDFAHBBEGIWP V REBIQI QDA |RU
CFIXMUWRYYRQOFAHBEEBIWLP VRUNKFFHA X CFTXUHLGHONIHGABIHN 2 XUI LOUHVR DFKLEYHFRQRIEDIROVDYLQIY \R\KFFHAM X LM UIDMWH
CFTXLHG EXMCHAHY DG DAHVLQR RXUH MY RSHDNRY/RARP LQP 1] HOQ  XQ RWAHHDRSHDIWRDOGL | LEXGMY FRX@ KDYHDP DMUDCOGYHYHH | HWRQ
RAUBMGHWY | LDGRDCAROBURQDQG WAXAVR RSHDARY/

, QDEAURY WHDJ P HOMIRYHQQ RAUGHEWP SRHFHYEIQ@P WIANRQ/RQRXUCELON \R HOAULQR P HJHYRUFRP ELCDMRQWIQLRNRY, 6XFK
DI UHHP HOWOOR TP IWRXUDELOW \R LARXURHMBIQLQGHBMEHW Z KIFK FRXGLQALHA® QP IWRXUCELOW \R HY DIHIQIFTXAMMWRVR EXMGHARY
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2 XURHONIFDMR LOFRBRDARQDQGE\ @7 V DVZ HODV' HDY DHA@Y. FRQWLQ SLRYIMRQVWDWARX@ GAVARXLDIHDFTXIMWRQ EIGVRUP HOHJ
SURSRDY ZKIFK P D DGYHMHD Dl HAWKHP DINAASUFHR RXUFRP P RQWRAN

&HYBOQSIRAMRY/R RUFHWIFDMR LGFRRERIDARQDQGE @ VARXGP DNHIWP RUHQL T LEXOVRUDWLLG SOV VR CFTXUHFRQURCR. XV HYHDL WH
FKOQIHR FRNRTY. RX@S EHEHH LADOR RAUMBANKRTHY $ P RY REHAQIV RUFHWIFDMR LGFRSRIDIRQDQGE @7 V

SURYLGH DGYDQFH QRIFHSURAHEXUAY/Z WK U DGR WRFNKRTHUGRP LGDIRQVR FOQEEDA| RUHBRNRQ DY GLHRRLY RURKHUMBANKRTHJ
SURSRDYWR EHEIRXIKWEH RIMP HAMIVR RUMBRNKRTHY Z KIFK P D SUHFOGHRXUMBANKRTHY I GRP ELIQILQY AHVEIQP DIWYEH RHRXU

MEANKRGHY DADQ DOXCCRNSHADCP HHIY

SRAGHRAAOEGR ' LUHARY/\WHCEON VR DAKRU] HIMXDRHR - SUH HUHG WRAN LORCHRUP RIHVHIHY Z KIFK P DNHVIVBRWE®! I RURXU
YROGR ' IWHARYRIMMXH Z MRVRFNKREHUCESURYDO SUH HUHGMIRFN Z LW YR RURKHUUI KW RUSUH HIHAH/ \WWDAARX@ LP SH3HWH
FFHWR DR DR SWR RKOQIHFRQARCR XVDGZ KIFK P D KDYHWHH ITHAAR GHRMULIQ) KRUMBVEN-RYHY RUGHD) LQJ FKDQIHYLQFRQURCRU
P OCIIHP HOR XV

SRIGHWWDAKHDMWRU] HSQP BHUR QUHRARYP D BHRKDQYHSR® B LHWROMROR RAARDEGR ' LUHARY

SURVIGHWDMKXEMAMR \WHUIKWR KREHYR 00 VHIHVR SUH HUHG WRAN R HPRAURRY RUNLOYDFOCAHY/LQUASHRR \KFK GLHARLY D/
SR LHGLOWHUHIDMG SUH HUHGWRAN GALI(DIR) DOYODFOAHY LFXAQ) G © FUDMAWRRIKISVEHILABGE \WHD WP DAYHYRMR
KROHYR DP DMIMR QUARVAR-DIQRILFH HYHDL GWWDQDDRXP RUB WH\RBIUP 0QQ) GUHRRU DU Z LORNEHILGBGE  RXU
RENKREHY

SURMGHWDMKEMAMRWHUIKWR WHKRTHWR DO VHIHVR . SUH HUHE WRAN VR HBRABUHRRLY XQGHSHAL LHG ALUR® WBCFRHY UL D) D))
CRMRQUTXLHG RUSHIP KGR EHVENHDE, RAUMBFNKRTEHY P XWEHH | HRMG DADGX® FIXBGDQQOCRNGHADCP HAMY R RAMBRNKREHY
DIGP D QRAEHHIHRAMGE: D) FROHQADZ UMY LO@HK R DP HHMY R \KFK WHFNKRTHY

SRVGHIRUIRXWARDEGR ' IHARY\R EHAYIG-GLOR\WUHFDWA/R QUHRARLY Z W HIRK FOW DVGHIWW®  HPXBAQQXP BHUDV SRME®! VHNQ)
MBS IHHG\WUH\ HOWP vV

SRVGHWDAMXBERAMR \WWHUW KWR WHKRGHYR WOW/R D VHIHVR SIHHUHGWRAN U DR \RUHP RY'HAUWHRRYHBRMSE WK VHIHVR
SUH HUHE WRAN SXYUXBQAR RUFHWLIFDMR  LFRBRIDARY LGFXAQ) DR SUH HUHG WRAN G-I QDIRQWHIXQGHU GUHRARLY/P D EHUHP RYHS
IRP RIIFHDAD WP H R |RUADXVHDGE WHKRTGHY/R DP DMUMY R \WHYRWY SRZ HUR DERAWBLEQ) YR KD/ HOVBG R YRM
JHHDD IQWHHPRANRQR GUHRRY

SURVIGHWDNS-ADCP HAMIVR RUMBANKRTHYP D RQ® EHABGE WH&KIH ([ HFRAYH2 | LFHU\RH&KDLP DQR RUVROGR ' LHARLY
RURUV/ROGR ' LUHARLY SXOXOQMR DUAROMRQDGROMGE, DP DMWY R \WH\REOP BHUR AURRYAKDAZ HZ RXGKDYHLL \WHIHZ HHQR
YOFOGRHY

SURMGHWDVL <RINRZ Q3DNGHY/ / & *<RINRZ G DOGWHUDH LODM/DHSHP WWGWR SOMASDM AUA® RUGEA® 1O YHIMMHFCEMID
DOGRM-UG UMY HOVLOFRER DIRY/ MQAHIMUSY P LWWGACELON FRP SDQHY DG RK-UHMEVFRIGERID) BMCHVR ) NG
OMHRUGHAUSIRY 1L <RINAZ QOG\WHUDH LADAV DUHSHIP IWHG\R KDYHLQAMMAWLO SOMASDMZ W DGDGP DQEQVDVRO\WHERDSG/
R QURRYRMP OURYHQQ) ERAH/R D) KK LOMHIE HW LOHFK FDHWDAP D DHRUZ L@EHFRP SHIYHZ W RUBMCHN DG WH
BAMCHAVR RANEMADIR/RUQWHVIP HRUMP LOUGCH/R EXMCANDVXV DG RAUNKEMA DU RONDNARXTS EHVKAMES RUXVRURXU
KEMGDUH/OGG UL Z HKDYH \WKEMRAR @ LAGH AHBINRYY UHRXGAHG VRWKHI XCOWW \WOABHP WGE @7 0O LQMMWRIH SHADER 1Q
RUQEHQ) R HIH5 DORSSRIMIW \R SDUASDMLO \KAK FRUER DMRSSRIMQUEY

SURNGHWDAHSIRMMRQ/R RUFHWIFDMR LFRERIDMIRQFIQR® EHLP HIG-GRUUS-DBGE \WHD I LUP DAYHYRMR WHKRTHYR DV
GDW IQYRIY SRZ HUR WHRXMBQAQ) KDW/R RUFRP P ROWHFN HONBGR YRMWHIRQ YRIQ) \RIHKHUD/DMQIGIFDW DG

SURYIGHWDARXUR, 7 VAOQEHIGMMGRUSHIBGE. D RAMGARDGR ' LHARYRU E RUMBFNKGRTHY XSROWHD LUP DAYHYRMR KRGHY
R DABDIV R WHYRIMY SRZ HJR RXUARP P RQWRAN RANBEQ) DG HINBGWR YRMWHIRQ YR \RIHKHDYDMQIGIFDW
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;. HKDYHHBRAMG CRAR EHVXEMPWR WHSLRYIMRQVR 6 HAARQ R WH' HDZ DUH* HHDORRBRDARY/ I WH?' * &/~ UHIXOWQ FRIBR.DM
VENFRYHY

,QIHHIOWHSIRMRY/R 6HAR) R WH' * & SURKIAWD' HDY DHFRSRDIRY LFOAQ) \WRHZ KRHVHRXUMEY DHOMMG | RAMBACQ) RQ
WH1 HZ <RING\RN( [ FKDQIH | URP HYIDILQ) OO BXMGQHWFRP ELCDARQZ MK DD LQMIMAMG MBRNKRTHU RUDSHIRGR \WUHH\ HDW/I RTRZ LQ) \KHEDM
WDARHRFNKREEHUEHP HOQLOMMMG WRANKRTHU XD

SURMR\XAK WP H \WWHEXMCHY FRP ELCDNRQ RAMHWBQUIRNRQ Z KLIFK UHXERMS LQWHRFNKROHUEHRRP LQJ BQLOQM MG WRANKRTGHLY
DSSIRYHGE RAWARDGR ' LWHARLY

XSRQFRQMP P DIRQR WHWDQLRANROWDAB MG LOWHWRFNKRTHUEHRP 1Q) DOLQMIMMG WRANKRTEHU WHLQMIAXMG WRANKREHURZ GHS
DMBDAV R WHYRIQ) WEFNR \WHFR SRIDMRQRAMBREQ) DAKHWP HWHWDIQLRANRQFRP P HFHG H FOQQ) FHIBIQ\SHAILHG\KDWY  RU

RQRUD \WWNXAK WP HWHEXMHVFRP BECDINRQLYDESUIRYHGE. RAVARDOGR ' LUHRARLY DG DANRI] HSDADP FHIQY) R WRANKRTGHY B \WH
KROHYR DABDIE R \KULG/R \WHRAMBAQ) YRIY WRFN WDAVRWRZ GHGE \WHLQM MG WRFNKRTHJ

BHURY) R WH' * & SHPIWD' HIY DHFRSRDIRQWR HPRMRAREHIRMHQGE \WHSIRMMRY/R 6HAIRD  3XUXCQAR RUPHMWLFDM
R LGARSRDIRY Z HH SO HPRAMGQRAREHIRMHGGE 6HARY — $FFRAQO Z HOHQRAKEWRARDY DOMEN-RYHH I HAVRUSIRMAIRY/R
BHURY R WH * & DONRXIK (RDAXUIDFHFOQEHILYHQWOW HZ IORWMBAMREHIRMHGGE 6HAIRD R WH' * &/ SXUKDQARDD
P HIEP HQAR RAUFHWIFDMR LGFRSRUDIRQLQKHI XMUH

&HIMOR RXUMFFNKRTHKDYHIQYHWR HONVLQRXUD | LADM/AWDAP D FRQ CRAZ I WHIQMHIWVR RMHIRNKRTEHY/

3D 506 DUGOOIQAYIGOH IIDMGZ W< RINRZ QVHYHDVP HP EHYR RAMVAROGR ' IWHARYDG\WHYROGR ' IWHARYR $ QMR
0 IGWHP 0 U503 DQG<RNAZ QDORRZ QDMIQLLFIQMERMROR WH\KDWA/R RXUFRP P RQWRAN $ VDUAKXOWR \KHULQMIE HOVIOQS QMR
0 IOWHP 0 U503 DOG<RNAZQP D KDHFRQARIY LQMMNVZ LK REHUMBANKRTHY &RICENVR LQMMWRXG DUMHLQWHI XMHERE HOXV RQ
WHRHKDQG OQG0 U508 DOG<RNRZ Q ROWHRNHUKDGG WIDAQ) [P RY REHMLQIV G-AMRQ/UHDMG\R RXUILQDCAQ) FOBAMICH SHIEWMUY/DGG
BXMGHVSDQY WHWLP VR RXUDIUHP HOVZ LWKS$ QARO LOXWP DQGIMW\KEMADUHYDIG\WHSXOKWR SRMMDED FRP SHIMYHEXMGHN CRMMWAVRU
EXMGHWRSSRIMQWNY

SWIRYMRQVR RXU & RQYHIAE® 1 RMVARX@ GHD  RUSUHYHANDQ RIMHZ VHEHH LHDOANHRYHUR XV

SHWIOSRMRYR RAU  &ROYHWEGI1 Rl DOGWHLQEHMHIRYHQQ) \KAK QRAM/FRXTSP DNHD\KLLG SO DIVP SWR CFTXUHXVP RH
QULEXORIH SHOLYH ) RUH CP SBi L1 DVINFRYHUFRQAMMM/D?) XQEP HQBO&KDQIH  DvGH LGHGLQWHIQEHIMHIRYHOQ) KK R WHOKRTHYR
RU  &ROHWEGI1 RM/Z LOKDYHWHUIKAWR BTIXUHXAR UEBXADHWHU  &RMHMEGIL RMVIRUFDK |, QDBAWRY LI DMIN-RYHUFRQANM/D
30 DN\H:  KRBI) XQEP HQBORKOQIH  DVGHIGHSLOWKAK LQGHOMUH \MHDZ HP D' EHUANXUHG\R WP SRUDUKD LGRUDHWHFROMMEQUDM , QHAKMHUFDH
DOGLORKHUADHY RAUREQIDIRYXQEHMH & RQYHMWEGHL R DQG\WHLQEHIMHIRYHOQ) \KAK CRMFRXGSLRBDHWHFRIR CFTXLG) XVRU
RKHZ VHAWRXAUIHDWMLGSOMY | URP. CFTXLUQ) XV LGFOQAQ) LQDWIQIRROQWDMRTHYR RAU  &RYHWEGI1 RM/RUKRTHYR RXUFRP P RQWRAN
PD YItZ DvIDYRIE®!

: HP D EHXCCEGIWR GVSRHR DWHNVRQ DMDRAYHWLP VDQGP D EHUHTXIUHG VR ULHRLQ CDELMARY | RUFHORLQ P DMLY

2 XUBMCHW DG LICAQ) SOQVP D SHIRAFID [FOCHAYHMGY FHIBQDXAN + RZ HHJ Z HGR GRAFRP SBIMD FRUROKHWP L) R
AYHMMSY DIGAEHD VIOFRP SBUY GYHAMMMVP D UHSFHWHEHHIWZ HP D BFHYHIURP WHP \WFK D/UHBAQ) P ODIHP HVWAVERIRVE \HIX)
CRQ FRIADXAVOGWHUHFHSWR FDWK SURFHHB/WDNHEFH GHEWIIG FROUBX MR RAUGTXGW 9 DURXVI CARLYFRXESP DMUIDD O HAWRXUCELON R
QVSRHR DIAHVL DJEZ KHQZ HGHAGHRGR\R LFOGQ) WHDDIOEMN R SXUKDHYZ LEQ) VR SXUFKDVH\KHDWHV DABUFHY CFR-HBIEGIR XV
SOMFXOLD LOWP H/R UHEFHE00G YROWBIFRP P RAW SUFHY , QFRIGHAROZ W FHMBIQGVGRIMRYY Z HP D EHUHTXUHG\R FROMPMDD LQGHP QI\ \WH

SXUFKDHRUHEIQICHOW | RUFHIMQP DY/
& DU \WKRMUHDQGS FRHW R & DSARO

2 XUH SGUDARQ DQG GHYHBRSP HOASLRWMRW UHTXLLHVXEWRQADCFDSIWICH SHGEWMUHY @ HP D' EHXCQDE®IVR REVILQ UHTXLUHS FDSIVECRUINLCDORQ) RQ
DAY CAR). WPV Z KIRK FRX@ DG VR D GHRICHLQ RXUR CDQG JDVUIHHIYHY/

7 KHRCDQGIDV/IQBMY LVACSAMIOIQMMYH : HP DNH DOGH SHAVMR FRQMHVR P DNH \KEWSQIMCFOSANCH SHIGWUAY/| RARHH SERDIRD
GHHBSP HOVSURGAIRY DOGLOFMXMURQR RODQGID/WAHYHY 2 XUFDK | BZ XVHGLQLQYHAMY DRI RU
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LFOGHG AR DGARP SBURQFRIWR P IIRQDIGGDHKRGH SHEWUH/R PIORY 2 XUHVBMBGHNR) IV PIARQW
PIAR) 2 XUBXGIHAGFOGY DUIQIHR PICROW  PLAORQIRJGKIY DGFRP SBWRQDG  PIAROW P LARQIRUBDHKRE

H SHIBWUY 2 XUFDSABCEXGIHW FOGHVCFTXMMRYY H FHBWRUBDHRBIFDAMWRY © HH SHAVWR I XQG\WHHFCBMICH SHIGWUAYZ W FDK
JHHDME RHDIRY DGAYIGHI/IURP $ QMRO LOXYLP Z KIFK Z HER CRAFRQUROKHWP 1) RUCP RQIR Ll D) KRZ HYHJ RXUILICAQ) QHHBY

P D UIXUMXVAR DOMURULGRU-DVHRXUFDSLAB) DARQ\KEWEQADD WURKIK WHIWKOGFHR  GHEWRUHTXAW VHRXUMEYRAKH\DBIR| DAHIV 7 KHORXOCDP RXQIV
DGWP L R RXUNXAMUHFDSABCH SHIEWUA/P D Gl HUP DMIDD | URP RAUFCBAMICEXGIHADVDUAKOWR [P RY RKHAMLQIV FRP P RAW SUFH/ CRMID
GUAY WXV \WHDYDDRMN R GUAQY) WY DG RMHMAYLFHY/DQGHIXSP HOAVDQG UHIXDRY  \WKGREI LFDD DG FRP SHIMYHGHYHEBSP OV $ BHBAIRD
LQFRP P RAW SUFH/I URP FXUHOWBYHYP D UAXOVQDGHUDHLQRXUDAMICFIBANCH SHIGWUY Z KIFK Z RXGSQHIDIYHD LP SCRWRXUCELOMW \R P DQEIQ
SRGANRY ) RUDGAWRTOAVAAMRQR \WHUMYUHIDEQ) RUELGN\RRBEIQIXQEQ) WDG32  7KHERIRZ 1Q) EDHXQEHAH&WEW CROVP D EH
WOAGL FRP P RAW SURHYG-RIGH Z KIFK FRXTGS KLGEHURUSUHYHQAKVI URP P HAMY) RXUIXUMUHFDSAMBOGH-GY © HP D DOR EHUHTXUHG\R SRMIGAMRI0
FRODM.DCDY! LCDQRDCDAXUDFHR RAUSHIRIP DOPHXQGHURH S FROMPXDCOUDC) HP HOWN Z KIFK FRXAB CEYHYHD LP SCRADYDMEGIANXLAW XQEHIRXU
&UHAVY CROW

7KHIMXOFHR DEAWRIOQE-BMIHNZ R(G BTXUHWDAD SRUMRQR RXUFDK IBZ 1URP RSHIDIRQY/EHXVHEI RAWHSD P HUWR LQMMINDGG
SUCASICRORXULQE-BAMIHN WHIE, UBFAQ) RUIELOV R XVHFDK | BZ. 1URP RSHIDARQR | XQGZ RINGY FLSABD FESMICH SHOBWUAY DG DFTXAMMRY/

2 XUFDK | BZ VIURP RSH.DINRQY/ DG CAFHIAR FLSMICDUAVKEMPAR DQ® BHUR YDULEGY LGFOQAQ)
RAUSIRYHGUAHYHY
WHOYHR K\ GRADUERQYZ HOHIEGIVR SURFHIURP H M) Z HTY
WHSUFH/DIZ KK RAUSUIRGAIRQIV\RT
RAUCELDIV \R CFTXUH GRRDMDQGSURGEHGHE. UAHYHY
WHYDOHR RXUFRP P RAW GHIYDAYHSRWRIR DG
RAUCELOIV \R ERURZ. XQGHWH&.UHAVY CRAOW

| RXUBYHODHY ROHERURZ 1QJ) EDVHXQEHARH&. UHAVY CAAOW G-RBDHDYDUAKOR \KUEIGHE SHIRGYR GZ (DIMIOIDY 1* / VDQGRCBUAH/
RSHIDCY Gl LEXAWY GHFOGHVIQUAHYH/RUIRUD) REHUWDRY Z HP D KDYH@P [\MG CELAW \R REVEEQWH FDSMIDGHRHAOY R \KWELQ RXURSHIDARQY/ DV
PXUHNBYHY |, | DEAWRDOFCSMIOY GHEHG Z HP D QRAEHCEGIVR REEIQ G-EWRUHTXW | LQDGAQ) ROWP VIFA-BEEGIVR XV UL DADD , | FDK IGZ V
JHHDAME RURSH.DNRQYRUDYDLOEG! ERURZ LQIVXQEHAHE UHAVY CFLOM DHQRAK | LFLHOAR P HAARXUFDSABCUATXLUAP HOV WHI DOUHVR REVEQ
DEAMRDO LIGAQ) FRXE XAV DFXME® HWR RURSHIDARD/UHIIY \R GHYHESP HWR RXUSURSHWY Z KIFK LOWMDFRXG GOG\R DA-FICHIQRXU
UAHYH/DOG SIRGANRY DG FRXG DGYHYHD O HAARUBMGHW | LDIRDOFRBWRO DG MAXOVR RSHDIRY/

: HP D' QRAEHCE®IVR IHH.DWM\KI | IFHOADWK | GZ VMRVHYIFHD@R  RXULQGHEWECHNDQG P D EHI RUAHG VR VINH RWHU DRARQVVR DAY\ RXU
RE@I DARQV XQEHJRXULQGHEWEHW Z KIFK P D QRAEHVXFFHM XO

2 XUDELOW\R P DNHVAKHXGG:SD P HIVRQ RUVR UH LQDGAH RAULQEHEWECHW LFOQQ) \WH&UHAVY CAAN RAUSHIRUL RM/DQGRXU
SROMWEG!1 RMV G-5HIB/RQRXUI LOGADFRIAMRQ DG RSHDMY SHIRWP OOFH Z KUK DUHVKEMAWR SUAYDIDQ) HFRGRP LF DG FRP SHIMYHFROGMRY/
DOGAHMIO! LCDADD BXMQAN DG RKHU CRRYEN RIGRURRMRD : HP D QRAEHCEGIR P DQBQDGYHR FDK | GZ VIURP RSHIDAY TRV
X LFLHQAR SHP MR SD WHSUASTOSUP P Ll D) DOGLOMMMWRQRXULQE-BAMEHW IFOQQ) WHEHQRUL RWDG  &ROMHMEDIL RMW/

| RXUFDWK | B2 \/ DG FESMIDUARXUAHY DUHLQUK | LFLHQAR | XQG RXUGHBWHYFHREQIDIRY ZHP D EHIRAHGWR WHBAHRUGHD LOYHKR HQVOG
FCBABCH SHYEWMUY \HODMANV VHHN DEAWRDCFISABCRUBMKRMUH RUUH LODFHRAULQE-BMEHY LGFOGQ) WHEHIRUL RM/ ) RUH TP SO \WHSUIRH-BY/
R RAUDMANDBISIRIUP Z HHXVHGR BMHDSRIMROR RXULGE-EWEHN 2 XUDELON \R WANKRMUH RUUH LQDGFH RAULQE-BMEHN Z LOG-SHIGROWH
FROGURQR WHFDSMICP DNV LFOGQ) \WHP DUNANVRUGHEWHRXUMYY DG RXUILGDGADOFRQAMRODAKFK WP H $ Q1 UHLQDEAQ) R RAULGE-EWEHW
FRX@ EH DML KHULQMIDM/DGP D UHNXUUHXVAR FRP SO Z W P RIHRGHIRXYFRYHIIQN Z KLFK FRX@ | XUKHUUAIMEWRUBXMCHN RSHDIRYY 7 KH
WP VR H LMY RUIXAMUHG-EWQKIKP HON LGFOAQ) WHLQE-DMUVIRMHOQ) RAUGHIRUL RWOGRU  &RYHWEBIL RM/ P D BMME/XVI URP
DERSWY \RP HR \KHHDIMEDIYHY |, QOEAWR) Q) | DOUHWRP DNHSD P HQVR LOMIWADGE SUGH.SICRQRXURXMBAEQ) LQE-BMIHNVRQDWP HY EDLY
Z RABONHY UAXONQDUHSAIROR RXUFUHAWDY Z KLFK FRXGEKDOP RXUCELAW \R LGFXUDCAWRDOQE-BAMIHNOGGEP D BAXONOXVKDAQ) R SR
FRADMDOY W RUSIRVIGHOWYR FUEWR FHBEQWIQAMRICFRQMSDMEY |, QWHIEVHFHR \XI | LFHNDK | GZ VDG FCSMIDUARXURHY Z HFRX®
| CFH\VEWEQMODI X AW SUREGP VOGP LIKWEHUITXUWGWR GVSRHR P DMUDD
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DAHVRURSHDNRQV\R P HHARXUGH-BWHYFH DG RMHUREQI DR 7 KH& UWHAVY CROWY DG WHLQGHMUIAY IRYHAQQ) RAUSHIRUL RiWDGRXU
&RQYHE®B!1 R STFHFHIBIQ URXMRNRQ/ RQRXUCH MWV R GVSRHR - DWHVOGRAUXVHR WHSURAHGVTRP VAK AVSRVMIRQ @ HP D' QRABHCERIWR
FRQXP P DM\WWRHGVSRMRYY DIGWHSURAHGVR DR VXRK GAVSRIMRQP D QRABHDGHDXDMWR P HFHAQ). G-EVWHYIFHREQIDRQYWHOGH 7 KHH
DIMIDAYHP HDXUWYP D QRABH\MFFRM XCOGP D QRABHP LWKVWR P HHARXUMAKHEX GG G-BWHYFHREQI DR

7 KHERURZ 1QJ EDVHXQGHUWH& WHAW DAMNV P D EHUIHEXAHG UL FRP P RAW SURVGHRIXH Z KIFK FRX@ KLQGHJRUSUHYHOAKVIURP P HHAQ) RXU

[ XWUHFDSMIOQHHGY @ HP Dy DOR EHUHTXLLHG VR SRAINDGEMRDCFRTDWLDCDVI LQDQADCDWKLDGAHR . RXUSHI RLP DORHXQGEHUAHUELQ FROADAMDO
DULDQIHP HQW Z KLEK FRX@ DGYHIHD [P SCRADYDLMEGIQT XIAW XQGHURXU& UHAVY CAON

7KHERURZ 1) EDHXQ@EHMHE WAV CADV IVAXUWHE® AR DEGGLEHARR P W HQVXQG-UWHE AW TROWDH — BARY 2 XU
ERURZ 1) EDHLYUEHMP LGHGVHP L DO B \WHOQEHYHIFK$ SUCDQG2 PREHUEDHGROAHMIQI CRRY LFXAQ) RAUAHYHYDQEKHEIHSRUMRQ
Z WWHCH VWERWRZ 1Q) EDHUGHMP LCDMRQVAKHEXBG\R RFFXULQS SUO 2 XUERURZ 1) EDHP D GFUDHDVDUAXOR DEFICHIQ@M I DY
1* / VRUROSUFHY RSHIDICY QI LEXAY GHRIGHVIQUAHYHY GLEQ) WXL HOVRUBIXOIRY \WHIMXOFHR Q7 LQB-BMIHVRUIRJID RKHU
UDRY : HFOQRAHAHIQWDNXQAQ) Z L@EHDYDMEGIL GHHEHG DIGWRWWHH \WONHTXLG RQCFFHBEEGIWMP V |, QWHHHOAR DGHFUDHIQRXU
ERURZ 1) EDHGHWR GHRICH/LOFRP P RAW SUFHVRURKHZ VA Z HP D EHXQEGIR P HARXUREDI DIRQ/DARH FRP HGH DG FRXG EHUTXUHG\R
WD D) LQG-BMIHNVIOH FHVR \WHUHGHMP IGHSERURZ 1Q) EDH , QDGAWRY Z HP D EHXQEGIR CFFHWARHHNXW RUG-EWSMICP DN
LFOGQ \WHP DINHVRIN-OIRUXQHRXUHGCRMY \R P HARXUREQIDIRYY $ VDUAKOVZ HP D EHXQEGIWR P SBP HWRXUGLIANY) DOGGHYHESP HYSD)
P DNHIFTXMWRQ/RURKHZ IVHAOWY RRXUBXMGHN ST Z KLFK FRX@KDYHDP DMIDCDGYHYHH [ HARQRXU LQDGADCFRAWR) DG UAXOWVR RSHIDIRYY
DQGLP SOURXUCELQW R VALYLFHRXULGE-EWEHW

, QDEAURY DERZ QIUICH\R RAUFUHEWDIY FRXGSUANUHXVAR SRUNDCAURDOFRIDMDOQWHIRP R GIWAYR FUEWRUFDK D/I LQDQRDD
DAXUIDFHR RAUSHJRIP DOFHXQEHURHYBIQ FRQMFXDCOUDCI HP HW \XFK DV SISHICHWIQSRMBMROFRURNV. $ QLAFUDHLQRXURAMEAQ) GIWHYR
FUHAW D [P SCRARXUDYDIDEGIOTXLAW XQG-URXUE UHAVY CROW

: HP D EHXCQDEGIR DR WHHTXIW RUGHEWFDSMICP DUNHWVR P HARXUREQIDARQY

" HROQHVLQFRP P RAW SUFHVP D FDAHWWHI LCDQRLOCP DUNANVVR H HWERZ (7 DL SUAWKUHRQMIRFN SUFHY DQG FUHEWADSTRW | RUFRP SOQHY
WURIKRAMHHHI\ [Q5MY ) RUH CP SB | RUSRMRQ/R WHP DUNAWRUVHQRUXQUHRXUHG QR Z DV XQ DYRUEEGH RUKLIK \ LT LKHWAKFK DXV
2 XUGHYHBSP HVBDOQP D UHNXUHOFFHWAR WHFDBMICDOG FHAW DNV $ GRRXIK WHP DUNHAWVRUKLIK \ IHTS G-EVWHRXUMIEV KDY LP SIRYHGARP SIHGWR

1 WHKLIK \ LHGEP DINAAGAMIR DAY RULL Z HOHXQTEGIVR DR OMCDYHP HIQVR G-EWRUHTXUW [ LDAQ) RQDFAFBBEGNALP VRUDADEDZ HP D
EHXQEGIWR P SBP HONRXUGHHBSP HOABDIQRURKHZ VAFDLY RAWRKUBXMQHW SO Z KUFK FRXESKDYHDP DALIDCDGYHYHH | HAARQRXUI DGR
FROAURQDGUHKXAVR RSHIDNRQY DG LP STURXUDELANY VR \VHYLFHRXULQG-EWEHY

5 HIMPARQVLQ RXUH IMAQ) DQG | XVWUHGHEWDI UHHP HOWFRX@ @P IWRXUJURZ W DQG RXUDELOW VR HY DIHLQ FHMEAQ CRAYMEY

7 KH&UHAVY RO FRQEIQ/DQP EHUR I QU LFDOAARYHIDON LQDBAWRQVR FRYHIDONV UMY \WHLGRXUHIAHR DEAWRDOQG-EWEHN
LGFOQQ) BMMRRYHFRYHIDQMKDAP D @P IMRXUCELOW W [P RQY) RKHAMQIV

\HIDXHV

P DNHGOQ\RRKHY

P DNHIOQMMY HOV

HQNULQR P HIHY

P DNHFHMBIQSD P HQV

KHGIHI XMUHSURGRIRQ

LPXUCHY DG

HQI DI HIQFHYBIQRAHMDQUIRQY Z MKRXWKHSURFRQHR \KHBQEHY

7 KHLQEBHMBVIRHOQ) RAUBHIRUL RM/FROBIQVP LOUUAIFAYHFRYHION |, QDGEAWRY \WHEUHAVY CAMN WXL XVAR P DQBQRHYEQ
I LOOGADOUDARY RUR WHBSAHRXULQE-BAGHWLL Z HOHXTEGIVR FRP SO Z MW \KFAK DRV 7 KHHUAMRNRDY/
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VRIHAHUZ W WRHLOWHLQEHOMUAIRYHOQQ) RAUBHIRUL RWDOEGRU  &RYHWEDIL RM/ P D DOR QP IMRXUCELOW VR REBIQ! XUUHI LADGAQMWR
Z INKMIBIG DI XMUHGRZ QUUODLQRXUBXMHVRMHHRERP . LQIHHIDORAR RKMHE VHARIGANHHADY FRERIDMOARMEY © HP D DOREHSUYHOMS
IURP \EN.QJ DOYDQBIHR EXMCHNRSSRUMQUHKDATUMAEHDAHR \KHQP VIRV ARD/AKH UMY H FRYHIDQW XQEHWHLQEHMUA IRYHOQQ) RXU
6HIRUL RW/DQG  &ROMHMEGI1 RM/ DOG\WHEUHAVY CAOMN LP SRHRQXV

7 KH&UHEYY CRAW QP IW\KHLP RXQNZ HFDQERWRZ XS VR DERURZ 1Q) EDHEP RXQAZ KIEK \WHBQEHY LOWHUVRBIAVFHNRY GHMP LGHRQD
\HP L DOQXOCEDULY EDHG XSRQSURVIRAG UHYHDKHY | R \WH RLODQG QDMUD0) DV SURSHNY DQG FRP P RAW GHUYDRYHAHXUQ) RAUGTD 7 KHGQEHY A
XQOMDID DIRWWKHERURZ 1) EDHDQGWHERIRZ LQIVSHIP IWWGWR EHRAMBRAQ) XQGAHMHEUWHAVY TAON $Q [GFUDHIQWHERIRZ Q) EDH
AU WHFRQHAR WHOQEHYKREBQ) R WHFRP P W7 HQV ) RUDGAWREOAVAXWRQR \WHUMY U DLAQ) RAUELOV R RBBIQI XQAQ) XQE-J
WHEWHEVY CRON \FHH22 7 KHERWRZ 1Q) EDHXQEHHEUWHAVY CAON P D EHUBBAEHGEL FRP P RAW SUFH/GHRICH Z KLFK FRXE KLGEHURUSUYHARY
IURP P HANY RXUIXMBHFCBABOGHDY © HP D DOR EHUANXUHGWR SRUNIGAWRDCFRTDALDCDY| LQOGADCDAKUDGFHR  RUSHIRIP DFHXQE-UAHAO
FROMPMOCCUDQ) HP HQN Z KLFK FRX@S DGYHYHD P STRDYDOEGI AN XAW XQEHURXUE UHAYY CROW

$ EUIFKR D) FRYHIQAQWHE BHEYY CAOI Z RXG BAXOQDGH DAOXQEHMDA UHP HOAMIDQ) CESOFCEGIIWFHSHIRGY $ GHDXOWL GRW
ZDYH5 FRXTG IAXOVQDFFHBLDIRQR WHLQG-BMIHN RAMBRAQ) XQGEHAKHI DAMW DYGLQDGH DX W UASHVWR DQGOQOFFHBIDIRQR WH
LQEEWEHWRAMEDEQ) XQG-URKHIG-EADIUH-P HON 7 KHCFFHBLDAGLQG-EMEHWZ RXG EHRP HILP P HADMY GXHDGESD CEG , | \WDARFPLY ZHP D
CRABHCEGIVR P DNHOOR WHUHNXUUHG SO P HQIVRUERURZ X | LELHQWXQB/AR UH LDRH\KAK LQB-BAEHW ( YHOUL Q. 1LGDCAQY) Z HIHDYDOE® DARDN
WP H WP D RAEHROWLP VAKDATUH CFR-B\BEBIR XV

, GFUDVHVIQ LOMIRALDM/FRXES DGYHIHD D | HAARXUBXMQHN

2 XUBMCHN DG RSHIDMY UAKOVFDQEHKDOWP HGE | CRRLYAKEK Dv\KHDYDMELON \MP VR DOGFRWR FCBABD LRUHDHYLQLQMMNDM/RUD
UBANRQLOFUHAWDNY 7 KHHFKOQH/FRXG FDAHRXUFRWR GRQI BMGHMRLGFUDH @P IMRXUELON \R SXOKHIFTXOMNRORSSRMQUEY BHOFH
FDK | BZ X\HG ! RUGRIY DQG SOFHXVDADFRP SHMYHGMVDGYDQEIH ) RUH TP SO GUQ) Z HKDG DYHIIHRXMBOAQ) BRURZ LQIVXQEHMHE AW
) ROV R PIOR) DGWHIPSTFR D LRUDHLQLQMMWDM/RQWLYLP RXQAR LQG-BMIHNZ RXG UAXONOLGRUDHGLOMIWA SHOHIRU
WD/BHIRGR P LRQDGDARUASRIEQ) GRUIDHIQRXUFDK | BZ VDG HACFRP HEH RUHWHH I HAVR LGFRP H\E HY ) XUIKHIP RIH DGRZ QIUDGH\R
RAUFUHEWIDAY) Z RXCE\WWIJ HUFHWEQ RED) DIRQAR GHIMHUBWHY R FUHEVAR FHVEIQWEQ AR DOFRXQMEDMY Z KIFK Z RXGBDEHYHD [P STRARXU
DYDOEGIANANW * MXSNRQY/DG YR LOWWH I EDC LGDGRDCP DIAVP D GOG\R DFRUEFNRQLQFHEWYDMEMN 1P STRMY RUCEON R LD
RAURSHDIRYY $ QU IFOQAMBANRQLQCHADK SIRMGHGE. RSHDMY DRI RUKHDYDMEON R FUHEWARXGSP DMIDID DQGOEHYHD O HAWRXU
CELOW \R CFKLHYHRXUGHYHBSP HVBDQ DG RSHDMY UAKOV

© HP D EHXCEE®IVR LDVHWHIXQGVQHRHAMU VR UFSXURKDVHWH & RQYHIAE®!1 R RUFDWK | RGBZ LQJ DI XQEDP HQRCRKDQIH RUMRSDL DQ
FDWK DP RXQWVGXHXSRQ ARQYHMRQ DQG RXURMHILQGHEWECHWVP D @P MRXUDELON R UHSXURKDVHWH &RQYHIAE®I1 RMVRUSD. FDK XSRQ
WHURRQYHMRQ

+ROHVR RU  &RMHWEGIL RW/P D \XEVRARDAP MGH AFBIRY BTIXUHXARBEXFADHWHU — &RMMWEDI1 RMVIRTBZ LQ) D
| XQEP HQEORKDQ) HDAD DK WHBXURKDWHSUFHIHHIED HIXOOR R WHSUCASDOP RQMR WH  &RQHWEBI1 RAMR EHU-BXURKDHG SOV
CFRXHG QG XQEOGIQMMAMI 0, QDEAWRY XSROFRYHMRY Z HZ LaDM\ SDWRUDTR RXUFRQMHMRQ REM DARQLQFDK XQBIWZ HHBRAR \HABI
FROMMRQARBD LOWKDW/R RXUFRP P RQWEAN : HP D QRAKDYHHRXIK DYDDEGIFDK RUEHCEGIVR RAQ! LDGAQ) DARHWP HZ HOHUANUHG\R
UBXUAKDHWH  &ROYHWEGIL RM/RUSD \WHFDK [P RQNGHXSROFRMYRY , QUBAWR) CESUHEGIQY. BIXDMARY DAKRM/DOG\WH
DIWHP HOVJIRYHOQ) RAURKHUGEEWEHY P D UMUPNRXUCELON\R UEXAOHWH — &RMHIEGIL RM/RUSD \WHFDK P RXQVGHXSRQ
FROMYRD 2 XULCEHONV\R\DM\ RUREQIDIRQ/XQEHMH  &RQYHWEBI1 RAWFRXG D HAMHWIAQ) SUFHR RXUFRP P RQWRAN

2 XU DOUHWR UHBSXURDH\WH &RYHWE®I1 RM/RARSD: WHFDK OP RXQVGHXSRQFRQYHMRQZ KHQUATXUUHG Z LAOFRQUMMDGH DXOV
XQGUWHILQG-OQMHIRYHQQ) WH SRQMHWERIL R/ $ GH DXOXQEHIMLY LQG-MUHRUWHRAEXUWHIFHR  WHI XQEP HQROFKDQIHIWHD FRX@G DR
GG\ DGH DXOXQEHDI UHP HQVIRYHAQQ) RAURKHILQG-BMIHW Z KK P D URVXAOQWDARKHILQG-EWEHV BHRP Q) 1P P HADMD SD CEGILQIX@
: HP D QRAKDYH\X | LHHQWVXQO/WR\DIN  DOEP RXQWVGHXQEHMHRKHILQG-HBMIHV DG WH &RQMHWERI1 R/
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&RP SIDQRHZ W 5 I XOWRQY

) HEH.DO W DQG GRADOBI IMIDAYHDQG UHI XMWY LQUMDAYH/UHDWQ) VR K\ GLDXTE | LDRMUQ) DvZ HODVIRYHLQP HMEOHYHZ VR \KAK CRAYMHY/
FRX@ LHXQONQ LGRUHDVHS FRIV DQG DEAMRGDORSH.DAQ) UHIMPARQYRUGHD VIQWHFRP SGIRQ R RCDQG QDMULDQIDVZ HIYDQG DGYHHD DI HRAW
RXUSLRGXPARD

+\ GUD(IF | DAMUKY LVDQLP SRAUQAIG FRP P RQSUTRIFH\RDA XVHGAR WP XOMSUIRSANROR (DMINIDVDGRIRAWRP GZ SHP HEON
\KEVKUIFHURAN I RIP DMRYY 7 KHK\ GUDMEF | ITRMUKY SURFHWLQYRYHAWHLQWANRQR Z DIMU \DQG QG FKHP LFDY XQE-LISUAKUHWWURXIK DFDHG DG

AHP HOAG Z HIERUIHLQR\ELI HAG\XEKUIFHI RUP DARQ/AR | LIFXUH\RHVKURXQAQ) URAN DG \MP XDMSUIRGAIRD : HUIXOLD XVHK GIXTF | IIRMUQ) D/
SOWR RURSHIDIRYY DVGRAVP RWR WHGRP HAF RODQGQDMDOID/LQGMY  +\ GIDAE | ITRMUQ) WSFDD LV XOME. WIMRODG MDD/
FRP P MRQY EXVAH( 35 KDVDWHIMG | HEHDOUWHI XORY DAKRINY SXXOQARWHE' © $ RYFUFHMIQK GUDXTF | IIPMUQ) CRYMYIQYRYIQ) WHXHR
AHHD XHY DG IMAKHG SHP W) IXLAXFHLQ) HEXDY UHDBQ) KK DAY |, QDEAWRY \WH( 35 [ICDI HOKBVIQ-XH  \WDIBURKLELVANH
AVAKOJHR Z DX DAUIURP K\ GUXF | ITRMUQ) RSHDIRQAR SXECFY RZ (H5Z DAMZ DMMDR HYSDQW

, QDEAWRY &RYUHAVKDVIURP WP HVR WP HFRQUGHIHS GILVDMNRQVR SURYIGHI RUI HEHDOWI XOWRQR K\ GIDXIF | IRMUQ) XQ@GHWHE' © $ DGR
UIXUHAVFBRKUHR \WHFKHP LFDY XVHGLOWHK\ GUDAEF | WIRMUQY SRAHW 1 HZ. GIMMIRQUIXDNY) K\ GIDME [ IRMUQ) P D EHFRQIGHHGDIO0I0

| XUHUH \WRXIK Z HFDQGRABUHE RV KHRAWHVARSHR D0 \KFK GILVDAR)DAKMP H- $ VAHWEIM GYHD \HYHDOWBAY KDYH DRSS RUDHFRQUGHIG)
®IDOHMUP HOMWDNRXGBLP SRHP RIHAVMQIHVEHP W) GVRBRKUHDOGZ HIFRQAKRNRQUATXLLAP HOVRQK\ GUDKIF | WIRMUCQY CRMMNY ) RU

H CP SB! \WH2 KR GI MDXHKD/DERSAMGDAY. BNXLUIQY RODG@MUIC) D/RSHDRYAR GVFRHAKHP LFOCLQI UHIHOVXVHG\R K\ GUDXAFDID | IRMUHZ HY
DGR FROGAVBUH GUAEDHICHZ DMUTYXOMV P SO R FHYSQZ DAMZ HY GDUDSURSRHGKRU) RQBCY HD / RFODIRYHOP HWDORP D VHHNVR DERSW
RAQGH/Z MMOWHUMUMGRIR/ B XTI WH\WP H SOFHOGGP DOHUR | GUAIRY CRAMWAY/IQIHHIICRUK GIXQF | IDAMUQ) CRAYMAY L SOMFX@U
6RP HWIEWA/ DQG P XQFLSDOMNAY KDYHEDQHS DOG RMHYAVHHNVR EDQK\. GUIXAF | WITRMUGQ) DORIHAH |, | G2 RUP RUHVNQY HOWHGHDD MBI RUGRFDOBI 0O
UMMPRQY UHIY VRWHK\ GIDAIE | IIFMUQY SURFHW DUHDERSMGLQDUHDYZ KHMZ HRSHIDM Z HFRXGBLQRXUSRMADED LI QU LFDQADGEHG FRAVR FRP SO
Z WK\KAK WXL HQW H SHIHIFHGHD VRUPXUE® HOAQWHSXIMWR H SRIDIRY GHYHBSP HUWRUSURGAURQ LRIV DQG SHKCSVHHOEHSUFOGHS
1URP GURIY Z HY

2 XURSH.DARQVP D, EHH SRHZVR\LIQU LFDQAGHD) V FRWVDQG QCELOARYDVD UAKOR HYLLRGP HBICDQG RAFXSDARCDCKHDON DG\ HV
UHTXLLHP HOVDSSTECEGVR RUEXMQHN DRV

. HP D LPXUMIQULFDQAGHD V FRAVDOGACELOMYDY/DUAKOR - HYLURGP HQBODOG RFFXSDINRCKHDBK DG\ HIV UATXULHP HOVCSSTFCEGIWR
RXUH SERUDIRQ GHYHBSP HNDGG SURGRNRQ ALY 7 KHHGHI V FRWV DG ICELOWNAY FRXGS DINHXQEUDZ LGHUDQJIHR | HEHIO WILIRIOMBMOG
GFDODY VDG W XOMRQY UHIMY VR SIRMANROR \WHHYLLREP HADQG RAFXSDIRDCKHDIN DG Z RASOFAHVO HIV LGFXAQ) W XOMRY/DOGHI RIAHP HOW
SRIAH\KDADYHWIGE-GAR BHFRP HLGFUDIQI® WIEARYHMP HUAXEY [QERQIHUZ DM SHIRGAR UFHYHSHP IWOIGRM-UUIXDRY CESR/DY

) DOUAVR FRP SO Z MW WHH@OZ VDG WIXDIR/P D BAXOQWHDRWP HIWR DEP LQMADIYH FLYLODGG FUP L(DOSHIGY P SRIMWRQR FBOXS DG
\WUAXRUDARQ FRAV QG CHYY 05 LOVRP HLQXBGRHY IWMOGFHR RUEHY RUMGRIRQY QP MY RIUHTXLLIQ) GVARMDOIROR FHIBQRSHIMRYY

BUPAMRQNIG\HYHIOITEMMYP D EHLP SRHEXQEHUFHWEQHYLLRGP HMEDDY V Z KLFK FRXG FDXAVHXVAR EHARP HAOCE®H RAMHFRIBAER
RKHYRUI RUFRQHNHIH/R RXURZ QRIRQAKDAZ HIHLQFRP STIDGFHZ LW DOCSSOFEGI @Y. VDAKHWP HWRHIRMRD/Z HIHVENAD , QDEAWR) FOIP VIRU
AP DIHAR SHIRY/RUSURSHW [FOGQ) DMIOARUAHY P D URKOVURP WHHYLLRGP HMNODQG RAFXSDIRDOKHIGN DQG Z RINSOFHVO HIV 1P SCRVR
RXURSHDIRY : HKDYHEHHQQ@P H3IURP \IP HVR WP HDVDGH HIEDQAQ @M DARQUHIDMAGVR XK P DY ) RUH P S®! Z HKDYHEHHQ QP HED/WH
GH HIEDQAQWHEODM @Y \KWLQ:  HW® LLILQDIQZ KLFK \KHSTDIQI VKDYH DEBI HEWDARXURLCDG CDMUD0) DY CRAYMEYH SREFG\MHP \RKD) CLERXY
\KEWDFHY DG AP DIHGWHUSIRSHWY $ QR QG @7 V UHIXOWRQYRUHI RIAHP HYERTAHY/FRXTG EHP RIAIQIHADGG P SRHXQ RIAVHHD ACE QMR
\LJQULFDQ® LGRBHDHFRP SIDFHFRWV 1 Z HZ HIMQRAZEGIVR UHFRYHUWH UAXEID) FRUVARURX] K LOXUDGRH RULGRU-DHG UYHDHY RAUBXMGHW [LCDGADD
FROGURQRUAKXAVR  RSH.DNRQYFRXQB EHDGYHYHD O HAMG

. HDUH\KEMPWR FRP S| | HGH.DO WM GFDCDQG RMHJ@Y VDG UHI XOWMRQVWDNFRXEES DEYHIHD O | HAWKHFRWAP DQGHURUIHDVELOW R
FROGXPMY) RXURSH.DARQVRUH SRHXVVR LI QU LFDQMICELMAKY

2 XURCDQGIDVH SRIDIRY SIRGAURY SURFHAMQ) DOGWDQ/SRIBIRQRSHDIRQY DUH\VVEMPAR FRP SBf DG \WIQIHOANDY VOQGBIXDIRY 7R
FRIGAWRXURSH DR/ LQFRP STOGFHZ WK \WHHOY VOGG BIXOIRY Z HP XWWREBQDEP DQEIQQP HIRXVSHIP LW DESURYDY DG FHWLFDAN | kP
YDURXV/! HGH.D0 WM DQG GRFD0) RYHIP HQBCDAKRUIMEY © HP D LGRAUKEWBQMCFRAV\R P DQEQFRP STOGFHZ W \KHHH MY @ VDG B XDIRY
, QDEAURY RXUFRWR FRP SIDGFHP D LGRUDHLL H MM O VOGE B XDIRY DUHUYIVHG RIUHQMSUHAG RUL Q. @F VDG U XOMRQYVEHRP H
DESIFCEGIVR RXURSHIDARYY  6XFK FRAVFRXES KDYHDP DAUDCOGYHYHH | HAWRQRXUBXMGHW [ LDGADCFROGURQDIG UAKOVR RSHIIRYY
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2 XUBMGHW LV \XEVAMR | H3H.DO \WBM DG GFDODY. \/OQG UHI XOMRQY DV QM SUHAG DQGHI RIAHGE. JRYHP HBCDAKRIMI/ SRAHXQ)
MUMGFMRQRYHUYDURXVDSHAWR \WHH SRUDIRQI RU DQGWHSIRGAIRY SURFHMGQ) DOGWIQSRMINROR (DMIOIDY 1* / VOQGRO ) R CP SBi
SUAGHQWAGHQKD/P DEHOAMRQRQHMURGP HQBCP DY DG RIP DMAKOQHLQ SOMEX@U DI RAXVR KLY OGP LOMDIRY DOGRXURSHIDIRQ/P D EH
\KEMFVR.J U DMUHYURGP HBOD KOG DOG\D HIV UAKURMR)Y SDMXOA® Z W UHIDUBAR K GIXTE | IRMUQ) SHP W) DOG* +* HP IWRYY ) RUP RUA
LQRP DARQROWHHP DAY \FH2 WP 96MQHWDIG3URSHWA? 5 HIXOMROR WH2 LODQG 1 DMUIC DY, QB2 5 HIXDMRQR ( QNLRGP HABODEG
2 FRXSDIRCD06 0 HIV DG+ HIGNO DY ) DOUHVR FRP SO Z LW \KFK O VDG BIXTUMRYY LFXAQ) D) HROLQ QM SUABNRQDOGHI RAHP HYE
JRYHP HQECDAKRUIMEY FRXTSKDYHDP DAMUDCOGYHYHH [ HARQRXUBXMGHN | LDGADOFRGEMRY UAXWVR RSHDNRQ/DQGFDK | BZ V

SKOQPHARH MM RUGHE. WHIXDIRQ/P D XQDYRIED LP STAAKY 6XFK SRMMICUH XOWRQY FRXGBLGFUHDHRXURSHIDIY FRAV UHBEHRXU
OXEW GHD RUKDIRXURSHDARQYRURKHZ MHOGMAMHZ D Z HFRIBENRUBMQHN Z KIFK FRXGLQWLKDYHDP DMIDCOGHYHH | HRARQRXU
I LDCADOFRQAMRY WAXWR RSHDIRY/DGFDK | BZ V

$ FKDQIHIQWHMUMG FMRCDOFKDLDRMLL] DARQR \RP HR RXUDKHVE! | HEHDOWBWRUGFDOLHIXOWU. DIHIAH/RUDFKDQIHIQSRIA B\ WRH
DIHJAHY/P D LHKONQLQRUHDHG HIXIMRQ R RUDWHN Z KLFK P D FDXVHRXUUHYHXHAR GHRIGHDQG RSH.DAQ) H SHOHARIGRU-DH

6HARD E R WH1* $ H HP SNWQDMID0ID/JDAHIQ) | CAMMYIURP WIXDIRQE WH) ( 5 & D/DDMDOID/FRP SDQ XQEHMHL* $
$ QHRXIKWH) ( 5& KDVQRWP DEHOQ | RUP DOGHMP LODINRQ/Z M UASHRAR DO R RXUI CFLOMAY Z HEHTHYH\KDAH QDMUI0) DY SLSHIGHVLQRXUI DAHLIQ
W VAP VP HARHWDAWRDOMN) ( 5 & KDVXVHER FAEEDWK DSLSHIGH WEMYDY/DJI DMHHIGRAEMPAR U XDNRQD/D@MIOID/FRP SIQ. + RZ HYHU
WHAMMPNRQEHE HHD) ( 5 & WIXDMWIQP MRQVHYLFH/ DG HEHDID XQUHIXDMSIDXHIQ) VHYLFH/KDYEHOWHVKEMANR \KEWDQMODA DARD
DJG) (5& GHMP LQHVZ KHKHI CROMYDHIDKHIQ) | CRONY/RQDFDHE, FDHEDLY 7 KHH RH WHRDL LFDARQDGG B XDIROR RXUIDMHIQ)
| CAOMVP D EHXEWAMR FKDQIHEDHG RO XWUHGHMP LDIRQVE: ) ( 5& \WHFRXUWWRUSRQIUAN DOG\KFK LFUHDHG UHI XOAMNRQFRXGS FDAHRXU
UYHOHAR GRICHOGG RSHDAY H SHOARIGRUDWH Z KIFK FRXTS KDYHDP DALUIDCOGHYHH | HAARQRXUBXMCHN | LGDCADCFROAUWRY WAXAVR
RSH.DIRQ/DQGFDK | BZ V

6KRX@Z HIDLORFRP SO Z IW DODSSACEDY) ( 5 & DGP LQMMHE WIAMMY KOGV UHIXDWRQVDQG RUIGHY Z HFARXES EHVXENMPWR VXEWEQADO
SHIDOH/DQG I ICH/

8 QAHMH( 33 PR ) (5& KDVALYLCSHDBY DARRUNY XQGHMHL * $ \RLP SRVHSHIGWY | RUPUMHIMRDIR)/R XS \R s
| RUHTFK YIRDIWRQDQGAMIRUFP HOAR SUR IWDXRADAGZ W DD YIRDIRY © KLBIRXUM WP VKDYHQRABHDUIXDAGE ) (58 XQCHMH1* $ ) (5&
KDV OERSMG U XOMRQAKDP D VEMAVHMEOR RXURKHZ VHQRQ) ( 5& MUMVGRIREO CAMMAR) ( 58 DOQMOWERWY WP HW $ GAURID
KOV DG GI MNRYSHWEQ Q) VR\KRHDGRAHUP DHYP D BHFRIGHHGRUDGROAGE ) (5& [URP WP HVRWP H ) DOUHVRFRP SO Z W \KRH
UHI XOMRQYLOWKH I XMUH FRXCB\XEMAAVAR FLYLOSHDBY QCELAWY Z KLFK ARX@SKDYHDP DMUDCOGYHYHH | HRARQRXUBXMCHW | LQDCADCAREMRY BAXWVR
RSHIDNRY/DOGFDK 1 BZ V

7 KH, Q @ARQ5 HEXPARQS PAFRX@ DFFHBLDMWHWOMWRQWR D BZ. FDLERQ HARQRP \ DQG FRX@ P SRIHQHZ. FRIWRQ RXURSH.DARQY

QS XX SUMGHAGVIGHE\WH,5$ IQRQY 7KH,5% FROELQVKXQEHB/R ELARQ/R CRULYLQLGAHMYHYI RAWH
GHYHBSP HOR W CEGIHHI\  FBDQK\ GIRIHD FBDQIXHY HBRME YHUFBY DQGVXSSRUY 1 UDKKRMUHDQG FDUERQ FLSMUH DG VHIXHADARD
P RYWRNM-USIRYIMRYY , QUEAMRY WH,5$ LP SREV\KHI LLXAAYHUL HGHDO HHRQWHHP DMRQR JUHHIKRAHI DHAKURXIK DP HROGHHP DMWMRQY
FKOJH 7KH,5$ [P HIB/KHI H3H.IOR. GO0S LU FAR P SRUHDIHHROWHHP DMROR P HKDCHI URP \RXUAHV UG VR WHSRYWHUF +* HP DWRQY
VRWH( 33 LFOAQ) WRHVRXUAHVIQWHRQKRIASHURBXP DG QDMUI0) D/ SURSANRQDQGI DXHIQ) DOGERRWN \RXUFHFDAIRUHY 7 KHP HKDQH
HP IWRQVAKDIHZ RAGMBWWOQFDBOE U DV SHARQR P HAOGH LRBDHWR Te) DOGEH\HADW IRU  DOGHIK\ HU
DA &DBXTMRQR \KHI HHLY EDHE RQFHMHQ\MUAKRDY FABEDKHGLOWH, 5 $ 7 KHP HKOGH FKOLY HDQG\WWHLGRHQIWHY| RUBHGHZ CEGIHHI
LI UDAKPMH GHYHESP HWRXTS LP SRH DEARDOFRWYRQRXURSH DR/ DOG | XUWWHUCFFHBLDMWHWIQLNROR WHHRERP\ 2D 1URP WHXHR RO
DG QMU0 DARZ DB/ GZ HJ RUJ HIR FOUERQHP WLRQY DOMEDAYHY 7 KLY FRXG GHRUHDHGHP DG RURICDQG.I DY DQG FRQMNXHM® DOHIHD O HANRXU
BAMCHN DG UAKWVR RSHDIRY

2 XURSH.DARQVDUHVKENPAIR DVHLIEY/R UMY UHIDAMG VR FTP DM FKDQI HWDAFRX @S UAKONQ LQRUHDVHG RSH.DAQ) FRW @P WKHDUHVIQZ KIFK Z H
P D FROGXPWRCDQG QDMLDOI DVH SEDARQ DQG SURGXRARQ DRRVMWAY DQG LHEXFHGHP DQG | RJRKUSLRGXAW

7KHWUDAR FIP DM KOG HFRQMXH/AR DMEPAFRQUGH CEG DIRQIRQLO\KHS QUG 6\ DQGLOI RILIQFRXQUHY |, QWHS QUMGEVBIRY R

FRP SUHKHQULYHRIP DMAKDQ HEI MDNRQKD/EHHDLP SBP HMG DARHI HEHIOBYHD + RZ HYHJ 3UMGHWAGHDKDYKLIKQIKWMG DA FTP DMAKOQH
DVDSURIN R KIVDEP L[QMDARY Z KLFK LGFOGH/ FHWIQ SRMMIOIQUDAYHY| RUFTP DMAKDQ HEI IMDMRQWR EHSURSRIHG DG SDMGLIOR@Y. 0 RURYHU
| HGH.DOUH XODRLY \WEAM DG GFD0) RYHEP HON DOG SUYDMSOMEY
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KDYHVENHD RUDQCRXGAHGWDARH  STIQWR\INH CRMRQ\KDMDYHRUP D KDYHDML QU LFDQAG OHIFHRORXURSHIDIRYY ) RUH CP SB! [QUASRQHR
ILQAQIVIWDAP MWIRQ/R FDEERQGR] LGH P HKDCHDQGRMH +* VHIEIQ HUSXEQE KHDOK DOG\WHHYLLRGP HOAMKH( 35 KDVDERSMS UHI XDWNRQY/XQEHJ

H LMY SIRIMRQ/R WHI HHIICR.GD0S LS FAKDALP RY RMHMLQIV HIBEDK 36" FROMKANRODQG 7 VB9 RSHDNY) SHIP IMHMEE VI RUFHMIQ@UIH
WHARELY \RXUFHAKDATHDIHDG. SRMMDCP DRUVRXUAH/R FHIBQSUGR.SDO RUFUIMID SRIMEQAP MWIRY ) CROMYBTIXUBG\RRBEIQ36' SHP IWIRJ
WHU +* HP IWIRQVOOR Z L@EHBNXLHG\R P HAW ERADYDLOEGI FROVROMKQRE\ * WIQELG/ WD |GEHHABEDKHGE \WHWBIM/RU LOVRP HIDHY B\
WH( 33 |ROMRHHP DRY 7KHH( 35 UKGVFRXTGS DGHIHD O HANRKURSHDARQY DG UMMPWRUGHD RXUCELOW \R REBQDUSHP IWIRUGHE. RJ

P RAILHG\RXUAHY |, QDBAMRY WH( 35 KDVDERSWE KBV UG WHP RMVRUQ) DOGUERWYI R * +* HP WIRQVIURP \GHALHERQKRIHDQGR \KRIHRO
DG DV SIRSANRQNRXUAHVLQWKHS QUME 6\BIM RQDQ DQQMCEDY Z KIFK LOFOGHRHMBIQR RXURSHIDIRY/

7 KHI HGHIDOBIXOIRQR P HADCHIURP RODQGJ DV CRMMAY KDY EHHQVXEMPAR \XEWDQMOXGRHIEQN LQUHRHON HOY |, Q-XCH WH( 3%

I.QDT HG1 636 NQRZ QDVEXESOV 2 2 2 D WDMMIEDK HP WWRQWEQEDLB/| RUP HKDHDQG9 2 &VIURP GHZ. DOGP RAIIHGRODQGQ@MDOID/
SIRGANR DG @M DY/SIRHMQ) DOGWIP MRQICAMMY ,Q6HBAPEHU  WH( 35 1LQ00 HGOP HIGP HOMR\KH  \WIQEDB/\KDASP RYHG
WHWBQP IWRQ DGR HVEIP HOVURP WHR.ODQG QDMUD0) DARXUFHFDMIRY  DQGUAAQE-GWHP HADGH \SHALLE WXL HOWI RUSIRGAURQ GG
SURFHMQ) | ROV + RZ HYHJ 3UAMIGHSAG-OMIGHS 0QH HRARHRGHURQKLYI LA, LQR | LFHFDAGY | RARHVASHMRY UHYMRQ RUBMAMWRQR \WH
BHBMPEU  UXOIDIG\WHUHQMEAMP HOARUMMOGRHR P HAOCHHP DAMRQMWEGEDGY/IRUGH. P RAIHGOUEH MY RODQGIDVICAOMY 6XBVHIXH®
WHS 6 &RQYUWIBSIRYHG DOG3UMG-QWAGDKDAMIQGHGIQR QY. DUAROMRXQEHMHE RYUAMRICE HYIHZ. $ FAR U S-IOKHEHBMP BHJ
UMMERQAR\KHP HKDHWEGEDG/ HIHRAMHD UHQWEICY \WHSURMBQELG, , QUASROHR 3UMG-ONAGDVH HHAWHRG-UFDT RQWH( 33 \RUYMW
| HEHDOUH XOMRY/BIDEQ) P HKDGH \WH( 35 1G0T HEP RUHVIQIHOAP HKOCHUXGVIRUQE. P RALLHG DG UHFROMKAMG | CROMY NRZQDV222 2 E
DVZ HOD/MBQELG/| RUH, MM VRXUAVI ROKHI LLXAP HHYHUNQRZ QDV2 2 2 2F 1 HHPBHU 8 QEHAKHI DOV \WBM/KDYHE R\ HOWR
SUHSDUHDOG\KEP WRHUSOIQAR P SRHP HKDCHHP IMRQFRQARYRQH MY \RXUAHY 7 KHSUAMXP SIYHWEELG/ HNMEDKHE XQEHWHI LCDOX®IDH
JHHIED \WH\P HI RUERK GHZ. DOGH MY \RXUHY 7 KHUATXLLHP HOWLGFOGHHKDGRHG BIN GHARMRQVKIYH. UHIXUHP HOVXMQ) RONFDDIDVLP DILQ
DQGRM-UDGYDERHGP RQRUIG) W HFRXUDIHWHG-B®R P HOAR LQGRYDYHWAKGRER LHAR GAMANIGE UHSFHP HKOCHHP MWRQY WHBAIROR HP LWRQVE)

\KURXIK FOBMUH DG FRQURO VWP VOGG] HIR HP IWIRQUATXLUHP HOWI RUPHMIQGHYLFHY 7 KHUX®! DOR HWEEQWKHY D3 \VKSHUHP W) UASRQHSIRIUP
WDIZ RYXGOIBZ \MLGSOMEAR P DNHU-SRWAR( 33 R @UHP HXDGHHP DWRQHYHON \WJJHIC) FHABQLOYHAN DARQ DG U-SDUBTXUP HOV ) LQAVDQG
SHIOWYI RUYIRDMRQ/R \KHH UGV FOQEH\KEMEQA0 , WY/ANHD  KRZ HYHU \KDAKHI LGDOXBI DG IWUATXLUP HOWZ LOEH\KEMPMR G CCFKOBQI A/
0 RURYHU FRP SIDFHZ MWWHQZ UXGVP D O HAVMHIP RQZ HRZ HXQGHMH, 58 VP RKDCHI HHGAAUEHG CERYHEHFDHFRP SIOGFHZ WK
( 33VP HKOHX®VZ RXGH HP SADQRKHZ VAHFRYHIG I CAON | URP \KHUTXLUHP HOWRSD. \WHP HKDCHIHH 7 KHUATXUP HOVR WH( 3$V1L0
P HADCH UGV KDYHWH SRIMMIOR LGFU-DHRXURSHIDI) FRAVOGG\KXVP D DGYHYHD O HAWRXUI LOGADOUAKOVOGGFDK | GZ V0 RURYHU | DOUHWR
FRP SO Z WWWHHES $ BT HOVFDQUAKOVQWHLP SRIMRQR \XEWEQINIO LQHY/DQG SHDGNYDVZ HOD/FRA® LOWGRVHUHIH  * LYHOWHEQ \MP
WHIG\WZ DGLGRDIQ) BIXDNRY | XWUHIHEHIDD: +* U XODMRYVR \WHRODGGIDVIGEMN WP DQDSRMEDN DUG\VHYHIOWBAY LGFOQQ) : W
91LIQDDG2 KIR KDYHVHSOUDAMY 1P SRHSRUDHFRQUGHIQ) 1P SRUQ) WHURZ QUHIXDMRQY/RQP HKDHHP IWIRQYIURP. RIODQG.I DY SURGAIRQ TR MY/

, QMIDIRDD \KHS8 QUMG1 DR/ VGRORUHG? 30UVS JUH-P HW BTXUAVP HP EHUMBMAR LQA VLGOI GHMP LGHDG\KEP WRQ EQAQY)
HP IWRQYUHBAMRQVBLI HVHYHY 1 LYH\ HOWDMJ SUMGHWAGOKD/WFRP P LWHG\KHS QWG 6\BA/AR\KH3DUVS JUH-P HNIGG LQ$ SUO
DURX@AHGDIRIR BGAQ) WHS QUMGE\BMATHP WIRQ/E =¥:v4 OYHYE QLRPEH)  WHLQMECDNRIORP P XQW
JDKHIGDIOQIQ&23  GAUQ) Z KIFK P XGMBBIDIRXGH-P HWZ HIHP DCH (FOXAQ) DFOITI RUSDMEVR HIP LDMFHWBQR DG DM DAKEMAH
DGSUMHIXWKHIIRROROGRO&2  * +* V 7KRHIFDYZ HHUDIWP H3DR2 3 1O1 RYHP EHJ 5HDMED \WHS QWGE\BIM/DQG( XURSHID
8 QRONILQ® DOCRXGHGWHOXGK R WHS* GEDD HROGH3GGIH Z KIFK 0P VAR P GEDCP HKDGHSROMRQDABDWW. B\ HDIYHWR
GYHY LFOAQ) 2 00 HMEMBBAIRY IQWHHHN FARU $VWe23 1O HHPEHU  \WHSDMWALIQHGROR DODIUHP HOARWIQANQLYZ D |URP
IRMOXHYLQHHI\ \ WP VDQGLGRUHDHUAHZ CEGIHHI\ FOSTAW \WRXIK QRWP HIXHIRUGRQI \RZ DAHV:  KGIGRQE.QAQ) WHDIUHP HONFRP LQJ
RVR &23  FRXGUAKOQLGRHDHE SWRKUHIP R | LCDGADOQXMNRQY DG YOURXY MEN-KREHY R UHGFHRURKHZ VHLP SRHP RIHVMQIHOV
P MINRQY/RQI XQEQ) | RUDQGLGRHDHSRMMICRSSRIMRQVR WHH SBRIDNRQDGSIRGANROR |RMAXHY 7KHLP SSFWR \WHHREHY SBGIH/
DIUHP HOVOOG ). GILMIR)RUH XOMRSURP XODM\R | XOLGEDKHE QWEEVBMAIFRP P W HOVXQEHAKH3DUWVS JBHP HOAR2 3 &23  RURKHU
LOMEDNRDOFRQYHRQY FOQRAEHSUHERMG DAV H - &RFHQRYHAHWUDAR . FTP DMPKDQIHKDYDOR UAXGMGLOLGRIDIQ) SRIMFDOUMVIQWH
8 QUGE\DIMY LFOGQ) FIP DM FKDQHUHDMG SBEIHVP DEHE. 3WMAHYWAGHD DG RMHUISXETF R | LFHU-SUAHQBIHY 2 Q- DO UGV
YGHQWIQHE0QH HAXWHR GHUFDIG | RAKEWBRMCIRNRQRQFIP DMAKOQIH LFOGQ P RY RMHAMLQIV \WHIGRUDHEXHR ] HR HP MR/
YHUEBVE, WHI HIH.D0I RYHGP HOMKHHIP LDIROR \KEMAH/ SURYLGHGVR WH RLCDGE QDMUD0) DVIGEMY DG LRUDHEHP SKDLVRQRTP DM UADAMG
UMVERRW D HAR/DGHRERP IFVARY $ GAVRDD Q1 RMPEH  \WHIAGHDS GP LQVDNRQUHBDHG? 7KH/ RY) 7HP 6UDAD\ R \WHS QUG
B\BAN 3DKZ D VR 1 HAEHR* UHKRAH* DY( P MWRQVE " Z KIFK HABEQKH/DURIEP 05 R GHYHIR HP IWRQVIOWHS QUWGE\BIMYE!
WURIK [P RY RMHAMQIV P SIRIQ) HHJ\ HILFHR  GHFDUERQ] LQ) HHJ\ \RXUAHY/ YIDHBRUFLWY K\ GRRIHD DOG\XWITEGIER XHY DIGUWHAQ
Q&2 * +* HP WRQY \KFK DvP HADGHOQG QURKV] LGH 2 WHICANRQV\KDARXTS EH SXOYKHG LFOGHP RUHUAKMPRYH UATXLLP HOWI RAWH
GHHBSP HOWR SSHICHLQ UDAKRMHRY 1 *
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H SRWCAOMY D/Z HID/P RIHUAKIRRYH* +*  HP MWRQVAP MR/ RURCDQGIDYI CROMY ) RUH CP S®! RQ-DOMY 3UMGAGD
DQRXGHEDWP SRIY SIVHRQSHIBQ) GAMRYROQE H SRWR / 1* VR FRXQUH\KDAKHS QWG 6\BIMY GRAY QRADYHI UHWDCHDI P HOVZ LW
SHAQ ' HSOWW HOAR ( GHUJ\ UMz R WHXQEHDLQ) DOV RUDAKRU] DIRD 7 KHSDXAHLYLQMIGHG\R SURVIGHWP HVR LR UDMFHISIQ
FROIGHDIRYY |[FOAQ) SRMINCHHI FRIVGFUDAY RUFRQKP HYDQG P DX CRMUHY DQGWHOMMMDAMAP HWR WHLP SRR * +* HP WRQY DQG
VR HQUXUH DGHTXOM.J XOUB/ DI LOWKHDEK UMY DUHLQ SOFH

,FUDIQI® RCDQGDMINI DVFRP SOQHYDHH SRHG\R O DARQ UMY DARADME Z MO\KHWUDAR FIP DMAKDQIH $ Q@ EHUR SDUW/KDYH
ELURXI KXW DI LQWR COGG QDMUID) DY FRP SOQHYLQ\KIRMRUI HEH DOFRXUWRUDEBI HG FRQMEXIROAR. RUI OUAVR GVFBRHWHLP SSFWR FTP DA
FKOQH : HOHQRAUWH® SOW\RDD XK QM DIRY EXWARXGEHEP H3LQ! XUWUHCANRY/P DNQ) VP [OUFDIP VR CEON 7RWHH \WIAKDN
\RALHICBUAAKUAY RUSRIMFDCRURKHUI CRRY DUHLQYRYHS WY/ SRWEBIKDABKAK CCELON FRXGSEHLP SRHGZ MR DGR RUFDADIRQR RJ
FROUEXRQVR \KHDAHWG AP DIH RAR RKHUP MIDAY | CRRY

$ AR LQUASRQHWR FRFHD/UHIMG R FTP DMAKOQIH FRP SDQHVIQWHR DG DMIBDIDVIQBAMY P D BHH SRFG\RLGFUDIQ)
ILCDADOUMY ) LODCADOQWNMIRYY LGFOGQ) LOYHAR HAIGYINRY DG FHMEQ\RYHILIQZ HIWN. SHMRQDGHIERZ P HQWXQB/ P D HPRAQWHI XMUH\R
\KUVYRP HRUDER WHULQYHX HQAQR GRQ RCDQG (DMUIC D/ HIDAGVFRRLY | QAMANRDOBOGEHYZ KR SURYIGHI LQDGAQ) \R I RMO! XHOHZHU
FRP SOQHVKDYHDOR EHFRP HP RUADARQAYHVR \MWETEGIGQAQ) SR DIG\RP HR P P D HBRAQI XXMUHCRAR SURVCHI XQAQ) | RURCDG
@MDOID/ARP SIQHY 0 0) R WH@UHXNS 6 EDQNVKDYHP DEHQHY HIR FRP P LMY HONDQGKDYHDQRXGA-G\WDARH Z [@EHDAAMQ (LG
HP LWRQY CFURWARHUSRWRTRYDQGMIN.GY BV TXOQM DG UHBAHWRHHP MRY/ ,QDEAWR) D23 WH* ) $ 1 = DRXGAHG\WDNARP P W HQV
P R IWPVIRRY  FRQMIVKIGUAKGGIQRYH)  \MARQIQFCBAMICFRP P MKGWR GHYHRIJRDY 7 KHYDURXVAKE DUDRVR * )$1=
JHCHIDED UATXLUH SOMVA SDOMR \FNKRIWALP  \FRRUVGHALLLE VB VAR MBQUANRQWHUI LQDGAQ) LOYHAMY DG RUXQEHZ UM CRYMAAR GHYHR
HP LR/ 7 KAVHDQG RMHUGHYHBSP HOWVLQWHI LD DOHRRUFRXG GOG\R \RP HOQEHY UAKURMY) CRRHWAR FDSMIO RURUG YR | URP
AHMEOQLBMMEY RUFRP SDQHY LGFOGQ) WHRCDQGQDMUD0) D/AHRRL RUBTXUIQ) \KDAERURZ HYMENHDEAWRDOKMVR UGFHWHUF +* HP MR/
7 KHHLYDSR DUMN KDL CDCADO QANMANRDY Z LQEHUHNXLUHG\R DERSVERTAHAKDADYHWHH I HAVWR. BHBAQ) WHIXQAQ) SURYIGHE\R \WHR.ODOG (DMUID
JD/IGBMY ) RUH CP SB1 WH) HEHID05 FAYHKDYNGHG\KH L HEZ RUNTRUF UHQQ) \WH) LQOGADO6\ VWP DFRQRMXP R 1 LCDCADOBIXDRY I RRXAHGRY
DEAHMQI FOP DM UHIIMG UMW LQWKH I LDGROORRUDGG 1Q1 RYHP BHU LVXHG DWBMP HOAQVXSSRINR WHHIRWR \KH1 * ) 6 \RIG-QM NA
1V DG SRAQIMIDROMRY/| RAWHFIP DM UHIDAG FKDIBII HY/P RIMBHBY DR FHOMCEDON DQG\KSHYIRY DAKRIMAY $ P DMIDOBHOANRQLQWWH
FCS\BCDYCAOEGHVR \WHR.CDGG DMUID) DY LGEM - FRXES P DNHIWP RIHAL LEXOVRVHRXUHI XQAQ) |RUH SERIDIRY GHYHERSP HOWVSURGAIRY WQSRIBNRD
DOGSURFHALGY) DRIV Z KLFK FRXGE UXOVQ G-RUHDHGE G-P DQG | RURXUSURGKANVRURKHZ VHOGYHYHD 1P SCRARXUI LQDQROCEHIRP DFH

, QDEAWRY WHE( & KDVSURSRHEDUXGIUATXLLIQ) U-IMADQMR LGFOGHFHIBQFTP DM HDAGAVRXUY (FOAQ) 6FRSH OQ5 * +*
HP LWRQY FIP D UHIMAG\BLI HWV OQG.J RO DQGFHYBQRTP DM UHIMAG | LDGROOWEM HWP HUFY LOUHI MADIRQ WEAP HOIVDQGSHIRAE WERW 7KH
ILCDOX®BILVH SHAMGLO DOGZ HAOQRABSUHARARHI (DO RP DOG\KEMBRHR WHUXG®H 6IP IO 1Q2 AREH)  \WH* RYHRUR &DURGD
IGGWHEE $$ DIG&5) 5% IQRAY 7KH&E' $$ WHNXL/ERK SXEQF DOGSUYDMS 6 FRP SDQH/WDAIUH? GRQ) BMGHWIQ&DIRQD DYGWDN
KOHD\RBIDQQOOWHOHR  BARQWSEIFO AVFRHDGYHI\ RQDQDQMOEDAY 6FRSH DG * +* HPIMIRQY 7KH&S) 5% UMUK
AVFRXHR DRIP DM UHDMS | LQOGADOUM BERWIQ@HZ W WH7 &) UWHFRP P HIEDARQYRUHDLYDBQAEMBRKUH AN HOVXQEHARH, 6696 FTP DM
UHDMAVFBRKUHAWEIES, HYHY RKHA HDUI RUSXEQF DG SUYDMARP SDQHARDATLHE GRQI EXMCHWIQ& DN RS DG KDYHVRBCDQQMOMYHIHR DV
GDW  PLORY 5HRWY XQEHJERK QY VZ RAGEHIQIQ EXUHQ® \KHXAWP DMLP STAWR WHH@OY VRQRXUBMCHNVLYXGRHMEQ 7KH
* RYHCRUR &D0 ROQDKDV QLG XUMHFRQIGHDARQR WHLP SBP HABIRQG-IBICHY | RUHIFK R \WH@Y V DOGWHHLY SRMONIO RUGI DOFKDBIHAR
EHILBGZ W UASHPAR\WWHVARSHR WHQY. EXWEEVHQNRDUL LFDARQRUUHYMROARWH@Y.  DERQIMCHWHG( & SIRSRHG WG 11C00] DIRQDG
LP SBP HQEMRQP D XOVQ DEAURDOFRIWVVR FRP SO Z W\KHHAWFBRKUHUATNXLLAP HQWVDYZ HODVIGRBDHE FRIVR DQG UAMRANRQYRQCFFHAR
FCBABD 6HSOUDMD  HIKDGFHS FIP DIMUHIMMG GMFERKUHUHTXLLP HONFRXE GOG\R U-SXBIRDCRURKHUKDP Z WK FXVRP HY B XORLY LQMHIRY RURKHU
WENHKROH.Y DG FRXES DR LGRUDHRXUGM DNRQ UMY UHIDCY \R\KBIMP HONVDEBIHG\R KDYHEHHDP DEHE! XVRURKHYIQRXULQBAMY WIDEQ) FIP DM
FKOQHUMY RUQFRICHRANRDZ WD IXMHAVFRKXBYZ HP D P DNHUHIOGEQ) USRWGHP WIRQY SOMFX@® JLYHQWHLGKHHMGRHVEIQNA DG
HXIP DARQY/Z AN UASHAMR FOBXDMY) COGWERMGY) * +* HP MRQY 6HSODMD \WHG( & KD/OBRIURP WP HVR\WP HOBSIHE DEAUWRTDAXI) \R
H LMY FTP DM FKOQI HUADME GWFBRKUAY/LQSXETF | LIV LGRBDICQ) WHSRAMNDO RUH RUAHP HOM WHE( & Z HIH\R DEBIHDQLAKHIVH LMY FTP DM
AVFRXUWP MBDAQ) RUGH LHHV

7 KHDGRWRQ OGP SBP HIBMRQR QHZ RUP RUAVMQI HONQMCDARID | HHDCRUMBMGI VDR U XDMNRY RURKHIBIXDRY [QUDAYHY
UHIDMG\R FIP DMAKOQIHRU* +*  HP IWIRQYI URP- RIODQG QDMUDO) DV CROWAYFRXES UAXONQLGFUDHG FRIWR FRP SIDFHRUFRIVR FRQAP SIRD
WHIE UBAQ) G DG RURUSIRGAW $ GAURIDD SRIMAID QWDIRY DOG! LQDGADOUMVP D BAXOWY L UMMRNRQRUFDFHIMROR FHIBORO
DG DMUD0) D/SURGAIRQIAMMAY L [GRXUHIFHR REQIDINRQY/I RUDEBIHGEP DIH/UAKAY |URP FOP DMAKDQIH RU LLL 1P SOUP HWR RXUCELOW\R
FROMMHRSHDIY LODQHRERP L P DOQH 2 GHRUP RMR \WHVHGHYHERSP HQWFRX@S KDYHDP DMUIDCDGYHYHH | HAARQRXUBXMCHN | LCDGRDCFRQERD
DIGUAKOVR RSHDIRY
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0 RIRYHU RIP DMAKOJHP D COR UXOWQ YDURXY'SK\ MFDCUMMWAKAK DARHIGRUDHG I UNXHR. RUQAMW R H WP HZ HOKHUHYHOVRU
FKOQHVLQP HARIRBILFDCDQG K\ GURERI LFDCBDMHGY \WDWFRXES DGHYHD LP SCRWRXUI LQDGADCFROAWRQ DG RSHDIRY, DVZ HOD/WRHR RAUNKSSTHYRU
PXWRP HY 6XFK S MFDOMWP D BAXOMQEP DIHVR RXUI CAOWA/ RURKHZ VHDGYHYHD 1P STRARKURSHIDIRQY \KFK DV/LL Z HEHFRP H\XEMPWR Z DM
XVHPUBE HIVLQUASRHWR GIRXIKWRUGHP DQG! RURXUSURGXAW \KFK DARWKHH \MAZ CUP HUZ QMY HBFEHWHGHP DG RUHHI\ |RUKHDMY
SXBRH/ 6XFK SK\ MFDOUMYP D COR LP STAAWHLQ UDIMKRAMHRQZ KK Z HUHD \R SIRSFHRMIQSRYRXUSIRGEN 2 GHR P RIHR \KHH
GHYHESP HWFRX@ KDYHDP DAMIDCOGYHYHH | HAWRQRXUBXMGHW [ LDGRDOFRAMRQ DG RSHDIRYY |, QDEAMRY Z KIBIRUFRQIGHDIROR FKDQILQ)

Z HOMHUFRQAMRQY DQGLGFOMRQR VO HIV | CRRWLQ G QLY LQMIGHE VR BHEFAHWH XGRHBIQIA/\RDNFTP DM KO HOQG RMHUHYHVP D SRMMDD
LQNRGFH RXUCELOW VR P M DAMKHDGYHYHLP SCAVR WHHHYHIV G-HG/LO STWROWWHH [ HARYHZHWR - RXUI CFLOMY DG RAUGNDAMUSUHSDUHEHW DG
UASRQH DG EXMQHNVFRMXW SOQQQ) Z KIFK P D QRAKDYHFRUGHHG RUBHSUHSDUHG RUHYHY HYHWDDW

5 HIXOWRQY UHDWG VR WHSILIRMPARQ R Z LM HARX@ DGYHIHD D HAARXUCELON VR FRQGXPAGUAXY DRAMWHYIQVRP HR WHDUHDVZ KHHZ H
RSH.DM

2 |CDQG.J D/RSHDMRQYIQRXURSHIDIY DUHD/FIQEHDGYHYHD O HARGE WIXDIRYY/GALIQHE\R SIRMWDURXYZ LGN H ) RUH TP SO
IRBZIQD  FRAYREGRUFRMGUWGAMROWR OMKHERWHOE®Y HIHGEDADARBDMIGIQMOGR HXDQHIG WHS 6) : 6 UHIHLICDAGWH
EDADVHIEDQHIGLO1 RYHP BHU 7KHGMIDIRQOR SUYRAM XCBURKRRMG\SHAHY DAKUDMHGRHIEQHIG RUBHEAMIDIROR DWWDMHG
\S-AHYD/HIEDQI MG LQOWDYZ KHHXQEHDLQ) SURSHWY RSHIDNRQY CUHFRIGAMS FRXES FDOH XVVR LRXULGFU-DHG FRAVIUMGQ) 1URP \SHALHYSURARIRD
P HDAXUA/ RUFRX@S UKV FROMD.QVRORXUH SEUDARQ DG SURGARQTRAMEY 7 KLY/ AP LW RXUCELAM \R RSH.DMLQ\KRVH DU DY/ DG FOQLQRMUI
FRP SHIMRQ GAUQY WRHP RQMVI RUGIIIY WV ROIHTEHIXSP HOAHYLEHY \KSSTHYDQG X0 IHG SHYIRQQHD Z KIFK P D GOGWR SHIRAE \KRUIHY/

7 KHHFRQMILQWV DG \WHUAXANY VKR H/RUKLIK FRIVFRX@GS GHI RURSHIDARQ/ GG P DAL LGFUDHRXURSHIDY) DG FOBAMICFRWV

2 XUVDQG P LQHIVAXENIPWRWH) HEHLDOD LQHBDI HV DQG + HOOM S FAR DQG P HYAQ) GIIMIMRY Z KLFK LP SRHWAMQIHMKHDOY DGO HN
WEQEDUGY

: HAXUWHO® RZ QRGH\VOQGP LGHWWDAVRSHDMGE! DWLLG SOV DG LV AXEMAARWH) HEHIDOD LGHED HIV DG+ HIKS PR DVIP HIG-GE
WHO LCH, P SURYHP HQNIQG L HZ ( P HIHR 5 HEROHS VR Z KIFK LP SR/ MMQIHOAKHIGK DGO HV WEEDLB/ROQP HRXVDSFWR P LGHID
H WIRMRQ DG SURFHAQ) RSHDIRY [((FOGQ) WHWRQQ R SHIRIGHDRSHDMY SURFHEUY RSHIDIY HIXSP HOADQGRM-UP DMLY 7 KLYCPADY
P HIGG LVD\WRAMTELON WIMAMOGED0 | DOUHVRFRP SO Z KK H MY RUDQ 1 XMHWEREDG/ RUDQ. P RIHWMQI HOAQM SUABMRQRU
HIRAP HMWHIR  FRX@SKDYHDP DAUDCOGYHYHH | HAARQVOQGP LQQ) RSHIDIRQYRURKHZ VAL QLLFDQ® UMWMFNP LGHDOH \WERNRQ DG SURFHMQ)
RSHIDIRY/

+ XP DQ&DS\MIO
7 KHRWR \HIRUP DCDIHP HMWRUMKQFDOSHVRQQHOFRX@S DGYHIHD Dl HAARSHLDARQY

: HG-BHIGRQWHVHYLIFHVR RANHIRUP D HP HQWDQG\MAKQADCBHYRQGHD © HAR QR DIQBIQ QRUCRZ HSOQWR REVIQ D) LQXUDGFH
DIOOMKHARWR 0D R WHHIQAVIGOY 7KHBRWR WHVHYIFH/R RUHIRUP DI HP HOMRMAKQFDCSHIRQGHDIGFOGQ) 3D 508 RXU
&KOWP DD &KIH ( [ HRAWH2 11 LFHIDQG 3 UMGHAVFRX@ KDYHDP DMIDCDGHYHH | HFRAARQRXUBXMGHW [ LDGADOFRQAUMRQDGUHKXAVR RSHIDNRY/

2 XURIFHVDQG HP SB HVSIRYIGH\VHIMAVWRERK XVDQG$ QMRO LGP

$ @R RXUH HPAUWHR | LFHY DG FHMQRKMHUSHYIRQGHOBURYGHFR SRIDM JHHIDODUG OGP LQWDRYHVAYIEHRARS QMRO LOXWLP OQG Z KHD
SIRVMIAQ) HYIFHARS QMRO (OGP DHFRFXUH® HP SR HGE XVDQGES QMIRO IGAUHP SXWXDQAR\KHWP VR DVHYLIFH/DIUHP HW, Q
DEAMRY AHVEIQR RURSHDIRICEHIRQHDHVHRQE-GWRS QMRO (GAWEP SXUXCQARWWHWP VR DVHFRQEP HQAD UHHP HWIGG DHFRGPXAUHO®
HP SR HGE\ XVOQGS$ QMRO [GAHP GAUQ) KA VHARQEP HQV'$ VD UAX@WKHHFRXEE EHP DMIDOFRP SHMRQ! RAKHWP HDOQGH | RWR \WHR | LFHYDOG
HP SR HAVZ KR SIRMGHVHYLEHAR XVOQGES QMRO IGAWP 1 \KFK RILFHYDQGHP SBR H/GR QRABHYRM\VK | LFLHOADMQIRQVR \WHP DRI HP HQADQG

RSHIDMROR RAUBMGHN RXUILCDGADOAXOVP D \K1HJ
5 HDWG3 DUMY

&RACVR IOMHNZ LGDUNHILRP WP HVRWP HEHE HQ$ QMRO [GWWHP DQGXV DQG$ QM RO LIGWWHP P D I DYRUIWRZ QLOMHWRWH
GHMP HOAR XV DQG RAUMMANKRGHY

$ QR RUR I IFHYDGRHIMOR RUGUHRRYDHOORR I IFHYRUGUHRYR $ QMRO IGHP  &RJCFVR LOMAXZ LADINVHEAR HH$ QMR
0 IOXHP DGXV 2 XUQUHRRY DGR | IFHYZ KR DHDORAUHRRYDGRIIFHYR $ QMRO LGP KDYHD
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[LOEADY GAWV\RP DEIHS QMRO I[GXHP 1QDP DGHAMDAYEHH IADORS QMRO LOMHP , QUARMQ) \WHHCAMDORUCBSOHVRQ ARWR LQMAW
WHHAUWHRRYDGR I LFHYP D FRRHDM LHAKDVDYRUS QMIRO IOAWEP RYHIRXULQMAVDQG\WHLQMIIVR RAUMBRNKRTHY 7 KHUBAROMRQR
D0 FROQAVR LOMWMEHE HHO$ QMRO LOAMEP DOGIWAKEMADUHY RQRGHKDOG DQGXVDQGRAUNKEMADUHY/ ROWHRKH\RWHH \MZ HFDQUARYH
WHP PD EHFRW® DQGUHSAHWHIP RXQAR WP HDQG DRQMRQWDARXUGLHRARLY DGR LFHYP D \GHIGLORSHIDY RUBXMCHY Z KIFK LQHIFK FDH
PD DGYHYHD O HAARXUBXMGHN

7R

2 XUIXUHW] CCELOAH/P D EHIUHDMUWDOQH SHAMS L RAUQHARSHDAM) GRW 312/~ FOUW IRZ DUBVDHAOP WG Z HGR QR HH.DMH SHAMG
GHEXPMRQY RUMY DXWRUMHY/FKDBQIHRXUW]  SRIMRQV

$VR' HHPEU ZHKDHS 6 IHHICDQGMEML 2/ FOWIRZDG/R  HARQDEG — HCOR) WWSAWHD 6RPHR \WHS 6
IHGHIDOL 2/ FOWIRZOG/MH SHIQ  Z KGIRKHYKDHQRH SUDIRQEM : HH SHAAMRIX@ XM HRXUS 6 |HEHDOL 2/ FOW |RZ OUB/SURMR
H SIDARD 7KHWEM1 2/ FOUN | RZ DB/H SILHDADURXY M/ RP W © HER QR SHAAR A HAHMEOQR \WHH1 2/ FDWY |RZ DUB/GHR
FKOQHVIQWEMY @7 7 KHH RUH Z HKDYHSORHG D YOODMRQDIRZ DFHDIOOKN  EIAIRQR WHHWEML 2/ FOW IRZ OB/ 7KHHH SHABINRQ/OM
EDHGXSRQDIKXP SNRQY/Z HKDYHP DCHUHNEAQ) [P RY RAHMAQIV RAULGFRP H FCBMICH SHYEWUYDOGQHAZ RINGQY FOBABD DG XSRQRXUL 2/

FOL | RZ DB/ QRABHFRP LQ) \KEMIPAR | XWMUH@P LBNRQXQE-UBHRAMRD R \RH, QAMIDCS HHDMH&RHR D/IPHGG S6HARD ~ RU
RKHZ \H

BHARY  JHIHDW LP SRA/DQOQDCOIP MMRQRQWHIP RQMAR 12/ FOUY IRZ DBAKDAP D BHXVHGWR R VA CEGILGRRP HZ KHQD
FRISRUDIROKDYXQEHIRHDD? RZ GHIKLS FKOQIH - DVGHMP LGHGXQEUBHANRD $ QRZ GHIKLS FKDQIHIHIHIDED R RHRUP RUHVIRENKRCEHY
RUJURXSVR WRANKRTHY Z KROHHIK GHP HG\RRZ QDABDAV R \KFK FRISRIDMRQIVMRAN FKDQIHWHURZ KIS B\ PRIMWDD — SHHQEIHSRIQN
RYHMHUGZ HAVRZ GHIKLS SHFHQEIHZ MKQDURTQ) WUH\ FOUSHIRG , QWWHHYHQARDAZ HZ HIHVR XQGHIR DQRZ GHYKLS AKOQIH X\ DERQR RXU
12/ FOWN IRZ DB/Z RXGSEH\KEMAAR DQDQQMOIP MENROXQGUBHRAIRD  GHMP LGHGE. P XEISOLQ) \WHYDDHR RXUMEEN DARHWP HR \KH

RZ QHYKLS FKOQIHE, \WHOBSIFEGIRY \MP \If H HP SADMLIQH | HAWGUQ) \KHP RN LQZ KIFK \WHRZ QHYIKLS FKOQIHREPAY \KEMPAR FHATO

DWW HOV Z KIFK FRXGBUAKOVODSRMROR RXUL 2/ FOUN IRZ DB/H S SURMRWHUNXI DIRQ $ Q. XQHG DOQXOOTP MANRQP D EHFDUIHGRYHJ
@AM HLY $Q TP MINRQRQRXUCELON \R XMW HRXUL 2/ FOUY | RZ DB/ DI DQWAERP HRUIDIQZ HJIHGHDMLOWHI XWUHFRXTS LGFU-DHRXU XMUHEE
CEONYDGOGHYHD O HAARURSHIDNY WAXWVDGFDK | BZ V

) XURHP RUH Z HOUH\XEVIRAR YOURXVFRP SB] DOGHROLQ) 8 6 |HHIDWBMDQGE&TON @YV 8 6 |HHHIOWMMOQGEFDON OF V SRIAHY
WTMA/ LXBY U XDNRQYRUR B FRXG EHLQMSUAMS FKOQIHG P RAILHG RUDSSOHYDGHYHD VR XV LOHIFK FDH SRME®D Z W UANRCANHH | HAW
$Q \LIQLFDOADUDGFHIQRXUQM S BMROR FXUHOAY @ V [GFOGQ) DVUAKOR \WHUHBDHR [LCDO7 WDKY 5 HIXDNRQY RURKHULQM SUARYH
IXEFHLP SBP HIIMY \WH7L] &XWDQG-REVS AVRWH, 5% RUDVKAFHWM XCFKOGIHR RHRUP RMR RAUME SRUMRQV/E! \WH, 56 RURKHMEIM
RUGFDON  DARRUIMA FRXTSLRU-DAHRXUI XXUHAVE QOELOMAY DQG DEYHYHD O HANRXURSHIDY UAXOVDQGFDK | BZ V

© KBIZ HH SHAWREHCEGIVR L X\ HDOR RXUS 6 |HAHIDOL 2/ FOW IRZ DG/ LU XM} HDSRMRQR RXUMBIML 2/ FOW |RZ DB/DQG UL
JHHDMGBARINRR IVHADSRWROR RXUIXXUHVE] CEGILGFRP H LOWHHYHOAKDARXUL 2/ FOUWY | RZ DB/ DH\KEMAAR [ XUMUHTOP MIRD LFXAQ) GH
WROQRZ QKIS ADQHXQGHUBHAIRD  GHOAIRY/DHQRAHHDMED/H SHAMS RUL RHRUP RMR RXAE SRUMRQ/DBHVKFFHM XD FKOIHGE
WH,56 RURKHAS] DAKRIMAY LQDVY DXAVWRURKHZ M RXUIXUH\E CCEONVP D BHIBDMADQH SHAMS Z KIFK FRX@ CEYHYHD O HAWRXU
RSHDMY WAXWDQGFDK | BZ

&KDQHIQW] @ VRUWHIOMBUIHBARQWHH RUWHLP SRMWRQR Q- RULQRIHDWGW] H/RUITHHYP D LQRIHDHRXUEXWUHW]  CDELOAHYDQG
DGYHIMHD O I HRARXURSH.DAQ) LHXAVDQG FDK 1BZ V

) URP WP H\RWP H 8 6 | HEHDOD)G\WBMGYHIBI MIDARQKDY EHY SIRSRHG\WDZ RXGE L HIRMGIQR QY. P INHWIQU LFDQWKDQIHARMY @7 V
\(FOGQ) \RAHWIQNH 8 6 | HIH.DCDQG\WIMLGRRP HVE SURYIMRQYFXUHQ® CESTFCEGR (DMIDC) DY DG R.OH SEIDARQ DQG GHYHESP HQWRP SOQHY
BXFK SURSRHG BJ MDRYH KD HVLGFOGH BXMDHQRATP IAGWR L \WHHIP LQDNRQR \KH SHIRHQUEI HG-BBINRQ DERZ DFH| RURCDGGE DMUINI DY
SURSHWAY L WHHIP L(DIRQR PXUMEHEAIRY RUQIQI LEGIGUAY) DYGGHYHBSP HUWRW UL DQH WMRQR WHIDP RMY DARQSHIRG | RUFHMEQ
JHRBILFDODQGIHRSK MFOCH SHOEWUY LY WHHIP LQDIRQR FHABQRKHA] GHOAUNRY/DUGUHIH SBYIRAG DDMEGIVR RODQGQMIDOID/

FRP SIQHVDQG Y DOLGRUHDHIQWHS 6 1HEHDOGRRP HVY UDMCSSTFCEGIVR FRISRIDIRY/ | WA/XQFBOUZ KHAHAHHRMP LOURKDQIHY/Z LQEHHIRMG
DG Ul HIRMG KRZ \RRQIQ \KAK FKOQIHYFRXGB\BNHH | HAW'$ GRMNRDD WBMVLQZ KLFK Z HRSHIDMRURZ QDMHNVP D 1P SRHQE. RUGRUDHG\E H/RU
[ HVRQQDMUDO) DVOQGROH WIRMRY 7KHSDADIHR [0 GILMDNRQD/DUAKIR \WHHSURSRDY DG RAHUFKDQ HVIQW @ VRUKHLP SRIMRQR G
RULGFU-DHGMY HYRUIHAYRQQDIMUD0) DY DG ROH WEIRNRQ FRXES LFUHDHRXUN XAMUHVE COELOMYAY DG DEYHYHD O HAARXURSHIDIYY UXOVDQGFDK | GZ
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, QDEAWRY \KH,5$ LGFOGH TP RY RMHAKGQIV DFRIERDMOCMCDIYHP LQP XP \if WH2&$07° SQEHMHES07 D PLQPXP
I Z L@EHLP SRHGRQFHMIQ! LDGACOWIAP HQAMFRP HR! 2 CESIFDEGIFR SRIDIRYY Q] CEGH HWEHILQQQ) DWW HRHP BHU $ FRERIDIRY
LVIHHDD DQCSSIFEGIFRSR DIRQVKEMAMRES 0 7 LQDQ VB CEGH\ HIUIRTBZ LQ) DS CEG\ HIULQZ KLFK \KH? DYH.D) HDQQOCDEWMAG  LQDGRDOD
WBAP HFQMFRP H R \WHFRSRIDIRQDGFHIBQR IW\XEMGDUH/OQGO ICDMH FHE/  BLAIRQI RUD\GHAL LHGWKUHHE DG HOUSHURG :© HZ HHQRW
DQCSSTFCEGIFR SRIDIRQ\KEMAMR &S 0 7 1O YDHEROPXUHNARP P RAW SUAQ) RUQMSHBIROR WH&S$ 0 7 DOGWH,5$ DOGDQP B
R RSHDIRIOHRFP [F DFFRXQIY DIGUHIXDRY DRXP SIRY Z HER RV SHAWR BHFRP HDQ CESIFLEGIFRIESR DIRQVKEMAWR S 0 7 LQWHGH \WKUH
\HOY | Z HEHFRP HOQDSSIFCEGI FRSRIDMRQDQGRYUSS 0 7 CCELOW LV HDMAMDQRXUUHIXOUS 6 |HEHDOGRRP HWY CCELAN IRUDQ) SOMEXT
\ HOUWH&$ 0 7 QCELOW Z RXGH | HAMWHD CFFHBLDMRXUI XMUHS 6 |HEHDOGFRP HVE] REQIDIRYY UHSXAQ) RXUFDK | BZ VIQWD HIU EXVWBURYGHDD
RIVHMG) FUGWI DOMRUBIXOUS 6 |HIHDOGFRP HVE QCELOW LQIXAMUHVE \ HOY $ VDUAKOVRXUPXUWHON SHABINRQLYVAWDAKHLP SCFAWR WH&S 0 7
LV@P LWAG\R SRAMIONP QI Gl HHEFHVIQI XU \ HDY

7KH,5$ DORIPSRH/D QRO GXAMEBIH FAVHE RQWHI DIUP DNHADOHR DD WRAN UEXUAKDHGE DSXETF® WIEHGGRP HME
FRISRIDIRQGAUKY Q) \§f CEGH\ HOU Z I \KHI DUP DNAMYDOHR \KFK UBXURADHG RN UBFA-GE! \WHI QUP DHAYODHR FHMBQMRAN IMKHGE, VKA
FRISRUDIRO GXUK) \IXFK \BF CEGH\ HDU \KFK H FVHWE \KHS G\RANOGA EDFNTL 7 KHOAGHDS GP LQMDNRQKDY SURSRHGLGFUHDUQ) \KHIP RXQAR WH
BVRFNOAA ECAN7L] IR W KRZ HYHU W/XQRBOUZ KHAHNKAK DRKOQIHIQWHIP RQAR WHH AVAVE Z LOEHHIPAGOGE LU HIRMG KRZ \RRQ
DD \WFK FKOQIHFRXGB\INHH | HAW 7 KHBVREN 964 EDAN 7L | LIKATBSTHG R RUDARRU HE\KDUH U EXUADHSIRIUP LQWH\ HIUHQG-G' HA-P BHU
DQGZ LOFRQIMXH\R LSO LO\KEVHTXHQAS] CEGH HOY/

7KHS 6 ' HDWW HOAR \KH7 DX DOGWH, QMIICS HYHXHGHYLFHDUHH SHANGAR UHBDVH UHI XOMWRQY DG QM SUHRYH I X EDGFHUHIDALY \R\KH
&$0 7 DOGWHE\WNISA EDFN70 DQGOQ MIQ! LFDQADUDGRHI URP RAUPXUHAQM SUABIRQ FRXG UAXONQ D RKDQHIQRXUDDOMYR \KHOSSIFDAR)
R \WH&S$ 0 7 DOGWHEVRAN9IGA ELFN 70 \RXVDQGIWLP STRMRQRXURSHIDIRQ/DQGFDK | BZ V
* HOHDCB MW
7 KHSUFHR RXUFRP P RQWRAN P D EHYRDWE! DG\ RX FRX@ GHDMIQULFDOASRIARQR \ RXULQYHIR HOW

7KHP DINAABUFHR \WHFRP P RQWRAN FRX@ EH YR DQGKRTHYR FRP P RQWRANP D' QRABHCE®I\R UWVHDKHUFRP P RQWRAN DARUCERYH
\WHSUFHDAZ KIFK \WH - CFTXUHG VXA VHRXUMBY GAHWR I ORXDINRQ/LQWWHP DINHABUFHR - FRP P RQWRFN

6SHALLLF | CRALY\KDAP D KDYHD\LI QU LFDQM | HAWRQWHP DINHBUIFHI RURKUFRP P RQWRAN LGFOGH
RXURSHIDIY) D5 LDGRDOSHIRP DFHOQGSIRGHRVDGWHWIAQ) SUFHR RXUFRP P RQWRAN
WHOYHR D) GYIGHIB/ZHP D GFOH
XD YOUDIRQY/IQWHUDMR JURZ \W R RXUILDGRADO.QAFDALY \KFK D/GHAGRRP HOQG UAYHHY
OYHYR LQFBMIHY
FKOQIH/LQUAHQHRUHILQQIVHXIP DMYRUSECFDIRQR UAHIFK UERWE. DDOWW
\GHX@IRQE \KHSUANVRUQYHWR HVFRP P XQW
\DBVR RXUFRP P RQWRANE, REHMBRNKRTHY

DQRXGHP HOVE XVRURXUFRP SHIVRY/R \LJ QU LFDQAFRQALFW CFTXMANRDY \RDAD L SONGHYIKLSV NALQAYHDMUY VHRXUMYVR [ HIQIVRU
FCRMIOFRP P LW HOV

JHGHICP DANHVRQEMRY/

FKOQHVIQDFFRXQIY \WIEDG/ SRIAHY IXGFH LQM SR/ RUSUGR.SBY
DOHYHAKOQHVIQW @ VRUHIXIDIRYY DG

GRP HIIF DG LQMODIROHRGRP IF B DCDQG U XD | RRLY UHDAG\R RUSHIRP DFH
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6DBVR DVXEWEQADCDP RXQAR WKDLH/R RXUFRP P RQ WRAN LQ WHSXEQF P DUNHWFRX@ DGYHMVHD O [HAAWHP DUINHASUFHR RXUNKDUH/

60BVR DVEWBQMIIP RXQAR WKDBR RXUFRP P ROWRAN LOWHSYXETE P DUNHARUI UDOMR RAUGLHARY DQGR | LFHYXQEHWHS 5 / 7,3 RUWH
SHABWRQWDAKHH\ODY RUIJWIQNP D RAFXU FRXTGS WHSFHWHP DUNAV/SUFHR \KDBR RXUFRP P RQWRAN $ @R WHKDUWA/R RXUFRP P RQWRAN DA
[ UHHD WDETEBIZ [WWRAVVIMIPNRQ RUI XURHUUH) AR XQEHMHE HEXUMIS PAXQBWWHVKDUA/DHKHISE, DY R RXUB D LADMY DAKFK\MP LV
GHIQBIQSXB  XQEHMHGEHXUMEVS FW:  HFDQERSBHERMH] HR | XMHIMAOGRHR RXUFRP P ROWRAN RUVHRXUMEY FRQYHWEBILQR RXU
FRP P RQWRAN RARHH | HAAML DQ \KDAVXXUHIMKOGRH/DQG\OBYR \KOU/R RXUFRP P ROWRAN Z LAKDYHRQWHP DINABUFHR RXUFRP P RQWRAN

7KHHP D EHIXWHAOMRQR RXUFRP P RQWHAN Z KIFK FRX@ DGYHIHD Ol THAVWWHP DUNHASUFHR WKDUH/R RXUFRRP P RQWRAN

; HOHQRABMURAG | URP [WAXLQ) DEAMNRDOKDUA/R RXUFRP P ROWIRAN R RUDAKR] HSFCSMID , QWHIXUMUH Z HP D IMKH\KDBVR RXU
FRP P RQWRFN VR UIVH DK | RUIXAMUHCARAMAY CFTXAMMWRY/RURKHUSXSRAY © HP D DOR CFTXUHIQMMVIQRKHUFRP SIQH/E. X\Q) DFRP BCDIRY
R FDK DQG\KDUR RXUFRP P RQWRAN RURQD KDWY HKDYHLMAHGRUP D IWAKHVERXUMIY FROYHMEBILQR RUH KO HIEGH RU RAKDAS-SUAHIARH
WKWR UFHYH \KDWR RXUFRP P RQWRRN ) RUH CPSBI DVR ' HHP BHU WH  &ROMHMEGIL RM/DUHFROYHMEG DAHRSIROR KRTHY
$Q \DBVIQWHSXETF P DR \WHFRP P RQWRFN WKCEBI XSRQVKFAK FRQHMRQFRXGS CEYHYHD O HAVBUAYOIQ) P DNA/BUFH/R RXUFRP P ROWRFN
,QDEAWRY WHH IMMIFHR WH  &RQYHMEGIL RM/P D HFRAUDIH\KRWHI) B\ P DIN-VBDMASIOVEHFDAHWHFRQHMRQR WH
&RQHWEDI1 RMVFRXGEHXHG\R\DIV \KRWYERMRY/ RUDQMASDAMGFROMMROR WH  &RQYHMEGI1 RAVIQRWKDW/R RXUFRP P ROWHN FRXE
GBIHVWHSUFHR RXUFRP P RQVIRAN $Q R WHHH/HOVP D GOMWIWHRZ GHIKLS LOMIIVR RAUMBFNKRIHY WHEFHRXUGHAGRP HSHMDHRU
KDYHOQDGYHYHH [ HAWRQWHSUFHR WKDW/R RXUFRP P RQWRAN

2 XUR-HUWIFADMR LOFRUBRIDARQ GHLI QDWMYWH& RXUNR & KDCRH) R WHEVMR ' HDY. DLHDVWHVRBIDQGH FOMYHIRXP | RURHUAIQWSH/R
DRARQVDQG SIRFHHAQIVWDAP D EHIQWDMG B\ RXUMBRNKRTHY Z KIFK FRX@ @P IMRXUWRANKRTGHY DELOWV VR REVILQ D | DYR CEGIMGAHRDA R XP
IRUGASXWVZ W XVRURXUGLHARYY RIIEHY HP S HYRUDIHQWV

2 XUFHWIFDMR LGFRSRIDARQ SURYLGAKDAXQBA Z HFRQHIAQZ UMEY \R\KHVHBRIROR DQOEMIDAYHIRXP WHERXWR &KOFHY R WH
BVDMR ' HIZ DUH \WH3 &RAWR SKOFHY” Z LAWRKHI XCBWY] \MOABHIP MKGE, DSSTFCEGIQY. EHWH\RBIDQGH FOMYHIRXP IRU L DQ GHIYDAYH
CRMRQRUSURHHAQ) BIRIKWRQRXUEHKDD |1 0) CAMRQDIHWY DFTIP R BUKR DIIGHADY GAWRZ HGE ) R RUAURRY RILFHY HP SB HV
RUDJHOMR XV RURXUMBENKREHY 1L D) CAMRQDAHNY DFTIP DUMQ) SXWMOOARDD SIRMMRQR WH' * &/ RUFHWIFDMR LGFRISRIDIRQRURXU
B @Z VDARZ KIFKWH' * &/ FRQHYMUMVGRMRQRQWHERXWR &KDGFHY RU LY O CRARQDAHMY DFTIP DIDQWMXVIRHOHGE WHIQMIDCD DL
GRANCH LOHIFK \KAK FDH\KEMPAR WHE RXUR & KOGFHY KDAQ) SHYRDOMUMVG FRQRYHARHLQEVSHE®! SOV P H5DVGH HIEOVWHHG 7KH
IRUIRQ SIRMMRQGRVCRAZSSD \R FOIP VXQEHMHE HXUMA/S FMKH( [ FKOQIHS FARUDQ. FIIP |RUZ KIFK\WHS 6 | HEHIICARAWKDYHH FOMYH
MUMGRIRD $Q SHIRQRUHMY SXUKDIQ) RURKHZ MHLFTXUQ) RKREQ) 0D LQMMNOWKDA/R RAUFCSAMIDWRAN Z L@EHGHP H\R KDYHCRIFHR
DOGFRQHOAG\R WHSIRVIMROVR FHWIFDMR L(FRSRIDMRQGHAUEHGLQWHSUHAHEQ) VFOMIH 7KWVAKRFHR IRXP SIRMMRQP D QP IWRXU
WRANKRTH CELOW \R BIQY DFDIP [QDMAFDORXP \KDAWIQE/I DYRIIEGH RUGMSXANYZ W IMRUWGALHRRLY RHILEHY HP SGR HVRUDIHQV Z KIFK P D
QVARAI H\XAK Q7 \MWDI QKXY DQG\KAK SHIRQ/ $ GMEDAYHD L DFRXWZ HIHWR | LQG\WWHHSURMMRQ/R RAUFHWIFDMR LGFRSRDIRQLCESSIFTE®
W RIXGHIRFHEGIQUASH-AR RGHRUP RHR WH\GHAI LHGWSHYR CRMRQ/RUSIRHHAQIV ZHP D LGPXUDBAMRICFRIVDARADMG Z W ARV
\IKFK P DIWLYLQRM-UMUMNG RIRQY Z KIFK FRXQB DGHYHD DN HAWRUBXMCHWY | LQDCRADOFRQBMRQDQGUAKAVR RSHIDIRY/

: HP D IMXHSIHHIHGWRAN ZKIFK P D KDYHWLP VWDWARX@ DGYHOHD D HAWH YRAQ) SRZ HJIRUYDOHR RXURRP P RQWRAN

2 XUFHWIFDMR LCFRERDNRQDXWRU] H/RARXFADEGR ' LUHARYWRIMMH Z MWWRXVWHCSSURYDOR RAUMBRNKRTGHY RGHRUP RIHFDWH/RUMHIHY
R SUH HIHGWRAN KDYLQ) \XAK GMI QONRQY SUH HIHAY @P DMENRQY DOG UHDYH WKW LFXQQ) SUHHHAYRYHURXUFRP P RQWRAN URSHRAINY GYGHGY
DGAVWBEMRY DVRAW/AOEGR ' IWHRARYP D GAIMP LCH  7KHWIP VR RHRUP RIHFDWH/RMAIHVR - RXAUSUH HUHG WRAN FRX@ DEYHYHD [P SCRAKH
YRIY SRZ HURUYDDHR RXUFRP P RQWRAN ) RUH OP S® Z HP LIKWWDQMRTHYR DFDWRMUIH/R RXAUSUH HUHG WRAN WH U KWW HBRARP HQXP BU
R RAUGUHRARY/LQDOHYHWVRURQWHKDSSHIQ) R \GHAL LHG HYHQVRAMH W KVWR YHR\SHAL LHGWEQOANRYY  6LP LOW®  \WH W-EXUFKDVHRUUHEP SINRQ
W KWRUOMENRQSUIH HHAVZ HP LIKWDWI QW KRGHY/ R RXUSUH HIHG WRAN FRX@ O HHAWKH UM GDOYDOHR RXURRP P RQWRAN

,7(0 % 815(62/9(' 67$)) &0 0 (176
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SURFHAHYIRUS WHMQ) , GHOAN LQJ DQG O DCRILQY &\ EHIHRXUW 5 MWV

: HOHARQMARX® DRHMQ) DOGOERSWY Q. SURFHWHY \ P VDQG UARXUAVIQDQH | RWMR P DNHRXUBXMCHIND HUIRP A EHYHRXUMY
WUDNV : HE-BHIGROAIMIDAKGRER)\ LOP D) DWDVR RUBMQHVDIGRSHDIRYY LFOAQ) EXWRATP MG\R HAWP DICY TXOQIMER RCDQG
QMDD D/UAHYH/ SIRFHALQ) DQGUFRAQ) | LQADIDGRSHDY AN RYHILIKWIQGEDEDOMYR G FRP SOUNRQ QG SURGANRRSHDIR)/OG
FRP P XQFDINRQVZ LW RXUHP SE HVDQG\KLLG SOV PXRP HY DQGVHYIFHSURYIGHY - HOBR FRIBPAIQGRUHVHMYHE@BLOWHRE@Y FRAHR RXU
E@BW (FOQAQ) AHYIIQSHIRDD LGHNIEGILQ RIP DNRQDGE SURSUHELY QI RIP DINRQI RURUBXMCHN DQGWDAR RXUPXMRP HY \KSSTHY LQYHIRY
RMHMEN-KRTHY

$ WAV RQRXUDKHVRUVHRXURY ELUHIFKHVLQRXUM P VRULQ UDARKFUMUH FRXES GOG\R WHFRUXSINRY GAWRUXCDAKRU HSXVHR \KFK GO
GHD VIQSIRGAIRQRUIGHIYHY R RAUSIRSAIRQVR PP HY QLILEXOV LQFRP SBINY DOGVHMIQ) WIQLAIRYY FKOEBIHYIQP DQEQQ) RUERRNOG
UFRG/ HMLRGP HABOEP DIH FRP P XQFDNRQLOMIXSUR)YRURKHURSHIDIR DOGMXSWRY,  HVHHN VR DEBANWHHUMYVE, \OHIXDEQ) DAHN A
DG RSHDIRQAKURKI K \WHR EHYHRXULY UM P DI HP HYSURAHWHY GARUEHG EHBZ

5 LWNS$ WHAP HOV

© HDWHWRXUM WPV GHEZ RUNV DQG CDBILQ UDARKPMUHVR LGHOI, SRIMDIICR, EHYHPXUNMY \KU-DV DG YXQH CELOMY YLD FRQMXRXVDARP DMG
SURFHMHVWDADUHFRP SBP HOAGE\ P DQXOCBURFHMAVKDADIHH HIXAMG RQERK DURAMHOQGDGKRF EDILY 7 KHHSURFHWHY DUHGALI GHG\R SUYHOAGHARW
DOGLOYHAN DM PN DQG HYHMKDNRXG SRHD R BHYHRXUMY UM RAKUHDAR XY DOGLGFOGH EXAWIHCRATP WAMG\R P RQWRUIQY DQGHYDODIY
A BN [QMDIHFHLQ RIP DIRQSEDKHGRUSIRMGGE. FHYIO8 QMG 6\BM/ | HEHIIDIRYHIP HAD HIALHYDY/Z HODY SUYDMA EHYHRXUMY JURXSV
2 XUUMN DAFAP HABUIRFHMAY DUHFROGAWG P RURUHGDQG UHYLEZ HGE. RAUMHRXUMN DOGFRP SIOFHWEP DvZ HOD/KLLG SO FROXGEDN |, QDEAUR)
ZHSHIRP R EHYHRXUMNW EEBWRS H HIVHYZ W RXULQ RUP DARQ\WKQRBI\ 3,7 G-B0ME HUWKURKIKRAAKH\ HDU © HDOR HYIDJHD\KLLG SDW
FROXOUVWR FROGANDQ DOQXOCBHHADARQ\MANR. RXUN WPV GHE RUNY DQG CDIBILG UDARKRMUHVR FRP SBP HARXUUMN DAFWP HOABURAHWHY DG
CRMYMEY 7 KHHUMN DAFWP HOVKHS HYDODMWHONHIKRRG DG SRMMIOP STRAR R BHYHRXUNY [CAGOV

2 XUKIH $ GP LQVRDAYH2 [1LFHU 28$ 2" RYHIYHKHHUMN DAHAP HQVDQGP HHVUHIXOLD Z WK \KHVHRXUMY DOG FRP SIDGFHWEP \R UAVEZ
A EHYHPXUY UMWY DQG\KU-DN D5 DOR SOMALSDMYLQRXUHDMSUMVHUMI P DO HP HOABURFHY |, QDEAMRD WH&RP SDQ HY DJHAHYHDOMLG SDW
FROXEBQNLQFRQHRANROZ WK AKRHUM DAFAP HONV QG Z HKDYHFWEEOMKHGV-EDDM SURFHAHY DG SURFHBUAAR RYHYFHOGG G A EHYHRXUMW UMWY
DARADMSZ W \MLLG SO $ @MLLG ST LOYRYHBLORXUR EHYHRXUMY UMN DAFWP HOWVDHUANXUHGR SURMCHUHSRW G GHE\RDIBZ. X\V\R
P RQVRUDIGE DAFW/AKEK \KLLG SDMETVHRXULY FROMRY

: HP RQ\RUDQGP DEIHRXUR EHYARXUNY UMN DQG\KUDAY SRAUHWURXIK SURIMY HSUP HADIRQHIRW $Q R EHYHRXUNY UM RAKUDAKDN
UATXLUAY FRUHRRYH CRNRQLY P DIHGE, RAMHRXUMNY DG AR STOGRHWEP VRIHIMHUZ LW FHVBIQ EXMGHW SONGHY DG, 7 \S-ADDMV DVGH-P HSGHHAOY
3RAMMDROMRY/ CLHDXMARHELQ DD P HAZ LW UMN. EXMGHW/DOG R EHYHRXUMY SURIMY DG RXUFRQARY DG VHRXUMY DURKIWAMM - 300AR UP HADM
A EHYHRXUNY UMY DUHCSSURYHE DG P RMRLMHG BHIXDUD | RUFRP SBINRD

» AGRWG-QIIFDNRQ DG5S HERQH

* HKDYHLP SBP HIM5DP RQURUIQ) DOGGHMURQM VWP Z WK RYHMIKWURP RXUES 2 \RKHS SURP S LG R\ EHYHRXUMY LIGAGOV , Q\KH
HYHOAR DD EWERK RUR EHYHRXUAN LGA.GHOAZ HKDYHD! RIP DO.GAGHAHSRQHSTDGHLI GHE\R SURYLGHI RULP P HADMIRMRQWR FRQEEQWWHLCAGHV
P \M DMWKHLP SCRATQG UAXRUHQRIP DORSHDIRQ/H I LHH)®

&\ BHUHRXUW 7 DQQ) DQG$Z DUHHW

: HADQRXUXVHY WURXIKRAVWKH\ HOUXMQJ DZ IGHYDUHV R P HKRG/RQR BHYHRXUW UHDMG\RSLFY LFOGQ) KRZ WRIG-QIW DGUWSRW

SRMMORADCHILHIQ) LFXAQ) SKNKIQ) \WURXIK HP DY W WP RADIHY DG SKRHADQY ) RP COMNQQ) RQR EHYHRXUMWY SUIRINFHYBHILQYZ KHQDD
HP SR HHLVKIWHG DG LY UH DR L QUWMHG DO : HDOR UHDXUUHWILG SOV FROADPRLY/ Z LW CFRHWAR RXUM WP VEHWIGHSRQWHHWRSIFY |, Q

D3AWRQ \SHADOANQQ) LVKHBERK | RUP DD DGLQRP DD |RUIURXSY WDNHUE CKLI KHAKUHDAIMNY
3RIAH/

2 XU, 7 SRIFH/DHGI QHG\R DEAHN OGP DIHDUDSHRVR RXU, 7 HYURP HOMGFOGQ) R EHYHRXUM DQGZ HUVLHZ. DOGXSAMRYU
SRIAH/WIXOD D/SDWR RAUUM P DIIHP HYMBURFHAAY © HG-SE ERN DOLQMDOSURMAROR 3HYRID
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, GNVCER, QRP DIRQ3RIA DIGDSXETF® DYDMEGISWYCR 1 RIFHWR KHS XV XQGHWSOE DG UKRSHAWHSUIYCR R \WHLQAYIGOY Z KRH@WZ HKDYH
PAMRG RYHU : HP RARURXU@ID FRBRNRQ SR SRIAHY DG QRIAHYIQDQH I RVYR FRP SO Z LW WHHYRIMQ (DXUHR CESIAEGIA@MSUYIR DG
VHRXUWY @ V

2 XUR EHYHRXUMY UMN P D0 HP HABURAHWHY DUHLQM) UDMGLQR RUHMSUMVAUMN P DD HP HYBURIWEP &\ EHYHRXUMY \KU-DV DUHXQEHNRRG
WREHG P LF DGLQMYHPAZ W YOURXYRKHUHQMSUVHUMY $ VAKFK R EHYHRXUM LY FROUGHIHG\R EHDQLP SRUIQVRP SRHR RXUHQMSUMHUMN
P DQIHP HQAZBSURTFK. 2 XUR EHYHRXUMY DM LY DUHEDHG ROWEEG R EHYHRXUMY [ P HZ RN LFOGQ) \WH1 DIRIDD QAMMR 6\BIQEB/D0G
7HKQRB\ DOG\KH, QMCDIRC? U DG DRI RUG\BELAE] DARY

YROGR ' LUHARDAT2 YHOLIKWR &\ EHVHRXUW 5 MNVDQG 0 DQDIHP HOAWS RBILQS WHAQJ DOG5 HSROAQ) WR&\ EHIHRXUW 5 MWV

&\ EHYHRXULY UMY DUHRYHYHHD DANHERDUG BYHORMURKIK WHS XAVERP P LWH 2 XUES 2 \RIHAHLZ W WHVHRXUMY DOGFRP SIDFHWP LV
UASRQUEB! ROWHP RQRUQ) DA HIWDQGP DOHP HIWR A EHYHRXUM UMN DG VHHNWAR P DQEQWKHVHRXUMY DOGFRMMXW R RAURSHDIRY 2 XU
&%$2 RYHYHVWHERP SO0 VA EHYHRXUMY VDA, R EHYHRXUMNY DG EBSUYIR SRIFHY P HDXUYDGFRRY DOGYRIGR ' IWHARYDOGS XAW
&RP P WKHFRP P XQFDIMRQ/RQR EHYHRXUMY P DY 2 XU&S 2 UHIXOW® EUHVVHIRUP DIIHP HQMKHIRIGR! * LUHRRLY DOG\KHS XAV&RP P WHRD
A EHYHPXULY [WKH/DY/SDWR- RAURYHDEHIMSUMHUMIP DDIHP HYSRIUP  LFOGQ) TXOWM® XSEOMARWHS XAV RP P LWH Z KIFK P D, LGFOGH
LQRP DIRQUIDEQ) RXUH SRKUHWR SUYTR DGR EHYHRXUM UMY SOQV DG CRAYANAAR P RARUDQGP MIDMSUYCR COGR EHYHRXUMY UMY |7
JRYHODIFHSRIFHY DG SIRIUP V LGFOXQQ) RXUR EHYHRXUMY LGAGHAMSROHSTR DIGGIMMAYHDIG UIXDRY GHYHERSP HOMKDNRXTBLP STRARXU
SUNCR DGR EHYHPHUMNY UMY $ GAMREDED RXUD LFH3UWAMGHOAL 5 N0 DEIHP HOARYHYHHYRXUHQMSUMAUMN P DRI HP HABURAH DG DSSUMAVWH
$ XAQVERP P WKHDQGRXUYRDER ' LWHARLYR DIDLIQULEDQAIMYI DALQ) WHERP SO0 LGFOGQ) R EHYHRXUMNY UMWY

2XU&$2 $ORQ6* 0 HUFAN KDVPRHWDQ \HLWR H SHIHFHIQWHWKGRER)\ VFARUDG  \ HOWR H SHIHFHIQP DDIIQ
A B-UHPUM UM 0 U0 HUFNZ D/QP HG&S$2 1Q  DOGSUMRA® VHLYHEDVRXUS LEH3WMGQA , 7 MGH SURMNAQQ) $ QMR KHKHTS, 7
GDEHIKIS SRUMRYV/R IGRIDIQ) UASRUELOW DV STFKH&RSRIDIRY LFOXQAQ) ' IHRARUR |7 1R W OEGOLFH3WMGOR ,7 IR R
$ GAMREDM 0 U0 HUWFNZ D/3UMGHR DFRP SAAUFRQXAD) BXMCHN URP R DQGKHOOR KHB\AYHIICERMR/R LGRUDIQ)
WASRQIEMVDY 1(7,; ,F LFOAQ) 9LFH3UMGHR ,7 GAUQ) KIVWOXUHI URP R 0 U0 HUFNJUIGOMI RP %RE -R3H/8 QYHMW O
Z W DYOFKHBRUR 6 AHFHGIUHLOS FRRXQIGY

,PSOPR 5 IMWVILRP &\ BHIHRXUW 7 KUDV

$ VR WHEMR WV$ QQU5 FBRWRQ) RP . ZHDHQRAIZ DUHR DY A EHYHRXUW WDV LGFOGQ) DVDUAKOWR DD SUMRXY
A BHYHRXUMY LGAGHWV WWDWDYHP DAUDED O HAMS RUDUHUDRIED ONHD R P DMIDID O HAKY + RZ HYHJ Z HOANGRZ GGIHWDAA EHYHRXUMY WUV
DHFRQIDOD HRMGQ) DOG\WHSRWMELQIV R IXMHAVRYHY R A BHYHRXUNY ICAGQVUP OQY 3GDHHE WP $ 51WN) CRRY |RUDCAURIO
LQRIP DMRQCERXA EHYHRXUMY UMY HEAMWHLP SBP HOBIRQR RXUR EHYHRXUMNY SURILP V RAUNHRXUMY P HDWUA/ FDQCRAIXOUDQAH\KDAD
A BHDAIAN Z LW L QU LFDQAP STPAZ LACGRARAFXU $ \KFAHW XCDAIIRN RQRXU, 7 Wk WP \/FRX@B KDYH\L QU LFDQWFRQHDHFHARWHEMQHY © KIGBIZH
GHYRMUARRXUFH/AR RAUNHRXUMY P HDAKUA/AR SURMAARXUM WP VDQGLQ RUP DINRY \MHAHP HDKUA/ FOQRBURVCHIEROMMVHRXUMY 6HH2, WP $ 51N
) CRRLY | RUDBAMRDOQ RIP DNRQCERXVKH UMM AR RUBXMGHA DAMRADMS Z 1\ DEIFK RUFRP SURP VHVR RXULQ RUP DIRQWRKGRERI\ \X WP V/

,7(0 1 (*$/ 352&((' ,1*6
7KHIQ RP DARQUATXGE, WMYIMP IVIGFOGGIQL RM 2 &RMYHIFHAR \WHARQRICDAS | LDGADOMIAP HOVDQG LY LGFR SR DAMGKHHQ
,7(0  0,1( 6%)(7<"' ,6& 2685(6

7KHIQRP DARQFRFHAOQ) P LGHVI HV YIRDWRY/DQGRM-UBIXDRY PDMYUTXUBGE 6HARY D R \WH' RGG) WQN: DOBWHW
SHRP DOGE&ROMP HBURMAROS WIS, WP R SHIXOMRQ6 . &)5 WIGFOGGIQ([KEW  \RWLVS QQ<OC5 HERVRY) RP
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,7(0  0$5.(7)255(*,675$1796&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62)
(48,7<6(&85,7,(6

&RP P ROBVRN

. HKDHRGHRDWR FRP P RQHTXW RAMBOAQ) RXUFRP P RQWRAN SDUYDOH SHMKDOH 2 XUFRP P ROWRAN LV OMMGROWH1 HZ <RI
B\RFN( [ AOQIHOGWIG-GXQEHMWHY PERG$ 5~ 2 Q) HEUAOW RAUFRP P ROWRNZ DVKHIBE.  KROHWR WFREG 7KHQ®P BHUR KRTHY
RV QRMFOGHWWH\KDUHRTEHY | RUZ KRP \KDUWR RXUFRP P RQWRAN DHKHIBLOD® GRP IGHH RPWHHNV QP H

, WXHU3XURKDWH/R ( TXIW 6 HRXUMHY

7 KHIRTZ 1QJ) \REGI VAV | R RXAUNKDUH SXUAKDVH CRRVWY | RUHDAK SHUIRG SURHQMG

7RECL XP EHJ $ SSUR LP DM
R 6KDH/ " RIDU9 DOH
5 HEXURKDWHG R 6KDWH/
DV3DUAR WD D,
7REQL XP EHJ 3XEQFO <HNEH3 XUFKDWHG
R 6KDH/ $ YHDIH3UFH $ QQRXQRHG 8 QGHUWH3@Q
3HIRG 3XUKDWHG 30G3HIGKOH 30/ LQWRN\GY
2 AREHU 2 AREU 2
1R EHU 1RHP B 2 2 2
' HHP B ' HHP B 2 2 2
7RED 2

7 KH\RBROQP BHUR KD SXUHDHG LFOGHAKD/R - RAUFRP P RQWRFAN B HIHG\R XVIQREHMN\DM \f Z MEKREQ) REQ) DIRQY/LGPXUHGXSRQWH YR R HIXAW 7. DBV KHG
B RUHP SR HV

6KDLH5 HSXURKDVH3 LRILCP

2.Q) HELOW RAUVROGR * LHARYDAKRU] H3D\KDHUEXADHSIRIUP \RRSSRWQUNDD BEXUKDHXS\R — BARQR KDWY
R RURMEQAQ) FRP P ROWEAN 2 Q2 RREHU RAVROGR ' IWARYDARIYHGD  BARQIGRUDHRRUKDHUBEXFDHSIRIEP \R
DI XWVRUWBXUKDHXS\ROQDIJWIDMR  BARQR RURIMEDEQ) FRP P ROWEAN 7KUIRKIK' HAHP BHU ZHKDHUBXUKDHS P LAR)
\KOUW/R RXUFRP P RQVRAN WURXIK RANKDLHU-SXURKDHSURIUP . DAD\RBCFRWR PLORY 7KHKOW/P D EHUEXADHEIURP WP HVRWP HIQ
RSHQP DUNHMEQRARYY WURXIK SUYDMY GHIRIDAGWIQLRNRY/RUB. RKHUP HIQVLQOAFREFHZ W | HEHDOHRXUMAV@Z V7 KHWP LQ) DVZ HODAKH
QP BHUDGYOOHR \KOUW/ UHSXURDHEXQEHMHSIRIUP  Z L@EHGHMP LGHGE, XVDARXUGVAIR) DG Z LOG-SHIGRODYDUHYV R I TRRY LGFXAQ) WH
P DNABUFHR RXUFRP P ROWEAN JHIHIDOP DINANDQG HRGRP LF FROAWRQY DQG CESTFLEGIGI DO HOV

" LYIGHIG 5 HAMPARYY

2 XUTHOW\RSD GYIGHI/IVIRHGGE L WHSIRIMRQ/R ' HDY DHIHHICFRERDIRQ@Y. 1L RXUSHWIFDMR , FRERIDIRQDEG
W@ZV UL WHIQG-OMIVHDIY \RRXAUBHIRUL RWDG  &RMHWERIL RMWOGG LY WHEUHEYY CROW : HKDYHQRABIGRIGHFOUHGOQ
QYIGHIB/RORXUFRP P ROWAN 7 KHIP RXQNIQGWP Q) R IXMUHSD P HIWR FDK QYLGHIB/RORXUFRP P RQWRRN UL D0 LVZ MMOQWHAVFWNROR \KH
YRDGR ' IHARYDJGZ LOG-BHIGRORXUFIQQIV FOSMICHIXLAP HON | LCDGRDOFRUAURQ DG RKHUHBYDONVTRRY 7 KHIHLY QR DAKUDFH\WKDIZ HZ L@
SD D) DK GYIGHIB/RQRXUFRP P ROVIRAN




7CEGIR &RQMV
6WHN 3HJRP DORH* LDBK

7 KHIWBK EHBZ \KRZ \VWH PP XOYHVRBOWDUHKREHUUHM DDXAP L) WHLQMHKE HVWR RY HHPEHU IQHIFK R RUFRP P RY
VRN WHOIDEG 3RRYV 36 3~ Q3 DBWH RZ-RIVB 6 210 * DV, : HEHIWVHWH' RZ -R3V8 6 210 * DV,QH LV
P HOQIQI I XCEHFDAHIWY DQLQE-SHIGHOAVREMANVHYLZ. R WHSHIRIP DFHR VP LOW® M) HGHHJ\ FRP SOQHY
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7KHIQRP DIRQIQWY) RP . D5SHOUQ) XQEHUWHKHDAQ 3 6\RAN 3HIRIP DFH* UDSK LVEHQJ 3 IXUKHE  SXUXOQMR, \WP HR

5 HIXONRQ6 . XQEHMWHGHRXUMEVS PADQG\KDDRAEHGH-P HG\R BHS \RTAMG) P DMIDD R ILGGE Z MWWHG( & ROVEMPARS HXDIR) $ RU &
RMHAKDQDVSIRNG-GLO, WP H R 5HIXDIRQ6 . RURWHIEOMVR 6HURD R \WH( [ FKDQIHS PADQG KDDQRAEHGHP HELFRISRIDMGE\
UHHHFHIQR DD 11000 XQEHMHEHRXUMAYS PR WH( [ FKOQIHS P FHSWR\RHH \MOARDIAZ H\SHALLFDED UATXHWARDAMEHWWHDIMG DVAKFK

,7(0  5(6(59("
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7KHIRTBRZ 1Q) AVAXWIRQDQGDDOMYR RXUILQDADOFRQAMRQ DQG UHAXOVR RSHIDIRQ/AKRXG EHUHDGLO FROMGRNRDZ [\ RUFRQRICDAMS

| LCOGADONBAP HN DG UHDWG QRMVLGFOGHG HYZ KHHIQWIVS QQOCB HERWRD) RP . 7KHIRTBZLQ) GVAXWRQFRQBLOY? IR DG GRNGQ)
TP HON  WDNH GRARXUIXAMHSDQ/ HAWP DM/ EHIHVDQGH SHAMGSHIRIPDGFH - HFDXAMRQWDADWAP SINRYY H SHRBARY/ SUIRMANRYY LQMIRD/
RUEHIHVDERAWXMHHHQWVP D DOGRWOGR YO [URP. DRADOUMXOVDQGWHGL HIHH/FDQEHP DMADO 6RP HR \WHNA | DRRLYWDWARXG FDXH
DRMDCUHXEVVR YDU 1URP RXUH SHABMRQY LGFOGHFKDQIHVIQ@MIDOIDY 1* / VDQGROBUFH/ WHWPLQ) R SOQHGFOSMICH SHBWUHY/ RAUDELONVVR
IXQBERXUGHYHEBSP HYSURILEP V XQRHIBLQNLOHKNP DINY SURYHG UHYHYDQG | RIHFDUNY SURSEIRQUAKXOV RSHDINRCDO CRRLY/ D HAMY) \KH

FRP P HIFHP HQNRUP DLQMDGFHR SIRGAQ) Z HIY \WHFRQBWROR WHFDSAMECP DINANVIHHD® DvZ HODVRXUCELMM\R DA 1P STAVR ZRUG
KHDGA HYHQWV DQG XQRHUBLQIAY UHI DLEQ) HMURGP HUBOUH XOMRQY RUG DINRQ DG RAMHUGI DCRUUHI XA GYHBSP HOVDIHAMY RUBMGHY DY
ZHIDWRHIDRRLY GVAXWHGEHBZ DOR Z KK DUHALILEXOMR SUHARW , QQUKWR \WHAHUMY XQRHIBLQIA/ DQG DAKP SURQY \KHIRLZ DG GRNGQ HYHQV
AVPXWHGP D RWRFFXU 6HHE & DR 6\BAP H)B HIDEQ) ) RZOUG/ RRNGQ) BBAP HON. $OR VHHWKHUMNIDARLY DQGRKHUFDXMRDY WM HOV
GAUB-GXEUWHKHDAQ 2 WP $ 50W) DRRY : HERQRKQEHIBNHDQ REQIDIRQWR SXETF® XSEDMDQ IRZ OUG GRAQ) AP HONVH RV
RNHZ VHUTXUHGE DSSIFOEGIOY

2 XU&RP SDQ

 HOUWHDQLQE-5HIGHMR.CDQG QDMUDOI DVFRP SIQ. HY DIHGLOWHGHYHESP HWSIRGAIRY H SRDNRQDGIFTXMUROR MIDIDY 1+ / VO
RCBURSHWA/GFDMGLQWHS SSIDFKLDRYDMO : HI RAXVROXFROMMMRIOMHYRLY Z KIFK FOQJHIHIDID EHFKOUIRM.Y HG DY IRMUHG\KDB!

IRWP DIRYY 2 XUP DLIHP HQARCP KDVZ RINHGVRIHAHUIRUP DO \ HOY DG KDYD\KFRHM XOMN UFRUGR  WAHYH DG SURGAURQJ URZ \K DVZ HODY
\LIQULFDQW SHWHIQXFRMHIMRIOUARXUHSD V2 XUDAD\ VAR GYHIDIHRANP fvH SHIHFHGHIGHDMY DG GHYHRSIQ) QDM DYUARXUH
SO VMR GHYHBS RAUBHYHY DG SURGAIRY SUP DU® RQORXUH LMY P XEM HIULQYHRY R GUAIQ) GFDARY/

: HKDYHDWHP EGGDSRWRIR R (R @YHG SURSHWAKDADHADUIRM HGE Z KDAZ HEHIHYHWR EHGZ JHRBILE UANN DO WHSHDEELOW 2 XU
QU RSSRVQUHYDUHI REXVHBLQWHS SSDDFKIDQYDMQ $VR ' HHP BHU Z HKHIBCBSUR P DAD HATFUVIQ\WHS SSDOFKIDRYDIQ
, QOGEAWRY Z HHMP DMWDAZSSUR LP DMD HAFU/R RAUBGDHRTEP D EHSIRGHRYHI RARHVDIKW® \KDIBZ HJS SSHJ HYRQDDGKDB

$VR' HHPEU RUHMP DAGSIRHGUAHYHVZHH  7AHFROMMY R 7A R CDMDQIDY 0 0 %ECR DRKP HSUHFRYHIG
HMOH OO0YER & 1*/VDEG 00 %ECR RO 7TKVUBWHIWD  LGFUDHIOHP DAGSIRYHGUAHYHVIURP * HHP BHU 7KRH
UAHYHHXIP D/KDYHEHHQSUSDHGE. RAULQMCDOAHYHHILQHYDGP DI HP HUWGDXAWEE. RAULQE-BHIG-ONHHYHHILGHY $VR
" HHPEHU ZHKIG  SRMNORY RQEY HOGFDNRY/RORXUH M) GDHRT RS HWDAZ HHFDW LH5DVSUIRHG SIRCEGIDG
SRME®!

. HRSHDMIQWHI RTBZ Q) WSRMEGIVHIP HOV L WHH SERUDIRQ GAYHBSP HUWGSUIRGANROR (DMIOIDY 1* / VDQGRO L P ONAMY R
H FHWI P WEQSRABNRQFCECAW OGS UL P LGP VHYEHAKURKIK RXUHTXW P HARGLOYHAR HOAS QMRO LOXWEP &RERDIRD *$ QMR

0 LOMWHP ™ $@R RURSHDIRY/DHFRIGAMELOWHS QUMG6\BIM/

) LQDQAQ) + LIKWKW

6KDUH5 HSXURKDWH3 LIRILEP

" XU RAVROGR * LHARYDAKRU] H3D\KDHUEXADHSIRILP \WDARZ VR BEXIADHXS\R  AT@ROR RAMBIEQ) FRP P RQ
VRN XUQ) \WH\ HWHQBG' HR-P BHU 58] ZHUBXADHS PLARQOMG P LARQWIMR RXUFRP P ROWEAN UASHARHD \MURKIK
RAUNKDUHU-EXURDHSURIUIP. DADVRICFRWAR PIIRQDYG  PLARY KASHAWHD $VR ' HHPEHU ZHKDH  BEARQUP DQQ) XEHJ

RANKDHUSXUKDHSIRIUP - 7 KHWKDUH/P D BHUHSXURKDHG T URP WP HVR WP HLQRSHR P DUNHADQRNRYY WWURXI K SUYDIMD GHI RIDMG WBQCRNRQ/RU
B RKHUP HXQVIQAFREFHZ W | HHBOHRXUWMH/ @Y V7 KHWP 1Q) DvZ HODYWHQXP BHUDQG YDOHR \KDWHY UHSXUKDHG XQGHMHSUIRIUP - Z LOEH

GHMP LGHGE XVDARXUGVAUMIRQDOGZ L@G-SHIGRODYDUHVR | CRRY LGFOXQAQ) WHP DNH/BUFHR RXUFRP P RQWRAN JHH.ICP DNHAIQGHARGRP LF
FRQAMRQ DQG CESIFCEG GO DO HOW

&RMHINEBIL RV &RYHMRY
" XUQ) \WH\ HOUHGG' HHP BHU P IRQDIJUIDMSUCHSIOIP RQWR WH  &RQHWEB 1 RAM/Z HIHFRQMWMG SXOKCQAR WHU

WPV DIGOQOEAWRT0 P IARQDIJUIDMSUCASOIP RQR WH  &RYHWEDIL RMZ HHIQBAHGIQRFROMMRQE. XV HHBRAG\R VHAB!
WHHFRQHMRQ/DQGLQBAP HVE, IMKQ) P LEARQ\KDBVR FRP P RQWERN
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WWHQRMREHNRIHM-UZ MWDK IQBAP HYEWP P R PLARY 6HH1IRM 2 / RQ 7HP ' HEMRWHXDXQAWS FRGHOHE FRORIEDAG
[ LCDGADOWBMAP HQWVI RUP RUALQ RUP DARQ

" LA 30UEHIKLS

2.Q) HELOW Z HOQRXGA-G\WHI RP DIRQR DALMY SIMHIKIS Z W4/ DODIIADMR 4 XOQMP ( GHI\ 30MGHY | RURU
WRAIK QI SRIUP 8 QEHMHWP VR \WHDUDQIHP HOMERK\ HOULQZ KIFK 4/ SOUNASDA U BUAHV DQ DQQXCOMRH DG4/ Z LO@EH
FROM HGDZ RINQ) LOMMNQDD Z HINSXGE XVOUQ WAKWEGRKH\ HIU )RU. - WURKIK Z HDIUHG\R\WHHXIP DAG, 55 RURXUFCBAMID

EXGIHWVRUHIFK DQQOMRH DG4/ DI UHHGWR SDMASDMLQ DT RAUDGROOMIFKHY © HGHYHBS DQGP DRI HWHGIAQ SIRIUP DARADMSZ W HIFK
WEFKH LFOQQ) \WHVHBRNRQR Z HY $ GAURDD | RUHIFK DQQCOMRKH Z HZ LOHOAMLQR DALICP HQV E@YR \OBIDQGFRQYH DRV SXOKOQAWR
ZKFK4/ Z IQEHFRQYH HEDSURSRMRDMZ RINQJ LOMANSHRHEI HLQHIFK Z HOVSXGLOWD HIU Z KIFK FRQYH DRV Z L@QRAEH\KEMAMR D)
UAYHURD

8 QEHMHWMP VR \WHDWDQIHP HQAVA /1 XQEHG GHYHEBSP HQVCBMICR DG |IRZH\SGIO DG UASHRLHD
DGZIXEG R GYHRSP HWDSMIORZ HVSGL)  ZKIFKIXQAQ) [P RKQNUBIHIM / VSURSRMRDMZ RINQJ LQMIANOKAK Z HIY

$ GAURID ZHPD UFHYHDFOW I[QWHIRP R DRHWP HSD P HOWURP 4/ | RUHIFK DQQMOMDGRKHL WH, 55 | ROVKAK WDGRKHH FHHB/AHMEQ
\GHA LHG UMDY Z KIFK Z LOBHGHMP [GHG QR HOUMHDD2 AREH)  DIGQROMMIY' HAH-P EHJ IRTBZ LQ) WHHIGR HIFK WDQRKH\ HOU . HUFFHYHGD
AW R PURIRUHIKRWH OB WIKHVGUQ \WH\ FOWHGG' HHPEHU DG &CBAMICFRAWVIQH FHWR  DOGFRW
\DAQIVEHBZ DVGHAUIHGSHIFHIBIHR EXGIHAS P RXQNI RUHIFK DOQXOOADGRKHZ LOEHI RURXUDFFRXQN 6 XEMPMR \WH SUHFHEQ) VHOMIFH | RUDQ

Z HWIFOGGLQDWIGRKH 4/ IVREDI DMG DG WAERUED RUWZ RING) LOMMMNKDHR FRIWDQGACEONAY DOGLYHINMBG\R IWZ RINGY LQMMINKDA
R UAYHDHY DARADAGZ W VKAK Z HIY I RAKH@HR \KFKZ HIY 6HH1 RM 2 7 WDQUIRNR/AR WHFRQRICDMS | LCDGFLDOWIAP HONI RUP RIHLQ RIP DIRQ

0 DUNHA& RQGMRQYDQG YMOHN 7 IHGY
&RP P RAWO0 DNV

SUFHYIRJQDMIOIDY 1* / VOQGROKDAZ HSURSFHVLI QI LFDQ® LP STAMRXUUAYHOMY/DOGFDK IGZ V1 DMUICIDY 1* / VOQEROEHIKP DN
SUFHVGFUDHE QI LFDQ® GAUQ DVFRP SIHG\R $ VDURKOVZ HH SHUHZAHG DGHRUDHLQ SUWFH WD) DARQYGAU) WH\ HOUHIGG

* HHPEHU - HP RQARUWHHRERP LF | CRRYAKDAP SCRACDMUICIDY 1* / VOQGROBUFHY LGFXAQ) GRP HWME DG RILIQWKSSO DOGGP DG
IQEFDRY GRP HANF D51 RIMIQFRP P RAW LOYHRRUHY \WHIRMRQ/R 2 WD) DIROR 3HARBXP ( [ SRUMY &RXQUHYDGRMHIOLIHSRGAQ) QIRY
DG WHPAUHVRY CAWLQS NILCHDQGLOWHO LGEBI( DIWEP RY RKHY |, QWHPXUHIWFRGRP LF HYURGP HOWZ HH SHRAKDWARP P RAW SUFHYIRJ
\RP HRUDGR WHFRP P RAMYZ HSURGFHFRX@G UHP DQ YRDMB! 7 KLY YRIMIN LVEH RIGRXUFRIRCDOGGP D DGYHYHD LP STRARUBXMQHN | LCDGRDD
FRIAWR) WAXOVR RSHIDIRQYDQG I XMUMHFDK | GZ V

7 KHIRZ 1Q) \MEG GBI OYWH DYH I HEH AP DN (QDMUD0) DY DGR CBUFRHY

<HDU( QGHG' HAHP EHU

+HY +XE 0R
: HWH DV, QMP HADM =6

1H <RINO HFDQMBH( [ FKOQVHILWWR P RN DYHIDI H@DMIDOI D/SUFH
(GH |, QRP DARQS GP LQVDIRQFOBEIUP R DYHI HVHMBG | XU/ SUFH

+ HEJH3RIMRY
$QMR5HRXUAY ([ FOQQ 0 DD

© HOHH SRHG\R AHIBQFRP P RAW SUFHUMYUHDI \R RURYJRQ) BXMGHNVRSHDIRYY D5Z HXVHGHIYDRYHLQXMKP HONZ KHD
ALURXP WBGFHY/Z DUDQAR P DI HVKAK UMY, QDEAWRY Z HSHIRAFDM HIMIQR FROMPAMKDNRQEIQHP BHEEHG! HDMHAKDADHUTXUHG\R EH
L XUFDWMG DQG CFFRXQIMG | ROVESDUDMD DVGHIYDIYHY - XHWR RXULP SURYHG ARG DG GYHIL HSRMRQ DY FRP STUHG\R KMRLFDOBYHY \WHSHAHQEIH
R R{UH SHRMG SIRGAIRQ\WDAZ HKHEIHKDVGHRUDHG ) ROWH\ HWHGG' H-P BHU DG DG UASAIHD R RUSIRGAIRY
Z DVKHEIHBWURIK 1] HGSUFHFRP P RAW\Z BV DQGDVR ' HA-P BHU ZHKOGRI U H5SUFHFRP P RAW\Z 08 SRIMRY/ 7 KH\EEGV QG
QUDMHEHBZ H FOGHGHUIYDAYHLQXWKP HOVDMIEXEEGIVRO DD RXUFRQRICDMEO ,( MQRHOMmIOQ/RUGKHYIURP \KFK FROMFWOLHI XD
DMIEXEEGIVR WHRFRQURT LQMMVIQ0 DMFD
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$VR' HAPEHU RXUCDMUDO) DVEDAAZ DS SRIMRQ/NVHMBI ROWHSUFLQ) 1QEH R EDUY QL HIQWOR WH&ROP ELD* D/7 WP IMRQ
SISHICH 27827 \RWH1<0 (; +HL +XE CDMIXID/SUFHZ HHDVIRGBZ V

© HIKWG$ YHDIH
&RPPRAW 6HAMBP HMABHIRG , Q3 \RYDWY LLIHHIADO &ROAMCAMGOROP H + HEIHG' LLIHHMDO
1 DXNDD DV
-0 ' HHP B 1<0 (; \R7&2 %A 00 %X
- HKDYHDFOORSWRQ DG DRHP EHEAHGSWWRSIRQUWGR 1 <0 (; SUFLQ) | RUWHSURGARIRQ YROP H/DARADAGZ W WHERP SO0 VUABIGHS
LQMBWAQWHO 33 SIRSHWY $VR ' HHPBHU RXUFDIRSIRQ DG HP EHEEHSE SYWRSINRQ DUDQIHP HONZ HHDVI RTBZ V
( PEHGG
&P SWRY 3XV2 SWRQ
&RPPRAW 6HMBP HMABHUIRG ,QH &ROADAMG 9 ROP H BWINH3UFH 6WINH3UFH
1 DXNDD DV
-0QA@Y ' HHP B +HQ +XE oH 00 %X 0 0 %X
- ' HPELU +HQY +XE i 0 0 %X 0 0 %X
-I@Y ' HP B +HQY +XE oH 0 0 %X 0 0 %X
%A 0 0 %X 0 0 %X
$VR' HHPEU WHHWP DMGI UYDDHR RXUFRP P RAW GHIYDYHFROUFW H FOXAQ) 0 DWFD Z DVDGHMIEHOWVR P LAR)
BHHIRM 2 ' HIYDAYH, QXKP HONMRWHFRQRICDMS | LODGADOWEAP HOWVI RUP RUHLQ RUP DIRQ
0 DUND

2 XUFRQRIGDMGY ,( 0 DM¥D DORP DQEQVDSRWRIRR 11 H3\Z 05 MINIDY 1* / VOQEROGHLYDAHI ROWHEHH IWR \WHQRFRQARTIY
LQAMMVIQO DWD $ VXK DIV DQG G/ DMIEXIEGIVRO DMFDYGHYDAYHSRINRIR DUHI X@ DAMEXEEGIVR \WHQRFRQURTILY [QMMVIQ

0 DM $VR ' HHPEH 0 DMVDVI L[ HSSUFHQDMIDIDY 1 * / VOQEROZ 08 SRIMRYYZ HHDVI RTBZ V
© HIKWG
$YH.DIH
&RPPRAW 6HMBP HMBHIRG ,QH &RMDRAMS9ROP H 3UMH
1 DMUDD" DV
-0 ' HHP B +HQY +XE oA 0 0 %X
DAY 0 DK +HQY +XE oA 00 %N
%A 0 0 %N
210
-A@Y ' HPEU : HAWVH DV, QMP H3DM 0 %EO %EO
-0@Y 0 OFK : HAWWH DV, QAP HIDM 0 %O %EO
0 %EO %EO
$VR' HHPEU WHHAP DMGI QUYDOHR 0 DMFADVARP P RAW GHIYDIYHFRQMPVZ DYDQHMIEMVR  PLARY 6HH1RM 2
" HUYDAYH, QUKP HOMRWWHFRQRICDMS | LDGROOWEM HWI RUP RIHLG RIP DIRQ
( FRGRPIE, QAFDRLY

7KHHRFP\ H SHIHF-GHDYDMELQ GIRGYHYD/DUAKOR JEEDDXSSD DGGHP DOGLP EDDRHY Z KHIHIGEDOGHP DOGRASIRHG\KSSTHY/
EHIQQQIIQ  DOGFRQMXQ) WURKIK ) RUH [P SO1 &3, IRUDOXNEDQFROMP HYIGFUDIG IR ' HAPEHU R HAPEBHU  DQGDD
DEMRID IR ' HHPEHU R HAPEU  DVFRP SDHG\R\WH) HEHIICE HHYHVMBAMGIRCR , QREHNR P DD HWHLQ MMRQUAN
SUAHOAQ\WHS QAMGB\BMATHARGRP\  WH) HEHIDOS HALYHXWM HGP RHBY SRIA IQWHIRP R IQMMWNDMIGRUDAVEIIQRQ) 1Q0 DK LQDQ
HI RYWR EUQ) WHLQ MIRQUDMIQAHZ I IWMBMGJRIOR  RQDE&Q WP EDIV %HEHQ0 DK DG’ HAHPBHU  \KH) HHOCE HHYH
LGRUDHG\KHI HEHIDO XQB/ LQMBNDME, © KIOILQMIRTY SMKUAVIQWHS QUWGE\BIMATHRIRP\ KDYHEHIXQWR\KEMGH Z HFRQMHWR EH
P SCRMGE. \WHLGRBDHG! HIHIIO XQB/IQMMNDM 6HH22 5HXAVR 2 SHDIRYY |RUP RIHLQ RUP DIRQ
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7KHHRERP\ DOR FRQMHR EHIP SSRMGE. WHHIHAVR JGEDCHYHQN 7 KHVHHYHQIWKDYHR WRFDXVHG I GEDOKSSO FKOIQAVXSIRYZ W
DEAURDOSAXKUHGHR WIGHVDGRIRQYRQS XWWID DG RKH I GEDOADGHUAXMANRYY TP RY) RKHY + RZ HYHJ RAUVKSSD FKOIQKDVQRW SHIHFHGDQ
LI QUULFDQAQMIXSINRQY/D/DUAKOR \KFK HYHOW

, QORI SHAKWY SOMEX@® DAKH HDMRFHWEQR RUGY WP FROMPVZ LK &3, EDHE DI HONV DOG\KSSD FKOQAMXSIRY/
KDYHDQG FRX@ FROMX}HR BAXOVQLGRBDH/AR RURSHDMY 06 FOSABCFRIWWDAHCRM HG 7 KRHHARGRP LF YDUCEGY DHER RQGRXUFRQARCDGG
P D DOMHYHD P SSARXUBXMGHN | LDGADOFRQAURY WAXOWVR RSHDIRQY DG XWUHFDK | GZ V

6RXUAHVR 2 XU5 HYHXXH/

1DMDOIDY 1* / VDQGRODBIUHHY 2 XUBYHH/DHSUP DUO GHIYHGIURP WHVDBIR (DMI0) DY DG ROSURGANRY Dv/Z HIDWH\DB!
R 1* / V\KDADUHH WERAGI URP RXUCDMUIC)D/GAUQ) SURFHNQ) 2 XUSURGANRQLYHIMHD | URP Z MKQWKHFRQIMHEOS QUMGE\BIMY KRZ HYHJ
VAP HR RXUSURGXRURQ UHYHOKH DUH DAMEXBEBIVR FXWRP HY/Z KRH SRWRXUSIRGEW ' XU DG RUSIRGAEMRQUAYHIHVZ HH
FRP SUMGR DG WSAMHD IR WHVODIR (DMDOJD/DG = DG WASHRAHD 1URP WHVOBIR 1* / VDQGRO 1 DMUID
JDV 1* / VOQGRCBUFH/DHIGKHIO® YRDMMOGDHIQOHFHGE PO | CRARYRANGHR RUFRIRO $ @R RAUSIRGAEIROLY GHIYHS | URP
@MDOID/Z HWY \RP HR Z KIFK DOR SURGFH1 * / VVZ KIFK DUHH WERMGWURKIK SIRFHIMQ) DQGRO

&RP P RAWGHIYDRYHY : HXWI HGHIYDRYHLQXUKP HQMWR KHZ HIXWUHVDBY SURHY I RUDSRWRQR - RAUSUIRGARINRQ Z KHYAURXP \WRHH/
ZDUDQNV: HRXUHQ® X\ HAD@DGHP BHEEHE SXWRSIWRYY DvZ HODY EDUV\Z £5 FRQEPVM\KDAKHEI H\WH AL T HHFHEHER HHQWH1 < 0 (;

Q3 SUFHOQGDEOQE SUFH : HP D DORHIAMIQR FRP P RAW 1] H3SUFH\Z DBV FRILYRURKHMP [OULQRKP HW UHDAMGVR\KHSUFH
UMN DARADMG Z LW RAUSUIRGAIRY ' XHWRRXULP SURYHE@NXGEW DG GYHDI HSRMRQ DY FRP SOUHG\R KIMRUFDCOYHY WHSHA-QBIHR RU
H SHAMG SIRGAIRQWDZ HKHGIHKDVGHFUDHS $VR ' HHP BHU Z HKOGRI I H5SUFHFRP P RAW\Z 05 SRIMRY/ 6HH1RM 2

" HIYDRYH, QXWKP HOMRWHFRQRICEDMS | LODGALDOXBMP HQWI RUP RIHLGRIP DIRD $ VWKHHIGR HIFK DAFRXQIY SHIRG Z HHXIP DMKHI DU
YOOHR \KHHGHIYDAYHLQKKP HN EHFDAHZ HKDYHRMBAMG KHEIHIFFRXQIQY  Z HUHFRIQ] HRKOQIHVIQWWHI QUYDOHR \MAHGHIYDAYH
LOKNKP HONVIQHDQQIV : HH SHAWRQIMOXHS YRIM LOWHSUFHY/Z HUHFHYHI RURXUSURGXRNRQ DG WHI UYDDHR - RAUGHIYDYH

LQXKP HW

0 DUNHMY UAHOHY 0 DUNHMY) UHYHXHY DUHSUP DUO GHUYHGIURP CRRVMHY MR SXUFKDVH DG VHDKLLEG SDW QDMUIDQIDVDGL * / VDGR
P DONAM FHWILUP \NDQUSRBANRQ FDSCA MW R \KLLG SDWY

* DNHIQ) FRP SUAMRQDQGZ DAUKDQEIY) UHOHY * DRHIQ) FRP SUAMRQDGGZ DMIKDQEIR UHYHHY/DUHGHIYHGI URP RXURZ GHIKLS
LQOMMINDS QMRO LOXNP

3UCHSD&RP SRHOWVR 2 XU& RMEWXRMUH

| FDHRSHDMY H SHOHY 7 KRHOUHWHRSHDY FRAVIGRXUHG\R P DQEBQRXUSIRGAIRY 6XFK FRIVIGFOGHSIRGFHGZ DAMUKIXIY Z DAU
KOQBIQ Z DMJGVSRVDO DG QERJUHDMG FRIVR P RAMRUSIRGAQ) Z HIY P DQMDIH WEOLYDIEZ RARHH SHOHY &RWBYHY| ROWHH
H SHOH/FIQYDY EDHERQWHYROP HR Z DMJSUIRGAHG \KSSO DQGGHP DG RURDHTBVHYLEHY LR GYHY DQGRAHUICRRLY

* DKHIQ) FRP SIHMRY SURFHMQ) DOGMDQSRIBIRY 7 KHHFRWLGFOGHWHI H/SOIG\RS QMRO LOXWP DOGRM-UMLGSOWA/Z KR
RSHIDM®Z DOGKLIK SUAKKUHI DRHIQ) DOGFRP SURMRQM P VAKDMBQSRWRXUIDY 7KH DR LQFOGHFRIWVVR SURFHWDQGH WERAL * / V
IURP RXUDTXGY UFK J DV DQG\R WIQSRYRXUCDMIDOIDY 1+ / VDQGRORP DY HR\MIHIAMLQR L[ HESUFHEQ WP FROMPW\KDAHRXUA
WIQSRMIMRQDOG SRFHAMQ) FCBCAW Z KIEK P D LGFOGHP LQP XP YROP HARP P LW HQNV \RHFRWWRUZ KLFK LVLGFOGHGLQWHHH SHOHARWH
H \WMOARDARH DHCRADAMRADMGZ 1\ H AHWFCBCAW & RIVDIRADMGZ 1 H FHWFCBOAMNY DUHLGFOGHGLQP DUNAMY H SHOHY/

. DMJKDQBIY : DMUKDQEI) H SHOAYUHDM R WHQ UHRWRSHIDIY) FRIWDREX\RE®I R | AWK Z DMJDQG RKHU UG KDQBIQY VHYIE

3URGARQDQG DG YDBUHP \B HY/ 3URGAURQDQGOG YO\ HVFRQIAR \HYH.OGFHDQGOG YORMP \§f W/ 6HYHDFH\E] H/OHSOGRY
SURGFHEDMUI0) D/DQGROEDHGRODSHAHREIHR \DBVSUFH/ Z KIFK H FOGHWHH | HAWR RUGHIYDRYHLQMKP HW RUDVL HESHUXQW
(DM/HABEDKHGE, WBMDAKRIMEY $ GYDBRUHP \If H/DUHSOGEDHEROWHYODHR RXUUAHYH/DVZ HOD/WHYDOHR SURSHW DG

HIXLSP HQW

0 DUNAMY H SHOAY © HSXUKDHDQGVHIDALG SOV QDIMIBCIDVOQG L * / VOGP DUNHARKUH AHW FCBOAMY XQG-UBRQY) WP FROMFNV
0 DUNHMY) FRAVLGFOGHWWHFRINR. SXURKDHGWKLLG SOMV (DMIDIDVDQGL* / V © HOBRFDWMI\ (1P
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EQVSRIBINRQ FRIVUHDIMG R FCSCAW FROUMFMG| RUQDGYDGFHR KDAQ) i | LFHYSRGAIR DG IDMKRXUAWR | XED XM HWLVH RV
FCSCAW DVP DUNAMY H SHOAY EHFDXAHZ HP DUNAMYH AN FCSCAW MG SOV HHOAULQR G WP 1LLP WIQVSRBRQDI UHHP HW

| RUDMJ QU LFDQABRMRQR . RXAUPXUWHNDQGH  SHRAMS | XWMUH SURGKRNRQLO RIGHAMR VHRXUHFDBCA MW RQP DMUSLSHICH/

([ SRDARQDQGP LCHH SHOHY 7 KHVHDUHSUP DU FRIVUHDAMGVR XQXFAHM XOBDMQ) HIRW DvZ HODYJHRBILFOCDGG JHRSK EDCFRWV
LGFOGQI VHWP LF FRIV FRIWR XQKFFHM XCH SRIDRY QY KROVDQGFRWR RKHUH SRIDRY DAY LFOXAQ) FRAVDARADMGZ W RXU
\OQGP ICH

,PSOILP HOAR SURSHIV DQGHTXLSP HV 7 KHHFRWWLGFOGHLP SDLP HAIE FRIVDARADMG Z W GDHVH SILDIRYY 1P SOLP HOWR GALIQDG
LQANIOFRV UHIAG AR S8/ ARDADH QR BRI HUSTIQGHGWR EH STRHGLQR VHYLFH OGP SOUP HMAR- SURYHG SURSHMEY GAHVR BZ HUI XM

FRP P RAW SUFH/ : HFKDUHLP SOILUP HW] SHOWHIRUH SLHGRAVRRQ\R EHH SIWHGGDWHYZ KHQZ HGHMP LGHWH  DHLP SOUHGEDHGRY

| CRRWAKFK DvUHP DQQ) GDHWP V UAHYRUSHIRIP DOFH FRP P RAW SUFHRAEBR\ DG XUHUHSDQ/AR GYHBS WHIFUIH © HUFREG
LP STIUP HQWAKDLI VI RUSURYHS SURSHMA/ RQD JHRBI LFDOAHYRLUEDUY Z KHQHYHVRURKDQI HVLQ AP \MUGFHY LR FDMWDAD SURSH MY
FOLWY LY CP RXQAP D (RABHUHFRYHIE®! : HOOR UFRGLP SOUP HONKOLIHY| RURKHUSURSHW DQGHTXLSP HWZ KHY HYHQWRUFKDQIHYLQ
ALURXP WBFHY LQAFDMKDARHFOUN LG TP RXQAR \IKFK SURSHW DQG RUHTXLSP HOWP D RABHUHFRYH.IE®!

" HEOUWRY G-BUFADMRQDEGOPRIYDIRD ' $ LGFOGHVWHM WP DIV H SHMQJ R \WHFCBABT HG FRAVIGPXUHGVR CFTXULH H SGUHDQG
GHHBS MIDOIDY 1 * / VDQGRO $ VDMKFFHMXCHIRWFRP SDQ Z HFCSMB) HOTFRWY DWRADMS Z W RAUDFTXMANRQ QG GHYHESP HQV
HI RUWDQG DEDAAFHM XCH SBUDARQH | RW DQG DXFFDMWHAHFRIVXMQ) WHXQWR SURGRURQP HARG ' HSUHALDIRQLYFRP SXMGRYHUDD
DXHAVHIIP DAGXVH XOT HXMQ) WHWEL KADCHEDALY

* HH.DODQGDEP LQDIYHH SHOH 7 KRHFRWILGFOGHRYHKHDG L(FOGQ) SD URGDGEHH IWIRURKUMEH FRWR P OQEQQ) RU
KHOGDOIMY FRWR P ODILQ) RXUSURGAINRQ DQG GHYHBSP HOARSHIDIRYY DXAWIE RMHUSUIR HMRIDO HYY LOXUIGRH GIDCH SHOMY/OG
RNHUDEP LQMDAYHH SHQAY * HIHIDCDQG D3P LQMADRYHH SHOMHDOR LGFOGH QRIIDWK HIXW EDFGFRP SHODIRQH SHOH 6HH1RM 2
( TXW YDHEE&RP SHODIRQWRWWHFRQRICDAG | LDGFLOOMBAP HWI RUP RUHLQ RIP DIRD

, QMW SHOH : HILQOFHDSRMROR RXUFDEMICH SHIBWUY Z RINGQI FEBMBOUHATXULIP HOWDQG CFTXMMRQYZ LW ERURZ LQIVXQEHURXU
&UHEVY CRON Z KIFK KD/DYDUCEGIUDMR LQMMMEDHGR62) 5 GHIGHGEHBZ 1Q%2 &CBANCE HRXUAVDQG/ LTXGWS ' HEVE JUHP HON
&UEW CAON  RAMWHS GMIDMIYDH5 DM HIFK\MP D/GHIGGIQWHEUBEW ROV $VR ' HHPEU Z HKDGDQRANBEQ)
EDIFHRQ\WH& AV CAOW R P L@IRQZ 1\ DZ HIKWGEDYHDIHIQMMANDMR $ VDUAKOVZ HIGRXUNXEWTIO QMBI SHOH
WDAVDIHARGE. ERN | OFXDNRQ/IQLOMMNDAYDQGRU LAIGAQ) GAMRY $VR ' HHP BHU Z HKDG L] H3L.QMHDM/DQILQ)
IRP R RQRXUSHIRUL RAMVZ W DQDIJBIDMSUWCASDOEDDCFHR— EARQDG RORU  &ROMMEBI1 RM/Z W
DODIJUIDMSUCASIOEDDGFHR~ PLARY 6HH1RM 2 / RY 7HP ' HRARWHFRQRIEDMS | LDGADOWEAP HOVI RUP RIHLG RP DIRQ

,GRPHE HSHOH : HOBVKEMPARMBMOGGS 6 |HEHIOGRRP H H/ BXVZ HOBHRXUWAH® QRAQDADK WY SD L) SRIMRQZ W BASHR
8 6 |HHDOGRP HVI BV 7 KHGE I HHIFHERE HHORXUI LADCADOWBM HOMFRP H\ H SHOHDQGRXUPXUWHYS 6 |HEHDOGRP HVY CCEOW LY
SUP DUO GHRWHGELHMHFHVIQWHW D51 LCDCADONTAM HYWBDF HOWR RODJGIDYSURSHWY WHH I HWR QRIFRURAGY LQMMWDXG
WHGH HIDR XQHWBGARP P RAW GHIYDRYHIDQVDEE QWA R SXERH/XQIDKH DHVEANBG : HKDYHUFRGHGGH HUHG LR H\E

H SHOHWRWHH WARXUGH HUHGLGRRP H\E QCELOWAVH FHHGRXUGH HHGLGRRP H\Ef DAHIV 6HHLRM 2, GFRP H70 FARWHFRQRIEDM

I LCOGALCOWEAP HQVI RUP RUHLG RUP DIRO
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5 HXGQVR 2 SHDARQYY

: HKDYH\WUHHRSHDIY \FIP HQNV L \WHH SBRIDARY GHYHESP HQIQGSIRSAIROR DMIDOIDY 1+ / VDQGRO L P DM DG XM DARQR
H FHWI P WIQSRVIRQFCSCAW DG UL P LGP VHYFHAKURXIK RXUHDAW P HERGLQYHAR HOAQS QMRO LOAHP 5 HYHHV IR $ QMR
0 LOXP WRSHDMRQY/Z HHSUP DU® GHIYHSIURP LQMYHI P HYMBQLRAIRY | RAVHYLFHY/SURYLGHGWR RXUH SERUDIRQ DQG SIRGAUNRQ RSHIDNRY/E\
$QMRO IGAWLP  $ @QMYHIP HYMIQRIRQYZ HIHHIP LDME XSROFRQRIEDMRY LFOGQ) UYHHVI URP Z DAUKDQEIR VHYLFH/SIRNG-G R
$ QMRO (GAWLP  Z KLFK Z HFDSMUT] HG DY SURYHG SURSHW GHYHESP HQNVFRWW 0 CUNHIG) UHYHOKHYDUHSUP DUO GHIVHGIURP. CRMMHMAR SXUFKDHOG
\HIDAKLG SO DMIIDYDQG1 * / VOQG\R P DNHAADQG XM HH FHWILUP \WMDQSRUBNRQFCETAW 6HHLRM 2 5 HERUBEGIGHIP HOMR \WHFRQRICDMS
| LQDGADOWIAP HQWVI RUP RUHLQ RUP DARQ

<HU( QGG HRP B &RP SDIHS\R<HU( QGG HRHP B
7 KHRSHDIY UAXAVR RAUUHBRINEGIVHIP HOVZ HHDVIRTBRZ V' LQWWRXADB/

<HD(QGHG 'HFHPEHU
(TXLW\ OHWKRG

(ISORUDWLRQ ,QYHVWPHQW(DQPLQDWLRQ RI
DQG $QWRHU 8QFRQVROLGD&RI@B/ROLGDWHG
SRGXFWLRQ ODUNHWLQJ OLG\D®B $IILOLDWH 7TRWDO

5HYHQXH DQG RWKHU
1DWXUDO JDV VDOHV
1DWXUDO JDV OLTXLGV VDOHYV
2LO VDOHYV
&RPPRGLW\ GHULYDWLYH IDLU YDOXH ORVVHV

NN NN
NN NN
NONONN

*DWKHULQJ FRPSUHVVLRQ DQG ZDWHU KDQGOLQJ 2
ODUNHWLQJ a 2 2
$PRUWL]DWLRQ RI GB3BHUUHG UHYHQXH 2 2 2
2WKHU UHYHQXH DQG LQFRPH 2 2 2

7TRWDO UHYHQXH

2SHUDWLQJ H[SHQVHYV
/HDVH RSHUDWLQJ
*DWKHULQJ DQG FRPSUHVVLRQ
BURFHVVLQJ
7TUDQVSRUWDWLRQ

NN NN NN

:DWHU KDQGOLQJ 2 2
BURGXFWLRQ DQG DG YDORUHP WD[HV 2 2
ODUNHWLQJ 2 2
(ISORUDWLRQ DQG PLQH H[SHQVHYV 2 2 2
*HQHUDO DQG DGPLQLVWUDWLYH H[FOXGLQJ
HTXLW\ EDVHG FRPSHQVDWLRQ 2
(TXLW\ EDVHG FRPSHQVDWLRQ 2
'HSOHWLRQ GHSUHFLDWLRQ DQG DPRUWL]DWLR®
,PSDLUPHQW RI SURSHUW\ DQG HTXLSPHQW 2

$FFUHWLRQ RI DVVHW UHWLUHPHQW REOLJDWLR®V
&RQWUDFW WHUPLQDWLRQ ORVV FRQWLQJHQF\ DQG
RWKHU RSHUDWLQJ H[SHQVHYV
/RVV JDLQ RQ VDOH RI DVVHWV 2
7RWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ LQFRPH ORVYV

(TXLW\ LQ HDUQLQJV RIOL@MRONROLGDWHG DI 2
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<HD(QGHG 'HFHPEHU
(TXLW\ OHWKRG

(ISORUDWLRQ ,QYHVWPHQWLBLQDWLRQ RI
DQG $QWHU B8QFRQVROLGIRMIWEROLGDWHG
3SRGXFWLRQ@DUNHWLQJOLG\HWDE $IILOLDWH 7RWDO

S5HYHQXH DQG RWKHU
1DWXUDO JDV VDOHV
IDWXUDO JDV OLTXLGV VDOHV
2LO VDOHYV
&RPPRGLW\ GHULYDWLYH IDLU YDOXH JDLQV
*DWKHULQJ FRPSUHVVLRQ DQG ZDWHU KDQGOLQJ

N NN NN
NN NN
NN NN

ODUNHWLQJ 2 2 2
$PRUWL]DWLRQ RI GBBBHUUHG UHYHQXH 2 2 2
2WKHU UHYHQXH DQG LQFRPH 2 2 2

7TRWDO UHYHQXH

2SHUDWLQJ H[SHQVHYV
/HDVH RSHUDWLQJ
*DWKHULQJ DQG FRPSUHVVLRQ
3URFHVVLQJ
7UDQVSRUWDWLRQ

NN NN NN
N
~N

:DWHU KDQGOLQJ a 2
BURGXFWLRQ DQG DG YDORUHP WD[HV 2 2
ODUNHWLQJ a 2 2
([SORUDWLRQ DQG PLQH H[SHQVHYV 2 2 2

*HQHUDO DQG DGPLQLVWUDWLYH H[FOXGLQJ HTXLW\ EDVHG
FRPSHQVDWLRQ
(TXLW\ EDVHG FRPSHQVDWLRQ
'"HSOHWLRQ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW Rl SURSHUW\ DQG HTXLSPHQW
$FFUHWLRQ RI DVVHW UHWLUHPHQW REOLJDWLRQV
/RVV JDLQ RQ VDOH RI DVVHWYV
&RQWUDFW WHUPLQDWLRQ ORVV FRQWLQJHQF\ DQG RWKHU
RSHUDWLQJ H[SHQVHYV
7JRWDO RSHUDWLQJ H[SHQVHYV
2SHUDWLQJ LQFRPH ORVV

NN NN NN

(TXLW\ LQ HDUQLQJV RIO{OMR-OWROLGDWHG DI 2
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( [ SBUDWRQ DQG 3 LRGXPMRQ6HIP HW
7 KHI RTBZ Q) \BEGIVHV I RW\HBRAMGRSHDIY COBR WHH SEUDARQ DG SURSANRQVHIP HW

<HU( Q&G $P RXQAR
" HAHP EHU JGFUDH  3HRAOW
"HUDH  &KDQIH
3IRGXPARQ DD
1 DMIDQIDY %A
& (\WOH 0 %EO
& 1*/VO0%EO
2100 %EO
&RPEGHS %AH

' DO FRP AGHESIRGAIRY 0 0 AHG
$ YH.DIHSUFRVEH RIHHIHAWR GHLYDAYHVHAMBP HOW
1 DMIDOIDY SHO A
& (WDH SHVEO
& 1*/V SHMEO
2 [0 SHED
: HIKWGS$ YHIH&RP BEGHG SHUO AH
$ YH.DJHUHDD HG SUFRHVDIWUH | HAWR GHLLYDAYH\FIVBP HON
1 DMIDOIDY SHO A
& (WDH SHYEO
& 1*/V SHMEO
2 [0 SHED
© HIKWGS$ YHIIH&RP BGHG SHUO AH
$ YH.DIHFRWV SHJO AH

0 DM H SHOH QW
* HHIDCDQG OGP LQWDAYH H FOGQ) HIXW EDHGFRP SHODIRQ
" HBBWNRY G-SUHADIRY [P RMY DARQ DG CFFMIRD

SURGANRQAWH FOG YROP H/UHDMS\RWHO 33

2100061 * / VSUIRGANRQZ D/ARYHWMGDN 0 A SHIEOR FOPXOMVRBDY/H HSUIRGANRQDQGSH0 AHP RQN 7 KVUDAR LVDQHAP DMR WHHDAYDBQWHI\ FROMMR \KHSURGEW
DGP D QRAH GRVWH UUHDWYHHRCRP LF YOOH

$ YHID)HSUAHY UH GRAKRHEH RIHDQG D WUH T HAWVR - RANANBGHRP P RAW GHIYDRYH/ 2 XUFDBX@INRQR \XFK O\WUH | HFWILGROGHIDQY RWHY RQVHNBP HOVR FRP P RAW GHIYDYH/

BVERY QRAUGFOGHSURFHHG/IURP WHGHIYDYHP RCHIY DARYVIQ Z KIFK GRQRANDOIT\ | RUKHEIHIFFRXQIGY BHFDAHZ HER QRABHLI DMRUGRAXP HQMHP DVKHEIHYIRU
CFFRXQIY SXERHY

7 KHDYHIIHUD H5 SUFHI RAKH\ HOWHGG' HHP BHU 06 IGFOGY PIORQDG  PIARY WWSRMWHY R SURRH/UHDAGWR DVINH RUSD. FROMFW ( [ FOAQ) \WH
HIHAWR WHAHSURAHHG/ \WHDYHDHUHD) HG SUFHI RUAKDGHEH RMDQGOWUWHHIHAWR GHIYDYHYI RAH\ HOWHGG' HHP BHU DG ZRGKOHEHD SHED

DG SHIEOUHSHRARYHD

1 DMDQIDNDBY 5 HHXHVIURP \DBVR (DMIDID/GFUDAGILRP AR [RMH\ HIUHGG' HH-P B W BEAR)IRMWH
\HOUHEG' HHP BHU DGFUDHR  ATR)RJ | RZHUFRP P RAW SUFHY H FOGQ) \WHHIHWR GHIYDIYHVHNBP HOV GAUQ) \KH
\HOUHGG' HHP BHU CFFRXQAGIRUDQCSSIH IPDM ELAIRQGHUHDHIQ\ HIURYHU\ HOUGDMUDC) DADBY UAYHXH FOBXOAMG DAMHFKOQIHLQ

WH\ HDUVR \ HOUDYH I HSUFHH FOQQ) WHQHABURAHHEYI URP \KH@M DARQWP HY/AXUHN HIUSIRGAIRQYROP HY/  + LIKHUQDXUDDI DV SLRSAIRY
YROP H/CFFRXQMGIRUDQLESIR (PDM P LARQLGABHDAHIQN HIURYHU\ HIUCDMUID) DADBY UHYHKH FOBX@MS DAKRHRKOQIHLQ\ HOUWR\ HOUYROP HY
WP HAKHSUR HOUDYHDIHSUFH

1* / VADBY 5HHQMVIURP \DBVR 1* / VGFRUDIGIRP  BARQIRMH\ HIUHGG' HHPBU W BQR)IRMWH HIUHGS

' HHPBU DGFUDHR  PITRQRJ  / RZHJFRP P RAWSUFH H FXAQ) WHHIHRVR GHIYDYHVANBP HOV GAUQ) WH\ HIUHIGG

* HHPEHU CFFRQMSIRUDQCSSIR IPDM - P LARQGHFUDVHLON HOURYHU\ HDUUAYHOXHY FDBXOAG DAKHFKDQI HLQWH\ HOUWR\ HOUDYHIIH

SUFHWP H/PXUHN HOUSIRGAIRQYROP HY -+ LIKHUL * / VSURGAIRQ YROP H/GAUQ) WH\ HOUHDGHS' HAHP BHU CFFRXQMG| RUDQISSIR 1P DM
P LERQLGFUDHIQN HOURYHUA HDUL * / VUAYHXHY FDBXOWE D/WHRKOQIHLON HDUWR\ HOUYROP HARP H/AKHSURU HOUDYHIIHSUFH
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21000V 5 HYHXHVIURP \DBIR ROGHRHDHGIURP P LRI RAMWH\ HUHGHS' HRHP B R P LRI RAWH\ HIUHGHG
" HAPBRU DGHRFDHR P LARQ RJ / RZ HUROSURHV I RUWH\ HHUHG-G' HRHP B H FOGQ WHHIHAWR GHIYDAYH
VHVBP HQV CARRXQMGIRUDRESSIH IPDM - P LARQG-RHDHLO\ HIURYHU\ HOURAURYHXHY FOBX@WG DVARH RKBQI HLQWH\ HOUMR\ HOUDYHIDJHSUWAH
P HYEXUHQA HOUSURGARIRQ YROP HY -+ + LIKHUR OSUIRGANRQ YROP H/GAUIQ) \WH\ HIUHGHG' HRHP BHU CFFRXQNMG I RUDQESSUK P DM

P LARQLRBDHLOQ\ HOURYHU\ HOUROURYHKHY FOBXOWS DY WHRKBQIHIQ\ HOUWR\ HIUYROP H/AWP H/\KHSUR A HOUDYHIDJHSUWAH

&RP P RAWGHIYDHI CLUYDOHERWKHY 2 XUFRP P RAW GHUYDMH/LGFOGHG L] HESWAH\Z 085 FRQMFW \Z CHNRY/ EDIV\Z [5 FRQUFW FOD
ROINRQ/ DG HP EHIHHG SIWRSIRYY  Y-FDXHZ HER QRAGALI QDMK GHIYDIYHY DV DFFRXQIY) KHEJHY WH - GR QRABHAH.YHKHGEI HIFFRXQIY \WHDA HOV
SRQHXHQ® DOP DN R P DN DQ/RIGRWHY D/Z HIDVFDK WHFHSWRUSD P HQVRQVHAMBG GHYDAYHLQXKP HONV DUHUHFRIQ] HELORXUMEIRP HQVR
RSHIDIRQ/DOGFRP SUHKHQLYHIGFRP H BRW ) RAWH\ HOWHIG-G' HAHP BHU DG RXUFRP P RAW KHEJH/UAXGMGLQ GHIYDAYHI UYDOH
GM/R  BARQDGIDUYIDHIOQ/R P LAORY ASHAYHD ) RAWH\ HIUHQG-G' HA-P BHU FRP P RAW GHUYDYHI QUYDOHBRWHY
(FOGG  HBQROR HADK SD P HOVI ROVANBG GHIYDAH®RWHY ) ROWH\ HIUHQGG' HH-P BHU FRP P RAW GHIYDYHI DUYDOHIOQY
(FOGG  PLAROR GHADK SD P HQWI RAVHMBGFRP P RAW GHIYDIYH@®RWY DVZHODY P LARQIRUSD P HQVRQGHIYDIYHAKDAZ HH\VANBG
SURMKHUFRQAMIFNOOHNBP HONDM/

&RP P RAW GHIYDIYHI DUYDOHI DQVRIGRWHY YO EDHGRQIXMHFRP P RAW SUFH/DGKDYHQR FDK | BZ. P STRAXQMDAHGHIYDIYH
FROMFVDUHVAMBG RUP RGHIY H5RUMLP LCDMG SURMRVANBP HV' - HIYDIYHDAFWRUCCEL QWY SRUMRQY/DAHHGR 0 CFFRXQIY SHIRGP D UYHYH
VRWHH \WQNXMUHFRP P RAW SUFHVIGRUDHRUGHFUBDHI URP WHUGYHY DARHHIGR \WHIFFRXQIY SHIRG RUDYJDQ/RUGKHY DUHWDT HEMRKIK
\HINBP HQW'$ GAURIID \KEWEQMID DOR RUSIRGARIRQLYAUM® XKHEIHGIRU  DOGEH RUG Z KIFK @P LWRXUH SRKUHVR YRIDMN LOWHI DU
YOOHR RXUGHLYDRYHLQANKP HON UHIMMG R FRP P RAW SUFHFKDQI HY/LOWHI XU

$PRUYDIROR GHHIHGUHHDMH 933 $P RWDIROR GH HUHGUYHOHYDARADAGZ MKHO 33 GRUDHGILR P LAIRQIRMH\ HIUHIGG
* HHPEHU W P LARQIRMH\ HIUHGHS HHP BHU DGFUDHR PLORQRJ  SUP DUWO GHWREZ HISIRSAIRQYROP H/
DMIEXBEGIVR\WHO 33 SURSHWWAYEHE HHOSHIRG/ $ P R DIRQR \KHGH HUMHG BYHIHVDARADMG Z W WHO 33 DIHUHFRIQ] H5DVWHSIRGAIRY
YROP HVOHGHIYHIGDN ~ SHUO 0 98X RYHMHFROURMOMP

| HDHRSH.DMY H SHOH / FDHRSHDMY H SHOHLGRUDHG I URP PIIRQRU  SHUO AH IRMWH\ HUHGG' HHPBEU W
PIIRQRU  SHO AH IRMWH\ HUHGG' HHPBEU MIFUDHR  PIAIRQRU  SHU0 AH SUP DUO GHWRKUIKHROLHE
VHYLIFH Z RINRYHUDQG SURGFHG Z DMUKDQEIQ) FRIW

* DKHIQ) FRP SUMRQ SURFHNCQ) DOGWDQSRUBIROH SHOH * DAHIQ) FRP SUAMRY SURFHMQ) DOGWIRSRMIROH SHOHUP DGHS
FROMAADY  ELEIRQIRUHIKR \WH\ HOWHG-G' HR-P BHU DG 7KLVZ D/SUP DU® DUAXOR WHIRTBZ 1QJ)

* DNHUQ) DOGARP SUMRQFRWWRQD SHUXQWEDLY GHRUDHG | URP SHUO AHIRMH\ HIUHGG' HHP BHU R SHW AH
IRUNH\ HIUHGG' HAHP BHU SUP DUO GHWRGZ HUIXHFRWDYDUAKIR GHRUDHEFRP P RAW SUAHY SDUID R IVHAR DD
&3, EDHEEDHE DO HQVEHE HH)SHIRG/

SURAHWMQ FRWRQD SHUXQWADULV LIGRBIDHG | URP SHO AHIRUWH\ HUHGG' HRP BU R SHJO0 AHIRUWH\ HU

HGG' HPBU SUP DO GHWR LCRAHDVHGFRWVIRUL * / VSRARMQ) DIGWBQVSRIBNRY Z KIFK LGFXGHDXD&:3, EDVHGDG
FRP P RAW EDHGDOWWR HQV DvZ HODV KLIKHAMP LCDO HHY DG HKDHWBQWSRUBINRQ

7 WDQVSRUIBANRQ FRW RQ D SHUXQWADLY GHRHDHG | URP SHO AHIRUWH\ HUHG-G' HRP B R SHJO AHDQGIRMH
\HUHGG' HPBEU SUP DO GHWRGZ HJIXHIFRWDYDURXOWR & HJFRP P RAW SUFRHYERX HOSHIRG/

3UIRGANRQDQE0GYDBRUP B H SHOH 3URGANRQDQG DG YOBUWP \If HVGFUDHGIURP P LARQIRAMH\ HIUHGG' HA-P BHU R
P LARQIRAMH\ HIUHGG' HA-P BHU DGHUDHR PIIRQRU  SUP DO GHWRGZ HUARP P RAW SUFH/ERE HHDSHIRGY
SO RIVHAR KLIKHUSUIRGAIRQ YROP HYEHE HH)SHIRGY  3URGRINRQ QG DG YOBUP W HYDYDSHAHIHR QDMUDDI D/ UYHXHVIGRBDHG RP
IROMH\ HIUHGG' HHP BHU W IROWH\ HOUHGG' HHP BHU

* HIH.DODQGDEP LOMDIYHH SHOH * HIHICDQG OGP LOMDAYHH SHOH H FXAQ) HIXW EDHEARP SHODIRQH SHOH LGRUDHG | URP
P LERQI RMWH\ HIUHIGS' HHP BHU W PLORQIRMH\ HUHGHS HHP BHU MUFUDHR  PLAORQRJ  SUPDUO GHWR
KUKH \DDY DQGZ DIHH SHAH SUR HUMRIOHYFHIHY RILFHRSHDY FRW DG\R\Z DHCFHQHFRIWEHE HOSHIRGY : HKIG DG
HPSB HVD/R ' HHPEHU DG UASHRMHD * HHIDODG




7CEBIR &

OGP LQVADAYHH SHOHRQDSHUXQWEDLY H FOQQ) HIXW EDHGFRP SHODIRY LGRBDHGIURP SHUO AHIRUWWH\ HIUHIGHS' HHP B W
SHUO AHIRWWH\ HIUHGG' HHP BHU DVDUAKOR RXUKLI KHURYH.DI HHDCDQG 0GP LQDAYHFRIV SO RIVHABR ([GRUDHS
SRGANRY YROP H/EHE HHQSHIRG/

( TXW EDVHGFRP SHODIRQH SHY 1 RIFDK HIXW EDHGARP SHODIRQH SHOHIGRUDHGIURP P LAIRQIRUWH\ HIUHGG' HHP EHU

W PLORQIRVMH\ HIUHGG' HHPEHU MUFUDHR  PLAORQRJ  SUP DUKD GHWR DQLGFUDHLQWWHDQQMOHNAW [¥ DB/
JUIQME AU DG D/FRP SIHG\WRSURA HOW Z KIFK Z H¥ \WP SRUIKD DGMIQULFDQ® UHBA-GOU) DOGVKSSOP HOMGE! RXUFDK
X DB/SIRIUP 2 XUHTXW [ DB/ YHWRYHMUHHRUI RXU. FOUVHIYLFHSHURGY DG RAUHDAW LGRHQMMHSURIUP . EHICQ UM \R QRUP DOBYHYLQ

6HHLRM 2 ( TXW YUDHG&RP SHODIRQWR \WHFRQRIEDAG LOCADOMIM HONI RUP RHIQRP DIRQ

" HSBINRY G-BUHADMRQDGIPRMWIDIRQH SHOH * ' $ H SHOHIGRBDHGI P PIIRQRU  SHUO AHIRMH\ HUHGG' HH-P B
W PIORQRJ  SHO AHIRVWH\ HUHGG' HHPBEU OIFIDHR  PIAORY 7KHGFWDHIQ' ' $ H SHOHSHUO AH
EHE HHSHIRG/Z D/SUP DU® GHWRKLIKHIUAHYH YROP H/GUKQ) WH\ HUHG-G' HAHP BHU

,PSOILP HAR SURSHIV DG HIXLSP HOA , P SOILP AR SURSHWY DOGHMXSP HYG-FUDHG | URP P LAIRQI ROWH\ HOUHIGHS' HHP BHU
W PIERQIRMH\ HUHGG' HHP B DGFUDHR PATRQRU  SUP DUO WHDAG\RGZ HIP SOUP HOVR H SIUQ) GDHY
EHEHQSHIRG DIG\WHIP SOWP HOR RAMDGPLGHR P LARQGAUQ) WH\ HDUHQGHG' HAHP BHU " XUQ) ERKSHIRGY Z HUFRIQ] HG
LP SOLP HQVSUP CU® WHDAG\RH SILIQY GDAY/DYZ HIDYGALIQDQGLAMDFRWWUHDMER SO6/Z HQR BRI HUSDQWR STFHLIQR VHYLFH

SRMDAAALP LCDIRY GWFRQMIHA DQGRM-URSHDNY H SHOHY &RQMPAMP L((DIR) GWFRQMIHR DGRM-URSHDIY H SHOHY
DMIEXREGIVR RXUH SRDIRQOGSIRGARQVHP HYR P LAIRQIRMH\ HIUHGG' HAHP BHU Z HMSUP DUO® GHWRDSD P HOVRUKH
FOQFHIDARQR \KHGP WEXU  JDVSURFHRMQ) STIQATGEWH FDGRHIDARQR DJIDVJIDAHIQ) DIUHP HW & RQMPAMP L(DIR) GWFRQMIHF DOGRKMU
RSHIDAY H SHOH/DMIEXEEGIR RXUH SRDIRQOGSIRGAIRMHP HOR P LEIRQIRMH\ HIUHGG' HAHP BHU ZHHSUP DO GHRD
GVRQMIHF DG\WHHI® \MP L((DIROR FHYEQGIAY DOGFRP SBURQFRQMFN

0 DUNHAQ) 6HIP HOW

© KHUHI HDUE®! Z HSXUAKD/HDQGVHIDKLLE SOV QDMUIQIDVOQG * / VDQGP DUNANRXUH FHWI LLUP WDQUSRYBRQFCSCAW RUHQID) HMLG SO
VR FRIGEARHHCANMA/RORXUEHKDD LORGEHMR RSP 1] HWHUYHIHVI URP WHHWDQSRMBINRQDIBHP HON : HKDYHHOMIGLQRGRY WP |LLP
MDQSRUIBNRQ DI UH-P HWI RUDMI QI LFOQVBRMRQR . RUPXUMADQGH SHARG | XM SIRGAURQLQ R BHMR VHFXUHJI XDUDQAHG FOSCAW VR | DYRIEGH

P DNV

1 HAP DAY H SHOHGFUDHG IR PIRQRU  SHIO AH IRMH\ HOUHGS' HHPEHU W PLORQRJ  SHOAH
| ROWH\ HOUHQBHG' HAHP BHU SUP DUO GHWRGZ HJILP \WIQSRIBNRQFRP P W HOV SDMID RINVAAR GZ HJP DI P DLLQRQWKLE SOV
SURGAVEXUADHYEHE HHDSHIRGY

0 DUNHIY UHYHXH 0 DN BYHOHGHRUDHS | BRP P LARQI ROWH\ HIUHIGS' HHP BHU W PLORQIRMH\ HOUHGG
" HHPEHU DGFUDHR PARQRU  7KVIORNDIRQSUP DUO WAXEMGIURP \KHIRTBZ LQ)

1 DMUDDIDVP DN UYHXHGHFUDHEER P LAIRQEHE HH)SHIRG/SUP UKD GAHR GZ HIDMUID0) DY/ SUFH/ OGP DN

YROP H/ | RZ HUQDMUDDI DY/ SUFH/CAFRXQMGI RUDQLSSIR IPDM - P LARQGRUHDHLON HOURYHUA HOUP DUNHIMGY WYHHY
FOBX @G DAKH KD HLQWH\ HDUVR \ HOUDYH I HSUWFHWP H/FXUMHOA HOUP DM YROP H/ - DG GZ HUQDMUID) DYP DY)
YROP H/CFFRXQMGIRUD P LARQGFUDHLON HURYHA HOUP CUNHGY UHYHOKHY FOBX @G DAKHAKGQIHLON HOUVR\ HOUYROP H/
WP HAKHSUR HOUDYHDIHSUEH

( WOGHP DO UWHVZHH P LERQIRUWH\ HIUHGG' HHP BHU 7 KHHZ HHQR WL SOV HROGHP DU
UAYHDHVI ROWH\ HDUHQGHG' HHP BHU

2 1P DY BYHOHIGFUDHGE P LERQEHE HHQSHIRG/SUP DU® GHWRKLIKHUP DINAMY YROP H/ SO RIVHAR GZ HIRO
SURH/ + LIKHURCP DAY YROP H/OFFRXQAMGIRUD P LARQLGABDHLON HOURYHU\ HOUP DN UAYHOKHY FOBXDAG D/RH
AKOQHLO\ HOUWR \ HDUYROP HVMP HAKHSUR HOUDHIIHSUAH  DQGEZ HURCSURH/CFFRXQAGIRUDQCSSIR IPDM P LARY
GRUDHLO\ HOURYHU\ HOUP DN UAYHOKHY FOBXOWAG DVARHFKDQI HLQWH\ HOUVR \ HOUDYH.DI HSUFHWP HYPXUWHY HOUP DU
YROP H/
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0 DNMY H SHOH 0 DM H SHOHGFUDHS I URP P LEIRQI RUH\ HIUHGG' HHP BHU W PLAORQIRUWH\ HIUHGHS
" HHPEHU DGFUDHR PIMRORJ O DM H SHOHIGFOGHWHFRWR \KLE SOV SXAKDHEDMIBOIDY 1* / VOQGRODVZ HODY
1P WEQSRIBMROFRIV LFOGQ) FRUVUHIAMG\R PN FHWILP FOSCAW 7 KHFRWR \MLG SOW (DMIDID/DQGL * / VGFUDHS P LARQDG
P LAR) WWEHRAYHD BREHDSHIRG/ SOWID RV LFUDFGROSUADAVR P LARQENE HHOSHIRG/ 7 KHVWRABCFRWGHRUDH EHE HHD
SHIRG/SUP DUO GHWRGZ HIFRP P RAW SUFH/ DG GZ HIDMDOID/OGG1 * / \WKLLG SO P DNANY YROP HY SOMDD RIVAAR LGRMDHERCP DI
YROP H/ ) WP WIQSRWIMRQFRIVZ HH P LERQIRUH\ HIUHGG' HAHP BHU DG PLARIRMH HUHGHS HHP B D
GFUDHR P LARQSUP DU GHRWHUIBAMRIQILLP WIQSRIMRQFRP P W HOWVEHE HHSHIRG/

SRDAWMP LODIRY GWFRQMIHR DOGRM-URSHDIY H SHOHY 2 XUP DM VFIP HOABGCRAGRXUDD. FROMPAMP LQDIR) G
FROMYHR DOGRM-URSHIDAY H SHOAYIRAH\ HIUHQG-G' HAHP BHU SROMPAMP LCDIRY) GWFRQMIHR DG RMHURSHDIY) H SHOH/
DMIEXREGIVR RXUP DAY \HIP HQVRUWH\ HOUHGG' HAHP BHU WDMRD  PLARYSD P HOVRAKHHI® \MP LDIRQR RXUILLP

WEQSRMMRQFRP P W HAR 0 0 98X GRQWH( TX\WMDQVSISHICH
$ QMRO [GIHP 6HIP HQV

$QMRO [OAHP UAHIMH 5HHDMHIURP \WHS QMRO IGAUTP \HIP FOMFUDFGIRP  BLAIRQIRUMH\ HOUHGG' HHP EHU R
BEARQIRMWH\ UGG HHP B MUFDHR  HAQRQRJ  SUP DUO GHWERIGUHDHZWURKIKSMDIEKLIKHZ DMIKOGEIY
YROP HVERE HHQSHIRGY D/Z HIDVKLIKHIEZ. SIWKUH FRP SUAMRQ KLIK SURKKUHDQG! UK Z DAUGHIVHY |H/D/DUAKOW DQCOM0R3, EDFHG
DY HQVDQGLCFUDHG RMHUI OULG KDQBI | HAVSUP DU® GXHVR LGFUHDUHG FRAVSDMDID GHWRLQ @RI SURKKUAYERE HHD SHIRGAKDAP SCRAKH
FRWBOV  DQGFRWR VHYLFHUDM/

$QMRO LOAHP RSHDMY H SHOH 7RECRSHDNY H SHOHUADMG\RWWHS QMRO LOAWP \FIP HQMFU DG URP P LARQIRAH\ HU

HEG HHPBEU W PLORQIRMH\ HUHGG' HHPELU IFUDHR  PIARQRU  SUP DUO GHRIGUDHEAFW
RSHIDICY FRWV HINXWY EDHGFRP SHODINRQ GG G-SUHADNRQH SHOH SDMDD RIVANE GHRUDHEIHHIICDOG OGP LQWADIYHH SHOAY H FOQAQ) HDAW
EDHGARP SHODMRQH SHOH EHEHDSHIRGY ' IWHAWRSHIDNY H SHOAVIGRUDHEEHE HDSHIRG/SUP DUO GHWR  FRP SUARYWWDAZ HHOFTXWHG
GAUQY \WHI RN TXOWUR KLIKHUZ DXAZ DAMAKAN.G) (DM LRBDHGKIDA P DQMDGFHH SHOHOGGDLGRUDHG QP BHUR GRDMR)/FRQGHAMG
WRIWZ DAUEGQEQ) W VWP EHE HHDSHIRGY ( TXW EDHGFRP SHODIRQLGAS DS EHE HHD SHIRGYSUP DU GAHVR DOLGRU-DHLQWH DQDCHT W
7 DB/JUDQAGGAUQ) \WH\ HIWHG-G' HHP B DG DVARP SIHGWRSUR HOW Z KIFK Z HIHWMP SRUDUG DOGMIQULFDQE® UBARGGUQ)

DQG\XSSBP HOMGE! RXUFDK [Z DB/SIRIUP  $ QAMRO LGP VHIXW [ DB/ YHIRYHMUHHRUI RXUN HOUVHYLFHSHIRGY DOGLWHDXW
IFHOYHSUIRIUP EHIDQUAM Q) VR GRIP DOBYHYLQ " HBUHFLDNRQH SHOHLGRUDHE EHE HHQ SHIRGYSUP DO GHWR DAV IFTXUHG GAUQ) \KH
| R TXOWAUR DQG DAHVSTORHGLOVHYFHOAU WH\ HUHGG' HRP BHU SO RIVHAE GZ HUG-BUADNRQH SHOHDARADMS
Z1W$ QMRO LOMHP VSUIRIUP R UHSXUBRHXQEHM HEFRP SUMKRUXQWAR H SDOGH LMY RUFROXKANHZ. FRP SURWRUMBANRQY EHET HD SHIRGY
* HHIDODQG DGR [QMIDAYHH SHRFY H FOGQ) HNXAW EDHGARP SHRDINRQH SHOH GHRBDHGE EHE HHRSHURGYSUP DUO GHVR GZ HIGI DOFRW

, WP V1 R/ @GFDMG\REHIP HONV

, QMW SHOH |, QMWW SHOHGFUDHGIRP P LARQI RAMH\ HIUHG-G' HAHP BHU W PLERQIRMH\ HUHIGG
" HHP B DGFUDHR PIARQRJ  SUP DD GHWRRXUHEP SWRQRIUEXFKDHR P LARQLQDIJ I DMSUCASDOP RXQWR
AHMIEQR RXUBHIRUL RMVGAUQ) \WH\ HIUHDGHG' HRHP BHU SOMDID RIVAAR KLIKHJBHIFKP DN LQMBAADAY GUQ) WH\ HUHGHG' HAHP BHU

DOGKLIKHUDYH I HE& UHAVY DO ERURZ LQIVEHRE HHSHIRGY 6HH1RM 2 / RY 7HP ' HEARWHFRQRICDMS | LDGROOMBM HVIRUP RUA
LQRP DIRQ

1 RWRQHLD HWIXMKP HONR GHEW ' XUQY WH\ HIUHGHS' HAHP BHU Z HUGHP HGRUUHBSXURDHE\MURXIK RXUSUYIRA® GVRIRHS
\WMIGHUR | HUDQGRSHOP DMMIQIRIRY L \KHUP DQQ) P LARQDIJWIDMSUCASDOIP QMR RU 1 RMW/DADWEP SIRQSUFHR
R \WHSUCRSOOTP RQMWHIR SOV DFRXHE DOG XQEOG LMW L PIARQR RAU 1 RAVDADZ HIKWGEDHDIHUGHP SMROSUFHR R
\WHSUGASDOTP RQWHIR SOV DFRXHE DG XGEOG LOMMNIS LLL PIROR RU 1 RM/DNDZ HIKMGDHDIHUGP SIRQSUFHR R
\WHSUGASDOTP RQWHIR SOV DFFXHS DG XCGEOGLQMMAIY ) RAKFK BHGE-P SIRY/DGUWEXADH/ ZHUWFRIQIHGD P LARQAWRHID
H \MIXOMKP HONR GHEW 7 KHIHZ HIHGR UHEHP SIRQVRUUHSXURKDWHY/R RAUBHIRUL RMVGAUQ) \WH\ HOUHGHG' HAHP BHU 6HHLRM 2 / RY
7HP ' HEWRWHFRQRICDMS | LDGADOWERP HVI RUP RIHLQ RUP DIRD

GRPHWY HSHOH ,GRP HWY H SHOHG-RUDHGIRP P LAIRQI ROMH\ HOUHQGHS' HAHP BHU W PLORQIRMH\ HUHGG
P EHU SUP DUO GHWRGZ HISUHWY LGFRP HEREZHHDSHIRGY 7 KHHIHAWH\E UDMIRAWH\ HOWHGS' HRHP BHU DG ZHH
DG UAGHARYHD 2 XUHIHRAHY UDMZ DGl HMHQAKDOWHWEMARY IDMR SUP DU GHWR\KHHIHRVR MBMLGRRP H\E HY \WH
AYIGHB/UFHYHE GHEAIRY HIXW EDHGFRP SHODIROH SHOAY QRIFRQURTGY LQMMW WHHIHAWR D HA® LLILQDOSSRMRP HOMY @F FOQH
HIFMGI)  DOGRKDQHVIQ3HIOX ODQDVFRSRDMICGFRP HVY DM 6HHLRM 2, QFRP H7Cj HAR RXUFRQRICDMS | LCDGFDOWBAP HONVP RUHIRU
LQRP DIRQ
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$VR' HHHPHRU ZHKDG8 6 |HHDCDQGWEML 2/ AOWIRZ DBV/R HORQDG HARQ WSHAWHD 0 D) R \WHH12/
FOW 1RZ DB/H SLUHDAYDURXY @OM/ERE HHD DG Z KGIRKHYKDHRH SUDNRQGDM - 3RMNDO XWMUHEI DVMMWNRQRUMWHLP SRMMRQR GHZ. RU
LRBDHGW HVP D' KDYHDMJI QU LFDQWA | HRAARQ RXUNXAWMUH Y CERISRIMRY 7 KHIP SCRVAR BQ XFK FKBQIHZ RX@ BEHUHR GG LQWHSHIRGLOQZ KIFK KK
LQMBUABNRQLY UHFHYHS RUGI MR LY HIRAMS

<HU( QGG HAHPEHU &RP SIUGWR<HU( QGG' HHPEHU
SHHAMR: WP 0 DQIHP HOAY' WAXWIRQDQGS WOMVR ) LQDGAO0R RBUWRQDOGS HXWVR 2 SHDIR)? 5 HXAVR 2 SHIDIRY/ LQRXU
$QQUBHRYRY) RP . IR\ HIUHGG' HR-PBHU IRUDGVAAMROR WHUAKOVR RSHIDARQ/I ROWH\ HOUHGS' HAHP BHU

ARP SDHG\RWH\ HUHGG' HRP BHU
&DSIMUCE RRXURHYDQG/ LTXIAW
2YHM

2 XUSUP O \RXUAHVR @IXGW KDYHEHHQWURKIK GHAFDK SIRMGHGE. RSHIDIY) DRIV ERURZ LQIVXQE-URXUS UHAVY DOV MKXOHVR
GHEWDQG HIXWY VHRXUMYAY DG DEAWRCFRQUBXMRY | LRP . RAUDKHVDBY LFOGQ) RAUGIAY SONGHIKLS 2 XUSUP O XVHR DK KDVEHHQI RAKH
H SRR GHYHESP HQAIQGIFTXMUWRQR RCDQGDMIBOIDYSIRSHWY $ VZ HGHYHERS RUURHYHY Z HARQIMDDM P RQRUZ KDNCSABOHRURH/
LFOGQI HIXW DG G-EWLDCAQIV DUHDDMEGIVR P HANRXUI XUMUH | LCDGA DOREM DINRYY STOQGHG FBMICH SHIGWMUH TR/ DG AT GW
UL HQIV 2 XU XAMUH\XFFHWLQ GHYHBSLQ) RXUSURYHG UWAHLYHY DQG SURGANRDZ LAEHKLIK® G-SHIEHMWRHAFDK SIRMG-GE. RSHIDMY DRI
DQG\WHFOBAMIOUARXUAY DYDDEGIR XY

7KH&WAVY CROWKD/DERWZ Q) EDHR  BAQRQDGRUHGGUFRPPIWHOVR  BIQIRY 7KHERURZ LG EDHLYUHEHMP 1GHG
\HP L DQQA0ED EDHGROFHMIIQ! CRRWYLGFOGQ) RAUBHYHY DMIDOIDY 1* / VDQGROFRP P RAW SUFHY DQGWHYDOHR RXUKHGIHSRMRIR 7KHQH W
UEHMP LQDIROR \WHERURZ Q) EDHIVWAKHBGGWRPUIQS SUO ) RUDAVPXAWRQR WHUMVR DGHRUDHIQWHERWRZ 1Q) EDHXQGHWH
SUEVY CROW VHH WP $ 50LWN) DRRY? 7 KHERURZ 1Q) EDHXQEHMHEWEW AV P D EHWBAEHGL FRP P RAW SUFHVGHRICH Z KLFK FRXG
KIQEHURUSUAYHAVI URP P HAMY) RXUIXWUHFCBABOGH-GY © HP D DOR EHUATXLUHG\R SRANIGAWRDOFRIDMDCDY | LCDQRDCDXXUDFHR RAUSHIRIP OGFH
XQEHUAHVEQ FROMFMOCDUDQIHP HN Z KUFK FRXTS DGYHYAHD LP SCRADYDOEGI QXA XQE-URXUS. UHAYY CROW

2 XURRP P RAW KHEIHSRMRQ SURYLGH/XVZ W @AW | RUDSRWRQR RAUSURGARNRQ EHFDXVHIVBURYLGY XV Z 1 \WH UHDWYH FHARQN R
UHFHYLQ) DSRWROR RXUNXMUHH  SHAMS URYHXHY T URP RSHIDARQY GASIW SRIMMDOGHICHY LQWHSUFHR (DMIDOIDY ' XHWRXULP SIRYHGOrXaw
DG GYHID HSRIMRQ DY ARP SDHGWR KIMRUFDOBYHY \WHSHA-QWHR RXUH SHAMG SURGARINRQWDAZ HKHZIHKDYG-RBDHG ) RAWH\ HOWHXGG
" HRPBRU DG DG UASHRAIHD R RAUSUIRGARINRQZ DVKHZIHSWURXIK | L HSE SURHFRP P RAW\Z L8V DQGDVR * HRHP BU

ZHKBGRIL HSSURHARP P RAW \Z £5 SRIMRYY 2 XUCHOW R P DNH WL QU LFBQAZFTXMMRQY I RUFDK Z RX@5 UHTXLLH XV RO HERURZ 1QIVRQWH
&UHVY CAOW RURBMIQ DEAWRDCHIXAW RUGBWIQDEAQ) Z KIFKZ HP D QRAEHCEGIWR REBQRQWWLP VOFR-BMEGIR XV RUDADD 7 KH&UHAVY CHOW LV
IXQ@G-GE DM QAMMR EDQN - HEHIHYHWD/MMH SDUA SDOVILQ\KH W QA FDM KDYHWHFDECH @I WREXQGXS \RWHURXUWHNRP P LW HQWV, | RHRU
P RHEDQNV\KRXG (RMEHCEGIWR R\R ZHP D QRKDYHWHIXQDYDMHOW R WH&UHIVY CROW

&CBMUBSHAQI DG &CBMIO/XGIHV
) ROKH\ FOUHG-G' HHP EHU RAUMRBCFRORICDMSFLSMICH SHAWWZ HH  BARY (FOAQ) QIO DIGFRP SBURY

H SHEWHR P LAIRQ GDHKREGDEAURYR P IRQOGRAHUFCSMICH SHEWUWR  PLARY : HARPSOWG QKR R HY

AU WH\ HUHGG' H-P BHU 2XUHNCBMICEGIHVR) IV PIAROWR  PLARY 2 XUBXGIHAFOGY DUQIHR P LARY

W PLORQIRJGIAY DGFRP SOUWRQDG  PLAROWR P LAIRQIRUGDHKREGH SHIBWWHY : HERRABXGIHVRUDFDOMRY, ' XUQ)
ZHSDQWFRPSBIM R QHAKRU) RQICY. HOYLQWHS SSIOFKIDQYOMQ : HSHIRAFDID WLHZ RXUFDSMICH SHIBWUH/ DG DEMWRKUEXGI HADQG LW
DIFFDIRQEDH RO AW QA WKV GDHRTE CFTXMURQRSSRIMQWA/ DG FRP P RAW SUFH/

2 XUFCBABCEXGIHAP D EHDGWMWAG DY EXMQHN FROGURQYZ DUBQADAKHLP RQMIP 1Q) DG DIRDIRQR FOSANCH SHIBWUY/LVOUIHD
QVHIRDY DJ5Z MMOQRXUFRQNRD | DMIOIDY 1* / VOQGROSUFH/GHRICH RIFRIVIGRBDH \R GYHY\WDAER CRAJHH DM DQ CFAHBBEBIGYHR
FRISRIDMUAMEY ZHP D GH HUDMI QU LFOQASRMRQR  RXUBXGIHAG FDSMICH SHIGWUA/ XQMDTAMUISHURG/AR DFKUHYHWH GHMUHG EDDGFHEHE HO\RXUAHY
DGXAVR OTXLAW DYGWR SURUIMY HFCSMICSURWANVKDAZ HEHTHYHKDYHWHKLI KHWW SHRAMG WMV DG SRMMIOR JHHDMGOUWP FDK 1GZ V

YDHGROWUS SUFHVDVR ' HHP BHU Z HEHIHYH\WDACHVDK SURVGHG | URP RSHIDIYY CRMIMYAY DQG DYDXDEBIER URZ LQIVXQGHH
&UHAVY DRLOW Z LOEH\A | LFLHAR P HARXUFDK UHTXLUHP HOV LFOGQ) QRUP DORSHDMY QGHH3/ GEWHYFHREQIDARQY FOSMICH SHIGVMUHW/OGG
FRP P LW HOWDQG FROMY HIFLHY| RUDABDIWWHCH W P ROAY ) RUP RIHLGQ RUP DIRQRORXURAMIBRAQ) LOGHEAGHW VHH32 ' HEVS JUH-P HOW




7EGIR &
BHHLIRM 2 &RP P MY HOMRWWHARQRICDMS | LCOGADOWEAP HOWI RUG RP DARQRQRXUR | EDDCRH\KHANUDQI HP HOV
&DK) BZV
7 KHI RGBZ LQ) \BEEGIVKP P L) H/RXUFDK | BZ V' LOWRX\DQB/

<HU( QGG' HAHP EHU

1 HVDK SIRMGGE. RSHDIY CRIYANA/
1 HVDK XVHGLQLQYHXY RN
1 HVDK SIRMGGE  XVHELO 1LCDGAQ) CRIYNA/

1 HACRUDHLQFDK DG FDK HNXYDBOV 2 2
<HU( QGG' HAHP BHU &RP SIUGR<HU( QGG' HHPEHU

2 SHDIY CAMMWY 1 HFDK SIRIGGE RSHDMY CRAVMWA/ZD/ BCRODEG — BARQIRMH\ HWHGG' HH-P B DG
WASHRAYHD 1 HVDK SIRMGGE. RSHDIY) CRMMA/G-RUBDHGSUP DUO GHRGFUDAV/IQFRP PRAWSUAY D P LARSD P HONRUHI®

HINBP HOR RXUVZ CHWRQD) UHHP HADQG KLI KHUFRQUEFARLP LCDIRD JDKHIQY  FRP SUMRQ SURFHWIQ) DOG\WDQSRIBNRY JHHIDCDOG OGP LQDRYH
H FOQQ) HIXW EDHEFRP SHODMRQH SHOH DOGODHRSHDIY H SHOAY 7 KHHRSHIDIY FDK 1GZ GRUDH/Z HIHSDWID RIVAAR KUIKHJ
URGAIRY GZ HISIRGAIR)ONG DG YOBRUWP ] B/ LQMIMW] SHOHDGGHP DM H SHOH GRUDHESD P HOVIRUFRP P RAW GHUYDRYHVHABP HON
DOGRKOQINVIQZ RINGQI FOBAMICEHE HH)SHIRGY

2 XUGHARSHDIG) FDK | GZ VOHVHMHVR P 0 YDUDEGY \WHP RWWLIQULFDQAR Z KLFK V\WH YRIDMMW R (DMUICIDY 1* / VOQGRCBUFHY D/
Z HOD/ YR LOWHFDK | GZ VDAMEXEEGIVR VANBP HAR RXUFRP P RAW GHIYDIYHY/ 3UFHYIRUQDMIDIDY 1* / VOQGRCDMSUP DUO GHAMP IGHS
Bl SUWDAQ) P ONNRQEURYY 5 HIIRDODGZ RA LGHHRQRP IF DRI Z HOAHU L) UDNWKFMUH FDSCAMWY VR BHCFK P DINANV \WRUDHFCSCAW DOGRMHU
YDULEGWLQ OHIFHWHP DUNHVRQAWRV| RAWHHSURGEW 7 KHVHI CRRLY DUHEH RGRXUFRQURCDIGG DIHQL | LEXOWR SUHAFW ) RUDGAMRIDOQ RP DR
ROWHLP SCAAR AKOQILQ) SUFH/RQRXUILCDGADCERIMRY VHHE \WP - $ 4 XDQINBAYHDQGA XDDBYH' VFRXUAS ERAVD DN N

, QM) DRAMWY 1 HADK XVHGLOLOMIY CRAVMMYICFUDIGIRP  BEARQIRMH\ HIUHGG' HH-P EHU W EGR)IRMH
\HUHGEG' HHP B SUP DO GHWRLGFUDHE QIR DGFRP SBURQY TR DG ONG SAURKDHY D/Z HEDYKLIKHIGUAXY DUGZ DAUFRW
EHE HHQSHIRGY

) LOCAQ) DRV 1 FWDK | GZ VHGLQILGAQ) CRMWA/Z DY BLARQIRUH\ HIUHGHG' HHP BHU 1 FVDK | BZ VSIRIGHS
B ICOAQ) RVMWAVZDY  ELGIRQIRAH\ HIUHGHS' HHP BHU 7 KIVIGRUDHERR HHSHIRGY LY SUP DO GHWR GZ HBHIRUL RM

UHEP SWRQY DG UHBSXURKDHVR HORQ GRHDHG\KDHUBXUHKDH/R BHARQDIGKLIKHJGHAERURZ LQIVRQRXUS UHIVY CHAOW R HAORQ
<HU( QGG HRP B &RP SDIHS\R<HU( QGG HRAP B

SHHAR: WP 0 DEHP HQAV' VAXWRQDGS OMYR ) LDGADORIBMRQDIGS HXAVR 2 SHDIRYZ  &CRMICS HRXUAHY/DYG/ TXAW 1Q
RAUB QQOC HERWRQ) RP . IRUKH\ HOUHDGHG' HRHP BHU IRUDGVAXWERQR \WHFDK | BZ VI RAWH\ HOUHQGHG' HARHP EHU
FRP SDUG\RWH\ HIUHIGS' HHP BHU

" HEV JUHHP HOW
&UHAVY CAONV

: HKDYHDVHQRMHRXUHG UHYRVLQ) FUAWIRMN Z W DFRQRMXP R EDNGEHY 2 Q2 RREHJ Z HHOMJGLQR DQCP HGH00G
UMBAGVHIRMV-XUHG UHYROLQ) FMHEWEAONY WHEUHAVY CAON %RURZ LQIVXQEHMHE BHEYY CAON DH\KEWANR ERURZ 1Q) EDHIP MIMRQ/EDHGRY
\WHFRIDMIOYDOHR  RXUDWHVDQG DUHVKEMPAR U XTUM-P L DQQMOHHMP LQDIRY $VR ' HHP BHU WHERWRZ |Q) EDHZDY  BAR)
DGOGUFRPPIRHIVZHH  BARY 7KHGH WHEHMP [DIROR WHERIRZ Q) EDHIVAKHGGWRRIPUIQS SUO  7KHP DXUW MR WH
&UHAVY CHON VWHHOMHUR L 2 RREH DG IL WHAMKDAY @ VSURNRWHHILIHMEMG BHE-P SWROEMR DO VFUH/R $ QMR

WHQRWBRAQ) 6HIRUL R

$VR' HHPEU Z HKDGDQRAWMBAQ) EDDFHXQGEHMHE UHAVY CAON R P LORQDQGRAMBAQ) GIWHYR FHAVR
P LARY
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7 KH&UHEVY CRAOW SURVGHVI RUERURZ 1) DVWHUDDS UG 7HP 6HRXUHG2 YHQUIKVY LDGAQ) 5DM 362)5° DS GWWAG' DO 6P SO
62) 5 RUDQS GMEDMIYDHS DM HIFK DV/GH LGHGLQWHE BHEVY CROW

7KH&UHAVY DAON FRQEQYUAXMRMHFRYHIQMADAP D P IWRXUCELOW \R TP R RAHAMQIV
LOPXUBBAWNR DO QG- BMIHY
\HODXHV
" PDNHEDQARRKHY
P DNHLOYHMWR HOV
HQMJQRP HIHY
SIS s el leXe Y]
" KHEIHIXMHSIROAIRQ
" 1ICORUIHY DG
HYDJHLQFHYBIQRAHMEQUIRIRQYZ MKRXWKHSURUFRQHAR \WHOREHY

7 KH&UHEYY RN DOR BN/ XVR P DQEIQWHI RGBZ QY | LQCADOUDMRY \MKEMAAR FHMIQH FFBRYY 7 KHPXUWHQADAR DOG\WHGYH.IIH
DR DUHMAAG TXOUM®

" DPIQPXP FRORIDMPWOADIRR W DAKHHIGR HIK | \FDODOWU 06
DPLj IPXP GYHIJHWDARR \REDG-BAR( %7' $; IRAMHWDAY IRUDOUMSHIRGR R DAKHHIGR HIFK | VFDODXOWU
$VR ' HAPEU DG Z HZ HHIQFRP SIDQAHZ 1\K \WH CESTFE®! FRYHIDQNV DQG UDMNRY XQEHARHE UHAVY CRAOW

6HHLRM 2 / RQY 7HP ' HEAR\KHFRQRICDMS! LCDGACOKAP HQVIGFOG-GIQWYS QOB HSRWRD) RP . |RUP RIHLQRIP DIRQRQRXU
&UAVY CROW

6HARUS QHRXUHE1 RMW/
7 KHIRTBZ LQJ \EEGIVKP P DU H/FHMIQP DAUDOMP VR RAUGHIRULRMWDG — &RQYHWEGI1 RAVRAMBOAQ) D/R ' HAHP BHU

& ROYHIME®!
1RMW/ 1RMW/ 1R/ 1RMW/
2 XMBQEQ) SUGASIO [QWRADG/
, QMANDM
0 DX DM -XO ) HEDOW 0 DK 6HBNP BHU
, QMANED P HONEDMY M X0 Y $XI 0D 6HW 00U 6HW
0 DNHZ KRBIWGEP SWRQEM -O@Y ) RO 0 DK 1%
2 QRUDWMHH@M/ ZHP D WP WHCSSOHEGIVHIN/R QR 1QZ KRBIRULQSDWDND WHIP SWRQSUFHHIXOOR R WHSUCASDOP RXQAHHP HE WIHKHUZ W CFRXHG DG

XEOGIQMHMXS \RWHUHGP SHRQAM $WIQ WP HSURM\KHH@MY ZHP D UHEHHP \WHQRKY DAD UHEHP SR SUFHWDNFOGHY DQCSSTHERISUHP LXP DY CH LCHGLQWHLQEHQMUA
VR\XFK QRM/
7 KHIQG-QMHIRYHQQ) \WH &RQYHWEDI1 RV GRH/QRAIEBZ XV\R ROWRIDD UHEHP \WH &RQMHWERI1 R/ SURMR \KHP DXUMY GOM

6HH1RM 2 / RY 7HP ' HEAR\WHFRQRIEDAG! LQOCADOMIAP HONI RUP RIHIQRIP DIRQ

D HPD 1URP WP HVWRWP H VHHN VR UANHRUSXURKDHRXURNABIE Q) GHEWMURXIK FDUK SXUPKDVHY QG RUH. FKDQIHVI RUHTXY VHRXUMY RSHD
P DIN/SXUFKDHY SUYDMD GHIRIDMEWEQIRNRY/RURKHEZ M $ Q. VKK U-EXUFKDHYZ LOG-BHIGRY
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SUYDIOQ) P DNHARQEMR)Y RAUGITXAW BTXLUHP HOWV FRQMAMICUAMANRQY DG RMHUI DRRLY 7 KHEP RXQVLQYRYHE FRXGSEHP DAUIDD 6HH1 RM 2
/ RY 7THP ' HEAR\WHFRQRICDMS | LOGADOWEM HONVI RUP RIHLG RP DARD

7 KHEHQRUL RMVLQEHOMUAHIFK FRQELQ UAAMPYH FRYHCDQN DG UANUPWRXUCELOW R LGPXUDGAMRDOGHEVKQBWD SR | RIP DP LQP XP
LQMBWFRYH LI HUDAR BIXUP HR VP DQEGHS : HZ HHIQARP SIDGFHZ LW \KFK FRYHIDQVDVR * HA-P BHU DG

&UWFDCS FRRXQAQ] ( WP DMV

7 KHAVPAWMRQDGDIOMYR RXUI LDGADOFRIGWRQ DG UAKWVR . RSH.DARQY DUHEDHE XSRQRXUFRQRIEDAS | LADGADOXBA HONV Z KLFK KDYH
EHOSUBUGIQIFREDFHZ W $$3 $Q QF DFFRXQIMY SRIAHVRUXSEDMARH IMMY CFFRXQIQ) SRIAH/D/DUAKIR G CFFRXQIY
SIRRXEHP HIWKDHEHDLFOGGLO1 RM 2 6XP POV R 6LIQULFDQVS FFRXQIGY) 3RIAH/AR RUFRQRICDMS | LCDGROOWIAP QN 7 KHSUHEDDIROR
RXUI LCDGRDOWBAP HOV WXL/ XVAR P CNHHXIP Db/ DG DAKP SWRQVWDATH HAAKHU-SRUAG TP RXQVR DAVHV CCELONY BYHAY H SHOFV DG HDMG
QVRRKHR FRMIHNCELONA $ FFRXQIG) FWP DAY/ DQG DAXP SWRQYDUHFRQUGHHGWR EHFUMFADCL WHHLY D RIEGI ONHIKRRG\WD/AP DAMIDID

QLI HHNZP RXQNFRXB KDYHEHHQUHSRIMG XQEHUGL  HIHWFRQAWRYY RULL Gl HHADWKP SIRQVKDGEHHQXHG © HHYDODMRXUHMP DM/DG

DXXP SIRQ/RQDUHIXTUEDLY : HEDHRXURNYP DMVRQKMRIFDCH SHUHGFHDQG YOURXYRKHIDRAP SNRQANDADHEHIHYHGWR EHUDR TEGIXQEHARH
FLUPXP WBIFHY \KHUAKOVR Z KK IRUP \RHEDWY| RUP DN MGJP HQVCERXYWKH U-SRUAG CP RXQIVLQ RXUFRQRTEDMS | LCDGRDONBAP HOMKDATHGRY
UDAO CSSOHVURP REHARXUAHY $ FMOOUAXOVP D GlIHJIURP \WWHHHANP DAY/ DQG DIKP SWROVXHELQSWHEDDIROR RUFRQRIEDMG | LQDGADD
WP HQV

6XFFHM X 1RO HKRG

: HOFFRXQVRURUDMUDDIDY 1 * / VOQGROH SERIDIRQDQGGHYHESP HOARMMEY XQGEHMH\KEFHAM XCH I RWP HKRGR DFFRQMY 8 G&-J
WH\KFFHA XCH I RWP HKRG \WHFRUWWLGRXUHG\R CFTXUUH GUODGE FRP SBIMSURGAYHZ HIY GYHBSP HYWZ HIY DG R.ODQG.J DV GDHYDHACEAND] HG
WP VAKDUHG\RH SHOHIHHID LFOGHH SRUDMRQFRWV LFOQQ) SHIRIHIDGRM-UQMIDCFRIV JHRBILFDODQGJHRSA FDCH SHOAY GHIY
UHQIBY| RUJ DY/ DG ROBDHY DG FRAVDIRADMG Z LW XQUKFRHM XCBDHIFTXMURY/

8 CBURYH SURSH WAV Z LW \LJ QU LEDQAZFTXAMANRQ FRUNVDUH DWHAHG | RULP STLP HONRQDSURSHW B\ SURSHWY EDVY DQGD0Q P SOUP HWQ YODHLY

FKDJHG\RH SHOH , P SOILP HQAVDWHAHG EDHGRQUP DQQ) GDHWMP V GUAIQ) WXV BAHYRUSHIRIP DFH FRP P RAW SUFHRAERNY DG XA

SOQMRGYHBS CFUDIH |, P SOLP HOAR RODE.J DY SURSHWAY UHIDMG VR XCBURYHG SURSH WAV RUBGDHWDAKDYHH SILHG RUDHH SHRMGARH SILH Z DV
PIRY PLORQDEG P IARQIRMH\ HWHEE HHPBU oG UASHRRHD

: HEHIHYHWDAKHCSSTFDNRQOR \WH\XFRHW XCHIRWP HERGR  CHRXQIMY BHTXUWUWHYMGI P HOMR GAMUIP LCHWH SURSHUFDWL LFDNRQR Z HDY
GMIDMEDVGIYHERSP HQNORUH SRDRY Z KIFK GAULI QDINRQ GHIMP LCHY\KH SURSHUCHFRXQIY WHOR HOAR \WHFRWILCRXUIHG |, QDCAMRQ HYDOONY
RXAUXCBURYHG SIRSHWY | RULP SDIUP HQAQYROYHV LI QULFDQAMGI P HOWCERXWXMUHGYHEBRSP HOABDIY Z KIFK LFXGH I XWWMUHVDBY SURHVR (QDMUIDDIDY
1* / VOGRODGIXNMUHGIYHERSP HONBQG SIRGANRQFRWV DVZ HODV\WHIP RXQAR (QDMXIDIDY 1* / VDQGROMHRYHIH/

1 DMWDOF DV 1* / VDQG2 LG HHIYH4 XDOMW

2 XULQMCDOMKQFDOWH | SUHSDBKHHXP DMVR DMIOIDY 1 * / VOQGROBHYHYDQG DARADMG | XMUHGHNDK | BZ V Z KIFK DHDEMEE
RXULQE-SHIG-QMHHYHHILGHHY 7 KH6( & KDVGH LGHE SURYHE UAHYH/DAKHHANP DAG TXOQM¥W/R @DMIDIDY 1 * / VOQEROY KIFK JHRBI DG
HILGHHIQ) COBG-P RQMDMZ LW U-DREEGI FHYEQN \R EHUFFRYHIIEGILQ! XM\ HILYI URP NGRZ QUAHLYRLYXQEHUH MY HARGRP LF DQG RSHIDICY
FROGURYY  3URYHG XQEHYHBSHS BHYHY LGFOGH UAHYHAKDADUHH SHRAMG\R EHGUBE DG GHYHESHG Z WMLQI LYH\ HILY Z HWDADHQRABIEBGZ WLQ
ILYH\ HDW/I URP ERR\.QY DHUFDWALLHG | URP SURYHG UHYHAR SURECEGIUAHYHY 5 HHYHY/DUHXVHGLQRXUSURYHE SURSHWAY G-SBINRQFDBXMIRQ DGO
DXHALQ) WHFDWY LY YDOHR RXURCDQGI DY/ SURSHWNY

2 XULQE-SHIG-QAAHYHHILGHHY DG LQMDOMKQFDOMEH P XWAP DNHDQ® EHUR \KEMRRYHDAXP SIRQY/EDHGROWHUSIR HMRID

MGIP HOAQGHYHBSIQ) URHYHHAWP DAV 5 HHYHHXIP DM FRUGHUHFHVBUIRGAR BYHY DG RKHAMFKQFDOLQ RUP DMRQTERXWAIFK BAHYRU

1 DMIOIDY 1 * / VOEGROMHYHHILGHIQ) LVD\KEMRHSURFHWR HXIP DI XQGHUIURXQG FRXP XOURVR (DMUIDIDY 1 * / VDGR OXDNFDIREH
SUFMHD P HDAXUHS 7KHOFRAUR R DO UAHYHHWP DMLYDIXQRIRQR \WWHTXOIW R DYDMEGIABOMGR HIIGHIQ) DYGJHRRIFDOQM SHBIRO DG
MGIP HQV 3HIRGF BYIMRQARWHHXIP DM UAHYH/ DG XMHFDK |GZ VP D BHQHHADY D/DUAXOR DQ® BHUR | CRRY LGFOGQ) UWHYRU
SHIRP DOFH Q7 GUAY QDMUDOIDY 1* / VDQGROSUWAHY FRIWADQIHY WRKQRBILFDCDGYDERHY Q. JHRBVILFOCRUIHRSK, IFDOEDWRURKHUHARGRP LE
ICRARY $ FFREQI® WAHYHHAP DM/DHIHHDD GlIHHVRR WHTXOQMER @MI0ID/ 1* / VOQGRONDAIHXGP DMD WFRYHIG : HFDQERW
SHEPAKHIP RQVRMP LQJ R I XMHUAHYHUMRY/
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: HEHIHYH\KD/WKH WP Db/ DG DRXP SINRQY UHDMG VR UAVHYH TXCAY LY FUMADCEHDAHDR. M QU LFDQASIMRQY RURKGQI HAR WHH
HXP Dl DG DWAXP SWRQVFRX@ O HRAMH I XUHCP RMY DNRQUDAMY R FDSAMBIT) HS SURYHS SURSHWY FRUV DG UAXAOVQ D P DMUIDCDWHAPR SR HOWV

,PSOULP HOWR 3 WIRHGE3 LRSHIWY

* HHYDDOMWHFDW LQ) P RXQIAR RXUSIRYHGCDMIDCIDY 1 * / VDG ROSURSHWY | RULP SOLP HARQ DI HRBILFDOWAHYRUEDMY Z KHHYHU
HYHQNV RUFKDQ) HYLQ ALURXP \WBGRHY LQAFDMKDAD SURSHWAVFDLY 1Q) TP RXQAP D RAEHUFRYHIE® |, | \KHFDUWY LQ) CP RXQAR RXUSURYHG SURSHWY
H FHHO/\KHHXIP DAGXQRVARXQIMG | XMUHGHNDK 1GZ VP HIKUHGXMQY) | XU SUFHY DAKHEDDGRHWKHAEDM - Z HI XUWHUHYDODMRXUSIRYHG
SURSHWAYDQG UHFR G DQLP SOLP HWAKDUIHLL WHFDU LQ) TP RXQAR RAUSLURYHG SURSHWWAYH FHHB/WHHAWP DMG I DUYDOHR \WHSUIRSHWAY © HAGQRW
UFRGOQ [P SOUP HVI RUSURYHE SRSHWA/GAUQ) WH\ HDWHGG' HAHP BHU s8]

YDHGE ROPXUHNXMUHFRP P RAW SUFHY Z HRXUWHO® CRQRATQIASDMKDYGQ) \RUFREDQ [P SOUP HWAKDLIHI RURKUSURYHS SURSHWAVIQWH
QOUIXMMH (P DG XQRVFRXQAG | XMUHGHNDK | BZ VDHVHQUMHR FRP P RAW SUFH\Z LQJV/DJG D GHRIGHLO SUFHY FRXTS U KOV WHFDLY LQ)
0P RXQWV] AHHEQ) WHHXIP DMGXQEVFRXQMG | XMUHQHNDK | GZ VDAKHHIGR DIXMHU-SRY SHIRG Z KIFK Z RXG XM XVAR | XUKHUHYCODML 0O
LP SOUP HQNKDLIHZ RXGBEHQHHADY ) RURXUS \WDDQG0 DUFHIXVSURSHWAY S SUAQY) Z RXGKDHWRGFIHE, PRHWID D06
GASHAWHD IURP \HDUHG  GYHYEH RUHI XUKHUHYDODMROR WRHSURSHWY Z RXGS EHUHMXUHGLOR EHAR GHMP LGHLL DOLP SOUP HWAKDUIHLY
QGFADY | IXMHSUFHVGRICHIURP ' HHP BHU WHI QUYDOHR RXUSURSHWA/P D EHEHBZ \WHUFDUY Q) P RXQNVDQG DQLP SOWP HW
FKDJHP D EHQHHADY  + RZ HYHJ Z HOWHXEEGIVR SUHEFWRP P RAW SUFHY/Z M DQ JU-DMUISUHRMRQWDQWWHI XMUA/P DN

© HEHIHYH\KDARH P DM/ DQG DAXP SWRQVUHDMG R RAUXQRMVFRXQAG | XWMUHGHNDK | BZ VDG WHI DUYDOHR - RXUSURYHG SURSHWAYLY
FUMFDCEHFDAHAL HIHQWDMIDOIDY 1* / VDQGRCBUAQ) FRIMDAXP SIRQ/RUGMVRXQADM/ D/CSSIFCEG! P D O HAAKHUFRIQUR) WP Q) 006
P RXQ/R CQLP SOUP HADQG Ul FKOQIHG FRXGSKDYHDP DMIDCH | HAARQWHERP SO VI LQDGADCERMRQ DG UAKXWVR RSHIDIRY/

" HIYDIYH, QUWKP HOW

, QREHMZ P DDHRXUH SRXMH\R QDMIOIDY 1 * / VDQGROSUFHYRDMY Z HP D HOMLQR GHYDAYHWEQLRMRY | RP \WP HVR\WP H Z KIFK
DI UHHP HOWFRXTSLGFOGHARP P RAW | [ HGSUFH\Z DSV EDIVAZ 05V FRTYRURKHMP LOULOWKP HW UHIMAG VR \KH SUFHUM DARADAMG Z W RXU
SIRGANRY © HUHFR GGHIYDAHLOMKP HOVROWHFRORIEDMS EDDIGRH\KHAD/ HWHUDAHV RUCCELMAY P HDXUHE DVOIUYDOH DG BHFR G FKDQIHVIQ
WHIDUYDOHR GHIYDRAHVIQPXUMOMDLOQIVDARH. RFFXU 2 XUGHUYDAYHYKDYH QRABHHD G QDG DY KHEI VI RUDFFRYXQI) SXUSRAHY ) DIUYDDH
P HDXUHP HOWI RURXUFRP P RAW GHIYDRYH/UANUHWHXVHR DAXP SWRQ/DUG MG HP HOVIGFOGQ) YOODMROWRKQTXHY [ XMMSUAQ YRIMW WP H
VR P DXUMY DQGFMHEWIM [P RY RKHY : HUIXDL® DARYWHUDRIEGCHNVR WHHDXXP SWROVOIE MG HP HOMMURIK WHUYEZ. R FRXQMSDNY
WBMP HOV -+ RZ HYHJ FKDQI AR \KHVHDIKP SIRQY DG MG HP HIWFRXS KDYHDP DAIDOH | HAARQWHERP SO VI LQDGRLDCERVMRQ DOG UAKOVR
RSHDIRY/

,GFRPH7O WY

, GFRP H\B} HY/ DUHCFARXQAG RUXMQ) \KHDXANDG CCEL AW DSSURTFK. 8 QEHMAYDBSURTFK. GH HIHGLGARP HVE - DAV DG ACELOMY DA
WFRIQ] H3EDHERQDQIASDM I XMUHVE FRQHTXHIFHY DAEXSEGIVR L HHAHYEHE HHQ| LADCADDNBA HWFDUW LQ) CP RXQVR DAVHVDQGACELONY
DOGWHUUASHRARYHWY EDAY :© HUFRUGGH HIMGLGRRP H\E H SHQHVRWKHH \WQNRXUGH HIHGLQARP H\SF QCELOMAH AHHG RXUGH HIBGLGRRP H\
DXV : HUFRGDCH HIHGLGRRP HVS EHCH MR\KHH WOARKUGH HIMGLGARP H\E DAVHVH FHHGRXUGH HIFGLGRRP H\Ef CELOMNY - HOWHVXEMPAR
DM DQG | HEHDOLGARP HAE HY EXIHPXUH® CRAQDFDK Y SO LQJ SRIMRQZ [\ UASHRAR | HEHIDOLGRRP H\E] HY/

* HUHFRUGD YDODIRQDERZ DFHZ KHYZ HEHIHYHD@RUDSRMRQR RXUGH HUHGLGFRP H\Ef DAHNZ LOCRAEHUDT HG , QDAHMCQ) \KH
WD) CELOW R RXUGH HUHGLGRRP H\Ef DAHIV P ORI HP HONRQUGHYZ KHAHMRP HSRMRQRUDTR \WHGH HUHGLGARP H\Y DAHVZ L@EH WD HSEDHS
RQDP RHONHD \WOQ RAVKBEDGR MGIP HQA 7 KHXAP DAMU-DT] DARQR GH HUHGLGARP H\E DAHIVLY G-SHIGHYWSRQRXUDELAON \R I HHIDMI XMUA
W CEGILGARP HGAUQ) \WWHSHIRG/LQZ KLIFK RXUGH HIHGLGFRP H\Ef DAFVOHGHBEMNEG! 0 DDIHP HONRMGHWARHVAKHXGGUYHIOR GHHWG
LGFRP H\Y (CELONY SURVIRMG | XUMUH\E] CEGILGRRP HOQG\Y SOQQQ) VADMILAVIQP DNGQ) \KYDXHAP HOMAKP DM/R Z KK P D EHLP SUFMHGHWR
XQ RIHHQI XWUH HYHIVRUFRQAMRQ/RANGHR . RAUFRQIROLGFOGQ) FKOQIHVIQFRP P RAW SUFHVRUAKCQIHARY @7 VOQGUHIXDIRYY 7 KHDP RQN
R GHHUHGLGRRP HVY DAHVARQUGHHG WD) CEBIFRX@ FKDQ HEDHE XSROWHDP RXQVR \Bf CEGILGFRP HERXDI JHHDMS RUD/HANP DM/R 100U
\If CEGILGFRP HAKDQIH $VR ' HAHP B ZHKDHUFRIQ] HSDYDODIRQDERZ DFHR P LARQUADMG\R &RBRIER 2 NDKRP DOQG:  HAV
9LLILQDWEML 2/ FOUN | RZ DBAKDAZ HER RV SHAAR BT HOHWR H SHARG I XXUHUHGA-GLGRRP H\E CESRUMRP HONOQWRH\WEAY
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7 KHFOBX@ANROR GH HWHGLGRRP H\E DAHVDQG QDR QA LOYRYHY XGRHIBQNYIQWHDSSTIFDMRQR FRP SBf Wi @F VOGS UWHIXDIRY : H
WFRIQ] HLQRXUI LQDGADONBAP HOMBRHT SRUMRQ/Z KLFK Z HEHIHYHDUHP RUH ONHD \WDQ QRAR EHVKWELGHE XSROH CP LCDINRQE, \KH, QMDD

5 HYHOKH G HYLEH ROWBM B HOHDAKRUIMEY © HEHDHYHWWDAKHHANP Dby DG DAXP SURQY UHIMAG VR LGRRP H\EF HY/ DU FUMFDCEHFDAH\RHDXXP SWRQ/
DG HIP DA/ UATXLUHGAR DWHWARH ONHIKRRGWDARXUGH HIHGLGRRP H\E DAHIVZ LOEHUHFRYHIGIURP | XWUH\E CEGILGFRP H DVZ HIDAKHLP RXQIIQG
WP LY R DYDOXOMRQDIRZ DFHRORXUGH HIHGLGRRP H\Ef DAHVLYDQH HRVHLQMGI HP HOADQG\VXVAHSWEBIVR FKOQ)H DV AL WEGFRHYZ DUDOW 7 KHH
DAXP SWRQVDH HAWEH HWHGLORRP H\S - QDELWY DOGLGFRP HY H SHOHDGG U AKOQIHS FRX@SKDYHDP DMUDCH | HAWRQWHERP SO VI LGDGRDCERIMRY
DQGUAKOVR RSHDIRY/

,7(0 $ 48%17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6%9%R87 0 $5. (75,6.

7KHSUP DY REVIRAYHR \WHI RTBZ LY LQRP DMRQIMR SURYIGHI RZ DG GR\LQY TXOQIMIMYH DG TXODMAYHLQ RP DARQCERVRXUSRMIND
H SRXUHVRP DA 7 KHWMP 2P DNHAIN UH HYARWHUMIR GWOUMEQ) 1URP DGYHYHRKDQIHVIQ@MIDOIDY 1 * / VOQGROSUFHY D/Z HODY

LQMINDAY 7 KHHQVFBRXUAY DHQRAP HIQAR EHSUHFVHIGAFDRYR H SHARG I XUHEWHY EXWDKHUIQEFDRYR BDRIED SRUMEGIRMY 7KLY
IRZ DG GRNQ) LQRP DIRQSIRIGVIQEFDRYR KRZ Z HYLH DQGP DIHRXURIRQ) P DHAIMIH SRKUBY

&RP P RAW + HILQJ $ PAMWH/

2 XUSUP 0N P DNAIMIH SRKUHLYLOWHSUFHZ HUHFHYHI RURXUCDMUIOIDY 1* / VDQGROBUIRGAIRD 3UFAQ) LVSUP DUM GUYHDE \SRW
ULRQCP DNH/BUFHY CESTFCEGIVR RXUS 6 (DMUD0) DY SIRGAURQ DIGWH SR Z REZ LGHSUWFHIRURO 3UAQ) IRIDMDOIDY 1* / VOQGROKD/
KIRUFDED  EHHD YROAB! DG XCBUHARIEG! DUGZ HH SHAAKLY YRIMDIY VR FRMXHLOWHI XM 7 KHSUFHYZ HUHFHYHI RURKUSIRGAIRQ G-BHIGR)
PDQ IDRRYRANGHR RUFRQIROLGFOGQ) YRIWDY LQWHGL I HMHGHYEHE HHOFRP P RAW SUFH/DADBY SRQNDQGWHCSSIFLEGILQE SUWFH

: HP D HALQR | LOGADOGHIYDRYHLQUMKP HOWI RUDSRWROR RAUDMUIDIDY 1 * / VOIGEROBRGAURYZ KHYFALXP \WIRHYZ DUIONIQG
P DQIHP HWEHIHYHAKDVDYRIEG  XMUHSUFHY FOQ EHVHRAUHG LOR GH AR P M DMVRP HR \KHSRMMIOGH DAYHLP STRMRQRXUFDK | B2 VFDOMGE
FKOQHVIQFRP P RAW SUFH/ ' XHWR RXULP SIRYHEMIMXGW DG GYH DI HSRUMRDYFRP SDHGWR KIMRUFDOBYHY WHSHA-QMHR RXUH SHRMG
SURGANRQWDZ HKHEIHKD/GFUDHG ) RAWH\ HOWHGG' HAHP BHU DG DG UASHAYHD R RXUSIRGAURQZ D/KHIIHG
WURKIK I ] HGSUFHFRP P RAW\Z [8V DQGDVR ' HAHP BHU Z HKDGRI U H5SUFHFRP P RAW\Z 05 SRIMRY/ 2 XUILCDADOKHZILGQ) CRIYANA/
PD LGFOGHARP P RAW I ] HESUFH\Z D5V EDAVAZ 5V ARTILYRURKHMP LOULQWAKP HONUHDMG\R \KHSUFH UM DARADMG Z W RUSIRGAUIRY 7 KHH
FROAEFWDUAHI LGDGA DO QMKP HOWDOG GR RABINXUHRUDIBZ. | RUSK\ MFDOCHIVHY R \WHKHEJIHGFRP PRAW $VR ' HAHP BHU RXUFRP P RAW
GHUIYDIYHVLGFOGHE EDIV QL HHMOZ CBV FOTRSWRY/DQGHP BHEEHE SAWWRSIRY/DAE  EDHGSUAQ IRUDSRIROR RAUSIRGAIRD 6HHLRM 2
" HUYDRYH, QXWKP HIMR RXUFRQRICDAMS | LCDGADOXBAP HWI RUP RIHLQ RIP DIRQ

8 QEHAH& WYY CAQN Z HOHSHP MWGWRKHIIHXS\R R RUSIRVRMGSURSAIR)IRMHGH W PROXY © HP D HOMIQRKHIIH
FROMRNZ W D\MP JUDMAMDD P ROMY DGIRURGIHMOD  PROMV IRXSWR R RXUHKIP DAGSIROAIRY UDHERORXUSIRSAIRODG
RXUGHIYDYHLQIKP HOMKDANHMBGGAUQ) WH\ HOUHGS' HAHP BHU RXUUHYHOMHYZ RXG KDYHGHUDHG B\ P LARQI RUHIFK
GHRUDHSHIO 0 %X QDM DV SUFH/DG GHFUDHSHYEAQRODG1 * / VSUFH/ H FOAQ) WHHIHAWR FKDQIH/LQWHI QUYDOHR RXU
GHUYDIYHSRUMRY/Z KIFK P DQRSHDVR ' HAHP EHU

$ Q@GUYDIYHLQKNKP HONV RKHAKDQWRHWWDAP HAMHQRUP DOSXUFKDVH DG GRUP DOIBIVARSHH AHBWRQRURKHUGHIYDIYH\ARSHH FHBRQY
DUHU-FRGHG DAVDIUP DUNAAYDOHIQIFFREDGRHZ WK+ $ $ 3 DQG DUHLGROGHELQ RXUFRQRICDMS EDIGFH\KHHVDYDAHVRUCCH @MY 7 KHIUYDDH/R
RXUGHLYDIYHLQWKP HOWDUHDEXVAG | RUGRQ SHIRIP DFHUM. Y4-FDXVHZ HER QRAGALI QDMWHVHGHLIYDIYHY DV DFFRXQIY) KHGEJHY W GRCRABFHYH
KHEIHOFFRXQICY WA HOMAHIH RH DTP DINVR P DN DQVRUGRAAY DvZ HEDVFDK UFHSWRUSD: P HIVROVHAMBG GHUYDAYHLQAKP HOWV DUH
UFRIQ] HLORXUMBAP HOVR RSHIDARQYDQGFRP SHKHMYHIGRP H W HSUAHQAREOD) DL.Q/RUBWH/RQFRP P RAW GHIYDIYH/ | RUERN \VHIWBG
GHUYDYH/DQG GHUIYDAYHSRIMRY/Z KIFK WP DQRSHD Z MMQRSHIDG) UHYHXHY/DYE &RP P RAW GHUYDAYHI UYDOHIDQY GRRHY *

0 DN \R P DINHADGWWE HOVR  GHUYDIYHIQUKP HONVFDXVHHLQQIV YRIMW EXVKDYHCR FDK | BZ. [P STRAHDAWHWR KO HY/LQP DNABURHY

XQMDKHGHUIYDAYHFRQAFWDUHVAMBG RUP RGHIY HG SURMNRVANBP HQV:  HH SHAWRQIOXHE YRIMW LOWHI DUYDOHR  RXUGHIYDYHIQWKP HON

2 XUFDK | BZ VVDUHLP STRMG Z KHO\WH DARALDAG GHYDYHFRQATFW DUHVHIWBG RUP RGHIVHGE, P INQJ RIUFHYIQ) SD P HOMRRUIURP \KH

FRQMSDW $VR ' HHP BHU DG \WHHWP DAMGIDUYDOHR RXUFRP P RAW GHIYDIYHIQAKP HQVZ D/DGHMIEMN R P I@IRQ DG
P LARQ WASHRAYHD FRP SUMAGR FXUMADQG GRIPAUHNDAHV DG CCELOWNAY
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2 XUSUGASDCH SRKXUAAR FUEWINN CUHWURKIK UHRHYDEGY WX |URP WHIRTRZ 1Q) WH\VOBIR RAUDMINIDY 1 * / VOEROBRGAURY
PLARQDVR ' HHP BHJ ZKIFK Z HP DUNAAR HHJ\ FRP SDQH/ HIGXVHY DG UH IGHIHNY DQGFRP P RAW GHIYDIYHFRQUEFW P IARQ
D/R ' HHPEU

© HOUH\XEMAAR FUAWIM GHRWHFRGAHOADARQR RXUUHFHYCEGVI URP \VHYHIDOWLI QU LFDQWAXRP HYI RADBYR DMDOIDY 1* / VDQGRO
© HIHGHDED GRQRATMXLLHRXUPXVIRP HY\R SRUVRTMID 7 KHLCGTELAW RUI DOWHR RAMIQULEDQAROEPR HYAR P HAARHUREQI DARQAR XV RAKHU
LQRYHR RUCTXEDIRY P D DOHYHD O HARXUI LCDCA DO

, QDEAURY Z HOHH SRHG\RWHFUHIWIMN R RAUFRXQASOMEY | RURKUGHLYDAYHLQUMKP HONV & UHAWIMN IVARHSRAMDO DOWHR D
FRXQMSEDW VR SHIRP XQGHWHWMP VR DGHIYDRHFRQMFW:  KHQWHI QLUYDOHR DGHIYDAYHFRQAMFAY/SRIMYH WHFRXQMSDW [VH SHRAMG\R
RZHXV Z KIFK FUDM/FUEWIN 7R P LQP 1] HWHFUHEWIM LQ GHUIYDRHLOXKP HONV IWYRXUSRIR R HQAULQR GHUIYDMYHFROQUFVRQD Z WK
FRAQMSDUMANKDADHFSHET R, | LCDQRDOQUMANRO/KDAP DI HP HWAH-P VAR EHFRP SHAMADQGFRP SHIMYHP DNHAP DNHY 7 KHFUHEME RWGHIVR
RXUFRXQAM SO IV\XEMPAR SHIRGF UYLHZ. © HKDYHFRP P RAW KHGJHVIQSOFHZ W WUHHGL | HIHWRXQMSDMEY B R R Z KIFK DHGEHYXQEH)
WHEUHAYY CROW $VR ' HHP BHU Z HAGQRAKDYHD) GHIYDAYHDAHNVZ 13K EDQN FRXQM DMV XQEHURXUS UHAVY CROW 7 KHHAWP DAGI DU
YDOHR RXUFRP P RAW GHUYDRYHDXHVKDY EHH UMN DEWMAG XMQ) DAVARXQAIDMEDHE XSROWHFRXQMSDMAA UASHRARYHSXEDKHS FUEVEH DXV
\Z 0S DAV Ll DYDMDE®! RULL GRADYDIOE®! DAVFRXQADMEDHG ROWHDSSIFCEGIS HAMYERGGWDNY D/R * HHP BHU : HEHIHYHWDADTGR \WH
FRXQM.SDUA/\R RXUGHYDIYHLQWAKP HONVCUHOFRHBBEGIFUAWIMYDVR * HHP BHU 2 WHANDQDVSIRVGGE WH&UHAVY CROW Z HDHQRW
UG AR SURVGH FUHAVWXSSR WRUFREDMIOR DO R RXUFRXQALSOMIAY XQGHURXUGHIYDIYHFROUIAN QRUDIHWH UHTXULHG VR SURVLGHFUHAVNXSSRYAR
XV $VR ' HHPEU ZHAG@RMDHD) SDMGHUFHYIEGYIRP RUSD CEGV\R DQ R \WHFRXQALSDMA\R RXUGHLYDAYHFRQMFW

, QMLHIAB DM5 MV
2 XUSUP DY H SRKUHVR LQMBMWAIDMUM UAXIVI URP RAMBAQ) ERIRZ LQIVXQEHMHE HEVY DAAW Z KIFK KDVDI GO LQMBWADM 7 KH

DYH.DJH D00 HELQMFWDMIGRXUHGROWHE BHEYY CAON | RUBRURZ LQIVGUQ) \WH\ HIUHIGG' HA-P BHU b4oY; © HHWP DMWDAD
LCRUDVHLO\WH CESTFCEGI DYH DI HIQMBWADAY | RAMH\ HOUHIGG' HRHP BHU Z RAGKDYHUAKGMGLODQHAP DAMG P LAIRQLGFUDHLO

LQMINNY SHOH
7(0 ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<" $7$

7KH5 FBRWR , QG-BHGHYS HIMMBG3XETFS$ FFRQIY) ) WP & RQRICDMS) LQDCHDOB\BMP HQWV DG VXSSBP HQMY 1 LDOABO@MBUHNULG
IRAKLY, WP DHWWRW BHILQQQ) RQSDJH) R \WVS QOB HRWR)) RP . DIGOHICGARSRDMSKHHOR UHHHAH

7(0  &+$1*(6,1$1" ' ,6$*5((0(176: ,7+$&82817$17621 $&8&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1 RASSIFCE®!
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( YDODARQR ' DWRRKUHE RMARY DG 3 URFHEXUY

$VUINUGE 5XB1 D E XQ@QHMMH( [ AKDQIHS PAZ HKDYHHYDDOMS XQEHMHXSHYIMRQDQGZ LW \KHSDMASDIRQR RXUP DDIHP HQW
LFOGQ) RAUSUGASTCH HRAHR | LFHUDQG SUGH.SDO LCDGADCR | LAHU WHH | HAYHHWR WHGHLI QDG RSHIDAROR RAUGVFRKUHFRURY DG
SIRHUY D/GHIGGIQSXBY D HDEG G H XQEHMH( [ KDQHS FVDVR WHHIGR WHSHIRGFRYHFGE VS QOO0 HSRWRQ) RP .
2 XUGVFERXUHFRQURY DG SURFHEXUAY CUH G GHER SURYLGH UHDREEG DRKUDFHWWDARHLQ RUP DIRQUATNXUUMGWR EHAVFRHGE. XVIQU-ERWWDIZ H
I LOIRUNKEP LYWKQEHH( [ FKOQIHS FAY CFRXP XTI DQG FRP P XQFDMGWR RXUP DIHP HQMGFOAQ) RAUSUGHRSDCH HRAWHR | LFHUDQG SUCASDD
I LQDGADOR | LFHU DYCBSURSUDM R DIRZ WP HY GHAMRQV/UHI DLAQ) BNXUHEAVFRXUA DG LY BFREHE SIRFHAHG \XP P DU H3 DG WHBRWG Z KOQWH
WP HSHIRGASHAL LHGLOWHXGV DG IRP VR WHE( & UDHEXSROWDAYDODIRY RXUSUGRSDCH HRAUWHR | LIFHUDQG SUCA SO0 LQCADCR | LAHU
FRIFOGHGWDARXUGFBRXUH FRQURY DG SURFHEX/Z HBMH I HAWHDVR ' HAHP BHU DADBYHOR UDRIEGI DAXUIDGH

&KDQIH/LQ, QM0 ROMR® YHU) LCDQADCH HSRUAQ)

7 KHHKDYHEHHQ QR FKOQ HYLQ RAULQM DCFRQURCRYHUI LCDGADOUERWY DVGHIQGIQSXBY D | DG G | XQEHMH( [ AOQIHS FW
GUQ WHWUHP ROWHGG' HHP BHU \WDDYHP DAIDID O HAMG RUDUHU-DRCIED QNHD \RP DM 0 HAAVRXULQMCDOFRQNRCRYH
| LODGADOUBRY

0 DQDIHP HAV$ QQXDCE HSRUARQ , QMUQDOR ROART? YHU) LCDQRDGS HSRUWQY

7KHP DDHP HR $ QMRS HRXUAHV&RSRIDIRQLY UASRUEG! RUAKIEDKLQ) DOGP DQEQQ) DEHNXOMIQMIDCFRNRRYHUI LGDGRDD
WBRWY) IRIXVDVGHIGGIQEXBY D | DG G | R WKH( [ FKDQIHS FW 7 KIVM WP LV G GHE\R SURYLGHUHDRITEGI DAXUIDFHUH DEQ) \WH
UHITH@VR [ LDADOSERWY DOGWHSUEDIROR | LQOGADOMIMP HONI RUH \MCDOSXUSRAVLQ DFFR EDGFHZ 1\ DFFRXQIY) SUCA SOV IHH.ID
CFAHBAMGLOWHS QUWGE\BIAVR $ P HIFD

2 XULQMCDOFRQURCRYHUI LDGA DO BRI LGFOGH/WRHSRIAH/ DG SURHUAAKDN
L SHEQWWHP DQMIFHR UFRB/AKDMOQUDRIEGIGABOCFRXUDAD 0G| OO UH GRARUMBQIRNRY/IGAVSRMRY/R \WHDAHV
Il SURVLGHU-DRIEGI DAXUNFH\WDABORNRQ/ DUHUFRIGHG DVGHAHRDY \R SHIP IWBUHSOUDIROR | LCDQALOOWBMP HONVLQDFFREXFHZ LK
JHCHIDED CFR-BWWGFFRXQIY SUCASGY DG\WDARXUUHFHSWOGH SHIGWUA/DUHEHQ) P DCHRQD LQCFFREIFHZ W DARRU DIRQ/R
RXUP DQDJHP HONDQG' WHARLY DG

1L SRVLCHUDRIEGI DAXIDFHUH DEQ) SUYHMRORMP HY GHARNROR XQDNRL HEOFTXMURY XVH RUGVSRIMROR RXUDXIHVWDFRXE
KDYHDP DMUDCH | HAARQWKHI LCDGADDWEAP HOV

YHDAHR (WLCKHHOATP MBNRQ/ DMOWAP R LQMIDOFRQURCRYHUI LQDGADOWSRWY) FORSURVIGHRI® WDRIEGIDAXIGFHOEGEP D QRW
SUAYHOARUGHMANDTP KBAP HOV ) XUKHU BHFDOHR AKOQIHVIQFRGAMRYY HIHRYHIAWR LQMODCFRQARY RYHUILCDGADOWERWY P D YO RYHU
W H

8 QEHMHXSHYIMROR  DQGZ W \WHSDMASDNROR  RXUP DIIHP HQMGFOAQ) WHEKIH ( [ HRXWYH2 | LFHUDQG&KIH ) LDGADCR [IFHUZ H
FROGAMS DQHYDODMRQR WHH I HAYHHWR RULQMQDOFRQNRORYHUI LDGADOWSRMGY EDHGROWHI WP HZ RN DG FUMUD HABEDKHGLO, QMDO
&ROMR? , QMIDIG) LDP HZRINLQ IMKHGE \WH&RP P LWHR 6SRORICQ) 2 UDQ] DIRYR WH7WDEZ D &RP P MR %DHERWLY HYDODIRD
P DIIHP HOR $ QMRS HRXUAHY & RSRIDIRQ FRFOGHE WDARXULQMIDCFRQARCRYHUI LADGADOWERNGY) Z D/HIHAMHDVR - HHP BHU

7KHHIHAYHHWR - RULQMDOFRQURCRYHUI LQDGADOBERYY DVR ' HAHP BHU KD/EHQD@WGE . 30 * // 3 DQLQE-BHIGOWV
U IMAHG SXEQF CRFRXQI) [P D/MBMGLQWHUBBRYZ KIFK CBSHILWEHILQQQ) ROSDIH)  LQWMVS QX6 HERWRYD) RP

,7(0 % 27+(5,1)250%$7,21

1RH
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SXWOQMR* HHDDQIUAWRY* W) RP . ZHICRSRDMB WHHHFHIQRWLY, WP \WHLQ RIP DNRQWR EHAVFBRVHGLQRXUGH LQMYH
SR\ WP HQVRURXU $ Q000 HHMY R 6\RANKRTHY

&RCGHR ( WLFV

© HIQMG\R\DM \WHAVFRXHUTXWP FOXQEUWP  R)RP . UHDIY \RP HP HOMRRUZ DYHYIGRP D) SIRIMRQR RXU
&RSRIDMERHR 9MQHN & RGENIE ( \KLPY CESTIFEGIR RXUSUGRSDCH HRAWHR | LAHU SUGR.SDO LGDGADCR! | LAH SUCASICOFRXQIY) R I LEHUDQG
RMHUSHIRQ/SHIRP LQ) P LOUIXQRIRVE, SRUMY \MAK LQ RIP DIRQLOWH:* RYHIDGRH \WEVHRIRQR RXUZ HEMMDAZ ZZ DQMRMRXUAH/FRP

7(0  (;(&87,9( &203(16$7,21

IXUXOQAR* HHDOQMKAMRD* W) RP . ZHIGRSRDME U HHFHIQRWLY, WP WHLQ RUP DARQVR EHAVFBRHGLQRXUGH LQWYH
SR\ VBMP HQVRURXU  $ Q0D HHMY) R 6\RANKRTHY

,7(0  6(&85,7<2: 1(56+,32) &(57$,1 % 1().&$/ 2: 1(56$1' 0$1$* (0 (17

IXUXOQAR* HHIOQMKAMRD* W) RP . ZHIGRSRDME U HHFHIQRWLY, WP WHLQ RUP DARQVR EHAVFBRHGLQRXUGH LQWYH
SR\ WBMP HQVRURXU  $ Q0D HHY) R 6\RANKRTHY

,7(0  &(57$,15(/$7,216+,36$1' 5(/$7(' 75$16$&7,216$1" ' ,5(&725,1"' (3(1' (1&(

SXWXOQMR* HHDDQIUAWRY* W) RP . ZHIRSRDMB WHHHFHIQRWLY, WP \WHLQ RIP DARQWR EHAVFRHGLQRXUGH LQWYH
SR\ B HQVRURXU $ Q000 HHMY R 6\RAINKRTHY

7(0  35,1&,3%/ $8&2817$17)((6$1' 6(59,&(6
2 XULQG-BHIG-OAB IMMBGOFFRXQII I1LP LV, 30 * //3 ' HYHJ&2 $XAWRU) P |’

SXUMOQAR* HHIDQMKAMRD*  WR)RP . ZHIGRSRDME U HHFHIQRWLY, WP WHLQ RUP DARQ\R EHAVFBRHGLQRXUGH LQWYH
SR\ VBM HQVRURXU  $ QA0 HHMY) R 6\RANKRTHY
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D DD ) ICOADCBVMP HINVDQG) LODQRDCBVMMP HNSFKHEXBY
7 KHFRQRIGDMG | LDGADONBAP HQVDUHOXMGROWH, QB \R) LDGRDOS\BAP HOMR\MYS QAT HERVWRQ) RP . BHILQRQ) ROSDIH)

D ([KEW

( [KEW
1XPEHJ

" RRUSWRQR ( [ KLEIW

_61P SUIFDIRO$ JWHP HOMDMGDVR 2RAREH) P\ DOGIPRYJ$0*3* 3// & SQMRO IGIHP * 3/ 3 $QMR.' 5 + RBQIV
1/ & $UINRHO IGMHP 3UHHWGER/ / & $UINRHO IGMHP 1 H &R.(GF_$ INRHO LIGMHP 0 HIHIBXE/ / & $ QMRO GNP
SDNHY* 3/ / & DOG$ QMRO IOXNHP 3DMHY/ 3 IOFRERDMGE IHHHFHWR( [ KIHW RS QMIRO LOXWHP * 3 / 3VE&XUWHON

SHRW)RP . &RPPIWR)Y) IKIR IIGGRO2AREH)

$ P HG-GDOG5 MBMS&HWIFDMR , FRISRIDIROR $ QMR 5 HRXAUAVERERDIRY ICFRSRDMER HHHAHW ([ KEW  \R\KH

SRP I VEXWHVBHERWRO) RP . &RPPIWRD) IBI1 R IIGGRO2AREH)

S&HWIFDMR $ P 6 P 5 BADMG& HWIFDMR R 5 HRXUAV&RSRIDINR) GMS-XCH

__ FRERDAGE HHHFHWR([KEW \RWH&RP SIQ VEXUHVEFSRWD)RP . &RPPIWRD) LBILR [LOGRY

-X

6HRGS P HIGH00G5 HABMGYA Q7 VR $ QMRS HRUAVERERIDIR) GOMS) HEUOY  _ (FRERDAGE. WHHHFHWR( [ KIBW
VRWH&RP SO0 V8 QOOB FHERWR)) RP . &RPPIWIRD) IBI1 R IOGRO) HELOY

 QO-DMUHUHIDAG\R \KH &ROMHWEGIGHIRUL RWVGH OMD/R $XDMV P\ DOGCP RY $ QMRS HRXAY

_&RSRDIRQ \WHVREYHIDO)XDUMRY P HS\WHHODG: HOY) DJRYOON 1 DARDCE WRADNRQ DANKMMH  LOFRSRDMGE UHHHFHWR

([KEW \RWHERP ST VAXUHIBHERWR)) RP . &RPPIWRD) LBI1 R IOGROSXIDXMN

YRP R &ROMHWEGISHIRUL RMOH  IGFRSRDMSE) HHMHFHR( [ KAW  \RWHERP SO0 VAXUKHY/E HBRWWRD) RP

__&RPPIWRQ) IG11 R OGRS XMWY

 QOHOMUHUHIDAG\R \KH 6HIRUL RM/GH COAMSDVR -DO0Y P\ DOGIPRY $ QMRS HRXUAH/&R SRIDIRD WH

\EYHDO)XOIORY/ P HBWHHODOG: HOY) DLIRYOON 1 DARGICS WRALDINRD D/AMUKVMH (FRERIDMGE. WA HMFHWR ([ KIEW  \R\KH

_&RP S0 VAXUHIE HERWRD) RP . &RP PIWIRD) LB1 R IOGRO-DDOY

)RP R 6HIRULRMGH  IFRSRDMSE, W HHFHR( [ KAW \RWHERP SO0 WEXUWH/G HERWRD) RP .

_&FPPIWRD) IBI1R NOGRO-DOOY

S HIMWDNROS LIKWS JUHP HOMGDMSD/R 2AREH) B\ DOGEP R $ QMRS HRXUAHV&R SRIDNRQDOG\WWHRZ CHYR \WH

P HP EHYKIS LOMIVIOS QMRS HRXFHY, QYHXF HOW / & IFRERDAMGE HHHFHWR( [ KEW  \RWHERP ST TAXUHIB FERWRD

JRP . &RPPIWRD)IBIIR [LOGRO2 AREH) )

 HAUSIROR 6HEXUMIAY/S HIMMIGS QRHUBHRANRD R \RHBHEXUMAY( [ FKOQIHS AR D/IPHGG

. QGOMHUHDMG\R \WH 6HIRUL RMVGH @MDVR -D0QY B DOGPRY $ QMRS HRAUAV&R SRIDIR) WH
VEYHIDO)XONRYQEP HSWHHODOG: HOY) DJRYOCN 1 DARCRCS WRADIRQ DVWKWAH ICFRERIDMGE WHHHOPHWR ([ KIBW  \RWKH
SR S VERXWEHRWO) RP . &RPPIWR)) IBI1R NGCRO)HELODY

JRP R 6HORUI RMGH  ICFRERDMGE WHHHFHWR( [KEW \RWH&RP S VE&XUWHG HERWRQ) RP .

. &RPPIWRD) IGI1 R NGCRO) HLOY
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SHIRGHEG' HHP B DOG\WHUHDMGQRAM/ FRIDAIYHD \WHFRQRIEDAG | LCDCADOMIM HOV  : HDOR KDYHDXGWGWHE.RP SO0 VLQMIDO
FROAMRCRYHUI LDGADOWSRWY DVR * HAHP BHU EDHGROFUMAIDHABEDKHELO, QM D0 RONRCE, QMILDAMS) WP HZ RN KGR \KH
&RP P IWKHR 6SRORIQ) 2 LUDQ] DIRY/R WH7UDZ D &RP P MIRQ

, QRXURSLQRY WHFRQRIEDMS | LQDGADOAIAP HOVUH HUHG\R CERYHSUAHQNOL® [QDTP DMIDOASHAV \WHI LDJADCERUMROR WHERP SO DVR
CHHP B DG DOGWHUAXOWVR IWRSHDMRQ/DQGLWFDK | BZ VIRUHTFK R \KH\ HOWIQWHWUHH\ HOUSHIRGHQGG' HA-P BHU 1Q
FRQRP W Z \K8 6 JHHDWM CFR-BAGIFFRXQIY) SUCASBY $ GRIQRXURSQR) \WHERP ST P OQEIGHS LQDOP DAMIDOASHAW HIHAYHLQMITO
FRQARCRYHUI D/R ' HHPEU EDHGRQPUMLIDHXBEDKHLQ, QMDD RONRCE, QA UDAG) WP HZ RN IMXGE WH
&RP P WHR 6SRQRLQY 2 UDQ] DIRYR \WH7UDZ D &RP P MIRQ

YDMVIRJ2 SQRY/

7 KH&RP SO0 VP DI HP HAY UASROUEG!| RAMHHFRQRICDAMG | LQDGADOXIAP HQV | RUP DQEIQEQ) H | HAMHIQMDCFRQARCRYHU! L(DQRLOOU-SRY
DG RUWDRAAP HVWR \WHH | HRWHIAWR LQMCDOFRQURCRYHUI LGDCADOBERWY  LFOGHGLIQWHIFFRP SO0 1Q) 0 DIHP HOAVS QKO0 HBRWWRY

, QMDD RONRCR YH) LGDGADCE HFBRMYY 2 XUUASRMELOW MR H SUANDQRIIQROROWHERP S IVFRQRICDMS | L(DERCOABM HOVDQGIQRIQR)
ROWH&RP SDQ TV IQMDOFRQAMRCRYHUI LCDGALOOW-ERM) EDFGRORXUDGW : HOHDSYXETE DFFRXQIY) 1LLP U IMAMIGZ W \KH 3 XEQE & RP S

$ FARXQIY 2 YHMIKVWRDE 8 QWGH\BAY 385 2 % DQGDMHUHNXUHG\R EHIQE-BHIGHOAZ LW UAS-PAR\WHERP ST LQOFFREXFHZ MWWHS 6 1HEHID
\HRXUMEY @ \/ DG \WH DSSTECEG! XGY DG B XOIRY/R \KHE HEXUMEY DG ( [ FKDQIH&RP P MIRQDQG\WH3&S 2 %

: HFRQBXPWG RUDGEWILQ CFFREDGFHZ W WHWBELG/R \WH38$2 % 7 KRHWEELS/ UHTNXUUHWDNZ HSTQDEGSHIRP \WHDXGAWWR FRVEQ
UDRDE® DAKUIGFHCERXZ KHKHWHFRQRICDMS | LOGRLOOWEIAP HOVDUHI UHR P DAUIDCP IMKBIRP HANZ KHMHUGHWR HURURUI DG DQGZ KHKHU
HI HARYHIQMIDOFRQURCRYHUI LADCADOWERNG Z D/P DQBICHSLQDEP DAMIDOMSFW

2 XUDXGWR \WHFRQRIGDMS | LDGADONIAP HQVIGFOGHESHIRP 1Q) SRFHGUA/AR DAAWKHUMIR P DMIDCP IKBIAP HUAR \WHFRQRICDAG

| LCDQRDOWAP HQN Z KHMHUGHWR HURURUINUDXG DG SHIRIP LQ) SURFHBXUA/\KDAAERIG\RWRHUMY  6XFK SIRFHSXUA/LGFOGHGH P LQQ) RQDWMAV
EDUY HAGHFHUHDBEQ) WHIP RXQNV DG GVRRAKUAY LQWHFRQRICDAG | LDGACOWTAP HIV 2 XUDXAWDOR LGFOGHE HYDODMY) \KHOFFRXQIQ)
SUGASBYXVHE DOGMI QL LFEDQAAP DMVP DEHE\ P DI HP HQADYZ HODY HYDODM \WHRYHDOSUHHIBIRQR WHFRQRICDMS | LCOGRCOWIAP HONV 2 XU
DXAVR QM IDOFRQMRCRYHUI LDGADOWSRWY (GFOGHGRABIQQ) DOXQEHMENAQ) R LQMCDOFRQARCRYHUI LCDGADCUSRMGY  DXAKIQ) WHUMN \KDAD

P DMIDCY HONGHWH LMV DOGWAMY DG HYDODMY) \WHGHLIQDQGRSHDNY HIHAYHHWR LQMDCFRURCEDHE ROWHDAHM-GUM 2 XUDXAWDOR
LFOGHG SHIRIP LQ) VKK RIHUSURHBUAYDYZ HFRQUGHIG GHAHADY LQWHRLXP WEGFHY © HEHIHYHWDARXUDXGW SURYGHD UDRIEGIEDLY| RURU
RIQRY

" HIQURQDQG/ [P LVAMRY/R , QMO0 RURR YHU) LQDGADCE HERIY

$ FRP SO0 VLQMCDOFRQNRORYHUI LCDGRLDOHBRMY LY DSURFHW GHLI GHGWR SURVIGH UDRIEGI DAXUDFH U DAQ) WHUHIDHOW R 1LCDGADOHERWY)
DOG\WWHSU-SDDINROR! | LCDGADCOWEIAP HONVI RUH WLDOSXUSRAHYLQDFFREDGAHZ W JHHIDID CFA-BWWG DFFRXQIG) SUCASBY $ ARP SO0 WIQMITD
FROURCRYHUI LCDGALOOU BRI [ GFOGH/WRHSRIFHV DG SRFHUAAKDN  SHIBQ\RWHP DQMIFHR UFR BAKDMOQUDRIEGIGABO CFRXUDAMD
DG DL UH GRAKHWIQLANRY/ DG AVSRMRY/R WHDIHVR WHFRP ST SURVIGHUDRIEGI DAXUDIGFHWDMBQLRNRY DHUFR G-GD/
QHFHADY \RSHP IVWBHEDDIROR | LDGACOWBAP HIVLQ DFFRENGFHZ W JHIH.DED CFRHBWMG CFFRXQIY SUGHSBY DG WDNHFHSVDQGH SHIGWUR
WHFRP SOQ DHEHQ) P DEHRQD LQOAFREGFHZ W DAKRU] DIRY/R P DIHP HOVQGALARYR WHRRP S DG SURVIGHUDRIEBIDAXUIDGH
UIDEQ SHYHINRORMP HD GHMUROR XQDARRU] HEOFTXAMWRD XVH RIGMSRUMROR \WHFRP SO0 v DAHMKDAFRXTS KDYHDP DAUDCH | HAARQWWH
| LCOGACONBAP HOV
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YHDAHR IWLCKHHOATP MBNRQY LQMCDCFRURCRYHUI LDGADOBER WY P D GRABHYHNRUGHMAWP LWBIAP HOV $ OR SURWAMRQVR [ HYDODMRQR
HI HRRYHGHRAR | XUHSHURGY DUH\KEMPAR \KH UM WDNRQIRYP D EHFRP HICDGADOMEHFDAHR O HVIQFRGAWR)/ RAMDARHGHHHR
FRP SIDCFHZ LW WHSRIAH/RUSURRHSUA/P D GAMIR DM

&UMFDOF XAVD DI

7 KHRIMFDODXGWP DUARP P XQFDIWMGEHBZ. 1VDP DRRMUDUIMQY 1URP WH PXUBHOABHIRG DXAWR  WH FROWRDCDIMG | LCDCH DOWERIMP HOMWKDAZ DV

FRP P XQFDWNG RUHMXUHG R BHARP P XQFDMG VR \WWHDXGWARP P MRHDQGWDY  UHDMV AR CHARXQIVRUGMWFBRXUAY WDNDUHP DIMUDOR WH FRORDEDMS
| LCDOADOWBNMP HQVDG  LQYROHGRXURGHHADD FKDBQILQ) VXEMRARYH RUFRP SBf MGIP HQV 7 KHFRP P XQFDNRQR DRIMFDODXGWP DRUGRH/CQRW
DIMIQD) Z D RAURSIQRQRQWHFRQRIEDMG | LADCADOWEBNP HQWV \BNHQDVDZ KRB DRGZ HOHQRAME FRP P XQFDI) \KH FUMVFDCDXGWP DAWUEHBZ
SIRVAQ) DVHEDUDMRILQRQRQWH RUIMFDCEXAWP DRMURURQ WH CHARXQV RUGVFBRXUAVMR Z KLIFK WWHDMY

(- P DN RODQG.J DV URHIYHY LP SDRARQ G-BBINRQH  SHVHUHDWS VR SURYHG RODQG.J DV SURSHAWY

$VAVRAMHELOL RM  \RWHFRQRICDMS | LCDGFLDOWBAP HONV WHERP ST FOBX @M/ G-SBURQH SHOHUADAMER SURYHG RICDGGJ D/ SURSHWAY
XUQ WHXQWR SIRGAIRQP HKRG 8 QEHNKFK P HKRG FDSMIT) H5FRWVDUHOP RMY H3RYHARECHAP DAG SIRHGRCDIGIDVIAHYHY ) RU
WH\ UGG HHP B WH&RP SDQ UHFRGHG G-BOURQH SHHUADAG\R SURYHE RICDGGI DV SURSHWA/R PIERY (WP DAY
SURYHGRODQGJ DVUAHYH/UHTXLUAWHH SHUYHR SUR HMRICBHURBRKP . BAHYRUHIIGHHY Z KR\BNHLQR FROUGH DRI RIHFDIMG SIROAEIRD
DOGRSHIDIGY FRUMDAXP SIRY 7KH&RP SDQ HY IHVH WIDOUHYR UHILGHHI) \S-ADDMWR SHIRP DOLQG-BHIGHMYDODIROR WRH
SURYHGRODQGI DVUAHYHHIP DAY

© HIG-QNLHG\WWHDXHAP HOAR \WHLP SCPAR HUP DMG R CDQG.J DY UAHYH/RQG-SBINRQH SHOHUADMG\R SURYHERIOD)G.J DY SURSHWAVDY/D
FUMFDCDXAWP DR &RP SB] DXARUMG] P HQAZ DVUTXUHGLOHYDODIY \WHERP SQ VHIMP DMR \REDSURYHG R CDQG.I D/UAHYHY Z KIEK LV
DRLCBXWQWHG-SBIROH SHOHFOBXDMIRY $ XAWWUMGIP HAZ D/OOR UANXULHG R HYDDDMWH\LI QU LEDQADRAP SIRQ/XHGE, WHERP SIQ
UHDMG\R | RHFDAMG SURSRIRD HANP DG XMUHRSHIDMY FRAV DUGRODGGIDYSUFHVIGFOMYHR P OUNHARL HHQMOY EHFDOVHRKOQI HAR \WHH
DAXP SINRQ/FRXTSKDYHD LI QU LFDQAP STRARQ\KH P DMG RCDGG.I D/ UAHYHY

7 KHIRTBZ 1Y DUHWHSUP DY SURFHEXUYZ HSHIRP HGWR DEEMAMKLY FUMFDCDXGWP DL - HHYDOOMS\WHGALI QDG WG WHRSH.DAY)
HIFAYHHVR AHVEQLOMDCFROURY UHDMG R WHERP SO0 VG-SBUROH SHOHSURFHW LFOGQ) FHIBIQ FROMRY UHDMAGAR \WHHXP DIROR
SURYHGRODQGJ DVUAHYH/ XHGLQWHG-BBINROH SHOHFDBXOMIRY : HHYODDAG  \WHSUR HURIODOI LFDARVR \WHERP S0 VIQMEID
UAHYRUHILGHHYDYZ HIDAKHH \MCDOAHYRUHILGHHIC) \SHADDAWDQGH WIDOHIIGHI 1P WHNGRZ BEIH WA DQGEONV R
WH&RP SDQ VIQMODDQGH \WMIDOHHYRUHDIGHY DG \WHUHIMRQKIS R \WHH \MCDOAHYRUHILGHHIQ) \SHADIMVDQGH WDO
HYLGHHIQY [P \R\WWHERP SDQ : HDDD] HG DG UHFDBX MG G-SBURQH SHOHI RUFRP SIDFHZ LW LQBMY DIGUDXORY WIS : H
DAHMG\WHP HERERBI\ XWHGE \WH&RP SO0 IVLQMCDOAHYRUHILGHYAR FUP DMSURYHE RICDGGI DVUAHYHY DIGWHP HKRERBI\ X\HS
B\ WHH WCDOAHYRUHILGHHIQ) \SHADDAVR HYDOOMWRHUAHYHHANP D/ RUFRP SIDFHZ W LGBMY DG UHIXDRY WA : H
FRP SDUHGWHI RMHFDIAG SURGANR DAKP SNRQYXVHEE! \WHLQM QDO YR UHILGHHYAR KARUFDOSURGAWRQUDAY © HHYDODMSWH
RSHDIMY FRINDAXP SIRQ/XM] HEE WHIQMCDOWHYRUHIIGHYE FRP SOUQ) WHP \RKIRUFDCFRWV © - HHYDODMG\WHR.ODQG.J DY SUFH/
XM HGE, WHIQMIDOMHYRUHILGHYE, FRP SDUQ) \KHP VR SXEQF® DYCLOEGI SUFH/ DG WAMG WWH UHBYDQAP DIN-AAL QMY HUG
DOGARQUGHIGWHI LQAQIVR WHERP SO0 VH \MCDOAHYRUHILGHHIQ) \SHADIMWVIQFRQGHRANROZ K RXUHYDODIROR WHERP ST
UAHYHHAWP DM/

V.30*//3

. HKDYHVHYHG D/WHE&RP S IV DXGWUMCAH

" HHU&RRIDR

) HEDOY
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&RQRIEDMGYDDEFHEKHIV
, OWRADGBY H A-BWEHMDHIP RQN

$WHV

3URSHWW DQGHIXSP HW
2 LODQGIDVSURSHMHY DAARWMKFFHM XCH I RWP HARG
8 CBURVHG SURSHMHY
SURVHG SURSH MY
* DRHICQ) \X kP VDG | CROMY/
2 \MHUISURSHW DG HISP HOW

| HWOFP® XDMG-BBIRY G-SUADIRODGIP RMY DR
3URSHW DG HIXLSP HQWGHY
2 SHDMY GDH/WKAR XVHDAHN
" HIYDAYHLQIWXP HQV
, QMUY HONOXGRQRIEDAMG D LADM
2 WHUDKHV
7RECDAHN

| |DELOAHVDQG (| TXIW

&RP P W HQVDQG FRQMIHAH/
(AW
BVRANKRTEHY HTXW
SUH HIHGRAN SDUYDOH DAKRU HG KDY QRHIMKHG
&RP P RQUWRAN SOUYDDH DAKRU] HG KDWY \KDUIWKHGDQG
D/R' HHPEU DG KDLV IMKHG DQGRAMBAQ) DVR ' HAHP BHU
$ GAMREDOSIIG LQACBMID
5 HEQHGHIQQV
7UDXY AN DVRW  \KDUA/DQG] HR\KDBWDVR ' HAHP BHU DG UAS-RAIYHD
7REDWRANKRTHY HIXQW
1 RFRQARAXY LOMHV
7RECHAW
7RBCICEONY DG HIXW

KDY RANICEQ)

6HHOFFRP SO0 LQ) RMWVR FRORICDAG LDGRDOWBAP HON

)

' AP EH
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&RQRIEDMGE\BAP HOVR 2 SHDIR/DQG&RP SUHKHMYH, FRP H / RW
, OWRADGBY H A-BNSHMDUHIP RQN

<HU( QG5 HHPEHJ

5 HYHHDQGRAH
1 DIMUDCIDADBY
1 DMUD0) D/ATXGADDY
2 lOOBY
&RP P RAW GHIYDAYHI DUYDDHIDQY QR
0 DHMY
$ P RUYDIRQR GHHWHGUYHH 9 33
2 \WHUUHYHOHDQGLGRRP H

7REOBHHIXH

2 SHDAY H SHOHY
/ FDHRSHDIY
* DNHIQ) FRP SUAMRY SURFHMCQJ DOGMEQSRMIMRY
3URGRNRQ QG 0G YOBRUP \If H/
0 DHNY
([ SBUDIRQDIGP LGHH SHOA/
* HOHIDODQG 0GP LQMDAYH LGFOGQ) HIXW EDHGFRP SHODIRQH SHOHR
DG 1Q 0% UASHRARYHD
" HSBRY G-SUHFADARQDQGEP R DARD
,P S0P HOAR SURSHW DQGHIASP HQV
$ FRUAIROR DAFABANS P HONREMI DR/
E&RQMEPAMP LCDNRQ DG W FRQMIH A
/ RW JOQ ROVOBIR DAHV
2 \WHURSH.DAY) H SHOH 2 2

7RBCRSHDIY H SHOHY

2 SHDMY LCARP H

2WHIGRP H H SHOH
, QMWW SHOH GHV
( TAWIQHIQQIVR XFRQRIDM DI LIDM
/ RWVRQH®D H WIIXMWKP HOWR G-EW
| RWRQFRQYHMEGI QRMLGEFHP HIV DG HDUW DIRYY
7DQOANROH SHOH 2

7RECRKHH SHOH

,GFRPH W EHRIHLGRRP H\Ef B/
,QFRP HW BEHHIWH SHOH

1 HAGRRP H BRW DQGARP SUKHQULYHLGFRP H AW LFOAQ) QRIARQURTI LOMBMAY
| BW QHACFRP HDQG FRP SUHKHUYHLGARP H DAEX\BEGIVR QROFRQURTLY [QMBAV

1 HAGFRP H GRW DQGFRP SUKHQUYHILGFRP H GRW DREXREGIVRS QMRS HRXUAH/
&RSRDIR)

1 HMARP H RW SHUFRP P RQWKD  EDUF
1 HMARP H RW SHUFRP P ROWKDH  GOWGS

;. HIKWGDHIIHQ® BHUR FRP P ROVKDUARANBEQ)
YDIF
o Ye

6HHOFFRP SO0 LQ) RMWAR FRORIEDAG LDGRDONBAP HON
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S&RORIDM6\IAP HOVR ( W
, QWRAD/

5HWDLQHG
$GGLWLRQM®QLQJIV
&RPPRQ 6WRFMN3DLG LQ$FFXPXODWH@DVXU\ 6WRERQFR@WWQJI7TRWDO
6KDIW $PRXQW &DSLWDO 'HILFLW 6KDY $PRXQW ,QWHWYV (TXLW\
%DODQFHV 'HFHPEHU 2 2
,VVXDQFH RI FRPPRQ VKDUHV 2 2 2 2
,VVXDQFH Rl FRPPRQ XQLWV LQ ODUWLFD
+ROGLQJIV //& 2 2
(TXLW\ FRPSRQHQW RI &RQYHUWLEOH
1IRWHV QHW 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ
RI HTXLW\ EDVHG FRPSHQVDWLRQ
DZDUGV QHW RI VKDUHV ZLWKKHOG IRU

LQFRPH WD[HV 2 2 a a
(TXLW\ EDVHG FRPSHQVDWLRQ 2 2 2 2 2
'LVWULEXWLRQV WR QRQFRQWUROOEBQJ LQWHUHVWYV 2 2 a
1HW LQFRPH ORVV DQG FRPSUHKHQVLYH

LQFRPH ORVYV 2 2 2

%DODQFHV 'HFHPEHU 2 2
(TXLW\ FRPSRQHQW RI &RQYHUWLEOH
2 2 2 2 2

IRWHV QHW

,VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ
RI HTXLW\ EDVHG FRPSHQVDWLRQ
DZDUGV QHW RI VKDUHV ZLWKKHOG IRU

LQFRPH WD[HV 2 2 a a
&RQYHUVLRQ RI &RQYHUWLEOH 1RWHYV 2
5HSXUFKDVHYVY DQG UHWLUHPHQWYV RI FRPPRQ

VWRFN 8
(TXLW\ EDVHG FRPSHQVDWLRQ 2 2 2 2 2
'LVWULEXWLRQV WR QRQFRQWUROOEQJ LQWHUHVWYV 2 8 8
1HW LQFRPH DQG FRPSUHKH®VLYH LQFRPH 2 2

%DODQFHV 'HFHPEHU
,VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ
RI HTXLW\ EDVHG FRPSHQVDWLRQ
DZDUGV QHW RI VKDUHV ZLWKKHOG IRU

LQFRPH WD[HV 2 2 2 2
&RQYHUVLRQ RI &RQYHUWLEOH 1RWHYV 2 2 a8 8
5HSXUFKDVHY DQG UHWLUHPHQWYV RI FRPPRQ

VWRFN 2
(TXLW\ EDVHG FRPSHQVDWLRQ 2 2 2

'"LVWULEXWLRQV WR QRQFRQWUROORQJ LQWHUHVWYV 2
1HW LQFRPH DQG FRPSUHKH®VLYH LQFRPH 2
%DODQFHV 'HFHPEHU

[N BN
[N NI

6HHIOFFRP SO0 LQJ QRAMAR FRORICDMS | LQDGRDOWBAP HW
)
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&RORIDM6\BM HOVR &DK) BZV

, QWRADL/

&DKIGZVSRIGGE XHELQ RSHDMY RN
1 HMGFRP H BW LFOAQ) GRIFRURIG LOMMIN
$ ANV HOMR UFRAGIGHNGRP H W \RGIWDK SIRIGHSE. RSHDMY TR
' G-SUHHDIR) [P RWY DARQDQGOFRMIRD
PSP OV
&RP P RAW GHIYDIYHI DUYDOH@RXHY JOQ/
GHUYDYH/

| RWVRQH® H WIXMKP HOWR GEW
| RWRQFRQYHWEGI QRMLQGA-P HOW DG HIXMY DARY/
&KDQH/LQPXUHNDAMHN DG ACELOMY

$ FFRQNUFHYTE®!

$ FROHG UYHOH

3UBDGH SHOAOUGRIM-UPXUHDIV

$ FFRXQVSD CEGILFOGQ) UHDMG SO

$ FFX-GAEOMY

5 HYHXHAMMEXRQYSD CEG

2 \WHUPUWHQMCEL QI

1 VDK SRIGGE. RSHIDNY LRI
&DKIGZVSRIGHE XHGLO QM) CRAYNY

1 HVDK XVHGLQLOYHXNG) TR/
&DKIGZVSRIGGE XHGLO |IOHG) LRI/

5 HXUADA/R FRP P ROWRRN

WXOFHR HIRJGRM/

5 H5D P HOAR \HQRUCRAW

YRIWRZ LQIVRQ&UHAVY CHAOW

5 HSD P HQWRQ&UHAVY CAOW

30 PHUR G-EAMRKOFHFRIW

60BIR QRIFRQARTLY LOMIY

IMUEAROAR RIFRRTG) LOMBN
(P SEB HAWY Z BKKRTEQ) | ROVFNBP HOWR HDAW FRP SHODIROLY. DB/
gwmwmmmw

1 VDK SRIGGE  XHGLO 1LQDGAQ) LRV
1 HMRUDHLOFDK DIGFDK HIXYDBON
&DK DQGFDK HTXLYDBQV EHILQQRQ) R SHIRG
&DK DQGFDK HIXLYDBQN HGR SHIRG

6XSSBP HAIDAVFRXUHR FDK | BZ LQRP DIRY
&DK SDGGUQ) WHSHIRGI RUQMHW
,GUDH GRIDH LQIFFRXQNSD: DG DQG CFRXHSE QLR MM RUDGAMWNRQ/VR SURSHWV DQGHTXLSP HW

6HHIOFFRP SO0 LQJ QRAMAR FRORICDMS | LQDGROOWBAP HW

<HU( Q3G' HHP EHU
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1 RAVVR & RQRICDMS) LCDADCE\BM HON

2 D] DRRY

$ QMRS HRUAVERSRIDIRY [QAYIGODm UHHIMG\WRD/A$ QMR DIGWRIHAHLZ LW WFRQRICDMG \VEMADUHE $ QMRS HRXUAH RAWH
RPN WVHIDIHELOWHGHYHESP HWSIRGAIRY H SBDMRQDGIFIXAMUROR @MMINIDY 1 * / VOQEROSRSHWA/IQWHS SSODFKIDQYDMQLO
© MY LWIQDONG2 KR 7 KH&RP SI) \BJHNV@UH US-DEEGIUARXUFHSD VZ KHHKRU] RQBOGUIAY) DQG06EYDGHHG | IIPMUHWIP XOMRQWKGRRILHY
SURVIGHWHP HDQVMR HFRQRP LFDED GHYHERS DOG SURGFH@MIOIDY 1* / VOQGRA URP XFRMMRDO RP DIRY/ 7 KH&RP SO0 VFRSRDAM
KHOGDOUMY LY GFDMGLQ' HYHU &RRUDER

6XP P DU R 6LIQILFDQV$ FFRXQWQ) 3RIAHY
D Y%DIVR 3UHHIBIRY

7 KHOFFRP SO0 1Q) FRQRIEDAG | LQOGADOWIAP HOVR \WH&RP SO KDYHEHHQ SUSTUHGLQOFFREXFHZ MK* $$3 , QWHRSIQROR

P DQIHP HWHDFFRP SO0 LQ) FRQRTEDAG LQOGADOXTAMP HONVLGFOGH DODEWW HOV FROMMNY R QRIP DCDQG UHAXUIQ) RO FRUGHIG
QHRHRDY R SUMVHQWVOL® WHE&RP SIQ V1 L(DGROCBRMRQDVR * HAHP BHU DG DOGIWUAKOVR RSHDIRQ/DQGFDK | GZ VIRAKH\ HILY
HEG HHPBEU DG 7KH&RP SO0 KD/RIWP VR RKHUFRP SUKHLYHLGRRP HRUGRW WHH R IWQHAFRP HRUBW/LYHIXOOR
IWFRP SUKHQULYHLGFRP HRUBRW

E 3UQASBVR &RORIDIRY

7 KHDFFRP SO0 1Q) ARQURTCDAG | LDGADOWEAP HOVLGFOGHWHIFFRXQVR $ QMRS HRXUAH/&RSRIDIRY IWZ KRD RZ GHE\KEMADUH/DQGIW
9,( 0 DD |RUZ KIFK \WH&RP SI) IVWHSUP 0 EHHLADY  $ @WIQ! LFDQAQMIRP SIQ  CFFRXQIVDGWBQRNRQ/KDYHEHHDHIP LCDAGLOWH
&RP S IVARQRICDAG | L(DERCONBM HON

) RAWH\ FOYHIGG' HR-PBHU DG WHERP ST GHMP LGHG\WD/O DMEDLYDO ,( |RUZ KIFKS QMR MAKHSUP DY
EHHIADY  7KHH R 0 DWFDY CFFRXQIVDHFRQRICDMGLQWHE RP SO0 IV FRORICDMG | LCDADOWAP OV $ QMR VWHSUP DY EHHIADY R

0 DMFDEDHEROIWSRZ HAR QUHFARHRAYMAAKDAP RWYLI QL LFDQ® LP STV DDV HRQRP IF SHURUP D0FH DOGIWREQIDIRQ\R CERE GRWAVR RU
WKWR UFHYHEHH IWI P 0 DIMED\KDNFRXGS EHVLI QU LFDQAR O DMFD |, QUAIFKLQY \IXFK GHALP LCDNROWDYS QMR VWHSUP D EHHIADY R

0 DD \WH&RP SI) FRUGHIHGWHI RTBZ QY

0 DMFEDZ DVIRP HEWR KRG FHWIQRYHUWAQ) UR DIV LQMBMAVOFRVWHERP SDQ TVH LMY DAVHAEDH

VXEMBQND DOR 0 DMAVUHYHXH DHGHIYHS I BRP SIRGAWNRQIURP WHERP SDQ VQDMIDQIDY 1 * / VDG ROSURSHWIQWH
$ SSDOFKIDRYDIOLQ: HXY LWILIQADDG2 KIR

$ QMRRZ Q/WHEDW%8 QWIQO0 DD Z KIFK HMVBIS QAR VR UHFHYHAMUBMRY/LQUASHRWR WH, GRP HBDR YHUICH D/CHIGHEIQ
1RM 2 7UQIARY DG

$ QMR SIRYLGVIFFRQIY  DEP LQMDAYHDQGRIMHMAYLIFHARO DWDXQE-UDO DRI HP HYBHYLEH/S JUHP HQW

7KH&RP SDQ  CAFRXQVI RUWLQMIANOS QMRO [GANP &RERDIRY *$ QMRO LOMMP " XMQ) WHHIXW P HKRGR CFFRXQMY $ VR
' HHPBU OG  WHE&RPSDQ KOG sec UAS-RAIYHD LOMMINDS QMRO LOXYEP , QrHR HONVIQHMYI RUZ KLFK \WH
&SRPS0 H HAVAALIQI LFDQNG OHIFH BXWRWARQNRO DUH CFFRXQIMG | RUXQEHMHHDAW P ARG 7 KHERP S0 WMGIP HMWBIDEQ) WHBYHR
LQ OHFHRYHUWHTXW P HARGLOMXF HOMIGFOGH/FRUGHIQ) N | CRRWAKFK DV$ QMIRIVRZ GHIKLS LOMMMWUBUIAHBINRORQWHERDGR GLHARY
DG SOMASDIRQLOWHSRIA P ONGQJ GRMRQ/R HIXW P HKRGLOYHIAHY 6XFK LQYHAR HWDUHIGFOGHSLQ, QWY HONQXFRQRIEDMG D LIDMRQ
WHE&RP SIQ VFRQRICDMGEDDFHKHHV |, GFRP H GRW 1 URP LOYHIAMH/ARDADUH CFFRXQIMG | RUXQEHUWHHTXW P HARGLYLGFOGHGLO( TXW IQHIQQIV
@W R XGFRORIDAM D LIDMROWHERP S VFRQRIEDMG\WBAP HOVR RSHDIRQ/ DGR SUKHOMYHIGRRP H BW DOGFDKIGZV : KHO$ QMR
UFRB/WSIRSRWRDMKIAR GHALFRP HRUGHARY WV BHFRE-GLOHNAW IQHIQQIV GW R XFRORIEDMSDH LADMIQWHWEM HWR RSHIDIRYY
DG FRP SUKHUYHLGRRP H (AW DG WH DL L) YOOHR WDNQYHAR HOWRQWHERP S0 IVEDDFHWKHV: - KHQDGMMBXMROLYUHFHYHG MWV UHFRGG
DVDUBANRQVR\KHFDUWY Q) YDOHR \WWDAQYHIF HIWRQWHERP SO VEDDCFH\KHHV 7 KH&RP S0 VHIXW IQHIQQIVR XFRQRIEDMG O LIDAVLY
DEMVAG RUQMFRP SDO WIQLRNRQY DQGWHEDULY G HHIFHVUHFRIQ] HSGHWR\KHGL HMFHEAE HQWHFRIAR \WHHTXW P HARGLOMIR HONQ
$QMRO LONHP DQGWHIP RXQAR XQGHDIQ) HIXW LQWHGHADAHVR $ QMRO IOMP 30MGHY/ 3 3% QMRO IGAWP 30MGHY DVR 0 DBK
ROVKFK DM \WWH&RP SDQ. GFRORICDAGS QMRO (GIWLP 30MGHY 6HH1RM 2 ( TXWO HKRG, QI HOMRWHFRQRICDAG | LQDGADD
WA HOVI RUIXUMHUGMVRAOMRQROHIXW P HRRGLOYHWY HOW
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7KH&RP SIQ CAFRXQIVI RUGMUMBXIRQYUHRHYHG I URP XY P HRRGLOYHMHY XQEHHE DMHR \WHAMMEX\IRG CBSURFK 8 QHMLY
DESURTAK. AMUMBXAMRQYUHFHYHS I URP HIXIWY P HKRGLQYHHY DUHFDWL LHS RQWHEDVR \WHCDMUHR \WHCRRYW RUCARMMNA/R WHLQYHXMHWDN
JHHDAMEWHQMMEXNRQ DY HWH D UM Q RQLQYHIT HOVFOWLLLHG D/FDK LQ GZ VI URP. RSHIDIY DRIV RUDUAMDR LQMHIR HOVFDWL LHE DVFDK
IQEZ VIWRP LQYHANY CRAYANAY

F 8WHR ( WP DM

7 KHSU-EDDIRQR FRQRICDMS | LCDGADOWIR HQVIQFRIRIP LW Z W $ $ 3 UHTXULIYP DERIHP HAR P DNHHKNP DIVY/DQG DXXP SINRQ/ARDV
D HAABYHOMY H SHOAY DAVHIV CCEL O DQG\WHAWBRKUHR FRQMY HMWDXAVOQG ACEOMY &KDQIHY/LQI CRVOGG ALRXP WIFH/RUGVRYHY R G
LQRP DIROP D UAKONQUAMHGHANP DM/ DG CRXDOUAXOVARXG AL HUIURP \KRHHXWP DAV

7 KH&RP SO0 VFRQRIEDAG! LDGACONIM HOVDHEDHGRQDQ® BHUR QU LFDQAAKNP DMV LGFOXAQ) HAWP DM/R (DMUIDIDY 1* / VOQERO
UAHYHTXOQIMY Z KLIFK DHWHEDLY| RAKHFDBXOIROR G-BBURQDLGLP SOUP HYR RODGGIDVSURSHWY 5 HAYHHAWP DMV B\ \WHUCDMH DA
IQHIQ® P SBAMH 2 \HUMWP VIQWWHERP S0 IV FRORICDMS | LD DONTAP HOMWDAQYRYHWHXVHR QU LFOOAAKEP DM/LQFOGHGHIYDAYHDAHN
DOGATEMNY DFRXHG UAYHXH GH HUHG DG PXUMOAGRRP HVE] HY DAVHABNP HWREM DIRQY DQGFRP P LW HONVDQG FRQMY HALHY

G 5LMMWVDQGS GRHIBLOMY

7KHP DNV RUQDMUIDOIDY 1 * / VOQGROKDH DQGFRQM}HR H SHUHFHLI QU LFDQMSUFHI ORXDIRYY  3UFHI OFXDARY/FOQUAKIVURP
YOUDMR/IQZ HOMHU GYHYR SURGAIRY DYD.OEMNV R \WRLDI HFCBCAW WIQSRMBIRQWR RKHUBILRQVR WHFRXQW \WHBYHIR P SRIW\RDGH SRW
IURP \KHS QMG 6\BM/DQG YOURXYRKHU CRRLY | GRUHDAYRUGHFUHDAYLQWHSUFH/ARHERP S0 UHFH.YHYI RULW SURGXAURQ FRX@S KDYHD\MLI QU LW

LP SCRARQWHERP SO VI XMBHUAKAOVR  RSHDNRQY DG UAHYH TXCOM/
H &DWK DQG&DK ( TXYDBOW

7KH&RP SDQ FRUGHY DTG LOYHIE HW SXUKDHS Z LK DOLQMICP DMUMW R \WUHP ROKVRUBWAR EHFDK HIXLYDBQN 7 KHFDWY LY
YDOHR FDK QG FDK HNXLYDBQNVESSUR LP DMV DUYDOHGHWRWHVKRWALP DMMR \WHHLOXUKP HOV ) URP WP HVRWP H WH&RP SDQ PD EHIO
WHSRIMROR D ERRN RHBIOWLQZ KIFK RAMBIAQ) AHANVH FHHGFDK DQGFDK HIXYDBON 7KH&RP SDQ FIOWILHYERRN RYHGI WIQLFFRXQN
SO\ CEG! DQG UHYHHQWUEXINRQYSD CEGIZ ML QIWFRQRIEDMS EDDGRHKHHN DG FIAL LHAKH KO HLQCFFRXQWVSD) CEGIDARADMS Z W ERRN
RYH.GWDVDQRSHDAY CRAMW Z LMOQIWFRQRICDAGWEM HOVR FDKIGZV $VR ' HHPEHJ WHERR\ RHHB I WIFOGHSZ MO
CFFRXQN'SD CEGIDG UYHOHAWIBMRYSD (EGIZHH ~ PLARQDEG P IARY WSHRAMHD $VR ' HHPBU WHERRNRHBIW
|FOGHGZ IMQIFFRXQNSD CEGIDG UYHOHAWBMRY/SD (EBIZHH ~ PIAORQOGG P LAIRY WASHRMHD

I 210DQG* DV3URSHIWY/

7KH&RP SIQ CFFRXQVI RUWQ@MIIOIDY 1 * / VOQGROH SRUDNRQ DG GHYHESP HARRMNY XQEHMHVKFRHM XCH I RWP HARGR
CFFRXQNY 8 QGHMHVKAFHM XCH I RWP HKRG \WHFRWVLCRXUHG\R DFTXLUH GUODOG FRP SBIMSURGANHZ HTY GHYHERSP HOAZ HIY QG XQGHYHBSHG
®DH/DHFDEMIT H3 2 LCDQGI DY GDHCFTXMUWRQFRIVILADOR FCSMIT HG ([ SRDARQFRW LFOGQ) SHYRIGHDGRAMHULQMIDOFRW JHREILFDD
DOGJIHRSK\ MFDCH SHOAY GHDY UHQY| RUIDYDQGROBDHY DOG ARV DIRALDAG Z WK XQUKFFHM XOBDHIFIXAMNRQY/ DHH SHMHG DVLGRXUHG
([ SRDAY GUIAQ) FRWDHIQWITD FOSABT H5 EXW] SHOHGL WHERP ST GHMIP LGHAKDANHZ HOGRA QRAFRQBIQUAHYHVIQFRP P HIADED YLCE®!
TXOQMEY 7KHERP SIQ UAYLHZ VH SERUDNRQ FRIVUHIMAG VR Z HIY 1O SURTUAN DAKHHIGR . HIFK TXOWUDQGGHAMP LGH/ EDHERONGRZ QUAKWR
GUAIY DAKDAP H Z KHKHWHFRIVVKRXG FROMXHR EHFCBADT HESHYAQ) | XUKHUZ HIDMXY DQGUWAKOV RUH SHOHG 7KHVDBIR| DSDMBOIQMBN
LQDSURYHG SURSHMY LV CAFRXQIMS | RUDYDQRUP DO HOADQG QR JOQRUGRW LY UFRIQ] H3 D/ DAMVWDR HYWERHYQRALIQLFDQ® O HAMKH
XQWR SIRGANRQIP R DIRQUDM $ JDQRUGWLYUHFRIQ] H5| RUDTRAHAIBYR SURGHQ) SURSHWAY

8 CBURYHS SURSHWY DUHDIAXHG | RULP SOUP HOARQDSURSHW B\ SURSHWW EDVY QGO0 LP SOLP HAQ YOOHLYAKOIHG\RH SHOH |, P SOILP HW
LVDAHAHGEDHGRQUP DQQ) GDHWIPV FRP P RAW SUFHRXERY | XUMUH SO/ GHYHES DRUIH GG UAXOVDQG BHYRUSHIRP DFHR Z HY
LQWHDHD 8 CBURYHS SURSH N DOGWH UHIDAMG FRUA DUHWMDQM HHGR SURYHG SURSHWNAY Z KHQUAHYH/ DUHAVARYH G RO RURKHZ VHDMIEWGAR \WH
SURSHW 3URFHHDYIURP \DBVR SOOI QMBMVLOXCBURYHG SURSH WY DUH CFFRXQIMG | RUDYDFRWABHFRYHY Z MKRVBFRIQUROR D) JOQRUBRWXQIMD
WHFRWKDVEHQUFRYHIG ,P SOP HUR XQBIRMGSISHWY/ZDY  PLAORY  PIARQOMG P LARQIRMH\ HWHEGG' HHP B

58] UASHRALYHD
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7KH&RP SIQ HYDODM/ARHFIUW LQ) TP RXQAR IWSIRYHEDMIDIDY 1 * / VOQGROSRSHWAYI RULP SIUP HIARQ DI HREILFDOBAHYRUEDLY

Z KHIAHUHYHQWV RUFKDQI HYLQ ALURXP WAV LGEFDM\KDAD SURSHIWMIV FOUY LG TP RXQIP D QRABHUHFRYHIIE®! |, | \WWHFDWY LQ) TP RXQW FHHB/WH
HXP DAGXQRVARXQMG | XMUHFDK | BZ V \WH&RP S Z RXTS HAP DMWHI UYDOHR LW SURSHWNY DQG WFR G DQLP SOLP HW] SHOHIRUDD. H FHWR
WHFDW LY TP RXQAR WH SURSHWA/RYHWHHAWP DMG I QUYDOHR \KHSURSHWY ) CRRYXVHG\R HANP DMIQUYDOHP D LGFOGHHXP DM/R SUIRYHG
UAHYHY HAP DMG I XMUHARP P RAW SUFHY | XUHUHSURGANRQ HANP DM/ DQG DQNASDME FCBAMICH SHIAWUY XMQ) DFRP P HOXUDMAVARXQADM 7KH
&RP S AGCRAGRXUDD 1P STILP HW] SHOHY/DARADAGZ LW IWSURYHE SURSHINYGAUQ) \WH\ HOWHG-G' HAHP BHU DG

$VR' HHPBEU WH&RP SDQ QGQRADYHFIBAB] H5FRIWVUHIAG\R H SRDRY Z HY 1O SURIUAMWDAKDYHEHHQ GH HIMHG | RUBRQIHJ
WOQRGH\ HIUSHIEQ) GHMP LQDMROR SURYHGURHYHY

" HEBRQR RLODG.I DY SURSHWAV LY FOBX@AMS RQDJHRBI LFODAHYRUEDY XMQ) \WHXQW R SIRGAIRQP HKRG ' HSBIRRQH SHOHIRURO
DGIDVSRSHWAZD/  PLARY PIIRQDG P LARQIRMH\ HOWHGG' HHPBHU DG UASHRALHD

J ,POUPHIMR / RY / LYH5$ WHN2 \WWHUWDQ 2 LODQG* Dv3 IRSHIWY

7KH&RP SI) HYDODA WY QYHS DXHNVRKHWDQRODGEI DV SURSHWAY| RULP STIUP HWZ KHHYHQVRURKDQ) HYLQ ALURXP KBGFHVLQAFDM

KDAIH UHIDAG FOUW LQ) YDOHY/R WHDWHVP D QRAEHUHFRYHIE®! * HHDI \WWHEDLYIRUP DNGQJ \KFK DAHAP HNVLY XQEVFRXQAS | XMUMHFDK | 6Z

SURWAIRQY RANHDWHVEHQ) DAHAFG 1 WHFDUY Q) YOOHY/R \MHDWHIVDUHGH-P HG QRABHFRYHLIE®! \KHFDY 1Q) YOOV DUHUHGRHG\R \WHHAWP DG

| UYDOHY Z KLFK DUHEDHERQGVARXQIME  XUMUHFDK | BZ VXMQ) DXKP SWRQVDR BYHHY FRAV DG QVFRXQADM/WSLFDCR LG SV P DUV

SOMASOQN Z KIFK LVD/ HYHD IDUYDOHP HDXBP HOV, Q' HHPEHU  WHARP SO FRP P HIFHG DVADMILE HYDDDMRQR WHVDQGP LGHDAZ KIFK

WP H \WFK P LGHZ DVIGBG $ FFRAQIO \WH&RP SIQ. SHIRIP HEDQLP SOLP HUWIOMYDVR * HHP BHU DOGUFRG-GLP SOWP HOW SHOHR
PIARY 7KHHZ HHQRVXAK [P SOLP HONVI RUKH\ FDWHIGG' HHP EHU DG

K 2 \WHJ3URSHWDQG( TXLSP HW

2 \WHUSURSHW DQGHIASP HQADAAN DUH G-BUHADME XM Q) \WHWRELI KWIXH P HKRG RYHMHUHWNP DMS XVH XODYHY Z KIFEK UIDQIHIURP \BR\RX

\HOY ' HBUADNROH SHOHIRURMHUSURSHW DQGHNSP HQZ DV PIAIRY  PIAIRQOGG P LARQIRMH\ HOWHGG' HHP B 0%
WSRNHY $ JOQRIGRWLYUFRIQ] HEXSROWHDBIRUAVSRICR RKHUSURSHY DOGHMXSP HW
L ' HEWKDGRHERWW

" HEWAXOGFH PRIV U-SURHABDQ RUILCDIRQ| HAY/DQG RMHULGQUCERURZ LG FRWV 6 XFK ARV DUHFDSMI) HG DQGLFOGHGLO2 WHUDKHVRD
WHFRQRIEDMS EDDIRHVKHHVL UHIDAGAR WHERP SDQ V& UHAVY CAMNV DG DHIGFOGHEDVDBHBANRWR/ R WP GHEWRQ\WWHFRQRICDAG EDDGRH
\KHAWVLL BDAM\R\WHIMKXOGHR WHERP SO V6HIRUL RMW/DQG &ROMHWEBIL RM/ 7 KRHFRWIOUHIP RW HSRYHAKHWP R \RHUHDAMGGEW
LONKP HQV 7 KH&RP SO AKDLIHVH SHOVHI RUXQP RMY H3 G-EVAKOCFHFRWWLL \WHFHEWEAMN 1Y UANHG SURWR WP DXMUMW Q@M $VR ' HHP BHU
WHERPSIQ KOG P LAIRQR XIP RMY HE G-EWAMOGFHFRAWVIGFOG-GLORKHUGRY WP DAHV DG P LARQR XIP RW HE G-EWARKDH

FRWLFOGGDVDWHANRQWR G \WP GEWSVR ' HRHP BU WHE&RPSDQ KOG P LARQR X@P RW HE G-BAMXDIF-HFRWILGFOGGLQ
RKHUBRQ WP DAMHV DG P LARQR XP RW H> G-BWWXDIRH FRWICFOGHE D/ DUHGANRQW B WP GHEW 7 KHEP RMWY DARQDGZ UM R
UHDMC\WR GHHIHGGBEWMMOAHFRWZ D/ PIRY  PLARQDYG P LARQIRUWH\ HWHGEG' HRHP B DG UAS-RYHD

M " HIYDRH) ICDQRDG QUKP HW

,QREHNRP DDHIWH SRXHR@MIDIDY 1 * / VOQEROSUFHYRDMY WHERP SIQ P D HOMILQR GHIYDAYHWDQLRAIRYY | P WP H\R
WP H Z KIFK FRQMPWP D LGFOGHFRP P RAW 1] H3SWFH\Z CBV EDMVAZ D5V FRALYDQGRKMHMP LOUDI UH-P HOVUHIDAMG\R \WHSUFHUMN DARADMG Z 1\
WHERP SIQ VSIRGAIRY 7RWHH \WABICOWKWR RHIVAWN LMVZ W DFRXQASDMY \WH&RP SO0 U-SRIWGHLYDAYH DAHV DQG ACELOWA/RQDGHAEDLY
7KH&RP SIQ KDVH SRUKUHVR FUHEWINN VR \KHH \MOARDAHFRXQALEDNY LV XCTEGIWRADN [IWAHBP HONREQIDIRY &DK I GZ VIWRP GHIYDIYH
LQWAKP HONDUHFD LHGLQRSHIDIY) CRRYANARQWWHERP SO0 v FRORICDMG WHAP HQWVR FDK IBZV 7KH&RP SO CRAYHD P RQVRLYWH

AU RWCHIVR FRXQMSOME DQG DAHAA/WHLP ST D) RQUWGHIYDIYHSRMRY/

TKH&RP S UHFRGY GHULYDIRYH LOWNKP HQIVRQWH FRQURIGEDMS EDDFH\KHHV DY HIWHUDAHAV RUCCH QMY P HDXUHG DAY
)
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YOOH DQG UHFR.GY KD H/LQWHI DUYDOHR  GHUYDIYH/IQ PXUHIAWDQQIVDAKH . RAFXU &KOQHVIQWKHIUYDDHR FRP P RAW GHIYDIYH/ LGFOQQ)
J0Q/RUGKH/RQVHNBG GHLYDRYH/ DUHFIALLHG DY BYHH/RQOWHE RP SO0 IV FRQRICDMG WEAP HQVR RSH.DMRQY DG FRP SUKHUYHIGFRP H GRW/
7 KH&RP SO0 TV GHLYDAHYKDYHGRABHHD GALI QDM DY KHEI HYI RUDFARXQIY SXLERHY/

N $WHB HH HO/2 EQIDINRQV

7KH&RP SIQ LVREQIDMGWR AVSRHR FHIBQEQ) @YHSE DWHVXSRQWHUDEDQERGP HQWV 7 KH&RP S0 IV DAHABNP HUWREQIDARYY 3$52 V
UHIDMSUP DO VRIWREDI DIRQVR SO DQG CEDQERQR DG DVZ HIY DAWHHIGR \WHUQYHY $ 52 VIUHUHFRLGHE DA DAMG| DUYDOH P HDXUGE

UH HHPH\RWWHH SHARG | XXUHFDK RANMBZ VUHNXHGAR DM \RHUANSP HIAREQI DR/ Z KLFK IVAKHD AVFRXQIMG DAWHERP SO0 TV FUHAVDEWAG
UMN [ UHHLQMIAIDM 5 HAMRQAR HAP DMGS 52 VR \WUAKOVURP FKOQIHYLQUANSP HONFRIWAKP D/ RUFKDQIHYLOWHHAP DMGWP 1) R
CEDQERGP HW 7 KHI QUYDDHR \WHADELOU 1 DEGHGRWHFDLY L) TP RXQAR \WH DARADAG DAHADQG KLY DEAWRDCAU QY TP RXQAWVG-BHADMERYHJ
WH@HR WHDWH 7 KHOCELOW LY OFFUAMG DANHHIG R HIFK SHIRGWWURXIK FKDLIHAR RSHIDIY H SHOH

O ( QURP HIEO ICEMNY

( QMURP HIECH SHIEBWUH/WDAHDM\R DQH LMY FRIGURQFDAVHGE SDXMRSHDRY/ DQG\KDAER GRAFRQMEXMR FXUMHNRU XMUHUAYHOH
JHHDMRQ DHH SHOHGDVIGRXWHS / LCELONAY DHIFFKHG Z KHQHYURGP HABCDWHAP HOWVDQG RUFBDQ XS L SURECE® DG \WHFRW DR EHU-DRTED
HANP DMG 7 KHVH CCELOMYAY DLUHDEWWAG DY DEAMR DO RIP DIRQEHRP HYDYDLOEGRUALRP WIFHVADQH $VR ' HHPBHU DG WH
&RP SO AGQRWDYHDP DMIDIIP RQAFFXHGIRUIQ . HYUREP HABOICEMMY GRIKDAKHERP SIQ EHHOFWMGI RUDD. HMURGP HOEOYLRDAMRO/AKRDAW
EHIHYHYDUHANHD VR KDYHDP DAUDODGYHYHH | HAWRQLWI LCDRDOSRMRY WAXOVR RSHDIRY/RUFDK | BZ

P 1DMWDO DV 1*/ VDQYG2 LCb HHXHY

7 KH&RP SO TV UAYHOHY CUHSUP DUO GHUYHGIURP \WH\OBIR (DXUDDIDYDQGROBIRSAIRY D/Z HEDAMH\DBIR 1 * / VAKDATLHH WERAGI URP
WHERP S V(DMIQID/ 60BVR (DMINIDY 1* / VOQGRAHWFRIQ] H3Z KHOWH&RP SIQ \DIV LH/DSHIRP DFHREQDARQE. WIQM HUUQ) FROURO
R DSURGEMRDPXMRP HU 30 P HOAVJHHIDD UFHYHELOWHP RQK | RBZ LQJ \WH\DB!

8 QEHMHERP S0 TV QDMUD0) DADBY FROAEFW IEHDYHY QDMUD0) DARWKH SXURKDHUDATQ DI UHHG XSRQGHIYHY SRQN 1 DMDOIDVLY
WEQSRWMG| URP \WWHZ HIBHIBAR GHIVHY SROQWM\SHAL LHE XQEHMDBYFRQMFN 7R GHIVHUQDMIOI DARWHHSRON $ QMRO LGP RURMHMLE
SOV DKHU FRP SUAW SURFHW DOGWQSRVWHERP SO0 VQDMIDIDY 7 KH&RP SIQ P DQEIQVFRQNRCR \KHQDMUDOI DV GAUQ) JDAHIQY

FRP SUAMR) SURFHWQ) DIG\WDQSRUBIRYD 7 KHE&RP SO I/ \DBY FROAFW SURYLGHWDAMBFHYH/D\SHRILF LQEH - SUFHDEWWAG I RUSWAQ) Gl MY
7KH&RP SD0 W HYFRQUROR \WHSUIRGANDARHGHIVHY SROAIGE BHFRIQ] H/UYHXHEDHGROWHFRUVBUFH 7 KHFRWWLGRXUHG\R DM

FRP SUAN SURFHW DG \ADQSRWDMUID0) DY DHUHFRUGHG DV* DRHIQY FRP SUAMRY SURFHWQ) DG\WDQSRVBIROH SHOHROWHERP S0 VFRQRIEDAG
WBMP HOVR RSHIDIRQY DG FRP SUKHOUYHLGFRP H GRW/

1% / V Z KIFK DUHH WERMG | URP QDMUI0) DAKURKIK SURFHMQ) DUHHWHARGE WH&RP SO GLHA® RUE\ \WHSURFHIRUXQGHUSIRFHMQ)
FROMFW ) RUL* / VWRGE WH&RP SDQ GLHA® \KH\DBY FRQMFWSUP DU SURVGHWDAKHERP SDQ GHIYHY/WHSURGEAR \KH SXUKDHUDAID
DIHEXSROGHIYHY SRIQADQG\WDAMBFHYH/D\SHALLF LG SUFHOEWMWAG I RUSUFLQ) QLN 7KH&RP SDQ WY HYFROURCR WHSURGEAR \KH
SXUKDHUDAKHGHIYHY SROAQGUHFRIQ] HYUAYHXHEDHE ROWHFRQAMFVBUFH 7 KHFRWWLGRXUHG\R SURFHW DOGWIQSRWL * / VOHUHFRGHGDY

* DKHIQ) FRP SUAMRQ SURFHMQ) DOGWIQSRMINROH SHOH ) RUL* / VAVRGE \WHSURFHIRU WH&RP ST TV SURFHWQ) FRQADFWSURVLGH\WDAKH
&RP S0 WU HY FRQNRORWH SURFHWRUDAKHVEIO DMR \KHSURFHAC) SOQAIGG IWHRIQ] BV UYHH EDHG ROWHSUFHUFHYHS | URP \WHSURFRXRU

8 QEHMHERP S0 WVRODBYFRQMFW $ QMRS HRXUFHAIHHDD HIYROR SXUKDHY DG FRIDPAVDFRQMPXDI DI UHGXSROLQE  SUFH
QYR SUAQ) Gl HMMDY 7KH&RP SIQ BFRIQ] HYUHYHMHEDHE RQWH FROMFVBUIFHZ KHQ WY HY FRURCR. \WHSURGEMRDSXUADH © KHY
DBSIFCE®! \WHFRWLCRXUHG R WEQSRYWROR DSXUADHIDHUFR G50/ DNHIQ) FRP SIMRY SURFHAQ) DOGWIQSRIBMROH SHOHRQWH

&RP S0 VARQRICDMSWEM HOVR RSHIDIRQY DG FRP SUKHQUYHLGFRP H GRW/
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Q 0 DINHMY 5 HHXH/DQG( [ SHOHY

0 DN UAYHOHDHGHIYHG | URP CRIYMYA/\R SXURKDVH DQG\VHIDKLLG SDW QDMIID/DQG1 * / VOQG\RP DINAM FHWILLP WIQSRVBINRY
FOSCAW \R\KLLG SO 7 KH&RP SDQ UABIQVFRQNRCR \WHSXURDHE @DMIBOIDVOGGL * / VSURMR GHIYHY \R\KHSXUKDHU 7KH&RP SDQ KDV
FRIFOGHE WD \WH SUGR.SDO.Q\WHVAH DUDG) HP HWDQGWHH RUH \WH&RP SDQ UFRIQ] HYUAYHOHRQDJIURWEDIY Z W FRIVVR SXUFKDHDG
WDQSRVDMIDID/DQG1 * / VSUAHMEDVP DN H SHOHY & RQMPAMR\VHIDKLLEG SDW JD/DQG1 * / VOHIHHID \KEWAMR\P LOUWMP D/
FROMPW\R VHIDXHERP SO VSURGAHG@MUIID/OQGL * / V' 7KH&RP SDQ. \DIM LH/SHIRLP DFHREQ DARQARWHSXURKDHUE, W HUIQ) FROURO
R \WHSIRGANDARHGHIVHY SROAIGE BFRIQ] HYUHYHXHEDHG RQWHFROMIFVSUFHUHFRHYHG | URP \WWHSXURKDHU ) HVIHHIDAG | URP \MH\DBIR H FHW
[P \WDQSRYBMRQP DNHMG VR \MLLEG SOMEY DUHLGFOGHELQO DN UHYHIXHROWH&.RP SDQ IVFRQRICDAG WM HOVR RSHDIRQ/OQG

FRP SUKHQUYHLGFRP H GRW/

0 DAY H SHOHVLGFOGHWHFRINR SXURKDHGWKLLG SOV (DMUIDDIDVOQG1 * / V' 7KH&RP SOQ FIOWL LHVI LLUP WIQSRVBIRQ FRIVUADAMG\R
FCBCAW FROAMIFAMG | RUQDGYDFHR KDYLQY \KI | LFHQABUIRGANRQ DG LQ UDXWKFXUHVR | XQD XM HWHFDSCAW H FHWFCSCAW DvP DNANY H SHOHY
MGRHIA/P DINANY \KLYH FHWVFOSCAW R LG SO ) LUP WIQUSRBIRQI RUZ KLFK WHE&RP S0 KDVAK | LELHQMBURGARQFCBIAW  HYHQWRXIK LW
P D QRAVHWWHWIQSRBIROFCECAW BHFDAHR DEMIDAYHGHIYHY SRIQVZ W P RUHI DYRIEGISURAQ)  LVFRQUGHHG XQANT HG FOSCAW DQGLYADUIHG
VRWEQSRUBROH SHOHRQWHE&RP SIQ) W FRQRIEDMG WP HQVR RSHIDNRY/

R " HHIHG5 HYHXH

8 QEHMHWMP VR \WH&RP SO0 1V YROP HAMF SIRGAIRQSD P HYMBQLAIRD 933" \WH&RP S LVREQI DMGWR GHIYHURHWQ QDMDOI DY
YROP HVI URP \GHALLHGZ HIMWR DQRYHUGQ) UR DOV LQMMNRZ GHURYHAWHWP R \WHDUDQIHP HW 7 KH&RP S KDVOFFRXQAG I RAKHO 33 D/D
FROM DFHXQGH) $6%$ 68 TRIIF ([ WDRAMH, QOMUHZ 2 ICDQG* DV 3$68&  ~ Z KIFK BNXUANHQHABIRAHHBAR EHUFRGHG DVGH HIHG

UYHOHGHWR\WHERP SO VI XMHSHIRP DFHREQIDIRYY 5 HYHOHLVUHFRIQ] HDv YROP HYDUHGHIVHIG XMQ) WHXQWR  SIRGAENROP HKRGRYHU
WHWP R \WHO 33 LO$ P R DIRQR GH HIHGUYHHRQWHERP SO W ARQRIEDMG WIAP HOWR  RSHIDIRQY DG FRP SUHKHUYHIGRRP H GW

S &RAHOADIRYR &UHAVE N

7 KHE&RP SDQ VUAYHOM/ DUHGHIYHG SUGASDD [URP XGFRIDAMID] HE\DBVVR SXUFKDAHYLOWHR.CDQGJDVIQEMY - RUKHXMMIQBMY 7 KH
FRAHOADIRQR FUHAWIMN LOVE R UHIDMG LB DH HAMRHERP SR VRYHDEH SRMKUHR FUHEWIM EHFDAHSXUKDHYP D EHVP LW DI HAMGE
FKOQ HVIQHRGRP LF DQGRM-UFRQGURY 7 KH&RP SDQ KDVQRW SHIHAHGMLI QI LFDQAFHEWRKAYRQIWUHFHYTEGY 7 KH&RP SO V\DBV\RGL, 2 CH
QRPPRAWY/ / & FRXQMGIRU DG R \REDDBVIRUWH\ HWHGG' HHP B DG UASHRAIYHD 1 RPAMP HUDFFRXQMGI RU
PRMWID R WH&RP SIQ V\DBVIRUMH\ HIUHGHS' HHP BHU

7KH&RP SO0 LVDORH SRHG\R FUHAWIMN RQIWARP P RAW GHIYDIYHSRWRIR $Q GHIDXOE \WHARXQMSDMAAR \RHHGIYDAYHFRQMPV
ZKHOWH BHRP HGHFRX@KDYHDP DMIDCDGYHYHH | HWRQWHE&RP SO0 W1 LQDERADCFRBWRO DG WAXKAVR RSHDIRYY 7KH&RP SO KDVHRGRP LF
KHEIHVIQSTFHZ LW \WUHGAL  HHWRXQMSOWY $VR ' HHP BHU WHERP SI) AGCRMDHD) FRP P RAW GHIYDAYHDXHNZ W EDON
FRXQMSDMEY XQEHURXU. UHAVY CAMN 7 KHHWP DMG| LUYDOHR FRP P RAW GHUYDRYH DRHNKDYEHHQ UM DEWMMG XMQ) DAVFRXQADMEDHEXSRQ
WHUASHRIWH SXEDKHE FUHAWEH DXOVZ. 05 WD L DYDMEG RUL QRADYDLOE®! DAVARXQADMEDHE RQWHCESIFIEGIS HAMYERQGDMY  D/R
" HHP B I RANHFRXQMSDWY 7 KH&RP SO EHIHYH/AKDARH FRXQAMSOLY XM 1Y/ DQCFA-BEEGIFUHEWIAN

7KH&RP S DMP H/ P D KDHFDK LQEDQWIQH FHWR 1HEHID LOXUHEIP RKQN

T GRPHIOH

7KH&RP SIQ UFRIQ] HYGH HWHGLGRRP H\E] DAV CQG ACELOMAYI RO SRUDY GLHHFH/UAXANY 1URP 12/ FOWY |RZ DUBYI RUGRRP H\E
SXUSRHY DG \WHGL | HHFHYEHE HHOWHI LQOGADOWEAP HOADQGMY EDAVR DAVHNVDQGAEONY 7KHHIHAAR AOQHVIQW @F VRS DMLY
UHFRIQ] HLOLGFRP HOXUQY WHSHIRG\KAK FKDQIH/DUHHIRAG * HHUMGLGRRP HVY DAVHNVDHUGAHGE. DYOODMRQDIRZ DIFHZ KHD LOWHRSIQROR
P DQIHP HQMWA/P RIMANHD \KDQRAKDARP HSRMRQ RUDDR \WHGH HIMGLGRRP HY DAVHVZ LOQRAEHUDT HG 2 Q-XO 3HXX ODQD
HIPRGQEZ W @ V\KDADBHH [ HARYH- DO RQDSIRSHRARYHEDIAKDAB-GFHWHWEMI/ FRERIDMIGFRP H\Ef DM $ VDUAKOWR \WME @
FKOQ HVRIHMHUZ LW FKOQIHVIQWHE&RP SDQ) TV CSSRWRCP HYWR 3HIQK VDD WHERP SO0 IV GHABH HIMGLGRRP H\VYf QCELOW Z DY BHOAE-G R
P LARQZ W DFRUMSRAQ) LGFRP H\E EHH IVWGAUQ) WH\ HIUHGG' HAHP BHU
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8 QUFRIQ] H\S BHH LWU-SUAHMBRMMDO XWUH\E REQIDARQVI RUXGFHIBOQWE] SRUMRQAIN-DRQSUHRA® [LBGVY WHMOQAKDP D RV
XGP DM EHVVBEGHS 7 KH&RP SIQ BFRIQ] HYLQMIAN SHOHUHDME\RXQUHRIQ] HS\E BHH IWILQLQMHY SHOHDIG! LGHYDOG SHIDOWY | R
UHDWGP DMWY DVIGRRP ] H SHOH

U ) DWIDXXHO HOKUP HOW

7KH)$6%$6& 7TRIIF ) DIUSDOMHO HOKUP HQNDQG!  VFBRAUAY RO LHWHGH LQWRQR 1 QUYDDH HABEQKH/DI WP HZ RINTRUP HDKUQY
| UYDOH DQGH SDQB/AVFERAKUA/ CERWDUYDDHP HOKUP HQNV 7 KLY IXLEFH DOR UHIMM/\R DOCRQ LCDGADCDMAN DG ACELOMAAKDAHGRA
UFRIQ] HSRUGWRHERQDURXUY EDLY HI  \WRHP HDXUHE DVDIUYDOHLODEXMCHNFRP ELCDIRY WHIQWIOHFRIGMROR DAHABINP HQV
REQIDARY/ DQGLP SOLP HQVR SURYHG RCDGG.) DY SURSHWAY DG RMHUERY QYHSDWHN ) DUYDOHMKHSUFHWDAKHERP SO0 HXP DAV Z RXGEH
UHFHYHG\R \HODQ DAHARUSOIG\R WD HUD ACELOM LQOQRGH® \WMDQLANRQ EHE HHDP DNANEDMASTON DAKHP HDXUP HOEDM $ | UYDOHKLHIUK
1V XVHG VR SURUMY HLGEXW\R YDODIRQWAKQTXHY XVHGVR HAMP DI IUYDOH $ QDWHARUGTEL WY \XEVFVR \WHI QLUYDOHUATXUHP HQVLYFDMIRY] HG
Z MMOQWHKIHDA EDHGROWHEZ BMBYHCR LCEXVWKDANMAL QL LFDQAR WHI DUYDDHP HDKUHP HQW 7 KH&RP SDQ VDRHAP HWR \WHWIQILFDFHR D
SDMAXTULCEXR \KH I QLUYDOHP HDKUHP HONQLWHBIV WXL MGI P HAIGE FROUGHY | RRWASHALF VR \KHDXAHARUICEL@Y 7 KHKLIKHMBURIMWY
/D LVILYHOVR XCDOWUAG TXRAGP DUNAABUFHYLQCRAYHP DNV RUGHNDCDMVRIICEQNY DIGWHEZ BVSURINY / HHD  VILYHQWR
XFEHYEGIBW / HHD LCEXWOLHEW REHAMDD TXRAME SUFH/LGFOGHEZ WMQ/ HYHD  Z KIFK DUHREVHYCE®!| RAKHDXANRUCCELON HWHJ
AUA® RUQAUAD , QKKP HOMKDADHYDXHGXMQ) / HYHD LGEXWLGFOGHQRQ H KO HWIGHS GHIYDRYH/AKEK DVRYHUWH FRXQAUFRP P RAW 11 HG
SUFH\Z D5V 9 DODMRQP RAHY XVHGWR P HDXUHI DUYDOHR WHHLQXMKP HOVFRQUG-UYDURXY/ HYHD LOBXWIGFOGQ) L TXRAGIRZ DG SUFHVIRU
FRPPRAWY L WPHYDOH LU TXRAGIRZ DGLQMMNDM LY FXUHNP DN-AABUFHYDQG FRQMPXDCSURHY | RAMHXQEHOLQ) LQAKP HOV Y UMIR
REHURP DFHE, WHERP SIQ DOG\WHARXQMSOW D05 YL RMHUUHBYDQMFRGRP LF P HDXUV

V  5HSRUBEGIHIP HQWDQG* HRIUDSKLF, QRLP DIRQ

0 DEIHP HYMDVHYDODMEKRZ \WHERP S LVRUIDQ] HG DQGP DODIHS QG KDV LGHQNLHGWHI RTBZ LQ) VHIP HQV L \WHH SBUDIRY
GHHBSP HONIGG SIRGAIRQR (DMUICIDY 1* / VOQGRO L P ONHNY COGXWI DARQR H FHWILLP WEQSRIBNRQFDSIAW O UL P GNP \HYFHY
WURIK WHERP S WHIMXWY P HKRGLOMUY HOAQS QMRO IGIWHP 6HHLRM 2 5 HSRVSEGI6HIP HOVVR WHFRQRICDMS | LDGRDOWIAP HONVIRU
P RMIQRP DIRQ

$ @R \KH&RP SOQ IV DWHNDHEGFDMG LQ\KHS QMG 6 VBN DOG\XEWERMDD DOR - LW SURGFINRQ URYHXHY DUH DRIEXNE® R PAMRP HY GFDMGLO
\KHB8 QWG6\BIMY + RZ HYHJVRP HR \WH&RP SOQ v SURGRINRQ UHYHXHY DUH DAEXVEE®! R PP HY Z KR WHWBQWSRYWH & RP SOQ IV SURGRINRQWR
I RUHJQFRXQUIHY | RUUAVDBHI RUFRQXP SWRQ

W 1HNVQRPH / RW 3HJ&RP P RQ6KDH

1 HAGFRP H BW SHUFRP P RQWKDW?  EDME | RUHIFK SHIRGLYFRP SXMGE! GYIAQ) GHAGFRP H GBW DMIE\IEBIVRS QMRE, \WHEDIE
Z HIKAMGDHIDIHQ®P BHUR \KDUH/RAMBEQ) GAUQ) WHSHIRG 1 HAGFRP H RW SHUFRP P RQ\WKDWE - GOMMS | RUHIAK SHIRGLYFRP SXMGOWLIIYQY
FROIGHDIRQ\R \WHSRMMICAOMRYI P L RANBAQ) HIXW [ DB/ XMQ) \WHWHDAKY WRANP HKRGOQG L KDBVR FRP P ROWRAN WKCEBIXSRQ
FROMMERQR WH  &RQYHWEBI1 RAMXMQ) \WWHL FROMIMGP HKRG 7 KH&RP SIQ LFOGH/BAMIRMERAN XQWES 68 [ OB/ SHIRWP DGRHVKDLH
XQW368 [ DB/ DG WHAN ROMRQ/LQWHFDBXDMRQR AOMIGZ HIKWMG DYH DI H\KDUH/ RAMBEQ) EDHEROWHQ® EHUR FRP P RQWKDUAAKDN
Z RXGEHIMACEGILL WHHIGR WHSHIRGZ D/DORWHHIGR \WHSHIRP DGRHSHURG BNXUHG I RAWHYHAMY R \WHIZ 06/ * XUQ) SHIRG/IQZ KIFK WH
&RP S LGPXYDQHARN GOWMEZ HI KW DYHIDI HVKDYRAMBQEQ) LVHMXOOR EDUE Z HIKIMG DYHDI HWKDUA RANBOEQ) EHFDAHWHHIHAVR DD
HOW 2 DB/OGWH  &RQAMHMNEGI1 RIM/DUHDQIAOMYH
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7KHIRTBZ LQ) LVDUHFRGAIDNRQR \KH&RP ST WLGFRP H GAW DMIEXIEBIVE FRP P RQWRFNKRTHY | RUEDUE DOG AOMWGGHAGRRP H BRW SHU
FRP P RQ\KOH LQWRADB/

<HU( Q@G' HAHP EHU

1 HAGFRP H W DMIEXEEBIVRS QMRS HRXUA/ERSRIDIRG  FRP P RQWKDUHKRTHY
$QG , QMWW SOHIR)  &RQYHWEBIL R/ 2
/ HW 70 HIFFAWR LOMAW S-OHIRU. &RQMHMEGIL RAY 2
1 HAGFRP H GRW DMIEXEEBIVRS QMRS RRXUAH/E&RSRDIRG  FRP P ROKDUHKRTHY
DQGDAAKP HE ARQHMRYY

1 HMCFRP H ®W SHUFRP P RQ\WKDW  EDMF
1 HAMCARP H QW SHUFRP P RQ\WKDW GOWMG

! HIKWMEDYHIIHARP P ROWKDW/RAWBRAQ)?  EDMF
: HIKWMGDYHIDIHARP P ROWKDW/RAWWBRAQ)? GOWMS

7KHIRGBZ LY LVDUHFRGAIDNRQR \KH&RP SO0 VEDUE Z HIK\MG DYH.DI HWKDU RAMBEQ) \R GO Z HIKIMG DYH.DI H\KDUAY RANBEQ)
GAUQY WHSHIRG/SUAHIMS LOWRDGB/

<HU( QGH5' HAHP EHU

UDIF Z HIKAWGDHIIHQ®P BUR FRP P ROVKIU/RAMEEQ
$G5 ' LOWYHHIHAAR 568V 2
$GG ' LOMYHHIHAWR 368V 2
$G5 ' LOMYHHIHAR SRQMMWEBI1 RAY 2

" LOMGZ HIKAWGDHDIHQ® B-UR FRP P ROVKDURAMBAQ)

: HIKWGDHIIHQ® EHUR RAMBIEQ) VHRXUMK/H FOGHGIURP. FOBX@IROR GO
GHMRP H BW SHUFRP P RQ\KDIH
568V
368V
B\FFN ROURYY
&ROMHWEBIL RV 2 2

7 KHSRMMDOGOMYHH I HWR \WHHLY DB/Z HHH FOGG1URP WHFRP SYBINRQR GHAGHRP H W SHUFRP P RO\KDUH GOMMGEHFDAHWHLGFOMROR WHHLY DB/Z RXGKDHEHHD
DQIGOMYH

X 7TUDXU 6\RAN DQG6KDUHS HVHP HQWV

7UDXY AN SXUKDHY DUHUHFRUG-G DRI 7 KHERP SO0 UMDY VKDL DFTXLUHGKURXI K \KDUH U-BXURKDUHY DQG WM \KRHKDUAY
VRWHWEM/R DANRU] HEEWKQUKHS © KHOWHDAXY KDWY DHUAMKG WHERP SDQ VSRIR AR DERFDMKHH FHWVR WHU-SXURKDHSUWFHRYHARH
SOUYDDHR \KDUY/CFTXULG | LLYWAR DEAMRDCEOG LOFCSAICDOGWHVR UHEIGHE HDIQIV CFRXP XOAG GH LEMAKHIDWM 7 KHSRWRQ DIRFCEBIVY
DEAMRDOSG LOFDSMIOYGHAMP LGHGE, D8SOLQ) DSHAHIIH GHMP IGHSE, GVIGQ) WHQ® BHUR WKDHAR EHUBNGE, WHQ® BHUR \KDUW/
RANBEQ) \R\WHEDDFHR DEAWRIICSOG LQFCSMICDVR . UANIP HOW

Y ( TXW YDWHE&RP SHODIRD

7KH&RP SIQ UFRIQ] H/ARP SHODIRQ FRWAHIDAMG\R DTHIXW EDHS LY. DUB/LQWH | LA DOWTMP HIWEDHG ROWHUHANP DMGJ DQAEDMI DU
YDOH 7KH&RP SDQ LVDAKRU] HE\R I UIQAYDUIRXVWSH/R HIXWY EDHS FRP SHODIRQLY. DB/ LFOGQ) WHAN ROMRQY WRFN CESUHADMRQUIKW

UMMPWG RN CZ DB/ BMMRMG KDHXQWY. DB/ SHIRP DIFHKDUHXQWIZ DB/ AYLGHIGHTXYDBQALY. DB/ DOGRAMHUWSH/R [Z DB/ 7 KHIWQAEDM
| CLUYDOHY DUHGHMP LHSEDHERQWHWSHR 2 DGOQGEP D X\ HP DN/SUFH/RQWHEDMR JUIQADN 6FKRBVRSWRY SUAQ) P RIHD0 ROM&DER

MP XOWRQ/ RURKHJCFH-BMIE®! YOODNRQ P HERARBILHY DV DESURSUDMI RAWHWSHR HIXW EDHGIY OG- &RP SHODINRQFRWWY UHRIQ] HSUDBED RYHJ
\KHDSSTHEG! YHANY)
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ROVHYIFHSHIRG ) RUHWUA/DUHOAFRXQIMG I RUDAKH. RPXUR. UYHMQ) \WHH SHOHSUBYIRA® UHFRIQ] H3| RUDZ DLB/AKDAZ HIHI RUHWS GAUKG) WH
SHIRG 6HH1RM 2 ( TXW YDHEERP SHODNRQWR WHFRQRICDMS | LQDGADOWIAP HOVI RUP RUHLQ RUP DARQUHIDLAQ) WHERP S0 WVHIXW EDHG
FRP SHODIRD

Z SHHO® $ ROMGRU, WKHGS FRRXQI) 6\BOEDG/
&ROMINE®B' HEWQURKP HOV

LQEXIXW  \KH) $ 6% MBS 68 1R $FFRXQIY |RUSRQMHINE®, QUKP HIVDQG&RQACANVLQDQ( QM2 ZQ( TXW 3$ 68

" Z KIFK HIP LODMAKHFDK FROHMRQP RAHOQ$ 6& " HEWZ AN & RYHMRQ D52 WHU2 SWRQY \KDABHTXUUHVFSDUDM DFFRXQICY |RU
FROM RO HDMUY DOGLQKMIG DERZ VAKHGHEWQKIKP HOADQG FROMMRQ! HDMU/VR EHCFFRXQIMG | RUDYDMQIGIG-EWQIKP HV , WAH | HRRYHI RU
LQMIP DQGOQMOBERWY SHIRG/EHIIQRQ) OWJ HAHP BHU 7KH&RP SIQ DERSWG\WHWIQELGH | HARYH- DO XQEHUWHP RALLHE
UIRSHRAYHWIQANROP HERG Z KIFK LP STAVRQD \KHG-EWQWIKP HOVRAMBEQ) RO\WHDERIMRQ DM

8 SRODGBIROR \WMVQH WIUELG WHERP SO UFDWILHG P LAIRQ GHAR GH HWHGLGRRP H\S HY/DQGHTMXW IAKOGFHFRIV | URP
DEAWRICE0G LQFBAMCDQGLFUDFG B WP GER P ILARY UWBAGAH HUGIGRP HWY (EAONVE P LARQ DG WHEFHEOAR® XOAMGH LAW

B PLAORQDVR -0OOY $ GAWRDD DODOOQMMW SHOHIRMH — &RQMHWEGIL RMVEHILQRQ) - DY VEDHZROQ
HI HFAYHLOMMWNDMR DVFRP STBG\R IRAH\ HOUH)GHG' HRHP BHU
GRPHTO W/

Q HHPEH  WH)$6%IMKG$68 1R 6LP SO\ LQJ WHS FFRXQIY) IRU, FRPH7O[H  7KLV$ 68 WP RYHVAHMIQH FHBIRQAR
WHIHHDCBUCHSBVIQS 68  ,QFRPHTO WY 3$6& ° DOGOORVP SOLH/SRWR)/R $6& B FOUI Q) DOGIP HIAQ) H MY JXAFH W
HIHARYHI RUQMIP DQGOQOOERY) SHIRG/EHILQRQ) DWW HAHP BHU 7KH&RP SDQ DERSAMG\MVS 68 RQ- DAY DGIMEGRV
KDYHDP DMIDOP STRARQWHERP SI) VARQRIEDAG! LCDGACONDM HON

Q HHPEH  WH)$6%IWKHE$68 1R ,P SIRYHP HOM\R, GFRP H7L] ' MR 2$ 68 © $68 WVIQME-GWR

LP SURYHLGFRP H\E] GVRBRAXUAY/SUP DU \MURKIK HKDFHS AVFRKUHR LGFRP HVY UDMUFRGACDARQLM V DOGAVIIBIDIROR LGFRPH G 1URP
FROMX.Q) RSHIDIRYY LGFRP VY] H SHOH EHH IWOQGLGRRP H\S] H/SOG GAAVRKUBVE! | HEHDOMBMOQG] RIMIQMUMGRIRYY [P RY RKHY 7KLY

$68 LVHIHAWYHI RUDQQOO-ERY) SHIRG/EHIIQRQ) DWW HAHP BHU DOGH® DERSWRQLYSHP WG $ 68 \KRX@EHCBSIHERQD
SUIRSHRYHEDMY DIRXIK WMRGHRARNHCBSIFDIRQLYSHP WKG 7 KH&RP S0 LVHDDDIY \WHLP SCRARD/S 68 Z LGKDHRQWHFRQRIGDMS
| LQDGADOWEMAP HQWVDQG LW SDQY| RUDGRSIRY LGFOGQ) \KHDERSWRQ COMDQGWIQMRQP HKRG
5 HSRUBEBIGHIP HOV

QIRMPE  \WKH)$6%IMK-GS$68 1R ,P SURYHP HOM\RS HERUBEGIGHIP HOW WFRRAKUHY 2$ 68 © $68 v
LOMGHGWR P SURYHUHBRMBEBIVHIP HNAVFERXUA/SUP DO WURKIK HKOGFHG AVFRKUHR WHERMEGIVFIP HW SHOFY 7KWV$ 68 LVHIHAYHIRY
DOQMOUERNG) SHIRG/EHIIQRQ) DU HRHP BHU DOGLOMIP SHIRG/Z MWIQI MO HWEHILQRQ) DWW HAHP BHU ( DD DFSWRQLY
SHP WG $68 LV UATXLUHG\R EHCBSTHG URSHRRYHD \R DEBURUJSHURGY SUAHOAG LOWHI LCOGADCOWBAP HON 7 KH&RP SO0 LVHYDODM WH
P SCRARD/$ 68 Z |@KDYHRQWHFRQRIEDAG | LGDCA DDA HIWV DG WSO/ RUDERSIRY LFOGQ) WHDGRSWRO DM

7 DQDRMRYY

D &RQM DGFHR 2 YHUAQ) 5R DOV, QMY

2Q-XH WHERP SI) DURXGAHG\WWHFRQMXP P DIRQR DWBQLRNRQZ WK CQDH IADMR 61 \WEWHBONGHY / / & 361 \W6WHV

UHDMY \R FHABQRYHUIAE) UR DOV LQMMVIFIRW\KHERP SOQ WH IMIQ) DAFNEDH WHE255,V , QFRIGHANRDZ W WHWIQRIRY WHERP SI)
FROUEXAG\RH2 55, VRO DMFDOGG6L WEWHNRQMEXMS P LARQIQFDK \XEMANR PR DY DEWVK HOV DQG DI UHHG\R FROMEXMXS \R DD
DEAMRID P LARQIQFDK U FHIBQSIRGAENRWUIHKRE/ DMIE-MEB\R\WH2 55, VZ HHIFIVHGL)  OQG 7KH&RP SDQ P HARHH
SPGRNRQWHKRG/OGUFHYHG\WH P LARQR DEAMRIDOFRQUEXIRYIURP 61 \W 6WHHABAUCY DG $ @FDK FRQUEXMGE 61] W
BWHADAKHLQUICFBMQJ DG UHFHYHGDYSOWR \KHHDEAURDOFRQUBXMRYY Z D/ AMMEXMG\R \WHERP S0
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7KH2 55, VIGFOGHDQRYHUWGAQ UR DIV QMR R WHERP S 1vZ RILQ) LOMMWODTR [WRSHDMS SURYHE GHYHBSHE SURSHWAYLQ
© HN9 LWILQDOGE2 KIR \KEMAMR FHMEIQH FOGHSZ HIY \KH® , QWI08' 32 YHUWGH  DQGDQRYHUGEQ) UR DOV LOMMIR R WH&RP SIQ IV
ZRNGQ [QMMAMNOQDIR IWXQEHYHESHESURSHWAVIQ:  HY® LLILADONG2 KIR WHE' HYHBSP HOA2 YHUGH  © HIMHG\R\OBY DM SUO DG
SURMWHOMR D \WHEMRQZ KIFK WH&RP SIQ WDAR\DBY P LARQ@MBDO HANVGHAR WHERP S0 VIQMMIWR KRU RQBY HYEXEHHGE\
WH' HYHESP HY/2 YHUWGHRU E WHHMMHUR L $SUO RU LL \WHEDMRQZ KIFK WH&RP STQ WQARNDBY P LARQ@AMDO HANVGHAR \KH
&RP SO VIQMIWWR KRUJ RQECY. HOY DH\KEMPARWH' HYHESP HY/2 YHUAH $ VR $ SUO 61] W BWHHATR BRI HUKDGWH U KVWR SOMALSDMLO
D) Q ZHW OQG0 DMADUHFROYH HEWH' HYHBSP HY2 YHUCHR\WHERP S0 H AFSWRUKH SRR UMY \R Z HIYVACHE R \DBY SURARS SUO

7KH2 55, VDOR LGFOGHDQDEAWRDORYHUIG Q) UR DIV LOMKHMNR R WH&RP S0 VZ RNQI LOMIANQWHSURSHWHY XQEHDLQ) WH
,QWDCB" 3 2 YHUIGH WH3, GFUHP HQBD? YHUIGH 7 KH, GRUHP HQBX? YHUIGH RUDSRWNRQWHIR DVDSSTHCE® P D BHUHFRQYH HOWRWH&RP SOQ. DV

WHERP S0 VHBRNRY Ll FHYBQ SURGAENROVELI HIVDAMEXBEGIR \KH2 5 5 , VOHIAHYHG\WURKIK 0 DK $Q SRWROR \WH, GRUP HQED
2 YHUGHWDAP D QRABHUH FROM HOWRWH&RP SI) EDHGRQWHERP SO0 | D) VR CRKUHYHVKAK SURGKAURQ YROP HAKURXIK O UK ZI@®
WP DQZ WO DWD $VR 0 DK R \KH, GRUP HQBCR YHUGH RUD RYHUGEQ) UR DOV LQMMWZ LOUWP DQZ WO DD

SURMR 6L \W 6WHNTFKLHYIQ) DOLQMIDODMR BIMQR DG [ FDK ROFDK UMD \KHE + XUBB!  61] W EWHH/Z LOHFHYHDD
AWIBMRYVIQUASFWR WH, QUWICS' 3 2 YHUGHDQGWH HYHBSP HY2 YHUIGH DOG R DOEMUBMRQ/IQUAS-AWR WH, GRUHP HBD2 YHUICH DQG
WHERP SI) ZI@UWFHYH R DOGMUBMRY/IQUASHWR \WH, GRUP HOEDR YHUICH ) RTBZ LQJ 61] W BWHHNTFKUHNGY WH-+ XUBB! WHERP SDQ Z L@
UFHYH R \WHAMIBMRY/LQUASHWR WH2 55, VAR Z KIFK 61 \W 6\WHAZ D/HQNM@GLP P HADMY SURR\KH+ XUBBIEHQ) CRKLHYHG

E ' UQQ 3DMGHIKIS

2.Q) HEUOW $ QMRS HRXUAHYDORXGFHG\WHI RUP DIRQR  DGIAY SIMHIKISZ W4/ DQDILADMR 4 XOQWP ( GHJ\ 3DMGHY IRU
WHERPSIQ IV WIRIK  GUANY SRIUP 8 QGHAWHWWIP VR \WHDUIDQIHP HOMHORK\ HDULQZ KIFK 4/ SOIMASDM/U-BUAHON DO DQQMORDGRKH
DG4/ ZIMEHFRQYM HGDZ RINQ) LOMMINODD ZHINSGE $ QMRS HRUAVGUQ WRKWIRH\HIU ) RU. WRAIK  $ QMRS HRXURY

DG4/ DIHG\WR\KHHAW DG, 55 R \KH&RP SO0 IV FOSAMICEXGI HVRUHIFK DQQ<COADFKH D54/ DI UHHG\R SDUALSDMLO DT RXUDQOCOAIFHY

$ QMR5 HRXUFHY/GHYHESVDQGP DI H/WHGIA) SIRIUP DARADAGZ W HIFAK WIGFKH LFOXAQ) WHVHBRNROR Z HIY $ GAURDD | RUHTFK D0
WBGFKH $ QMRS HRXUAVDG4 / Z LAHIMILQR DAMIGQP HW ELGYR OB DQGFROM DRV SXUMXIQARZ KIFK 4/ Z L@EHFRQM HEDSURSRWRDA

Z RNGQ) LQMPNEHFHRIIHLQHIFK Z HIVSXGLQWDW HIU Z KIFK PR DIRHVZ LORAEHVKEMAAR DQ. BYHMRQ

8 QEHMHWMP VR \WHDWDQIHP HOA /1 XQEHG GHYHERSP HOVCBMICR DG IRZH\SGIQ DG UASHRRYHD
DGZI@MXG R GYHESP HQVCBMIORIZ HINSXGLQ  ZKIFKIXQAQ) [P RQNVUBIHIM / fVSRSRMRIDMZ RINGI LQMMMNQVKK Z HIY

$ GAMNRID $ QMRS HRUAHV/P D UFHYHDFOW LOQWHIRP R DRCHWP HSD P HQNURP 4/ | RUFTFK DQQCOMIGRKHL WH, 55 | RKAK WIgFKH

H AHHOVAHIBQVSHRI LHG WG Z KIFK Z LOEHGHMP LHSQRFDMHOD2 AREH)  DOGQROMMDY' HHPEHU |RTIBZLQ) WHHIGR HOFK WEGFKH
\HU 7KHERP S WAHYHGDAOW R PLORQIRUHAKR WH DG WDRKHVGUQ) \WH\ HOWHGHS' HHP BHU DG $@R
WHZ HIWV\SXG GAUQ) HIFK FOBEI HDUSHIRG Z L@EHDWSOUDMOQOOORDGRH  &CBMBCFRAVIQH FHWR  DOGFRWWDYIQIVEHBZ DVGHAULHS
SHFHREIHR EXGIHAS CP RXQWI RUHIFK DOQCOADKHZ LOEHI RUS QMRS HVRXUAHUTCFFRXQUV 6 XEMPAR WHSUHFHAQ) VHOMIFH |RUID. Z HIVIGFOGHS
LODWDGRKH 4/ 1VREQI DMG DG UASRUED RUWZ RINGQI LOMIAWKOHR FRUWWDQGICELOMNY DOGLYHOMBGR IWZ RINQ) IQMBMNKDHR BYHHY
DARADMGZ LW \KFK Z HIY| RAMHT HR \KFK Z HTY

7KH&RP SDQ KDVIFFRXQMG| RANHGUAQ) SONGHIKLS D/DFRQYH DIFHXQEHUE 68 DQGVKAK FRQYH DFHVDUHUHR BHBLOWHFRQRICDMS
| LCOQRDOWBAP HQVDY4 /| REEIQ/IWSIRSRMRIDMZ RING) LOMMMNQHTK Z HD 1 RIDQRUBRNZ DVUHFRIQ] H3 1 RAKHLQMHWARQM HEGUQ) \KH
\HOWHEG' HHP BHU DG
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5 HYHQXH
D ' MUJUHDNRQR 5 HHXH

7 KHVEEGIVAVRIN EHBZ. SUAHONVUYHOAHAMVDIJWIDMGE, WSHDQGU-SRMEGIVHIP HOAR Z KIEK IWHDAMY LQWRADD/ 6HH1RM 2
5 HERWEEGI6 HIP HOMR WHFRQRICDMS | LGDGADOWERP HQWI RUP RUHLG RUP DARQRQU-SRUBEGIVHIP HOV

<HDUWGHG 'HFHPEHU

5HSRUWDEOH 6HIJPHQW

5HYHQXHV IURP FRQWUDFWV ZLWK FXVWRPHUV
1DWXUDO JDV VDOHYV (I
1DWXUDO JDV OLTXLGV VDOHV HWKDQH (I
1DWXUDO JDV OLTXLGV VDOHV & 1*/V (I
2LO VDOHV ([
ODUNHWLQJ
2WKHU UHYHQXH 2 2

7TRWDO UHYHQXH IURP FRQWUDFWYV ZLWK FXVWRPHUV

,QFRPH ORVV IURP GHULYDWLYHYV GHIHUUHG UHYHQXH DQG RWKHU VRXUFHV QHW
7TRWDO UHYHQXH

SORUDWLRQ DQG
SORUDWLRQ DQG
SORUDWLRQ DQG
SORUDWLRQ DQG
ODUNHWLQJ

(ISORUDWLRQ DQG

E 7WDQDRAIRY3URHS GRFDAG\RS HP DIQQ) 3HIRP DGFH2 EQIDARQY

) RAKHERP SO0 1V SURGENDEBVWDMDYHDFROMPAMP JUDAMAMDQRH\ HIUWHERP SDQ XM H3\WHSUIRIFDOH SHIHONOS 6&
SHHDHIURP &ROMPNZINEXWRPHY 3$68&  ~ Z KIFK GRHVGRABTXUHWHGVRRKUHR WHWDQORAIRQSUFHDERFDMGR UP 0QQ) SHIRWP OFH
REQIDARQVLL \WH YDULEG FROUGH DNRQLY DERFDMG HIMHD VR DZ KR XQDM LHG SHIRP DFHREQIDIRY 8 QGHMH&RP SIQ TV SURGANDBY FROMFV
HOFK XQWR SIRGAVEHDYHHG\RKH PR HUUHSUAHON DVFEDUDM SHIRUP DOFHREDI DR WHIH RIH | XUHUHYROP HYDUIHZ KRID XQUDIN LHE DG AVFBRAUH
R \WHWEQLRNRQ SUFHDIFFDAGWR U DQQ) SHIRP DOFHREQI DR/ QRABITXUG ) RANH&RP SO0 1V SURGENCBYWDAKDYHDFRQMPAMP R RH

\ HOURUGBW \WH&RP SIQ. XM HWHSITAWFDCH SHEHONQ$ 68 Z KIFK GRAVQRATXUUMWHAVFBRKUHR \WHWEQDRNRQ SUFHDIRFDAG\R UP DQQ)
SHIRJP DOFHREDI DARQYLL \WHSHIRUP DIFHREQI DARQLYSDWR DFROMIFVAKDAKDY DQRUILGDCH SHAAMGGAUDIROR RH\ HOURUGBW

F  &ROADANDDCRY

8 QEHAWH&RP SO0 VADBYARQUIPW WHE&RP S0 LQYRIFHYPXWRP HY DNMULW SHIRUP DQFHREQ) DARQY KDYHEHHQVDN LHG DAZ KLFK SRIQWV
S0 P HQWXGFROGURTO $ FFRAQIO WH&RP SIQ WARQMPVER GRAILYHUMAVR FRQUADXHVRUCCEOMNY $ VR ' HAHP BHU 58] WH
&RP S VUFAHYCEGVIURP FROMPNVZ MPAMRPHYZHH — PIRQOQG P LARY WASHRAYHD

SURG
SURG
SURG
SURG

SURG
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( TXIW O HMRG, QrHWR HOW
D 6XPPDU R ( TXUWWO HKRG, QKR HOW

$VR ' HHPEU DG $QMRRZQG s8] ASHRAYHD R $ QMRO LOAWP VFRP P ROWRAN Z KLFK LVUH GRMGLO
$ QMRIVARQRIEDAG LQOGADOMIAP HOVXMQ) WHHDXW P HERGR CFFRXQIY)

7 KHIRTZ LQJ \BEGIVHIVI RW DUFRIAADIROR $ QALRIVIQMHKE HONQXEFRQRICDAGDH LADM LOWRADG/

YODIFHOVR ' HHP B

( AW IQHIQQIVR XFRORIEDAMGO I LIDM

" IMIGHIB/IRP XGFRQRIEDMGD LADA

( QP LCDNRQR LOMFRP SIQ SIRLW
YODFAHDVR ' HHP BHU

( AW LOHIQIVR XFRORIMDH LADM

" LYIGHIB/IRP XQFRQRICDMG D LADA

( CP LCDIRQR LQMFRP S SIRILW
YODFHDVR ' HHP BHU

7KHIDUYDOHR WHERP SO VIQMAN HONQS QMRO LOMP DVR * HAHP EHU DG ZDV HORQDEG — HARQ WWS-AHD EDHGRQWHTXRAGP DNAKDHSURH
R $QMRO [GIHP

E 6XPPDUJHE) LODGADO] QRP DARQR $QMRO LGAUDP
7 KHEEGVVHVR W EHBZ. SUAHQNP P D) H3 1 LCDQALOO.Q RUP DIRQR $ QMRO LGP LQWRADGB/
YDDEFHEKHW

' HAP EHJ

XDV

7RECDWHNV

SXUHNTE DN/

6 WWANKRTGHY HIXAW
7REDICHONY DG RANKRTGHY HIXAW

BB HOAR 2 SHDIMRY/

<HU( Q@G HHP EHU

5 HHHY
2 SHDMY H SHOHY
,GFRP HIURP RSHIDARY
1 HACGFRP H
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$ FAXHG/ LDELDAKY/
$ FRXHGACELMMAYFRQIMMG R WHIRTRZ Q) WPV LOWRXDQRY

' HHPEH)

&DBMICH SHEWUWH/
* DRHIQ) FRP SUAMRY SURFHMQ) DOGWIQSRMMROH SHOHY
0 DUNHMY H SHOHY
, QMIN SHOH QW
3URGANRQ QG 0G YOBRUP \§f K/
* HHDODQG 0GP LQMWDAYHH SHOH
" HUYDAYHVHABP HONSD, CEG
2 \KHJ
7RECOFFXHG ACELONY

/ RY 7HP ' HEW
/ R \MP GEWRQIMAGR \WHIRIBZ L WPV LQWRAOB/
" HHP EHU

FROMHMEBGIVHIRJGRM/GH K

D 6HIRUGHXUHE5 HRMQ) &UHAVY DHOW

$ QMR 5 HRXUAH/KDY DVHIRMNHRAXUHG BYROLQ) FUHAWEAMA Z WY DFRQRWKP R EDONGEHY 2 Q2 AREHU $ QMRS HRAURY
HOMUHGLQR DQ P HIGHS QG WMBMG & UHAVY CROWN YRURZ LQIVXQEHAMHE UHEVY CRAOW DH\KEMAAR ERURZ 1Q) EDHIP MIMRQ/EDHEROWHFRIMID
YOOHR $ QMRS HRXUAHW DIV DG CUHVKEMAMR U XOIV-P L COQMOBEHMP LODIRY/ $VR ' HHP BHU B8] WH&UHAVY CROW KOGD
ERIFZIQ EDHR  HAORQZIWWGGEUARRPPLNFHOVR  HAORQDEG — HARY) KASHRAWHD  7KHERURZ LQ) EDHZ DVUH DI LLP HELQWHVHP L
DOQCOUHHMP LDNRQIQ2 RREHU. DOG\WHQH WBHEHAMP LADNRQR \WHERURZ 1Q) EDHIMVAKHXGG\R RAFXULQS SUO 7KHP DMWY GDMR WH
&UEY CRON MKHHIMHR L 2 AREHJ DG L \WHAMWDAY @ VSURNR\WHHLDHWWABMG BE-P SIRQEMR 00 \HIHVR WH
&RP S VWHRRAWBRAQ) 6HIRUL RW $VR ' HHPEHJ WH&UHEVY CROW KOG OQDYDOMEGIER URZ 1Q) FOSCAW R P LAORY

7 KH&UHEVY CROW FREQV/IXLP HOVZ LW URSHRAAR GYH DI HDQG PXUHQADIRY DG AHIBQFRYHDQV LFOGQ) UAXMANRQYRQRXUCELOWN \R
LGPXUGHEVIG QP MMRQVRQRXUCELAN R SD. GYLGHIB/XQBW FHIBIQPXRP DY FROGURQYDUHP HMOQHIFK FDH \KEMPWR FXVRP DY FOLYH RAVDG
H A-BIRYY $ QMRS HRXUAHVZ DVIQFRP SIDGFHZ W DOR \WHI LCDGRDOFRYHIDOVXQGEHWHE WHEYY CHOWDVR ' HHP BHU s3]

7KH&UWHIVY CRAOW LQH T HAWBUR MR 2 R SIRNGGI RUERURZ 1Q) XQAHJHWHUIDQ$ M IDMYDVHS DMRUDYD( XURGROW RDQ DV
HFKWP LV GH LHELQWHDI WHHP HQV DG \WHE& UHAVY CHOW LQH I HRWRQDQG ON\MU2 RkEHU SIRNGVIRJERURZ 1Q) DAHWHIDR$S GAVMS 7HP
62)5 DR$AOAVMS' DO 6P SBI62) 5 RUDQ$ AMIDMYDVHS DM HIRK DV GH LHGLOWH&UHAWY CAOW 7 KH&UHAVY CHOW SIRGHY | RULQMHMNRQD
SD P HQVXQIMP DU DAZ KIFK WP HDORXWNE Q) ERURZ LQIVOHGH |, QAN D/SD CEGI DAD YDUCEIDMEDHGRY/ , %2 5 RAWKHS GMIDRYHYDH
5DM DVGHIGHGLQWHDIUHP HON GAMP ICHGE. HBRIRQDWKHWP HR ERURZ 1Q) SOV DQ CSSTHIE®! P DU LQUDMXQGHMMH & WHAVY CHAOW LQH | HABURU
\R2 RREH , QMIANY S CEGI DD YDUCEBIUDMEDHGRQ62 ) 5 RAMHS GMIDMYDHS DM GAMP IGHGE HBRIRQDAKHWP HR ERURZ 1Q) SOV
DR CSSTAE®RIP DU LQUDMXQGHMHE& WHAVY CHOW RQRUDNWM2 RREHJ , QMANDAMHWP HR BRUIRZ 1Q) LV GAMP LCHSZ W
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UH HHPH\RWKHS QIR 5 HRXUFHTWHD PXUHQABYH DI HUDAR \WEVRAR FHWEQH AHBURYY &RP P WY HOWHH/ROWHXQAHG SRMROR \WHEWHEVY CROW
DHGHTXOUM® DADM/ADQILQ) |URP R Z W UASHPAR WHE BHEVY CAON GHAMIP LGHEZ W UH HHFHVR ERURZ LG EDHXME DR
\KEMAR FHYEQH FHBINRQYEDVHE ROWHGYHDI HUDAR WHDLQH | HAW 7 KHE& WHEVY CRAOW LGFOGHYI DOLY. D FRYHIQN GZ HILQMANDM/ DG UHE-G
FRADMDOBTXUP HOMKD/S QMRS HRXUAHVP D HBRAAL $ QMRS HRXUAHYLY DALIQHE 0, QYHKR HQWY UDEH5 DY) DVCH LGHBLQWHE WHEVY CROW

$VR' HHPEU $ QMR5 HRXUAH/KDGOQRAMBOAQ) EDDIFHXQEHMHEWEW CAMVR P LEIRY Z W DZ HIKWE DHDIHLQMIN
(DMR DOGRANBOESQ) GIWLYR FHAVWR PIARY $VR ' HHPEU $ QMR5 HRXURH/KDGDQRAMBRAQ) EDDEFHXQEHMHE BHEW
) CHOWR P LQIRY Z WK DZ HIKM3DHDIHIQMAWDMR DIGRANBEQ) GIWLYR FHEVR P IAIRQ

E 6HIRUL RM/' XH

2Q0D $ QMRS5S HRAUHVIMMHG P IROR WHIRRWGH' HHP BU \KH3 1RMW DMDJ 2 Q6HBINP BHJ

$ QMR 5 HRXUAHY IWXHE DQDEAWRI0 P IROR \KH 1 RMW/DN R SOJ 7KH&RP SR BHBXUAKDHGRURKHZ DHIX@® WHEHP HG
DOR \WH 1 RWEBEHEHD DOGWHI LIWANXDIMUR DOGWH 1 RWZ HHIX® WWNVHSDYR ) HBXDOY , QMIANRQWH 1 RN
ZD/SD EGIRQ-XH DB HAPEU R HIK\HUJ 6HH32 ' HEVB HBXURKDH3WRIWP ~ BHBZ |RUP RHIQRP DIRQ

F 6HIRUL RM/ XH

2Q0 DK $QMRSHRUAVIMKG P ILARQR HIRUGRM/GH-XCH WH:  1RM/ DU 7KHE&RP SI)
UBXUKDAGRURKHZ DHIX® BGHPHGDOR WH  1RWEHEHD  OGWHVHFREG DOWMR DGWH 1 RMWZHHIX® NHGDVR
-XH JQMMWRQWH 1 RM/ZDvSD CEGIRQ-XH DG’ HA-PEHU R HORK\ HIU 6HH32 ' HEVG HEXURKDH3UWRIUP* BHBZ |RUP RUH
IQRP DIRQ

G 6HJRUL RM/' XH

2Q HHPEU $QMRSHRXUAVIMKG — PILARQR VHIRUCRM/GHO DURK WHS  1RAV DADU 7KH&RP S
WBXADHS RIRMHZ NHUGHP HSDOR WH 1RMVEHEHD  DOGWHILWADOWIR DGWH 1 RM/Z HMIX® WHGD/R 0 DFK
,QMMIWRQWH 1 RAWVZDVSD CEGIRQ0 DK DOG6HBMP BHU R HIFK\ HDU 6HH32 ' HEVB FEXURDH3URIUP* EHBZ |RUP RIHLQIRUP DIRD

H 6HIRUL R XH

2 Q-DQ@Y $QMRSHRAURVIMKHG — PLARQR HIRUGRM/GH-XO WH  1RM D/SIU 7KH&RP SIQ
GEHPHS  PLORQSUASDOPRQR WH 1 RM/RQ-XO DOGUHHP HoRJRKHZ DHUBXADHS P LARQSUCASDOP RXQMR WH
1 RAWGAUKY WH\ HIUHGG' HHP BHU DGDVR ' HRPEHU PIARQSUCASIIP RQR \WH 1 RAWUP DG
RAMBQAQ) 6HH32 ' HEVG HEXURDHSURIUP  EHBZ IRPRHIQRPDIRY 7KH 1 RM/DHXQHXUHGOUGH ! HAYHD VVER GDMRWHE UHIW
) CALON VR\KHH WOAR \HYDOHR WHFRIDMIOAUQ) WHE UGV CAON 7KH 1 RMUDION SOULSDAX R$ QMRS RRXUFRKM-URANIBIEQ)
BHIRULRAV 7KH 1 RAVDUHIXOUIQMGRODI X@DGXFRIEAWR DG MONGVHYH IDHIRUXQHXUHGEDIVE. $ QMRS HRXUAMH LMY
\KEMGEDUHAKDA XOLIQMH\WHE. UHEVY CAON DEGAHYIOR IWIXMHUAIPAMGVEMADUHY | QMIWWOWH 1 RWLVSD [EGIRQ-0QAY  DG-XO
R HFK\ HU $ QMR5 HRAUAVPD UHP DORUSOVR WH 1 RAWDAIQ WP HRQRUD\MU- DY DABE-P SMRQSUFH/IDQILY | URP
RORUDNMU- DO R RQRUDN\MJ- DO $WIQ WP HSURR- QDY $ QMRS HRXUAVP D DOR
UEHP WH 1 RM LQZ KRBIRIQSOIWDAD SUFHHDTOR R WHSUASOOPRQWR WH 1 RWSOVD2P DNHZ KR! SWP LXP DOGIFRHS
DOGXCEOGLQMIAY, | $ QMRS HRUAH/XEHIRVDADOYHR FRAWRIRTZ H3E DUDIY GFOCH \WHKRTHYR WH 1 RMW/Z LOKDHWHUIKAR
UATXLLHS QMRS HRXUAH/AR U-BXURKDVHDBRUD SRWRQR \KHCRM/DADSUFHHNXOOR R WHSUHSDOPRQWR WH 1 RW SOVOFFUHGD0G
XEOGLOMPW

[ 6HIRUL RM/' XH

2 Q-mAY $QMRSHRXUAVIMKHG  PLARQR HRRUGRAVGAH) HEDDW WH:  1RM DS 7KH

&RP S0 BEHP HSRURKHZ DHUBXADHS  PLAORQSWHASIOPRQMR WH 1 RM/GAUQ WH\ HIUHIGS' HHPBHU DOGUBXUKDHS
PIMROR \WH 1 RW/GUQ WH\ HIUHGG' HHP B DGD/R ' HHP B PICRQSWHSIIPRQMR WH 1 RAV

WP DGGRANBIEQ) 6HH32 * HEVE FEXUAKDH3WRILP
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EHBZ IRPPRHIQRPDIRY 7KH 1 RAWOHXQHXUGDGH | HARYHD \XER ACDMG\R\WHE UHAVY CAON \RWHH \WAR WHYDOHR \WHFRTDAMED
VUG WHEWEW ROV 7KH 1 RM/UDN SOU.SDAX RS QMRS HRUAMIRMHURAMDDEQ) 6HQRULRMY 7KH 1 RM/DHIXDDQAGROD

| XQDQGXQFRUAWR DDGE MLQATQG VHYH DOHIRUXQHXUHGEDAVE. $ QMRS HRXUAHATH LMY \XEMADUH/AKDAI XOUDQMAWHE BHEVY CROW DQGFHE0Q
R IWIXMHUAIRRG\EMADUHY |, QMIAWROWH 1 RMWLVSD CEGIRY) HEUXO  DQG$ XIXW R HIRK\ HIU $ QMR5 HRXUR/P D BEHP DORU
SOVR \WH 1 RAWDAID WP HRQRUD\MJ) HEDW DABG-P SWRQSUFH/UDQILYY | URP RQRUDAL) HEXD W RQRU
D) HEOD , QOEAWRY RORUEH RUH) HEL@WY $QMRSHRUAH/PD WEHP XS\WR R \WHDIJWIDMSUGASIIP RQAR \KH

1 RV BXWQDQLP RQRA WDAMMDQWHCHADK SURFHHB/R FHMEQHDAW R T HIQIV UL AHYSIQFRQEUMRQY/DUHP HFADADUHE-P SIRQSUFHR

R WHSUGASOOIP RQMR \WH 1 R SOVIFRXHG DG XQEIG LQMIAZ KIFK ROWRQWHERP SDQ SOMPD H HVHGRQ2 RREHJ ZIKIW
RIFHRUEHP P LARQDIJ U DMSUGASIIIP RQAR RAMDAQ) 1RM $VWIQ WP HSURAR) HEXO $ QMRS HRUH/PD DOR
UEHP WH 1 RM LQZ KROIRUIQSOWDAD SUFHHIXOOR R WHSUWASOOIPRQR WH 1 RWSOVD?P DNHZ KRB! SWP LXP DQGLFRNHG
DOGXQEOGLOMIIY , | $ QMRS HRXUAVXQEHIRY/DFKOHR FROVWORTZ HGE DD GFICH WHKRGHYR WH 1 RMV/Z L@KDYHWHUIKVWR
UATXLUHS QMR 5 HRXUAH/AR U BXUAKD/HDBRUD SRWRQR \KHCRM/DADSUFHHTXOOR R WHSUHSDOPRQWR WH 1 RW SOVOFFXHGDGG
XCBOGLOMIW

J 6HIRUL RM/ XH

2Q-XH $QMRSHRURVIMKG — PLARQR HIRUGRM/GAHO DK WH:  1RM/ DU 7KH  1RM/DOM
XQHXUGDXGH | HAWHD \WER BDAMRWHE UBHAVY DOV \R\WHH WOAR \WHYDOHR \WHFRADMDOHRXUCQ) WHEUEW CAON 7KH 1 RM/UDN
SO SDAK\RS QAR5 HRXUARKM-URMMECEQ) 6HIRUL RM/ 7KH 1 RAVDUHJI XOUIQMHG RQDI XQDGXFREEWR DG MQADG\HYHIOHIRU
XQHXUGEDLVE $ QMRS HRUAAH MM \XEMADUH/AKDAI XOUDQMAWHE BHEVY CRON DQGAHIBOR IWIXMUHUAMERG\MEMADUHY |, QMMNRQWH
1 RAWLYSD CEGIRQ0 DK DIG6HBMP BHU R HIFK\ HIU $ QMRS HRXAUAHVP D BGHP DORUSOVWR WH 1 RAVDAIQ WP HRQRUDWALO DK
DABGP SWRQSUFH/DQILGY | URP RQRUDNMLIO DK R RQRUDNALIO DK , QOEAWR) RQRUEHRHO DK
$QMRSHRUAV/PD WEHP XS\WR R WHDJJUIDMSUASOOIPRQMR WH 1 R EXWOQDQIP RQARAIUDANCOWHHADK
SURHHO/R AHMIQHTW RTHIQIV 1L FHIBQFRIEWRQ/OUHP FADADUHG-P SIRQSUFHR R WHSUHSDOPRQWR WH 1 RM/ SOV
CFRXHG DG XGEOGIQMAWS WIQ WP HSURWRO DK $QMRSHRUAVPD ORUEHP WH 1 RM LOZ KRBIRUQSOWDND SUFHHTXOOR
R WHSUASOOIPRXQWR WH 1 RAWSOVD?P DNHZ KR! SUP LXP DQGIFRHG DG XCEOGIQMIMA | $ QMRS HRXUAH/XQE-LIRYDFKOQH
R FRQRIRTZ HGE DUDIMY GFROCH WHKREHYR WH 1 RAVZ LOKDYHWHUI KVWR BTXLLHS QMRS HRXUFHAR U-EXUAKDHDTRUD SRWROR WH
RM/DADSUFHHDTOR R WHSUCASDOIPRQMR \WH 1 R SOVIARKHG DG XQEAGLQMMAN

K SROYHINEBIGHIRUL RM/' XH

2 Q% XIXWV $QMRSHRUH/IMKG P LARIQDIIUIDMSUCASIOP RXQAR FROMMEBIVHIRUCRM/GHGHBMP BHJ
WH:  GROMHMEGILRM/ 2 Q6HBWP BHU $ QMRS5S HRURH/IMK-GODDEAURID  PLAORQR WH  &RQYHWEBIL RM/

SURRHB/IURP WHIMMKOFHR WH &RQMHMEDI1 RMARNBG P LR GHAR LQWICEBXUKDHWMAT HVDGMMOFHARMR  PLAR) 7KH
GRP S HWIXMKHS  PLARQSUWASDOPRQMR WH  &RQMHWEGIL RMWIQ , QOEARY AU DG P LARQDIJWIDM
SUWASOOTP RQR \WH  &RQMHMEDI 1 RIM/Z HHARQYHWG SXUMCOAR\WHUMP VRUIQGA-GLIOR FRYMMRQE \WHE&RP S 6HH22 ( TXMY DARYY
&ROMMRQ/DQG, QBFP HV' IRIPRHIQRPDIRY $VR ' HHPEHU PIARQSUCASIIIP RXQMR WH  &RQYHWNEGIL RM/UP OGHG
RANBOEQ) 7KH  &ROYHWEBIL RM/Z HIHLMKHSE SXYXOQ/MR DOLGEHMHDOG DUHVHIRU XQHXUHG REQIDIRQ/R $ QMRS HRXFAHY 7KH
SRQMWEB! 1 RAVEDULQAANDADI L HEDMR SHUDQD® SO CEGIVHP L Q0D LQOWHIYRQ0 DK DOG6HBWP BHU R HIFK\ HIU
FRP P HAQ) RQO DK ( OFK OB HGWLP XVHGLOVMMAKEVHRIRO EXWRARKHE VHGH LGHGLOWMYS QOOCE FERWRD) RIP . KDAKH
P HIQQ) DAHNRIM IOWHIQGHMMHIRMHOQQ WH &RQHWEGIL RMW/

7 KHIQUIOFRQYHMRQUDMLY \KDUVR $ QMRS HRXUAIFRP P ROWBAN SHJ SUCASIIP RKQMR &RQMEGI1 RW
\KEMFVWR DO HYXSROWHRFAPXAUHIFHR \SHRULHGHHQV $VR ' HHP B WHU FROHWGYDOHR WH &ROHMEBIL RM/Z D/
P I@IRQ Z KIFK H FHE-GWHSUCASDOP RQR WH &ROMHWEBIL RMW/E PICIRY 7KH  &RQHMEGI1 RM/Z LGP DMHRQEHWP B-U
XQBW HUMHUEXUKDHS UHEHP HSRUFRMHWG %HRUHO D QRAKRTHYZ LOKDHWHUWKARFRYHVWHU — &RQYHWEGI1 RM/RID
XSROWHRFPXUHIFHR WHIRGBZ 1Q) HHOV

GAUQ) DR FAOPQEUDXONM DGR GAUQ) VWK ADBQEUTXOIM) FRP P HAQ) O WWUANH FDBREUTXDMWUHIE Q) RQGHBWP BHJ 1]
\KH/ DX HERWMS 6 DBI3UFHSHMDHR $ QMRS RRXUAMIFRP P RQWRFNH RHBY R WWH&RQMHMRQ3URHIRUHK R DABDIW

7WAQ " DV Z KHMHURUGRVRQHAMWH GUQI WH  FROHPAYH7 WDAQ)
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' D VHEQ RQ DBLFOAQ WHOW WEQ ' D R WHLP P HADMD SUFHAQ) FOBEDUTYXOWM \WH? 6\RAN SUFH&RQGURY

AU WHILYHFRQHPAHYSMQAW' D VIP P HADAD DWUIQ  FROFPAH7WEQ) ' D SHIRG WK FROHDAYH7WAEQ) ' D
SHIRG \WH20 HDXUP HYBHIRG Ll \WH7WDEQ) 3UFHSHJ SUCASIIP RKQMR &RMHWEDI1 RM/ D/GHMP LHSIRTBZ Q) D
UIDHNME. DQRAKREHULODFFREIFHZ W WHSIRFHUAAFWRWEBHDZ. |RUHDFK 7WDEQ ' D R \WHO FDXUP HYBHIRGZ D/GWKD

R \WHSURGFR \KH/ DX HSRWAMG6 0BV 3UFHSHAKDIIHR FRP P RQWIRAN ROVKAK 7WDEQ) ' D DOG\WHFRQMHMRQUDMRQVKK 7WDa Q)
‘D

Ll $ QMR5 HRXUH/ADYDQ RJDAR \WH &RQMHWERI1 R/ RUHIP SWRQ DAY WP HSURWMRWHFBRHR EXMCHV RQWHVRKHX GG
7Waq) " D PP HADMY SUHHAQ \WHUWHEHP SWRQ@M RU

XSROWHRFAPAUHFHR AHVIQ\SHAL LHGFRESR DMHYHQVDAHVRW LOWHIQB-DMHIRHOQ WH &RMHWEGIL RMW/

) URP DQGOWLO D QRMKRTHYP D FRQYHYWHU &RHWE®BI1 RM/DAIY. WP H DAKHUHBRNRQXQMKHFRVHR EXMCHNVRQWH
VHRGWHXGG7WAEAQ ' D PP HIDMY EH RHWHP DX GDM

8 SROFRQMHMRY $ QMRS HRXUAVP D \DIY\ IWFRQHMRQREQIDIRQE. SO 1Q) DUGRUGHIVHIQ) DAKHFDHP D BH FDK WKDBWR $ QMR
5 HRXUAHTFRP P RQVIBFN RUDFRP ELCDIRQR FDK DOG\KOWVR $ QMRS HRXURVIFRP P RQWRAN DV QMRS HRXUATHDRIRY LQWHP DOQHUDG
\KEMAMR \RH\MP VDG FREAWRY/ SURNG-GLOWHIQG-QMHIRMHOQ WH &RMHWEGIL RM 7KH  &RQYHWEGI1 RM/KDYHP HAKHE\RRN 3UFH
SROWRQDIRZ Q) KREHYR WH  &RQHWEB!L RARH HAVHWHUFRQMYRQUIKWO/R ' HAHP BHU

7 KHFRQAHMRQUDMLY \KENF/MR DWW HYMEURHYEIQ FLURXP WEFHYLQDFFRUEFHZ W KHWMP VR WHLGE-MHIRYHQQ) \KH
SROMWEBI1 RAV , QUEAWRY | REBZ 1Q) FHYIQFR SR DMHYHON DVGAFUEFGIQWHIQG-QMMHIRHOQ \WH &RHMWEDIL R \KDARFFEXUSUR R
WHP DXUMY @M $ QMRS HRXUAHYZ LI GRS DHWHFRQMHMRQUDMI RUDKRTEHZ KRHPAMR FRHWWV & RQYHMEG! 1 RAVIQFRQHRAIRDZ LW \KAK
DFRSRIDMHYHW

| FHABQFR SRUDMHYHMKDAFRQUMAMD) XQEP HMIOS KO HRAFXU WHD QRAKRTHYP D BIXLHS QMRS HRXUFH/AR U-BXURKDHWHU
&ROMINEBI1 RMVDADFDK U-SXUFKDHSUFHHNCORWHSUGASIIIP RQWR WH &ROMHMEGIL RMAR EHUBSXURKDHG SOV IFFUHG DG XQE0G
LQMMAML 0D R X FOQQ) \WH) XQEP HMUOEKOIHS FEXUADH' DM 7 KHGHIQUWROR ) XQEP MR KO HLGQFOGH FHMIQ EXMCHNFRP ELCDIRD
WDQLAMRV QR $ QMRS HRXUAHY DOG FHIBQGH QMY HYHOVZ LW UASHAARS QMRS HRXUFTFRP P ROWRN

8 SRQIWKDFH \KHE&RP SR FEDUDMY CFFRXQIMG| RAWHACELQW DQGHTXW FRP SR-QVR WH &RQHMEGIL RMY 7 KHACEQW
FRP SROHIZ DV AR GHG DARHHWP DG LUYDOHR  DMP LOUG-EWQWKP HIAZ KRXVWHFRQYHYMRQI HDMUH 7 KHQI | HHIPHEHE HOWHSUCASDO
IPRQW WH  &RQMHWEB!1 RAVDQG\KHHMP DAMG| UYDOHR WHAOCELQW FRP SRGHZ DV UHAR.GHSE DvD GHEVAVARXQAG Z DYEP RMY HE\R LQAM AW
H SHOH VRIHKHIZ 1W G-EVABOGRHFRIV RHMHWP R \WH  &RQMHMEG!L RAMXMQ) WHH I HRMHLQMAP HARG Z 1 DQH | HFAYHLOMAWNDM
R SHIOP $VR WHIMNXOFHEM WHIDUYDDHR WH &RQHWEGIL RMWVZ DVHMP DMGDN P LARQ UAKXANY LQDG-BNAVRXQIDN
IGFHBINROR PLARY 7 KHHIXW FRP SRHIMBBUAHONY \WHYDOHR \WHFRQHMRQRSWRY Z DVFRP SAMGE, G- WHI DLUYDOHR \WH
QCEQN FRP SRHOWVURP \WHIQUIOSURFHG/R WH &RQHINEGIL RRVIMKOGRH 7 KIVHTXW FARP SROHWZ DVUHRGHS GHAR GH HIBHGLGRRP H\E] HY
DQGIMKDFHFRAV LQDBAMRIDOSIG LQFDEMICY. WL Q\KH FRQURICDWS EDDFH\KHANDQG WP HOAR WRFNKRTHITHTXW

7 WDQVCRANRQ FRIV UHDWMG R \WH &RQYHWE®B1 1 R WXDRHZ HIH DTBRFDMG R \WH QCE QN DG HMXAW FRP SRHQWEDHS RQWHUUHIMYHI DU
YOOHY , WXOAH FRAV DRREXVSE®! VR \KHACH QW FRP SRHQAZ HHUHRGHG Z IWLQ G-BWARXDRH FRWRQ\WH FRORIEDIMG EDDFH\KHHADQG Z HH
CP RW HSRYHMWHWP R WH &RYHWE®RI1 RM/XMQI \WHH | HFRRYHLQMIAAP HKRG , WXOFH FRWV DREXVEE® R \WHHIXWY FRP SRHQWZ HIH
UHREHG DY DDLU HWR DEAWRBOEOG LQ S MDY, 1WLQ\WH FRORDEDIMG EDDIRH KHHANDQG WIAMP HOAR WRANKRGHATHDAW

( 11HANYH- CO@Y WHERP SI) CEROMGS 68 ZKHIE WHERP SDQ UFDMILHG\WWHHDW FRP SRHOWR WH & RQMHMEGD
1 RM/RXAMBDEQ) ROVKFK GOM GHAR GH HIHGLOARP H\E} HY/DQGHIXW WXOGRHFRWV [ URP DEAMRDCEOG [QFDEMIDR B \WMP G-EW6HHL RM 2
6XPP DY R 6LIQLLFDQ FFRXQIMY 3RIFHAR\WHFRQRIEDAG! LOGADOXTAM HON
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7TKH  &ROYHWEGIL RMARQMR WHIRGRZ LQ)  LOWRADG/

" HHPEHU
3UCASD
| HW XIP RWY H>G-EVAKOFHFRW
1 HAFDWY LY YOOH
, QMBI SFOHUFRIQ] HOROWH  &RQYHWE®!L RIM/UHDWG\R WHWBAG LOMIWADM CP RMY DAROR \WHG-EWEMVARXQAIG GHEWMMOGH
FRIVRIBG PIORY) PIORQDEG P LARQIRMWH\ HOVHEHS' HHP EHU DG UAGHRRYHD
( XMWY DR & RHMRQVDQG, QBXAHP HQW
( TAVYDIRQY/
2 Q- WH&RP SDQ FRP SPIMG DU MMM AU T HIQ) WH?- DM 6KOH2 [IHIQY R DQDIJWIDMR P LAIRQWOMR

IWFRP P ROWRFN DADSUFHR SHMOHRAHBQKRTEHYR WH  &RYHWEDIL R 7KH&RP SDO XVHGWHSURFHHGY I URP \WH- D0 6KOLH
21HIQY DG PILAROR ERURZ LQIVXQEHWHEUHAVY CRON R UEXUKDHIURP \MFKKRTHY P IAIRQDIJUHIDMSUGHSDIEP RXQAR WH
&ROMINEBIL RAVIQSUYDAMD GHIRIDAG\WDQLRNRY/ \WH? - DO &ROYHMEGIL RMS HEXUKDH ™ DG FRIBRALYHD Z W \KH- D0 6KOUH2 |1 HIQ) WH
3OO ( DAWDIRQ7WIQOARY  7KH  &RQYHWEBIL RM/KDGDFRMHMURQUDMR \KDUR \WH&RP SDQ IVFRP P RQMBANSHU
SUGHSDOCP RXQAVDQGWH-DOMY ( TXWY DARQ7 UMQORNRQ/KDGWHH | R LRBDIC) WY FROMHMRQUDMR \KDWR FRP P RQURANSHU

SUGASDOIP RXQIV 7 KH&RP SI) CFFRXQMG | RAMVWDIQLRANQDVIQLQGHAP HOR WH &ROYHWEDIL RV DG DVDUAXOWKHERP SDQ
UVFREGD P ILARYEWRFRHUEGICRMHTMXM DARQIQWHFRQRIEDAG WEAP HONVR RSHDNRQY/DQGFRP SUHKHOLYHLGRRP H GW | RAWH\ HU
HEG HHPBEU | ROWHFRQIGHIMROSOGIOH FHWR WHRWLCOMPVR WH &ROMHMEGIL RM/ $ GAUMRDD \WH-DQMY ( TXUY DR
7 DQLRAIRYY XM LODGRWRQHID H WIXMKP HOR GER P LARQIQWHFRQRIEDAMG WIAP HQVR RSH.DNRQY/DOGFRP SUHHLYHLGFRP H
GW |RAH\ HUHGG' HHP BHU

2Q0 D WHERP SI) FRP SBIMGDUHIMAMMG AR HIQ) \WH20 D 6KDH2 IIHIQY) R DQDIJWIDMR P LARQWIBVR LW
FRP P RQWRAN DADSUFHR SHAKDHRFHWBQKRTHYR WH  &RQHMEGIL RM/ 7KH&RP SOQ XVHEWHSURAHHBYI URP \KHO D 6KDUH
2IHIQ OGP LAORQR ERURZ LQIVXQEHWHE UHAVY CAON R BEXUKDHIURP WK KRTHY P LEIRQDIJ W DMSUCASDOIP RXQAR \WH
SROMWEB!1 RAVIQSUYDMY GHIRMDMGWEQLRNRYY WH20 D &RYHWEGIL RMS HXUAKDH DQG FRIDANVHD Z MWWHO D 6KOUH2 11HIQ) WH20 D
( TANDIRQ7WQRAMRY  7KH  &RQYHWEB!1 RAMKOGDFRMMRQUDMR \KOW/R \KH&RP SO VFRP P ROWRANSHU SUASD
P RXQADQGWWHO D ( TXUY DIRQ7 WDQLRNRY/KOGWHH I HAWR LGRHDUQ) MY FRQHMRQUDM\R \KOW/R FRP P RQUWRANSHJ SUCASD
P RXQNV 7 KH&RP S0 CFFRXQAMG | ROMVMEQIRNRQD/RIQOAP HOWR WH &RQ/HINEGI1 R/ DOGDYDUAXOWKHERP SI). BWFREGD
P LAIRQBRWRQFRQYHWMEBI CRMHMXUY DARQLQWWHFRQRIEDAMGWEM HOVR RSHIDIRQYDQGFRP SUHKHMYHLGRRP H GW |ROWH\ HOUHGS' HAHP BHU

| RONHFRQIGHDIRQSOGIOH FHWR WHRWLDOMPVR WH &RYHWEBIL R $ GAWRDD \WHO D ( TXUY DARQ7 UDQLANRDY UK
IODBRWRQHI® H WYXMKP HYR GEWR P LARQLOWHFRQRICDMS IR HQVR RSHDMRQYDOGFRP SUKHQUYHLGFRRP H GW | RARH\ HOUHGHG
C HHP B

SROHURYVDEG, GHPHW

" XUQY WH\ HOUHQGHS' HAHP BHU P LARQDIJWIDMSUCHASOIP RQMR WH  &RQMHMEDIL R/ Z HIHFRQYHWE SXUXCOAR
WHUMP V DQGOQDEAVRTD P LARQDIJBIDMSUGASIOP RQR WH  &RQHWEGIL RMW/Z HHIQGAGLOR FROMMRQE WHERP S 7KH
&RP SI) HPRMG\R \HABIWWHHFRQMWURQV/E, IMXQ) C5SUR LPDAMD P LARQ\KOWR FRP P ROWRAN VR WHCRMRTHYRI HMHUZ LW DFDK
IOAPHMBWPLP R PLARY ' XUQ WH\ HIUHG-G' HHP B P LARQDIJUIDMSUCASIIP RQMR \WH  &ROMHUEGIL RMW/
Z HHFRQMWG SXUXCQAR\WHUMLP V DQGDQOEAMRID P IARQDIJWIDMSUCHSIIIP RQMR WH  &RQMHIEGI1 RM/Z HHIGBAEHGIQR
FROMMRQE WHERP SI)  7KH&RP SIQ HBRARG\R\FINBIMHHFRQMYMRV/E (MKXGQ) P LARQWKDR FRP P ROWREN VR WH QRMKREHY VR HHU
ZUNDADKIQGAPHYSIPLP R PLARY




7CEBIR &

$17(52 5(62858(6&25325%$7,21
1 RMAR&RQRICDMS) LDIRDOB\BAP HQV &RQMHS

L " H FSXUKDH3 WRILEP

" XUQ) WH\ HOUHGG' HHP BHU WHERP ST UHGH-P HGRUUBXURKDHGWURKIK RSHOP DUNHMERIAIRYY L WHUP DQQ)
P IIRQDIJGIDMSUGHSIOIP RQR W 1 RMW/DABOU SOV IFRXHG DG XGEOG QMM (L WHUP DQQ) P LGIRQDIJ W DMSUGHASIOIP RQMR
WH 1 RMDAUSOVOFFXGOGXENGIOMMW L PIARODIJBIDMSICHSOOTP RQWR IW 1 RWDADZ HIKMEDHDIHWGP SIRD
SUFHR R \WHSUCFSOOTP RQMHIR - SOV DFRXHG DOG XCGEOG LOMBMN LY P IARODIJBIDMSUICASOTP RQW W 1 RW/DIAD
UHEP SWRQSUFHR R \WHSUGA.SDOIP RQARHIR SOV DFRXHE DG XCEOGLOMINIS Y P LQIRQDIJ WU DMSUGASIOIP RQMR W
1 RWDIDUHEP SIRQSUFHR R \KHSUGA.SDODP RQAWHIR SOV CFRUKHG DG XCGEIGLQMIANY ) ROVKFK UHGHP SINRQY DG UEXUKDHY
WHE&RP SIQ UFRIQIHED P LARQBWRQHL® H WYXMKP HWR GEW

* XUQY WH\ HOUHQGS' HAHP BHU WHERP SI) UHEHHP HERUUHSXURKDHG\WURXIK LW SUHYRA® GVFERHG\MG-UR | HUDGGRSHP DNV
WIQLRIRY L \WHUP DQQ P LARQDIJBIDMSUCASOIP RQMR W 1 RMVDNDUGEP SIRQSUFHR R WHSUGASOOIP RXQANHIR
SOV ARG DG XCBOGLQMBM L P LARQDIJUIDMSUCHASOOIP RQMR W 1 RM/DADZ HIKMGDHDIHWEP SIRQSUFHR R \KH
SUCASOTP RXQARHIR - SOV DFFXKHS DG XCEAGLQMBMNDGG LLL P LARQDIJBIDMSUCASOIP RAQR W 1 RMWDADZ HIKWGDYHIIH
UH3-P SIRQSUFHR R WHSUCGASDOTP RQAKRHIR SOV CFRUXHG DG XCBOGLQMIMY ) ROVKEK UHE-P SWRQY DG UEXURDAY \WH&RP ST
UFRIQHED  PIARQGWRQHID H WIXMWKP HYWR G-EW

7 KHHZ HHR G-BAHE-P SMRQ/RUU-SXURDHY/GAUQ) \WH\ HIUHGG' HR-P BHU

$ WHAB HALHP HO/2 EQIDARQY
7 KHI RTRZ LG \BEBISUAHIVDUFRGACDIROR WH&RP SDQ IV DAHABNHP HONREQI DARYY LOWRAB/

<HU( Q@G' HHP EHJ

9H-01QQAQ) EDDIRH
2 EQIDARYV/LCPAG
$ FRUMRQH SHOH
6HAMBP HONR REQIDIRY/
2 EQIDARQ/RO\RTE SURSHMY 2
5 HYMRQAR SURURANP DAV

(QEQ) EDDFH

5 HIMRQ/WR SURURAP D GAUQ) \WH\ HOWHXGHS' HHP BHU DG DUHSUP DUO GHWR LRHDA/LQHIP DMGZ HDDYH/ $ WHN
UANHP HONREDI DANRQY DH LFOGHG Q2 \WHUICH QWY RQWH & RP SOQ v FRQRICDMS EDDCHH\KHAV

( TXIW YDHG & RP SHODARD

2Q-XH $ QMR5 FRAUFIERNKRTHY CSSIRYHG\WWHS QMRS HRUAVERERDIR)  / RY 7HP ,(FHOWH3@O WHE 300
Z KIFK WSORHGWHS QMRS HRUHVERERIDIRY RY 7HP ,(FHOVH3@O WH? 300 OBWH  3QQEHP HHIFAWHDY/R MK M 7KH
3ORSRVIGYIRIUIQNR WRAN ROIRYY LFOGQ) LRHMWHWHRN RSWRY/  \WRFN CSSUHADIRQUUIKW WMMRMG\WREN Y DBV 568 [7 DB/ YHARG
RN CZ DB/ GYIGHIGHNAYDBONLY. LB/ 006 RRHUMEEN EDHGOUGADK [Z DB/ 7 KHWLP VOGFRIAWR/R \WHLZ DB/ QMG DHPEEDKHGE. \KH
&FP SHODIRO&RP P IWKHR $ QMRS HRUFVIVFOGR ' LWHRARY (P SR HV RILEHY GROHP S FHAWRRY DGGRKHMYLFHSIRNGHYR \WH
&RP SOQ DGIWDH LADM/DHHDIEB\RUFHYHIZ DB/XQGHMH 300 1 RIXOWHILY O6/Z (GEHIUQMGX@GEUWH  3OQRQRUDAL-XCH

7KH  3OQSRMGYIRMHUAHYDIROR \KOUWA/R \KH&RP SO0 VFRP P ROWRAN SOWVWHQP BHUR FHMBQ\KDUAAKDNEHRP H
DOOEGIDIDQIRIGHIYHY 1URP WH  3MQLQIFFREIFHZ M WHKDUHUAR Q) SIRMMRQY/GHAUEHGEHBZ 7 KHWKDUHUR FIQ) SIRYMRQV/DERZ
IRUDORUD) SRWRQR DO 06 ((FOGQ) DOY DGJWIOMSXQEHMH  3MQ\WDAZ D/RAMBEQ) DVR -XQH WD SLUA/RULY FDQFHIDG

| RUHWG H FKOQIHG \FINBG | RUFDK RURKHZ VAWMIP LDMG Z WNRXVWIRMOIOGHIYHY R \RHVKDUAR EHFRQUGHIHG QRAGHIVHIHG DG WXV DYDLOEGH RU
QF OG/XQEHMH 300 ) XUKHJ DD \KOWY/Z WKHB ROKUWHIGHHGLOSD P HR DO W H/UHDMY) \R LY DBAKDZ HHRANBIEQ) XQaU
HWHMH  3O0DDVR -XQH RUDHJUDQAGXQG-UMH 300 RKHADOWRAN ROWRQY DG WRAN CESUHADIRQUUKW  Z LD DQEHDYDOE®
IRUQZ DZDB/XQEHMH 300
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$ VRBCR KO Z HIHDYDUOE®! | RUNXAMUHJ UDQAXQGHIWH 3ORD/R ' HRPHELU

$ QMRO LOXYEP 3DNGHWJIHHDOSDWGHZ D/DARRU] HG\R JUIQAKS \R FRP P RQXQWU-SUAHQIY P WG SDNGHIQMMVIO
$QMRO LOXYEP 3DMGHYXQEHWHS QMRO LOXYEP 3DMHY/ 3/ RY 7HP , HAYH3OD WH?$ 0 3300 WRQRQHP SR HHAWRRYR IWIHHDD
SONGHUDQGFHMQR | LFHY HP SBR HY DOGFROKXGEOVR $ QMIRO LOXNYLP 30MGHYDQGIWOI LIDMY Z KIFK LFOXGHS QMRS HRUAY  $ QMR
5 HRXUAH/GHFRQRICDAMSS QMRO IGMHP 3DMHYRQ0 DK DOGRQVKAK CDM HIFK RAMBDAQ) SKIQRP XQWIY DEXQEHMHS 0 3 300
ZD/DRXP H3E $ QMRO LOXWLP DOGFRMHWGLOR 568V DIDKAK568 V \WH &RMHIMES 0 568 $ZOB/ XQEHAHS QMRO LOXNWEP
&RERDIRY/ RY 7THP ,FHOWYH3MQ WH$0 300  ( DFK568 ¥ OGXEEHMHS 0 3ORU-BUAHIAMGDUIKWR BFHYHRHWOHR $ QMR
0 LONP FRPPROWEN $VR ' HHPEHU DOERYHWGS 0 568 $ZDB/Z HHIXED YHAMG

7KH&RP SO VHM WY EDHGFRP SHRDIRQH SHOH B! WSHR 2 O LVDVIRTRZ V LQWRADG/

<HU( QGH5' HHP EHU

568 X OB/
368 X OB/

&ROMHWES$0 568 $Z0B/

( TXW 7 DB/ KGR GLHARY

7RBCH SHOH

$ QMRS HRUAHVUHFRIQ] HFRP SHODIRQH SHHIRUHNXW [7 DB/IUQMXQEUERK\WH — 3MQDGWHS 0 3 3MQEHDNHWHIY. DLB/XQGHMHS 0 3 3@3DMFFR><QM3|RD/U
W DHQMUEXAGE, $ OMRO LGP 3DVGHYARS QMRS HRXFH/ $ QMRS HRXUFH/DEBFDMYDSRMROR HNXUW EDHGFRP SHODIRQH SHOHUHDAMG\R JUNVSURLO OFK

@MR GFRORIDIRY \RS QMRO LGP 30MGHYEDHGROIWSIRSRIRDMKIHR $ QMRS HRXUFQERUFRRW $VR ' HHP BHU DORRYHWGS0 568 $70B/Z HH
IXD® YHARG DQG\WHHIY QR P DQQ) XQP RWY HEH SHOHDMIEXSEGNR WHAHLY DB/

7 KHRBO CLUYDDHR \WH&RP SDQ IV YHMMG HDAW L7 OLBY| RAWH\ HWHIEG' HHP BHU DG ZHH PLORY
PICROOGG P LAIRY WASHRMHD

D 5HXURKMG6WNS QV$Z DB/

568 [z DBV YHANXEMPAR WHVDI CRNROR VHYFHUATXWHP HOWV ([ SHOHUHDMG\RHIRK 568 7 DG LYV BHRI Q) HSRQDVRLIKWICHEDMY
RYHAMHUHDAMVHVFHSHIRGR WHHONHIY DG ) RVHWYUHYDHCARRXQMS I RUDVWH . RFEXUR. BHYHMQ) WHH SHOHSUBYRAO WHRIQ] HGIRUY DB/
\KDAZ HHI RUHWSE GAUQ) \WHSHIRG 7 KHIWDQAEDMI DUYDOHVR \WHH . DBV DHGAMP LAHSEDHERQWHRRQ) SUFHR $ QMRS RRAUHTFRP P RQ
MRAN RQWH@MR \KHIWDQN 7 KHZ HI KW DYH DI HIUDQAEDM | DUYDXHSHMDOUHIRUS 68 VIWQMGAUQ) \WH\ HWHGG' HRHP B DG

ZHH DG UASHRYHD

$ PPV R 568 [z DGOAMMW LVDVIRTRZ V

: HIKWG
$YHDIH
1 XP EHJ * WDQN DM
R 8QW ) D9 DOH
7REY DEHSDIGXQMWME ' HRHP BHU
* UDQAMS
IHIMG
) RUHWMG
7TRMLY DG-GDIGXQMMME ' HRHHP B
$VR' HHPBEU WHHZD/ P LARQR XQ@P RWHGHMXW EDHGARP SHQDNRQH SHOHUHDMG\R XQHMMG5 68 V' 7 KDW SHOHLY

H S-AMGWR BEHHRIQ] HSRYHUDZ HIKMGDHIDDHSHIRGR. \ HAWY
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E 3HJRP DFHEKOHE QUZDB/
3HJRP DFHBEKDUHS QV$Z DUB/YDVHERQ 7RIECBKDUHRTHIS HMLD

,Q WHERP SI) JUDQMG368 VAR FHMBQR LWHP SBR HAVOQGH HRAUWHR | LEHY DSRWRQR Z KLFK Z RX@ YHIEDHGRQWHERP S0
CEVROMWM765  Z W \BLIHABDY RANIFKLHYHGLL \WHSUWFHSHAKIUAR $ QMRS RRXUAMIFRP P ROWRAN WTFKHY/ R WHEHIIQQQ) SWFH DVCHIGHGIOWH
7 DGDIHP HWDAMHHIGR DWUH\ HOUSHURP DFHSHIRG @ 765 368V 7KHQ® BHUR [¥ DUB/CRXDD HOGHGZ AW UASHPARWH 765
368 VZ HIH\KEMPAR | XUWHUDEMWR HQAEDHGRQWH765 R $ QMRS HRXUAHTARP P ROWHRFN UADAYHWR\WH765 R DSHHUJURXS R FRP SOQHVRYHAKH
\LP HSHIRG 7KHQ® EHUR \WKDWWR FRP P ROWRAN \WDAFRXTS XGP DAY EHHOGHSZ LM UASHRMR\WH 765 368 VIDQIHGIURP ] HRR R WH
I HAD® EHUR 765 368 VRIWLOD JUDM ([ SFQHUDAGRWH 765 368 VZ D/UFRIQ] H3RQDMALLIKWDCHEDLY RYHAKUH\ HILY
) RUHWMUA/Z HHOFFRXQAGI RUDARH RAPAUBMGE. UYHMQ) WHH SHOHSUMRA® UFRIQ] H3 1 RUDZ DBAKDAZ HHI RUHWG GAUQ) \WHSHIRG 7KH
SHURP DFHFREAWRYIRMH 765 368 VZ HHQRAP HADQGQR YHAMY | ROWHHLDY DB/Z D/OFKIHYHG

,Q WHERP SI) JUDQMG368 VIR FHMBQR LWHP SBR HVOQGH HRAUWHR | LEHY\WWDAHING EDHGRO$ QMRS HRUHICERAM765  Z W
VB HABD, RAIFKIHYHG L WHSUFHSHAKDHR $ QMRS HRXUFHVTFRP P RQWREN UHIFKHY R WHEHILQQQ) SUFH DVGH IGHGIQWHLY DB DI BHP HQW
DAKHHIGR DWUH\ HUSHURP OFHSHIRG @ $EVROOMT765 368V 7KHQ® BHUR WKDBVR FRP P RQWRAN Z KLFK FRXE XGP DMY EHHIHS
DYHGIRP |HR\R R WH368 VIWMS ( [ SHOHUHDMG\R\HH368 VZ D/UHFRIQ] HGRQDWILI KAWICHEDAYRYHAKUH\ HOY ) RUHWMBYZ HMH
CFFRXQAGI RUDAKH. RIFAUBGE. UYHYQ) WHH SHOHSWMRA® UFRIQ] H31 RUZ DBAKDAZ HHI RUHWG GAUQ) \WHSHIRG ' XUQJ WHP DNV
EDFGSHURP DFHFREEWR)IRMH  $EVROWM765 368 VZD/PHADN R \BJHADQGZ HHFRHWGLQRDSSY IPDMY P LARQWKIWA/R

FRP P RQWIRAN

Q  WHERP S JUIQAG368 [Z DBARFHMIOQR IWH HOAYHR | LEHYKDAYHAMG EDHGRO$S QMRS HRXUFHICEVROWM7 65 GHMP LGHSDY
R \WHOXMED R HFKR \WH RH\ o SHIRIP DFHSHIRG/HIAQ) RQ$ SUO $UO DQG$ SUO DX RY PP XD \KUH\ HE J
SHIRIP DFHSHIRGHYAQ) RQ$ SUO LQHIFK FDH \XEVRARWKHH HPAYHR | LFHIVFRQMHGHP SBR P HVWKURKIK S SUO 3
$EROWM765 368V 7KHQ®P BHUR \WKDW/R FRP P ROVIFFN\WDVRXES XGNP DMD EHHIHG | RIBZ LQ) \WHHIGR WHP® XD \KUH\ HOU

SHIRWP DFHSHIRGWIQIHG I RP | HI R R \WH\BLIHAD®P BHUR 368 VIUOMS ( [ SHOHUHDMERWHH368 VZ D/UHFRIQ) HSRODIWGHS YHAMS
EDUVRYHUCSSUR LP DAD WUH\ Y ) RUHWMUIYZ HIHDFFRXQMG I RUD/ARH. RIPXUHGE, UAYHIQ) \WHH SHOHSBYIRA® WHFRIQ] H3| RUDZ DB/ WDIZ HMH
| RUH\WGGUQ) \WHSHIRG 7 KHSHIRUP DFHFRQAURQY RUHDFK R WHSHURUP DFHSHIRGVHIEG$ SUO DG ZHHPHV' XUQ

WH  $EROWM765 368 VYHIMGD. R \BLJHVRUDT RYUSHIRUP DOFHSHIRGY/DUGZ HHFRQMWMGIQROSSUR IPDAMD P LARQ\KOUWA/R

FRP P RQVIBFN

$CMRDD 1Q  \WHE&RP SDQ JUIQMG368 VRFHMIQR [WH HRAUYHR | LEHY\WDAHAMG EDHGRO$S QMRS HRXUAH7 65 UHDMMHRWH
765 R AHMIQSHHUFRP SDQH/GHMP [GH3DVR \WHOWED. R HIFKR W RGH\ Ho SHURWP DPHSHIRG/HAQ) RQ$ SUO $SUO DG
$SU0 DX RY PP XD \MHH\ - SHIRWP DFHSHIRGHIEQ) RQ$ SUO LQHIFK FDH \}EVRARKHH HPAYHR [ LEHIVFROMGHG
HP ST P HQAMURXIKS SUO 3 SHDIYH765 368V 7KHQ®P EHJR \KDW/R FRP P ROWRFNWDAFRXTGS XAP DAMD EHHILGHG | RIBZ LQ) \WH
HIGR WHPP XD WUH\ HD SHIRWP DFHSHIRGUDQIHGIGRP [HJ \R R \WH\BHAD® BHUR 368 VIUQMS ([ SHOHUADM\RWHH368 VZ DV
WFRIQ] H3RQDJIWGHS YHAMG EDUYRYHUDSSUR [P DAMD \WUHH\ HL ) RUHWMUAYZ HIHOFFRXQMG RUDAKH. RFFXUB. BYHMQ) WHH SHOHSURA®
UWFRIQ] H31 RULY DUB/WDAZ HHI RUHWE GAUQ) WHSHIRG 7 KHSHURLP DRFHFRQAMRD! RUHIFK R WHSHJRUP DOFHSHIRG/HIGHSS SUO
DG ZHHPHV' XUQ WH  SHDAYH765 368 VYHWMWGD R \BLJHVRUDE RAUSHIRP DEFHSHIRGY DG Z HHFRQMUWMGLOR
5SS IPDMD P LARQWKOWR FRP P RQWIRAN

Q  WHERP S JUIQAG368 (¥ DBARFHMIQR IWH HRXWYHR | LEHYAKDYHMEDHGRO$ QMRS HRXUFHACEVRWM7 65 GHMP LGHSDVR
WHOWED. R HFKR WH RGH\ HD SHURWP DRHSHIRG/HAQ) RQ$ SUO $SUO DQG$ SUO DQC RY PXP XD \MUH\ HD J
SHIRP DOFHSHIRGHIEQ) RQ$ SUO LQHIFK FDH \KEVMRAAR\WHH HPAUYHR | LEFHIVFRQMXHGHP SER P HIMMRKIKS SUO 3
$EVROWM765 368V 7KHQ®P EHUR \WKDW/R FRP P ROWBFNWDAP D XQP DMD EHHILOHG| RIBZ LQ) \WHHIGR WHPXP XM WUH\ HD SHIRWP DFH
SHIRGZ W UASFMRWH  $EVROWM765 368 VIDQIH/IURP [HJ R RWHIJHDPEUR  $EWROWM765 368 VR JUQM

( [ SFOHUHDME\RWHH368 VIVUHFRIQ] HSRQDIWGHS YHIMGEDLYRHMHWP R HIFK SHIRP DFHSHIRG ) RUHWUA/DUHOFFRXQAMG | RUDAKH
RAPXUB BYHMUQ) WHH SHOHSBYRA® WFRIQ] H3 1 RUZ DUB/AKDIZ HHI RUHWE GUQ) WHSHIRG 7 KHSHURUP DQPHFRQAWRD! RAWHSHIRP OGFH
SHIRGHYE-G$ SUO Z D/P HAMOQEC YHXY Z DVORKUHYHG | RAMY LY DUGWDGRKH 7 KHSHIRUP DRHFRQAWRO| RAWHSHIRP DEFHSHIRG
HIEHG$ SUO Z D/QRWP HADQGDVDUAKEY' @ YHIIY | RUKLY LY DLGWDGRKHZ DVOFKIHYHG
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,Q WHERP SI) JUDQMG368 7 DBARFHMIQR IWAHIRUP DEDIHP HQADGGH HRXARYHR [ LEHY WDWYHXNEDHG RO$ QMRS HRXUAHM]
CEVROWM765 GHMP LGHSDVR \WHOWED R HIFKR WUH RH\ HE SHIRWP DRHSHIRG/HYAQ) RQ$ SUO $SUO DQG$ SUO 58]
RQ PP XM WUH\ . SHIRP DFHSHIRGHAQ) RQ$ SUO LQHIFK FDH \XEMAAR FHIBQFROMG-GHP SR P HUWRAMID 3 $ EVROMM
765 368V 7TKHQ® BHUR \KDWVR FRP P RQWRANWDAP D XGP DMD EHHIHG | RIZ 1Q) WHHIGR WHPXP XMW \UHH\ HI SHURUP DORHSHIRG
ZUMUASHPARWH  $EVROWM765 368 VIDQIHVIURP [HI \R R WH\BIH/AQ®P BHUR $ EVROWM765 368 VRILQDD JUIRMS ([ SHOH
UHDME\R\WHH368 VIVUHFRIQ] HSRQDJIUDEHE YHAMSEDAYRYHARHWMP R HIFK SHURP DFHSHIRG ) RUHWMUY DUHIFFRXQAMG I RUDAKH. RAPUR
UAYHYQ) \WHH SHOHSWMRA® UFRIQ] H31 RUDZ DBAKDAZ HHI RUHWE GUQ) \WHSHIRG 7 KHSHIRIP DOAHARQAWR)! RAWHSHIRIP DOFHSHIRGHIGG
$Suo Z DVGRAP HADQGDVDUAKXY @ YHAM | RAMLY [ DGWDRKHZ DY CAKLHYHG

SEAVRTD 1Q  WHE&RP SIQ JUIQMG368 ¥ DBARFHYEOQR IWVHIRUP DEIHP HQADQGH HRXRYHR! | LEHY AWDAYHNEDHG RS QMR

5 HRXUFHACEVROM7 65 GHMP LGHSDVR WHOWED R HIFKR WUH RH\ HD SHURWP DOFHSHIRGVHIEQ) RY' HHP EHU CHHPEU
DG HHPEU DX RY PP XD \WUWHH\ HC SHIRWP DFHSHIRGHIEQ RY' HHP BHU LQHFK FDH \KEVAMR FHVBIQFRQIOMHG
HP SR P HQWAMMID 36SHADD  $EVROMM765 368V 7KHQ® BHUR WKDW/R FRP P ROWEFNWDNP D XGNP DA EHHIQHG| RIBZ 1Q) WHHIGR \WH
PP XD WUH\ o SHIRP DFHSHIRGZ W BASHFARWHES-ADD  $ EVROWM765 368 VIDQIHVIWRP THI W R WH\BJHAD® BHUR 6SHADD

$ BROWM765 368 VRUWLDI JUQAS ( [ SHOHHDM\RWHH368 VIVUHFRIQ] HSRQDIWGHS YHIMGEDL/RHMHWP R HIFK SHIRWP OGFH
SHIRG ) RUHWUA/DUHOFFRXQMG| RUDAKH. RFFXUB. UYHMQD WHH SHOHSUMRA® WFRIQ] H51 RULZ DUB/AKDAZ HHI RUIHWG GUQ) WHSHIRG 7KH
SHIRJP DOFHFRQEMRYI RAWHSHIRP DFHSHIRGHIGS' HHP BHU Z D/QRWP HADQGDV/DUAKY Q@ YHIY | RUMLY LY DLGWDGRKHZ DVOFKIHYHG

,Q WHERP SI) JUDQAMG368 7 DBARAHMIQR IWAVHIRUP DDIHP HQADGGH HRARYHR [ LEHY WDYHANEDAHG RO$ QMRS HRXUAAA
CEVROWM765 GHMP LGHGDVR \WHOWED R HIFKR WUH RH\ HE SHURWP OGRHSHIRG/HIAQ) RQO DK 0 DK DOGO DK oG
RQ PP XM WUH\ . SHURP DFHSHIRGHIAQ) RQ0 DK LQHIFK FDH \XEMAMR FHMBQFRMG-GHP SR P HOWFUMMID 3 $ BVROMM
765 368V 7TKHQ® B-UR \KDWVR FRP P RQWRANWDAP D XGIP DMD EHHIHG| RIZ 1) WHHIGR WHPXP XOWH \UHH\ HD SHURWP DOFHSHIRG
ZUNUASPARWH  $EROWM765 368 VIDQHVIURP [HI \R R WH\BJH/Q®P B-UR $ EVROWM765 368 VRIILCDD JUIQAG ([ SHOH
UHDMG\R\WHH368 VIVUFRIQ] HSRQDJIUDGHE YHAMGEDAYRYHAHMP R HIFK SHURP DFHSHIRG ) RUHWMUYDHIFFRXQAMGI RUDAKH. RAPUR
UAYHYQ) WHH SHOHSWMRA® UFRIQ] H31 RUZ DBAKDAZ HHI RUHWG GAUQ) \WHSHIRG

3HIRP DFHBKDUHS QYSZ DUB/YDMHGRY/ HYHDIHS DIR

,Q WHERP SIQ JUDQME368 VAR FHMIQR LWH HRXARYHR | LEHYAKRDAYHAG EDHG RQWHERP SDQ M\RBOG-EWDWFDK DOGFDK
HIXYDBONAYIG-GE \WHERP SO0 V$ GMMMG( % 7' $;  DVGHIQHSLOWHIY DG DI WHHP HOVGHMP IGHGD/R WHOWED R HFKR W RH\ HIJ
SHIRP DFHSHIRG/HAQ RY' HHP B " HPEU DG HAHPEHU LQHIAK FDVH \XEMPAR\RHH HRAWHR | LEH IV FRQIMGHG
HP SR P HMWMURAIK' HAHP BHU 3/ HHDJHSDAR368V  7KHQ® BHUR \KOW/R FRP P RQWRAN WDNRXG XGNP DMY EHHLHS
|RIZ LQ) WHHIGR WHWULGSHIRP DFHSHIRGZ MW ASHRARWH — / HYHIIHS DAR 368 VIDQIHG I URP | HI \R R WH\BIH/AQ®P BHUR
/ YHIH5 DAR 368 VRWLDD JUQAS ([ SHOHUDAG\RWH — / HYHIIHS DAR368 VZ DVUBHRIQ] HSRQDJIUDGHS YHAMSEDAYRYHAMHWMP R HFK
SHIRP DFHSHIRG\WDAH GRVIKHQ®P BHUR \KDW/R FRP P RQUWRANWWDADHH SHRAMG\R EHIMKHG DAWHHIGR HIFK P HDXUHP HVBHIRG DOG\KK
H SHOHLYUYHIHGL WHONHIKRRGR CRKUHMGQ) WHSHIRIP DOPHFRQBUWRQEHRP HYLP SIRECE®! 7 KHSHIRIP DRHFRQAMRQY| RAKHSHIRP OgFH
SHIRVHEG' HHP B DG ZHHPHAD RABJHY' XUQ) \WHI LXAXDIMR WH [ HYHDIH5 DAR368 VYRGS
FROMWGLQRISSIR (PDMD P LARQWKDWR FRP P RQWEAN

Q  WHERP S JUIQAG368 VIR FHIBQR IWAHIRUP DI HP HWDQGH HRAWHR | LEHYAKRDAHWEDHG ROWHE.RP S VVREDG-EWBWY
FDK DQGFDK HIXLYDBQVGAYIGHGE, WHERP S0 VS OWMS( % 7' $;  DV/GHIQHGIQWHIY DG DIUHP HONVGHMP IGHGDVR WHOWE R HFKR
WUH RH\ HC SHURWP DFHSHIRG/HBQ RY' HHPBHU " HPEU 0 HHPEHU LOHIFK FDH \XEMRAR FHMOFRIDHS
HPSRPHOWMUMMID ¢/ HYHIIH5DAR368Y  7KHQ® BHUR WKDW/R FRP P ROVIFFNWDAP D XGNP DMD EHHIHG | RTBZ Q) \WHHIGR WH\MLG
SHIRP DFHSHIRGZ W UAS-FARWH  / HYHIIHS DAR368 VIDQJIHVIURP 1 HE \R R WH\BHAD® BHUR | HIJH5 DAR 368 VRWLDD
JUQMG ([ SHOHUHDAMG\RWH ~ / HYHIIH5 DIR368 VIVUHFRIQ] HSRODIWEHS YHAMS EDLVRHMHWP R HIFK SHIRIP DGFHSHIRGWDAH GRV
WHQ® EHUR \KDUWVR FRP P RQWRAN WDADHH SHRAMSVR EHIMXHG DAHHIGR HIFK P HDWKUHP HYBHIRG DG VKK H SHOHLYUYHYHG L WHONHIKRRG
R DFKHVQ) WHSHIRIP DRHFRQAWROEHRP HYLP SURETE®! 7 KHSHURUP DGFHFRQAMRQY| ROMHSHIRIP DFHSHIRGVHIEHS' HHP BHU DG

Z HHP BAVDE YHXY Z DVERHYHG | RANHHIZ DEWDRHY $VR ' HHP EHU WHIONHIKRRGR DFKIHVQ) WHSHIRP OgFH

FROWRY/HDMWRWH  / HYHIDIHS DAR 368 VVZ DV SURELE®!
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$ GANRIO 1Q WHERP SI) JUDQMG368 VAR FHMBIQR WAHIRUP DI HP HWDIQGH, HRXAMYHR | LEHYARDAYHWEDHG RQWH& RP SO0 1V

VRIOG-BABWFDK DOG DK HTIXLYDBQVGYIG-GE. \WHERP SDQ VS GWAG( %7 $;  DVGHIGHSIOWHIY DG DI HOVGHMP LGHSDVR \KHOWED
R HFKR WUH RH\ HD SHIRP DFHSHIRG/HAQ RY' HHP EHU " HHP B DG HHPEHU LQHIFK FDH \XEMAAR FHIEQ
FRQIMXHGHP SBR P HQWAIMAD 36SHADD  / YHIJHS DIR368Y  7KHQ®P BHUR \KDWWR FRP P RQURFNWDAP D XGNP DMD EHHHG| RIBZ LY
WHHIGR WH\MUGSHIRP DOFHSHIRGZ LM UASHAAMR\WHESHADD  / HYHIIH5 DAR368 VIDQIHY/IURP JHI R R WH\BJH/Q® BHUR 6SHADD

| YHIIH5 DR 368 VRWLQID JUQAG ( [ SHOHUHDAG\RWHES-ADD  / HYHIHS DIR368 VIVUHFRIQ] HERQDJIWGHS YHIMGEDLYRYHMWH
WP R HIFK SHIRUP DORHSHURG\WDAMH GRMHQ® BHUR \KDWR FRP P ROWRAN WDATLHH SHRMGR EHIMKHG DAHHIGR HIFK P HDAUHP HBHIRG
DOG\KAK H SHQHLYUAYHIHG L WHANHIKRRGR CRKIHVQ) \WHSHIRP DRFHFRQBWRQEHRP HYLP SIRETEGH 7 KHSHURUIP DFHFRGAMRY! RUKH
SHIRP DFHSHIRGHGG' HHP BHU Z D/P HADE YHAMY) Z DVERKUHYHG I RAKY DY OGWEFKH $VR * HHP BHU WHOHIKRRG
R DFKUHMQ) WHSHURUP DOFHFRQAMRY/UHDMS\WR\RHESHADD  / HYHIHS DR 368 \VZ Dv SURECE®!

Q  \WHERP SO JUIM5368 VAR FHMIQR IWAHIRUP DI HP HWIGGH HRAWYHR | LEFHWAKDAYHWEDHGROWHERP ST V\RBOG-ENBW
FDK DQGFDK HIXLYDBQVGAYIG-GE, WHERP S0 VS OWVMS( % 7' $;  DVGHIQHGIQWHIY DG DIUHP HOVGHMP IGHSDVR WHOWE R HFKR

WUH RH\ HC SHURWP DFHSHIRG/HBQ RY' HHPBHU " HPEU DG HHPEU LQHIFK FDH \XEMRAR FHMRQFRONXHS
HPSRPHQVUMMID ¢/ YHIIH5DAR368Y  7KHQ® EHUR WKOW/R FRP P ROVIFFNWDAP D XGNP DMD EHHIHG | RIBZ Q) \WHHIGR WH\MLG
SHIRP DFHSHIRGZ IWUAS-FARWH  / HYHIIHS DIR368 VIDQJIHVIURP 1 HE \R R WH\BHAD® BHR | HHIDJH5 DAR 368 VRIWLDD

JUQMG ([ SHOHUHDAG\RWH  / HYHIIH5 DIR368 VIVUHFRIQ) HSRODIWGHS YHAMS EDLVRYHMHWP R HIFK SHURIP DOFHSHIRGWDAH GRV
WHQ® EHUR \KOUWWVR FRP P RQWRAN WDNDHH SHRAMGVR EHIMAKHE DAHHIGR HIFK P HDWKUHP HYBHIRG DG VKK H SHOHLYUYHYHG L WHONHIKRRG
R DFKIHYQ) WHSHIRUP DRHFRQAWROEHRP HYLP SURETE®! 7 KHSHURLP DFHFRQAMRY! RMHSHIRIP DFHSHIRGHIGHS' HHP BHU ZD/PHV
ox YHXY Z DVERHYHG | RAMYIZ DGWOHH $VR * HHP EHU WHINHIKRRGR DFKIHVQ) WHSHIRUIP DPH FRQEMWROY/ UHDMG VR WH

| HYHIIH5 DAR 368 VZ DV/SURECE®

6XPPDY , GRIP DINRQIRU3 HIRP DIFHEKDUHE QUSZ DB/

$\XPPDY R 368 CRMNMW LVDVIR®Z V

© HIKWG
$YH.DIH

1XPEHU * LDQW DM
R 8 QW ) DLU9 DOH

7RICLY DG-GOGBXQYHME * HHP B

* QM

9HIAG

7RELY DGGOGXQYHMWE - HHP B

b XUQ WH\ HUHGG' HRPBU \KH368 VIUMSLOQ \WWDWZ HHEDHG RQCBEVRWM 765 DQGUHDYH7 65 P HAKH SHIRUP DORHRIMUIDVR CFKLHYH YHAMY DV DG

RA\BJHMAS-RIYHD DGFRMHWGIQRISSR IPDMY P LARQWKDWV/R \WHERP SO0 VAR P RQWRAN

7 KHIWDQAGDMI DUYDOH/R P DNHAEDHG368 VZ HHGHMP LGHEXUQ) 0 RAM&DMR VP XDWRY/ Z KIFK XVHD SUREDEL O DSSURDFK | RU
HAWP DY WHI DUYDOH/R WHIZ DB/ ([ SHAMG YRDMMA/Z HHGHIYHS I URP \KHYRIWIW R \KHKIRUFDOWRAN SUFHVR DSHHUJURXS R P LU
SXEQFO WIGHGFRP SOQHY 7 KHUM | HHLQMMINIDMZ D/GHMIP LGHGXMQ) \KH\ LHTS DYDDEGI R HR FRXSRQ8 6 JRYHGP HONWKH/Z W BP DQQ)
WP VARUASREQ) \R\WHVHYLIFHSHIRG/R \WH368V $ GYIGHE\ IHBR | HRZ DVDRKP H5 7 KHIUDQAGDMI DUYDOHI ROWHS GYVAMG( % 7" $;
EDHG368 VZ D/EDHGROWHFBRMQ SUFHR $ QMRS RRXAUFHMIFRP P ROWRAN ROWHEMR \WHIOADXXP Q) \BLIFAFKLYHP HWR \KHSHIRP DCFH
FROGURY 7 KHZ HJIKWMG DYH.DI HJ WDQAEDMI DLUYDOHSHAKDUHI RUS68 VIUDQMG GAUQ) WH\ FOWHIGHS' HAHP BHU DG ZHH

sae UASHRRYHD
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7 KHI RTBZ Q) \EEGISUAHQVLG RUP DARQUHI LAY \WHZ HIKWMG DYHIDIHI LUYDOH/| RUP DNANEDHG368 V DQG\KHDAKP SNRQ/XVHG\R
GHMP LGHWHI DUYDDH/

<HU( QGHG' HAHP EHU

" IYIGHEG IHB 2 2 2
ORDWIN

5 LN | BHLQMIANDM

: HIKWGDHIIHI QUYDOHR [Z DB/JUQMS

$VR' HHPBEU WHHZD/ P LARQR XQ@P RW HGHMXW EDVHGARP SHODINRQH SHOHUHDMS\WR XQHWMG368 V7 KDV SHOHLY
H SHANMG\R BEHUHRIQ] HSRYHUDZ HIKWGDYHIDJHSHIRGR \ HWY

F &ROMINGS0 568 $ZDUB/

3KODRP XQWJIUDMGE, $ QMRO (GAWP 3DNGHY YHIMS\XEMAAR WH\DY CRMRQR VHYLFHUATXULAP HOWV XSROWHFRP SBURQR Z KIFK
FRP P ROXQWIQ$ QMRO IGAWP 3DMGHYZ HHGHIYHIG\RWHKRE-UR \WHSKDORP XQW 3KDORP XQWDOR FROBICHS @WIEXNRQHTXYDBON
WKW Z KIFK HOMBGWHKRTHUR YHIMGFRP P RQXQWARUHFHYHD? FDRK XS SD P HYWNXOOR FRP P ROXQUAMMEXIRY/SOGE $ QMRO LGP
SONGHY AU \WHYHAMY SHIRGR WHSKOQRP XQWIZ D6 7 KHHSKODRP XQWZ HHWDMS | RUCFFRXQIQ) SXERHY DVLL $ QMRO LGP 3DMHY
AMMEXMEWHXQW\RS QMRS HRXUAHY $ QMRS HRXUFHY/UHFRIQ] HGFRP SHDMRQH SHOHDWHXQWZ HIHI IQAG\R IWHP S HY/ DOGDSRMROR
WHH SHOHLYDERFDAMGVRS QMIRO LOAP 30MGHY ( [ SHOHUADAMG\R HIFK SKOQRP XQWY DUGZ DY UHFRIQ] H3RQ DWW KWICHEDLY RYHMWH
UIDALMHYFHSHIRGR WHHMHIZ DG ) RUHWUA/Z HHOFFRXQAGI RUDAKH RFFUBGE. UYHMQ) WHH SHOHSUHMRA® UFRIQ] HGI RUDZ DB/
WDNZ HHI RUHWG GAUQ) WHSHIRG 7 KHJIUDQAEDMI QUYDOHY/R WHHLY DB/Z HHGHMP [GHSEDHERQWHFBMQ) SUFHR $ QMRO LGP 30MGHWM
FRP P ROXQWROWHEMR JUDQV

2.Q0 DK WHYRDGR ' IWRARYR $ QMRO LOXHP DEROMG\WHS 0 3MQ DG DYDUAKOVHIFK RAMBAQ) SKIDRP XQWQG-H
$0 3 300Z D/DAXP HGE $ QMRO LGP DOGFRMWGLOR UMMPAG\EIN XQWXQ@EHMHS 0 300

$ \WPPDY R WHE&RQHWES 0 568 $Z DB/IVIVIRBZ V

T HIKWG
$YHDIH
1XPEHJ * LDQW DM
R 8QW ) DWU9DOH
7REY DGHGOGXQMAME ' HA-P B
IHIMG
7R DEHSDIGXQMME ' HRHP BHU 2 2
$VR' HHPBEU DORRMHWG$ 0 568 $ZD0B/ZHHIXD YHIMG WHXANY LQQRXIP RW HSHIXW EDHEFRP SHODNRQH SHOH
UHDME R XQMHIMG&RHWMG$ 0 568 $Z DB/
G 6\WAN2 SIRYY

G\RFNROMRVIUIQAGXQEHMH ~ 3MOKDYHDP O P XP FRMIFMOOHR  \ HOW ([ SHOHUHDMG\R WRAN RSWRQVLY BFRIQ] HSRQD
LI KAQCHEDLY RYHAHUHDXOMWMVAYFHSHIRGR WHHOMHLY 06 ) RIHWMUYDHOAFRXQAG I RIDAMH . RAFUE. UYHMQ) WHH SHOHSUHRAO
UFRIQ] H31 RULY DUB/WDAZ HHI RUHWE GAUQ) WHSHIRG  6\RAN ROWNRQY/Z HIHIUDQIMG Z LW DQH HIAVHSUFHHTXDOR RUI WDAMAKDQWHP DINABUFHR
$ QMRS HRXUFIFRP P ROUWRAN RQWHEM/R JUIQV
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$ WP P DY R WRAN RSWRQORRYW VDV IRTBZ V

. HIKWG
» HIKWG $YHDIH
$YHDIH 5H DQQ) , QMOUF
1XPEHJ ([HRMH &RQALRAXDO 9DOH
R 2 SWRY/ 3UMH / UH LOWRX\DQGY

2 XNBAQ? ' HHP B 2
([S_L”.G 2 2
2 XNBEQ? ' HHP B 2
OHMG ' HPEHU 2
([ HAME®? ' HHP B 2

, QUQF YOO/ DHEDHEROWHH HAVHSUFHR \WHRSIWRY/DIGWHFRIQ) SUFHR $ QMRS HRXUFHTFRP P ROWREN RQWHUH HIHFHS GDM/

$ YO 6FKRBVRSNRY SUAQ) P RGOV XVHG\R GHAMP LGHWHJ UIAGDMI QUYDOHR WHANRSIRYY ([ SHAMG YR Z DV/GHIYHGI URP \KH
YRIMV R \WHKMRLFDOXRAN SUFH/R DSHUJURXS R P LOUSXECFD \MIGHGARP SOQHAREN SUFH/DV$ QMRS HRXUAMIFRP P ROWRAN KOGWIG-GIRU
DUHDRYHD \KRYEHIRGR WP HDAMHEOMANHRIWRY/Z HHIWOMS 7 KHUM | UHHLQMIAVIDMZ DVGHMP LGHGXUQ) \WHLP SOHG\ IHGDYDMEGI RU HR
FRXSRQS 6 JRYHIP HOAMXH/Z W DUP DQQ) \MP D5SUR LP DAY WHH SHRMG@HR WHRSIRY/ $ AYIGHTG\ IHGR ] HIRZ DVDRKP HG

) DLUS DOH
7 KHFDW L) YDOHY/R CRFRXQNUHRHLYDEGI DG DFFRXQVSD CEGIDVR ' HHP BHU DG D59 P DMGP DNANDOH/EHDAOHR WHU
\KRWWALP QDM 7 KHFDWY L) YOOHVR \KH P RQVRANBIEQ) XQGHWHE. WYY CROWD/R * HHP BHU DG OSSR P DMGIDUYDOH

EHFDOHWH YDUCEGILQMINDM/DHUH GRYHR DA DNANFRIEWRY/
7 KHI RTBZ LQY \BEBIVHIVI R WHI DUYDOHDQGFOW Q) YOOHR WHEHIRUL RMW/DQG  &RQMHMEGIL RV LQWRADG/

* HAP EHU " HAHP EHU
Yy OU &0 1Y ) DU &0 QY
900H 900OH 900H 900H
1 RMW
1 RV
1 RMW
SRQMWEBIL R
7RED

) OUYDDH/DHEDHGRY/ HYHD P DN-NDBICEW
&0 LY YOO/ DUHSUHOMG GHAR XP R HG GHEVAORHFRIV

BHHLRM 2 ( TXW YDHEE&RP SHODNRO\R\KHFRQRICDAG ! LADCADONBM HVI RULQ RUP DERQUHIDLAQ) \KHI DUYDOHR HIXW EDHGLY DB/
BHHIRM 2 ' HIYDAYH, QXKP HONMRWHFRQRICDMS | LODGADOWEMAP HOVI RUG RP DRQUHIDEQ) \WHI UYDOHR GHIYDAYH LQDERDOLQMKP HQV
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" HLYDAYH, QUWAKP HONV

7KH&RP SIQ LVH SRHGWR FHIBIQ UMY UADIMY \R IWRQIRQ) EXMCHNVRSHIDARYY DQGIWP D XVHGHIYDAYHLIQXKP HOW\R P DIHIW
FRP P RAW SUFHUMN , QDEAMRY WHERP SO SHURGFDED HOMYLQR FROMPMWDAFRQELQHP BHEEHG | HDMUAAKDAIUHUATXLHG\R EHELLXUFDAG DOG
CFFRXQAG | ROVFSOUDMY DV GHIYDAYHY

D &RPPRAW' HIYDRYH3RMRQYY

7KH&RP SIQ SHIRAFDM HYMYIQR @MDOIDY 1 * / VDQGROGHIYDAYHFRQAMPNZ W FRXQM SR KHE) HWHSUFHUM DARADMG Z [\K W
SIRGAEIRY 7 KHHGHIYDRYH/ DHQRAMIHGLOR | ROMDAQ) SXSRAY 7R\WHH WAWKDNAKDQ) H/RFFXULQWHP DIN/SUFH/R (DMUIDDIDY 1 * / VOQGRO
WHERP SI) LVH SRHGWR P DUNHAINN ROWHHRSHOFRQMFW 7 KLVP DUNHAIMN H SRAUHLYIHHID RIVAAR WHRKDQIHIQP DINABUFH/R (DMUDDIDY
1* / VOQGROMRIQ] HEXSROWHXAP DMOBIR WHERP SO 1V SUIRGERIRY

7KH&RP SDQ Z Dv SOV \R YDURXVI L H5SUFHFRP P RAW \Z 05 FROMFWWDANHMBG GAUQ) \WH\ HOWHIGG' HAHP BHU DG
$VR' HHPEU WH&RP SDQ KDVGRI L] HESUFHFRP P RAW\Z 05 FRUFN 7KH&RP SI). HOMYLQRWHH\Z [5 FROMFWZ KHQP DIIHP HQV
EHDHYH/ARDNDYRUIE®! | XUUH\VOBY SUFHY/| RARHE RP SO IV SIRGANRQFDIDEHVHRXUG 8 QEHMH\Z D5 DIUH-P HOV Z KHQCRMOCFRP P RAW SUFHY
XSRQHWBP HQW FHHGWHI L] HSSUFHSURMGHGE, WH\Z 05 FRMERV \WH&RP SDQ SD VWHAL HHFHWRWHFRXQMSDW :  KHDRXDORRP P RAW
SUFH/XSROVHMBP HOATLHOWKDQWWH FRQAFMOI SURVIGHS L[ HESUFH \WH&RP SO0 UHRHYHVWH AL HHFHI URP \WHFRXQAMSDWY | QDEAMRY WH
&RP S0 KDVHMIHGLOR EDIV\Z 05 FROMPWIQR GHAR KHEI HWHGA!  HHPHERE HHQWH1 <0 (; Q3 SUFHDQGDGFOOQEH SUFH 8 QGHMHH
EDIVAZ 08 DIUHP HQN Z KHQDPXDORRP P RAW SUFHY/XSRQVHNBP HOW FHHGWHI L[ HSSUFHSURGHGE, WH\Z 05 FROURN \WH&RP SDQ UHFHYHAKRH
QUHHIFHIURP WHFRQAMSDW :  KHQCRXDOFRP P RAW SUFHYXSROVFMBP HADUH W \KDOWH FRQMPWDID SURMGHGI L] HSSUFH WH&RP SDQ SDV
WHGEL HHPHRWHFRXQALSOWY

7 KH&RP SO0 TV GHLYDAYHFRQUIFW KDYHQRAEHHD GHWLI (DAG DV KHEIHYI RUDFFRXQIY SXUSRHY WHIH RUH D) 0Q/ DO GRWHVDHUFRIQ] HGLQ
WHERP S IV MBAP HOVR RSHIDINRQY DG FRP SUHKHOMYHLGRP H RW/

7KH&RP SO KDVDFDORSWRQ DG OQHP BHEGHGSWRSWRQWHSWR 1 <0 (; SUACQ) IRAMHSIRGANRQ YRXP H/DAVRADMSZ W WHERP S v
UARCHGLOMHNQWHO 33 SUIRSHIWWHY 7 KHSXWRSWRQZ DvHP BH3GHGZ IML.Q DERWHUFRQRERAMDQG MOAHWHHP EHEEHG SXWRSWRQZ DV (RAFBDD DG
FERHD UHDNMG R LWKRWWHRQALRMKHE& RP SDQ. HLEXUFDMG LY GHIYDRYHLQXRKP HADQG UH GRWIMDATUYDOH LQWHFRQRIEDRG | LADCHDOEIMP HOV

$VR ' HHPEU WH&RP SDQ 1V FDORSWRQ QG HP EHEEHE SXWRSWRQDUDQIHP HQWZ HIHDYIRTBZ V
( PEHGG
&DOP SWRQ 3XV2 SWRQ
&RPPRAW 6HMBP HMBHIRG ,QH &RMWDAME9ROP H BWINH3UFH BWINH3UFH
1 DXMDD DV
- ' HHP B +HQY +XE 00 %N 0 0 %X 0 0 %X
-0 ' HPEU +HQY +XE 00 %N@ 0 0 %X 0 0 %X
-A@Y ' HHP B +HQY +XE 00 %N 0 0 %X 0 0 %X
$VR' HAPEU WHERP SO0 1V CDMUDC) DVEDMVAZ 05 SRUMRYY Z KIFK VFINBIRQWHSUAQY) 1GEH VR EDLVGL I HIHQNICR WH&ROP BD
* D/7UIQP DMRQSISHIGH 3782 \RWHL <0 (; +HQY + XE QDMUDOIDVSUFHZ HHD/IRTZ V
© HIKWGS YHDIH
&RPPRAW 6HAMBP HMABHIRG ,QE \RYDWDY LLIHHIADO &ROMPMEIROP H + HEHG' UIHHMDO
1 DIMWDO" DV
-0 ' HHP B 1<0(; \R7&2 00 %X@ 00 %X

, QDEAURY WHERP S KOG D\Z CHMRQDI UHHP HOWZ KLFK MBI \WHFRXQALSDIY \WH U KWEXVWCRARHREQI DIRQ R HOMILQR DI L] HESUFH
\Z 08 DIWHP HQWRQ' HAHP BHU VR SXUKDH 0 0 % GDADSUFHR SHUO 0 %M I RAWH\ HOUHBQ) ' HHP BHU Q
WH&RP SDQ H HPAMGOQHL® \HABP HWR \MWAZ CRMRQDIUHP HADQGP DEHDFDK SD P HOWR P LERY

)
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$VR' HHPELU WHE&RP SDQ VI L H5SURH\WZ £5 SRRV IRUO DWD WHE&RP SDQ VFRQRICDMS9 , ( ZHHDVIR®Z V
: HIKWG
$YHDIH
&RP P RAW 6HMBP HQMBHIRG ,QH & RQADAMG9ROP H 3UMH
1 DXMDO DV
-0A@N ' HHP B +HQ +XE 00 %X@ 0 0 %M
-0OMY 0 DK +HQ +XE 00 %BX@ 0 0 %M
210
- ' HRPBU : HWH Dv, QMP HADM UECD %EO
-0 0 DK : HWH DV, QMP HADM YECD 9EO
E 6XPPDU

7 KH\BEBIEHBZ SUAHQND\KP P DY R \WHI DUYDOHVR \KH&RP SO0 IV GHUYDYHLOQWIKP HOVDQG Z KHMVKAK YDOHY DHUFRIG-GLOWH
FRORICDAGEDDIFHKHHV LOWRADOG/

" HHP EHU
YDDQFHEKHV RFDARY
$ WHAGHIYDIYH/ GRAGALI QDG DV KHEI HVI RUCFFRXQIQ)
SUERH/
( PEHE3GGHIYDIYH? XUV " HIYDRYHLOMKP HW
( PEHS3GGHIYDMYH?  QRIPXAUHWV " HUYDRYHLOXKP HW
7RECDXAANGHIYDRYHY
/ LCELOW GHUIYDAYHY QRAGALI QDG DY KHGIHY| RUDFFRXQICY
SUERH/
&RP P RAW GHIYDIYHZ XUV " HUYDRYHLOXKP HW
&RP P RAW GHIYDIYH? QRPN " HIYDRYHLOMKP HW
7REDICELON GHIYDAYH/
1 FAGHIYDAYHY QCELOW
7KHIQUYDOHR GHUYDAYHLQXKP HQVZ DVGHMP LGHEXMQ) / HHD LGBXW
$VR' HAPBU P IROR FRP P RAW GHIYDAYHICHOMWY LGFOAQ) P IRQR PXAWHNARP P RAW GHIYDRYHVDG P LRQR QRIPXAUWHNRP P RAW GHIYDRYH/
DUHDMIEXREGIVR WH&RP S VFRQRICDAGY ,( 0 DWD $VR ' HHP B DSSR [PDMD P LARQR FRP P RAW GHIYDWHICHOMY IFOAQ) P IARQR AXUWHV

FRP P RAW GHIYDIYH/DG P IARQR QRIPAUHNRP P RAW GHYDAYHY DUH DREXWNE® \R\WWH& RP SO0 (VFRQRIADMS9 , ( 0 DWD

7 KHI RTBZ LQJ \EEGIVAVI RUW WHJIURW YDOHVR . UHFRIQ] H3 GHYDAYH DWHV DG ACELMMAY WHEP RQNVR VHXQEHUP DXRUGHA) DUDQIHP HQW
Z I FRQAMSDMY DG WHUAXANY GHAZP RXQV SURHIAGLOWWHFRQRICDMS EDDIGRHKHHVDVR \WH DAY SUAHQMS DEDANDIUYDOH LOWRADQR/

'"HFHPEHU '"HFHPEHU
IH$PRXQWYV RI IH$PRXQWYV RI

*URVV *URVV $VVHWV *URVV *URVV $VVHWYV

$PRXQWV$SPRXQWYV 2IIVHIWELOLWLHYPRQQWVSPRXQWYV 2IIVHMMELOLWLHV R

5HFRJQLJHGHFRJQL]JHGADODQFH 6IKHHEWIQLIHGHFRIJQL]H@DODQFH 6KHHW
&RPPRGLW\ GHULYDWLYH DVVHWYV 2 2
(PEHGGHG GHULYDWLYH DVVHWYV 2 2
&RPPRGLW\ GHULYDWLYH OLDELOLWLHV
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7 KHI RTBZ LY EEGIVHIVI RW DVXP P Y R GHLIYDYH CLUYDOHJI D.QV DG BWHY DG Z KHMVKEK YDOHY DHUHFRIG-GLOWHFRQRIEDAG
WBMP HOVR RSHIDIRQY DG FRP SUKHUYHLCFRP H BW  LOWRAOBY

6WDWHPHQW RI

2SHUDWLRQV <HU( QGH3' HAHP EHU
/IRFDWLRQ
&RP P RAW GHIYDYHI DUYDOHIDGQY G 5 YHOH
( P EHRGGGHUYDAYHI DUYDDHIOQY G/ 5 HHOH
7 KHIDUYDOHR GHULYDRYHLQIKP HQVZ D/GHMP LGHEXMQI / HHD  LCBXW

&RP P RAW GHIYDIYHI DUYDOHIOQY GRWHY/ |RAWH\ HOVHIGS' HHP BHU DG LFOGHOGWVR PUAORODG  PLARY)
UHDMG\R\WHVHINBP HWR FHEIQ (DMUDN) DY GHLYDAYHY SUR AR WHFRQMPACOHABP HOAEDM/ 30 P HIVI RAKHHHD® \FMBP HONDUHFIDMI LHG DY
RSHIDIY FDK | BZ VRQWHE&RP S0 WFRQRIEDAG WP HOAR FDK | BZ VIRWH\ HOWHG-G' HA-P BHU s8] 7KHHZ HHQRHD®

VHABP HQVR FRP P RAW GHILYDRAYH/GAUQ) WH\ HHUHGHG' HRHP BHU

7KH&RP SO VARP P RAW GHUYDRYHSRMRQSUAHOMGIQL RM D CERYHUH GRVWH YROP HOQG DOWMAMG | L] HG SUFHLQAFHVDMARH
DG HOO \HABP HOVR FHVEIQCDMUIC) DV/GHIYDIHY

/ HDW/

7KH&RP SO GDWH/FHMEQR I LEHVEIFH SURFHMQ) SOQV GIAXY WVOQGARP SBURQVHYIFHY JD/IDKHIQ) QY FRP SUARUMEBIRYY DOG
RM-UR [ LFHDQG | LHISHTIXSP HW/ FDAYVZ MK DQIQWIOMP R P RQKVRUBGWIHFRQIGHHG\KRWWAMP DOG DHQRABFR GG ROWH EDDGRH\KHAW
, QUNDG WH\KRWMP GDHY/DHUFRIQ] HELQH SHOHRQDWELIKAICHEDLY RHAKHGDHMP

0 RWBDAVLFFOCHRHRUP RHRSIRQARUAIEZ. Z W UHIHZ DOMP VWDAFDQH WIG\WWHEDHIURP RHWR  \ FOWRUP RM 7KHH HIAVHR WH
GDHUHIHZ DORSIRVLY DARH&RP SDQ MARBIGVUIRY 7 KHG-SUHAIEGIQYHVR WHODHGDAHNDHIOP MGE \WHH SHRMGODHWMP  XQBWAKHMLYD
B/ HUR \WBRUSXUKDHRSWRQU-DRIE® FHYBOR H HFAMH

&HYIOR WHERP SIQ VODHDIUHP HOVMLGFOGHP LQP XP SD P HQVEDHZRQDSHAHIIHR SUIRGAHS YROP HY/RYHUFRQMPNOBYHY DG
RNHWLGFOGHUHQBCED P HWDEWWNG SHIRAFDD | RUQOIRY

7KH&RP S FRQIGHY DTFRQMFW\KD/KDYHDXHMSHAI LHGLOWHFRQUPAHWHUH STAMD RULP STAMD \KDAKRH&RP ST KDVAKEWIQMD
DOR WHFCEDAW R \KH DXHADE KD/AKH U KR RABIQ\KEWIQNID DOR WHHARGRP LF BHH IWR \KDADXHAZ \KRXWKHGWR IV CELOW \R KDYHD
\KEBQYHULI KR \VEVAMKDADIHAD/ GDHE DAV ) RUIQ. FROMAEH-P H3\R LGFOGH D GDVHS DAHMKDADAHAY FESABT HGROWHFRQRICDMS
EDDQFHWKHAD/DUIKWR - XVHDWHATG DFRUMERQEQ) GDHICEMN LV HFREHE DAKHSUHHINIOHR WHNIRZ QIXWUHP LGP XP SD P HOVR WH
FROMPAXMQ) DAVFRXQADMROWHEDMR FRP P HIFHP HOW 7 KHODVHS DAHNKDWL LEDIRQLY GHMP [GHS DARHEMR WFREQ) D/HKHIRSHDMY RJ
ILQDAQ) G-BHIEQ) XSRQAHIBQFUIMIDR \KHFRQARW

7 KHQVARXQADMXVHS | RUSUHHYDOHFOBXORYY VWHAVFRXQADMLP STRVWQWHFRQMFW , | DQLP STAWDMLY CRABAMP LTE®! D
FRODMDT] HG LGP HQBCERUWRZ 1) DMLY XVHGDAKHAMR FRP P HFHP HQVS$ VQHZ. BDHVARP P HIFHRUSUHYRXY GDHYDUHP RA HEWHGVARXQADAM
XVHGLOWWHSUAHQAYDOH FOBXDNRQ LV KH FXUMHONSHIRG CESIFTEGI GVFRXQADAM

7KH&RP SIQ KDV/P DEHOQIFFRXQIY) SRIA HBRNRQWR DERSVWH SUIRNFDCH SHAHWVRUFRP E.QQ) GDH DG QRO GDHFRP SRHONVRQDDDAHN
FOWEDLY 7KLVH SHAHQAIEBZ VARH&RP S \R FRP ELGHQRQ GDHFRP SROHQVKAK DVUDCHABM\E] B/ LOXIGRH P DOMIFH DG RMHURSHIDIY

H SHOH/DXRADAG Z W \KHODHE SUHP VAVZ WKRHODHFRP SRHWR DODHDI UHHP HOARQ D DAHNEDWEDLYZ KHQWHQRQ BDHFRP SRHOVR WH
DIUWHHP HONDQRAEHHDUO BLIXUFDMG!URP WHODHSD P HV &XUH® \WHERP SO0 LVRQD CBSOLQ) WVH SHAHAR FHMBIOR! | LFH\SCFHDI WP HQW
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D 6XSSBP HQEOUDDQPHEKHAYQ RIP DARQS HIAGR/ HOWH/
7KH&RP SO0 VBDHDXHNVDQGACEONAYFROMMGR \WHI RTBZ L) WPV LOWR\O/

" HAHP EHU
| DR UDDQPHEKHAR MW LFDARD
2 SHDMY / FDW/
2 SHIDIY GDHUWIKAR XVHDXHV
3URFHMQ) SOON 2 SHIDMY GDHUWIKAR XVHDRHN
* UGIQ) WIVOQGFRP SBIRQVHYLFHY/ 2 SHIDMY GDHUWIKAR XVHDRIHN
* DvJDKHIQY @QH/DOGFRP SURKRUBIARDY 2 SHIDMY GDHUWIKAR XVHDRHN
2 [ILFH\SOFH 2 SHIDMY GDHUWIKAR XVHDRHN
9HIFBY 2 SHIDMY GDHUWIKAR XVHDRHN 2
2 \WHUR! [ LFHDQG | LHTEHIXLSP HW 2 SHIDMY GDHUWIKAR XVHDRIHN
7RECRSHDIY GDHWKAR XVHDAHN
2 SHDNY GDHIEDNY
BKRYWMP RSHDIY GDHICELONY GKRYWMP GDHITEONY
/ R \MP RSHDIY GDHITEONY / R \MP GDHIEONY
7RECRSHDIY) GDHIEQNY
) LODQRH/ HDWY
) LCDGHODHUWKWR XVHDAHN
9HIFBY 2 \MHUSURSHWW DG HIXSP HW
7RE0 LOFHEDHUWKAR XVHDAHV
) LOGFHGDHACE QMY
BKRYWMP | LCOFHEDHITEDNY GKRYWMP GDHITEONY
/ RY WP | LDFHODHICHMOMY / RY WP GDHICEHONWY
7RO LCDFHODHICE QN
* DVIDNHIQ) MH/OGFRP SUMRUWBIRYVIGFOGY  BARQDG  BARQUADMGRS QMRO IGMWHP DVR ' HHPBHU suc] UASHAMHD 6HH22 5 HDAMGSDW GDH
AVFRXH | RUDGAWRIDOAVAWMRY
) LKDGHQ) (;SJHD)\HNDHLI’FRG-GQ-WH OFRXP XG0P RWY DARQR PLIAORQD/R ' HRHPEHJ 3s¢]

7KHSRAHNMQ) STQNV JDKHIQ) QCHY/ DG FRP SUARRUMBANRQY \KDADUH FDW LHG DV GDHACE QWA DHFDRI LHE DAKK XQEHS 6& [ HDWH
BHDAHS QMR L LV\WHVRBIPXWRP HJR WHDWHVDQG L P ONAV\WHGHRMRQV\KDAP RINP SCRAHHRQRP LF SHURWP DRHR \KHDWHN

)
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E 6XSSBP HAEQ QRP DIRQS HDWG\R/ HDWY
&RIVDARADMEZ W RSHIDMY) DG LADFHODHY Z HHLGFOGHGLOWHFRQRICDMS | LDROOWIM HWDYIRTBZ V LOWRADE/

<HU( QGH3' HAHP EHU

&RWV & OWILFDARD | RDARQ
2 SHDNY GDHFRW 6B HYR RSHDIRD/ * DMHIQ) FRP SUAMRQ SURFBNQY
DOGMEQSRITIRD
2 SHIDIY GDHFRWY 6\BAP HIAR RSHDIRY/ * HOH.OODQG 0GP LQMADYH
2 SHDNY GDHFRIV 6\BAP HUAR RSHDIRY/ &ROMPAMP LDIRD
2 SHIDIY GDHFRWY 6\BAP HYR RSHDIRY  / HDHRSHDIY
2 SHDIY GDHFRW YDDFH\KHN 3URYHSSURSHWY
7RECRSHDIY) GDHFRW
) LCDFH®DHFRW
$PRWDMOR WKAR X\H 6B HOWR RSHDIRY/ ' HEBURY G-BUHADIRODG
DAV P RWY DR
, QMIRQ GDHICELDNY 6\BAP HIR RSHDIR/ , QMY SHOH
7RO LCOFHODHFRW

GKRWWALP BDHSD P HOV

&CEMIT] H5FRAVUHIAMGR QU DG FRP SBURQCRAMIUA/
F 6XSSBP HQICRDK ) BZ , QRP DARQ5 HDMG\R/ HDWH/
7 KHI RTBZ Q) \BEGISUAHMKHERP SO0 VAKXSSBP HCFDK | BZ. LQRIP DIRQUADME\R GDHY LQWR\DB/

<HU( QGG HAHP EHJ

&DK SOGI RUDP RQNVLGFOG-GLOWHP HDKXUP HIWR GDHICELONY
2 SHDIY FDKIGZ VIURP RSHDMY GDH/
2 SHDIVY FDK | BZ VIURP | LQDRHODHY
, QMY FDK [ BZ VIURP RSHIDNY BDHY
) LDRQ) FDK I GZVIWRP | LDFHBDAY

1 RFDK DAY
5LIKWR XVHDXHVREBICGHSLQH FKOQIHIRUGH. RSHIDY GDHREQIDARY/
,GUDH GRUDH WRH MM WKAR XVHDXHN DG GDHREQ DIRYYI P RSHDI GDH

P RAILEDIRY GV

' XUQ WH\ HUHGG' HRHP B \KHZ HIKWMS DYH D HAVARXQNDM I RUUHP HDAXUHG RSHIDIY GDWHY GHRIHDHG T URP DVR' HHHPBEU W D/R' HHHPBU
b OAUQ) WH\ HUHGHG' HRP B \WHZ HIKWMS DYHID HAVARXQNDM | RUBHP HDXUHG RSHDIY GDHYG-RIDHEI URP DR HHPE W D/R

' HHPBEU ' XUQ WH\ HHUHGHG' HRHP B WHZ HJIKWG DYHID HGVARXQADM | RUBHP HDMXUHG RSHIDIY GDHY LCRBDHS I URP D/R' HHHPELU W

DVR' HRPE
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G 0 DXUMWAVR / HDWH/ IDHONY

7 KHVIEGIEHBZ. LVDVAKHEBIR I XXUHP LQP XP SD P HQVI RURSHDIY OQG 1 L(DAQ) GDHAEMNWYD/R ' HHP B LOWRANOB/
2 SHDAMY / HDHY ) LODQAQY / HOWY 7RED
7KHIDW
7REDBDHSD P HOV
| B LP SARGLOMAW
7RED

H /HDH7HP DQG' WRXQUE DM

7 KHI RTBZ LG \EEBIVHVI RW WHERP S0 VZ HIKWG DHIIHUP DQQ) GDHWMP DG GWRXQADM

" HHP EHU " HHP EHU
2SHDMY / DAV ) DO/ DA/ 2 SHDMY/ FDA/ ) GDORH DAY
;. HIKMGDHIIHUP DQQ) GDHWMP \FOW \ FOY \FOW \ oY

: HIKWGDYHDIHQVARXQADM
| SHDWGE3DW/ HDH' DWFBRKUH

7KH&RP SO0 KDVJIDKHIQ) DG ARP SIMEQVHYFHDIUWHP HQVZ WS QMIRO LOXMP WDMFOGH L WHVHFRQGLP HIGHG DG UAMBMG
JDKHIQ) DOGARP SUIAMRQDIUHP HQNDMG' HAHP BHU WHS  JDKHIQ) DOGFRP SUAMEQDIUHP HQV LU DIDKHIQ) DUGFRP SUAMRD
DIGHP HQVURP $ QMIRO LOXWHP JVCFTXMMRQR FHUBIQO CURHIXJ DAHIGQ) DOGFRP SIHMRQDIHN WH3 0 DUFHIXVJI DKHIQ) DQGFRP SUAMRQ
DIUHP HOWV OG5 UL DFRP SUAMRQDIUHP HONVURP $ QMRO LGP VIFDAMMROR FHIEQS WADFRP SUAKRY WH? 8 WADFRP SUAMRQDIUH-P HOV
06 WHMLZ WWWH — JDKHIQ) DOGFRP SUAMRQDI WP HQAIGGWHO  DUFHIJDXHIQ) DG FRP SUAMRQDI UH-P HMKH:E JDKHIQ) DG
FRP SUAMRQDIHP QN 3XUXDQMRWHIDRHIQ) DG ARP SIAMERQDIWHP HOVZ MKS QMIRO LOXWLP \WH&RP SDQ KDV GHAFDMG\KEWEQMDM TR
IWRXUHNDOG | XMUHCFUIHLY:  HY'@ LLILQD 2 KIR DOG3HIOX ODQDWRS QMRO (GAWP |RUIDKHIQ) DOGFRP SIHMERQVHYIEY 7KH  JDAHIQ)
DOGARP SUAMRQDIUHP HYKDYDQLQWIOMP WURKIK WHO DUAHIXVJIDAHIQ) DOGARP SWRQDIUHP HOM SIWVIQ  DOGWKHS \WD
FRP SUAMRODI P HFQMDAZ RGHAFDAGIBDAKDM SLHIQ D06 8 SROH SUDMRQR HIFK R \WHO DURHIVJ DKHIQ) DG FRP SUAMRQ
DI WP HADGWHS WADFRP SUMMRQDI UH-P HOAS QMIRO [GAWLP Z LFRQMMHR SIRYIGHIDKHIQ) DOGFRP SUMRQVHYIFHVXQEHMH  JDKHIQ)
DOGARP SHMRQDIUHP HQW

8 QEHMHJIDAHIQ) DGFRP SUWMRQDIUHP HOV $ QMRO LGP WFHYH/DEZ SUKKUHIDKHIQ) |HHSHUO A DKLIK SUAKUHIDAHIQ) [ HH
SH0 A DOGDARP SUAMRQIHHSHU0 A DYCSSOFEG \KEWRAMR DOQCCIENE HOVEDHGRO&S, | DOGWR\WHH \WOMHERP S0 WIDEWWD/S QMR
0 LONEP FROMKPNHZ BZ SUARKHAGH KUK SIAAXUHQQH/DOGFRP SUMRUMBIIRYY WH JDNHI) DOGFRP SWAMRQDI P HONRQEIQYRSNRYY
D/ QMRO LGP VHBRIRQI RUHWHU L PLQP XP YROP HFRP P LW HOMKDABTXLUHS QMRS HRAUFHARXMI HRUSDL IRJ R \WHKUIK SRR
JDAHIQ) FCECAWDYG R \WHFRP SUAMRQFDBIAW R WHUHTXHWAGFDSAW R \WKFK Q7 FROMKANRIRU  \ HOWRU L DFRWAR VHYLFHI HHWDWV
DIBZ V\KHS QMRO IGAWEP \RHIOD  UDMR UMORVKK G FROMKAIRQRYHMAYHD\ HOW |, QDGAMRY \WHO DURHIXVJIDKHIQ) DG
FRP SURMRQDI P HOABURYIGHVIRUDP LGP XP YROP HFRP P LW HOAMDABITXLAAKHERP SO \RXMI HRUSD IRU R \WHFRP SUAMRQFDSCAW | RU
DSHIRGR  \ HOWIURP \KHIQ\HYFHEDM

7KH  JDKHIQ) DQGARP SUAMRQDIUHP HQMGFOGH/DJIURZ WLCRHMWHI HHSURIUP Z KHIE\ G SUAKKUHIDKHIQ) | HAVZ HHUGRHG
OAUQ) WH\ HWHIEG' HHP B DG \RWHH WOAMH&RP SDQ CRKIHYHG FHMIQ TXOWM® YROP HUF\BUIHN 7KH&RP SIQ W
URXIKSXANI DMHHG XQGHWHO DUFHIDXJDXHIQ) DOGFRP SHMRQDIHNVIFTAUGE $ QMRO LONWP Z D/QRAFRMGHIGLOEZ. SINKUHI DAHIQ)
YROP HVBJHNV 8 SRQFRP SBURQR WHIQWIFROUFPAWMP WH  JDKHIQ) DUGFRP SIHMRQDI P HAZ LFRQMXHLOH I HAWURP \ HDOWR\ HDUXQMD
XFK WP HDAKHDI UHHP HOWMP LQDMG
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HIHAYHXSRQOQDQRYHYY R \WHHIHAMYHEMR WHDIUHP HAVEY HWHMHERP SIQ RS QMRO LOMWHP RQRUBHRHWH WA SURMR\KH
DOQYHYDY R\KFK HIHANWHAEDM 7 KH&RP SO HOWGHS | HHUHEDAYI ROWH\ HOWHQGHG' HRHP BHU DG R PR PLORY
DG PLAORY UASHAHD  7KHIURZ \MLGFHOAMHIFHSIRIUP H SIWGRY' HHP BHU
) RAWH\ HOWHG-G' HHP EHU DG JDKHIQ) DYGARP SUAMRQIHVSAGE: $ QMR UHDM\R\KHHDI BHP HQWZ HH

P LARY PIIRQDG  PIARY KWSHAWHD $VR ' HH-PEHU DG PIRQDG P IARY WASHRMHD Z DVIGFOGHSZ LMQ
$ FFARXQIVSD CEG! UHIAG SO ROWHFRQRICDMS EDDFH\KHHVD/GHWES QMRO LOXWP UHIDAG\RWHHDI P HOV

,GFRPH7O W/
7KH&RP SDQ WIGRRP HWY H SHOH EHHIWFRQIMAGR WHIRTRZ LQ)  LOQWRXDQG/

<HU( QGH5' HHP EHU

SXUHNEFRP H\S H SHOH
" HHUGIGRP I\ H SHOH BHHIW
7RBOGRP H\Y H SHOH EHHIW

,GFRP H\H H SHOH EHH IWGLTHYIURP WHIP RXQARDAZ RXGEHFRP SUAMGE. D5SOLQ) \WHS 6 WDMRY |HHIOGRP H\If IDMR \R
LGFRP HRUGRWEH RUH\E, H/DVDUAXOWR \WHIRBZ Q) LQWRADG/

<HU( QGHG' HAHP EHU

) HEHDOGFRP S H SHOH EHHIW

BVBMLGFRP HWY H SHOH EHHIW QUAR | HEHIOCH I HRW

SKOYHIQWEAMY DM QGHAR | HGHIDCH I HFW

( TXUW EDHGFRP SHODIRD

" LYIGHB/BHRHYHEG-BREIRD

1 RARQR@Y) LOMFWWV

&KDQHIQ YDODNRQDIBZ DFH

1RGDREGIRVRY  &RHWNEGI1 RbHTXMY DARQY/DQGLOGHEP HQV
2\

7REOGRP H\Yf H SHOH EHHIW
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" HHWHGLGRRP H\GE HYUH GRAKHLP SCRAR \MP SRUDY Gl HIHGRHYEHE HHQ DAV DOG ACELOWY | R LDGRDOFER W) SXSRHY/DQG\KRK [P RQN
DVP HDXUWGE \if @ZV 7KH\EE HIHAWR \WHWP SRUDY Gl HHRH/IINGQ) UNVHVR GH HUHGLGRRP H\Ef DAHVDQG ACELOIALY DV RTBZ V LOWRADD/

' HAPEH

" HHUGLGRP H\Ef DAHV
12/ FOWIRZ DB/
, QMBI SHOHFDW | RZ DB/ 2
( TXW EDHGFRP SHODIRQ
, QHIY HOAQS QMRO LGP
8 QDT HARWH/RQGHUYDIYHLOXKP HON
| FDHOCE.QMY
$ WHABNIHP HONREQ DIRQY DG RKH
7RBOGH HWHGLGFRP H\Y] DAHN
9 DODNRQDIRZ OFH
" HHUHGLGRP H\EE DVHIV QW
" HHUHGLGRP H\] CCELOMNY
2 |CDQGI DV SURSHWA/
| FDHUWKWR XVHDAHN
, QM HAQO DD
&ROMWNEGI1 RMOUGRAHU
7RB0GH HWGLGRRP H\Y QCELOWY
" HHWG\Y CCEON QW

, QDAHNQ) WHWDT CEAONVR GHHUWHGLGRRP VS DAHV P DI HP HOVRQUGHY Z KHMHARP HSRMRQRUDER WHGH HUHGLGRRP HVE DXHV
Z I@EH WD HSEDHERQDP RH ONHD WO GRAVEELGR MGIP HOW 7 KHXGIP DMUDT DARQR GH HUMGLGARP HVE DAVHIVLY G-BHIGHO/MSROWH
JHHDMROR | XUUHE CEGILGARP HOAUY WHSHIRG/LQZ KIFK \WH&RP SDQ VWP SRUDY Gl HHIFHVEHRP HG-BAWED! 0 DEIHP HOWFRQUGHYWH
VAKHEX GG UYHIDOR GH HUHGLGRRP H\E QCELOMNAY SURMARG | XMUHVE] CEGILGFRP HOQGMWY  SOQQQ) WDAILHY/LQP DN WV DXHWP HNV YDHEXSR
WHSURWRAIRQ/R | XMUHVE] CEBILGFRP HRYHAWHSHIRG/1QZ KIFK \WHGH HIHGLGFRP H\E] DAVHIVDUHGHEAMES! P D) HP HOAEHIHYH/AKDAKH&RP SO
Z RN HWHEHH IWR FHMIOQR \WHHGHSAEDIGL I HHIFH/DOGKDY R EGDYOODMRQDIBZ DFHR [SSUR IPDAD  PLARQDEG P ILARY
D/R ' HHPEHU DG UASHRRYHD 7 KHYDODNRQDIRZ DFHI RUHIFK R WH\ HDWHIGHG' HAHP BHU oG UHIDAN/ SUP DU \R
&RBUR 2 NIKRP DDQG:  HV9 LWILQDWEAML 2/ FOW | RZ DB/DQGDHWHUAKOR H SHARG | XMHUHBFEHGLORRP HVY CSSRWRCP HOAQWRHWEBIM/
7 KHIP RXQAR \KHGH HIMGLGARP HVE] DAHAFRQUGHHG U] CEGIFRXGB EHI XU BAEHGLOWHG-OUMP Ll HAP DMVR | XXUHA\S] CEGILGRP HOUQ)
WHFDLW | RZ DG SHIRG DHUHYM-G

7 KHFOBXONRQR WHERP SO WA CCELOWMAYLQYRYHYXQRHISIQNAVIQWHDSSIFDARQR FRP SBf \if @F VOQGUHIXMIRY/ 7KH&RP SO JLYH/
I LCDQALOOXBMP HQABFRI QMR \WRAWY . SRUMRQAKDAMEHTHYHYDUHP RUH ONHD WD GRAR EHVKWBICHE XSROH CP LCDIRQE, \WH, QM.OD05 HYHDH
SHYLFHRUMBMUHYHOHDAKRIMEY 7 KH&RP SO KDVCRXQUFRIQ HG\Y BHCH IWEDDGRAAKMRAIK ! HAHP BHU

$VR' HHPEU WHERP SIQ KDV8 6 IHHIDIDQGWEM1 2/ FOWIRZOG/R  HARQDEG  HARQ WWSRMHD H FOMYHR
WH YDODNRQ DEBRZ DOFHVAVAHGIERYH 7KHS 6 |HAHICDOG: HWeLWIQD1 2/ FOW IRZ DB/IHHDAGIOW \ HOWSURME  H SUHEHEHD
oG YRAG \HW  DQGWHIDWMWUS 6 |HEHDIDG: HWOLUIQD1 2/ FOW IRZ DB/IHHDMLOWHHMUMGRMRY/KDHRH SILDARQ
DM 7KH&RRDR12/ FOWIRZODG/IHHDAGIOW \ HWSUIRMR  RUQ  HSWHEHEHD DG 7KH&RBDR1 2/ &OWIRZ DG/
JHHDAGIOW \HOY ~ WRIK  KDYH@RH SILDIRQEM

70\VHY  WRJIK P DQRSHOWRH [P LQDIRQE, WHS 6, QMEDC HYHXHBHYIFH 7KH&RP SDQ  DOGIWAKEMGDUHYI LGN UMG/
Z LK YOURXV KBV LQ) DAKRUMEY DG WRHUAMO/UP DORSHOWRH P LQDIRQIRA \HOY  \MURKIK

)
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&RP P LR HQV

7 KHI RGBZ Q) \EEGIVHIVI R DVAKHEXBIR 1XMUHP LQP XP SD P HQWI RAKH&RP SO0 IV FROMPMNDCREQI DIRYY Z KLFK LFOGHBDHKDDHD
GDHWMP LQH AHWR RH\ HIUDVR ' HHP BHU LOWRAOB/

3URFHMQY
* DNHIQ)
) LP &RP SLHMRD 2SHDMY DG P SXWMG, QMHAV
7WDQBRUBARY  DQG: DMUGHMFH ) LQDQAQ) / HDWY/ IRU/ HDHY 2 \WHU
D E F F G 7RED

7KHH W 2
7RAD

D ) ILP 7WDQSRIMRY

7KH&RP SDQ KDVHOMIGLOR | LLP WIQSRIBNRQ DI UH-P HONZ LW YOURXY SSHICH/IQREHAR | CALOBMWHGHIYHY R IWSUIRGANRQWR P DY
7 KRHFRQAMFWFRP P WWKHERP S0 \RWIQSRWP LGP XP A (DMIDOID/RUL * / VYROP H/DAGHIRMDAGUDAY RUSD [RUDQ GH LAHAHVDASHAILHG
UAHYDIRQ! HHUDM/ 7 KHIP RQVLOWMEEGI DHEDHEROWH&RP S0 VP LQP XP GO YROP H/DAHUAHYDARQ! HHUDM 7 KHYDOHY LO\KH\EE®!
WBUAHIMHIURW P RQMKDAHERP SIQ LVARP P IMWGWRSD. KRZ HYHJWHERP S Z LOUHR GLOWHFRQRIEDAG | LDTADOWIM HWIW
SIRSRWRDMKIHR FRIWEDHGROIWZ RINQI LOMMAN

E 3URRHWMQ) * DMHIQ) &RP SIRMRQDQG: DMUGHMFHERP P LW HON

7KH&RP SDQ KDVHIMIHGLOR YDURXVERQ WP JDVSURAHMQ) JDKHIQ) FRP SUANMRQDQGZ DAUNHYIFHDIUHHP HW &HWBIQR \WHH
DIUHP HONVZ HHGHMP LHS\REHBDAY 7KHP LQP XP SD P HWREQ) DRV XQEHMH DI P HOMKDADHQRABDHY DUH SUAHOMG LOWLVFROP Q

7 KH YOOV LQ\KHVEE®! U-BHWHJI URW P RQMKDARHERP SOQ. LVARP P MWG\RSD KRZ HYHU\WH&RP S0 Z LOUWHRIGLOWHFRQRICDMS
I LD DOWEMAP HOVIWSURSRMRIDM\KDLHR FRWEDHGRQLWZ RINGQ) LQMIAXY

F 2 SHDIY DQG) LQOQRH/ HOY LQFXGQD , P SXMG, QMHIV

7KH&RP SIQ KDVREDI DARQYXQG-UFRUEFAW! RAVHYFHYSURMG-GE. GUAQY WVDQGFRP SBUNRQI GHV SURFHMQ) JDAHIQ) DOGFRP SUHMRQ
VHYLFH/DI P HQV DQG R LFHDQGHIXSP HOABDAHY 7 KH YD LQWKHVEEG U-SUHWHJI URW P RXQVKD/S QAR5 HRXUAHYLY FRP P WGWR SO
KRZ HYHUWH&RP S0 Z LOUHFRIGLQLWI LAOGADDMIAP HOVIWSURSRWRIDMKDHR FRAIWVEDHGROIWZ RINGQI IQMMAV 6HHLRM 2 / FDHARWH
FRORICDAG | LDGRLCOWBAP HVI RUP RIHLQ RP DERQRQWHERP SO0 VRSHIDIY DG LOGFHODA/

G 2WHJ
7TKH&RP SO KDV HMUHG LQR YDURXY @G CFTXMMWRQ DG VG VXSSO DJUHHP HQV - &HWBIQR \WHH DI UHHP HQWVFRQBIQP QP XP S P HOV

REQIDARQYRYHUYDURMP V7 KHYDOHY LQWH\IEGU-SAHIAKHP LQP XP SD P HONGHXQGHHHDUDHP HOV 1 RHR \KHHDIUHP HQVZ HM
GMP LGHG\REHBDHY
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H &ROADAWHP LCDIRQY/

7KH&RP S0 LGP/ FRAVDWRADMSZ W \WHGHD RUFDCFHIWROR FHABQFRQMFNVZ MK \KLG SO 7 KHVHFRWDUHUHFR.GHGLQFRQMFW
WP LODIRQ DG LGFOGHE LOWHWEIAP HQVR  RSHIDMRQY/ DG FRP SUKHOUYHIGFRP H BW ' XUKY WH&RP S0 FOCFHIBGWHFRQMKRIROR \WH
6PLNEXY  JD/SURFHMQ) SDQNQGP DGHDADKSD PHOR  PILARY ' XUQ WH&RP SDQ H HRAWGDQHD® \MP LDINRQR! LW LLP
WEQSRUBIRQFRP P LW HWR 0 0 98X GROWH( TXMDQ/SISHIHDEGP DHDFADKSD PHAR  PLARY 7KHHOMQRUP DQQ) SD P HW
REQIDARYVUHDMG\R DY GHI) HGRUFDFHIBGFRQMFWDYR * HHP BHU

ERMQIHAR

( QULRP HYED

O-XH  \WHERP SI) UFHYHGD1 RIFHR 9LIRDIRD 3129 1URP WH( 35 5 HILRY,,, |RUDEBIHG YIRDMRQVR \WHI HEH DO GO0S LU FW
DGWH:  HWe LLILQDE\IM, P SBP HABRQ3MYQ 7KH1 29 DEBIH/WDNRP EXVINRQ GHYLFHY DARHHI RO QG RAP HNTSSTFCEGIDUSHIP WG
UTAWP HOV 6HEDDAD LO-XH  \WH&RP SDO UFHYHG DRLQ RIP DARQUATXHIWURP WH( 35 5HIIRD,,, SXUXOQARGHAIRD D R WHE®GDO$ U
$ PABIGY \RWHI CAONAAKDZ HHIQSHRAMGIQ6HBAP B DVZ HODYDEAWRDCS QMRS HRXUAHY| CHOMYI RAMHSXSRHR GHMP 1QQ) L WH
DEAWRID0 CAMMYKDYHWH\CP HOEBI HG FRP SIDFHIMMKHANDIZ HHIGONMIHGGUQ) WHEHBMP B LQSHRIRYY 6XEVHIXHO® WH: HX9 LLILQD

" HEDWW HOR ( QLRGP HOBCBLRARNRD 3: 9 (37 DOGWH( 33 SHILRQ9 FRYHIQ) 2 KIRICAOMY HIFK FRIGRMGIWRZ QLOSHRIRYY COGWH

&RP S0 KD/WEDDMD WFHYHG1 29 VIURP © 9 (3 DO5( 35 5HILRQ9 UHIAG\RMP LOUMAKHVEHQ) IQMHXUDMEE WH( 33 5HIIRY,,, 7KH

&RP S0 FROMHVR QHIRMDMZ WWWH( 33 OQG: 9° (3 WRUARYHWHLWXHY/DIDIHGIQWH1 2 9 VOQGWHLQ RIP DMRQUATXHW 7 KH&RP SDQ 1V
RSH.DIRQ/ DAKHHI CROMY DHQRAKSHIEHS DOGP DI HP HWERHYGRAY SHRAKHHP DY KDYHDP DMUDCOGYHYHH | HFWRQWHERP SO0 W1 LGDGADD
FRIGWR) WAXOWR RSHIDIRQVRUFDK 1GZ V

x

7KH&RP SO0 OJG: DKIQWRQ* D/ LIKW&RP SO OQG: * / 0 LOMWHP ,F FROIRMHD 3: * /* Z HHIQRYHGLOP XGMSBIFRQURAMD
AW/ LQYRQY [LLP JDACBYFRQUFVH HRXMG-XCH WH? &RQMPN  \WDAKH&RP SDQ BHIDQGHIVHIQ) JDVXQEHILQ- DM , Q@M

© % | DAHWGWDAKH@MDOID/IQE SUFHVGHA LHGLQWHE& RQMIFVZ DY QR (R HUCBSURSUDM DG \RXI KVWR LQYRNHDQ DOMIDMHIQE FIAH
IQWHERQMFN 7 KLYAVSXAMZ D/UH HIHG\R DEEWDARY |, Q- DO WHDLEMDARO SIHOXGGLOWHE RP SO VI DYRUDQG | RXGG\WDAKHCDMUID
IDVIQEH SUFH\SHAL LHGLQWHERQMPMKRXG P 0Q

,Q0 DWKR : % [ IGGDOY MW OQMWHERP SIQ LQ&RERIDER GMPNRWDIP [Q) \KDAHERP SO ELHIFKHG FRQUIAMID
REQIDARY/E\ 10 \RCGHIYHE7&2 SRRO JDV XAP DMY VHNQ) GP DJH/R PRHWDD  PLARY 6XBHNXHQ® OWLE */ |DGG\R\ENHAHEG
YROP H/R JDVUIXUHGXQEHMWHEREFW WH&RP S0 [LGGDW-EDDMOY \KWIDOW * / \RUFRYHUAP DIHAKDN * / BIXHG\RSD  7KHHER
@2 \KWZ HHARQRIEDAG DG WHGLO- XCH 2Q-XCH WHERP SI) Z VLY DEHGDMY YHEPAR [SSH IPDMY P LARQIQEP DIHY
DIOOWY */ ,QDEAMRY WHMY UHMANG: * / VFOIP DIDQXWHERP SIQ 1LQEQ) WDAKHERP ST AGCRABUHIFK WHERQUFV 2 Q' HAHP BHU

WHERRIER&RXWR $ SSHIWD LLP HWHMGIP HOAR WHWIDCFRAW| DYRUR WHERP SDQ , Q) HELTW WHERP SIQ DQGLWUWR DOV
RZ QHYWHFHYHEDIWRWSD P HOAR CSSUR LP DMD PLORQIURP : */ ZKIFKZDVIQIX@DMIANROOGAVAKDIHR WH-XH  MGIP HW
HOMIHGLOI DYRUR \WH&RP S0

2\KHJ

7TKH&RP S LVSDW \R YOURXY RKHUGI DOSURAHHE Q) VDG RDIP VIQWHRGMY FRXUHR IWBMHY 7KH&RP SDQ BHIHYH/WDAHIMIOR
\KHHP DMLY/ Z LOEHFRYHIHGE LQXUDAHDQGWWDAKHRARRP HR REHUP DY/ Z LARADYHD P DMUDCOGYHYHH | HRWRQWH & RP SIQ VFRQRICDMS

I LGDEADOSRWRYQ UBAWXAWVR RSHDRQYRUFDK I BZ V
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, QOEAWRY SHYEQ QMDNRQDIOQMWHERP SO DOGRMHMP LOM® DM SHURSHIDRLY FRXG KDYHDQLP STAWRQWHP HRRGYIRU
GHMP LQQ) WHIP RXQAR SHIP WG SRINBLRGANROFRWW DG WSH/R FRUVKDADYHEHHD DQGP D EH GHOAWGIURP UR DOV SD P HON [P RY RiKHU
WQIV : KUBIWHDP RQNFDP H5FRXGEHP DAMUIDD Z HOUHXTEGIR SUHERZ 1\ FHYSEQN \WHXEP DMRXFRP HR \XFAK FOIP VDG SRAHHAQIV
5 XUIVZ HHUBAH® UFHYHBLIOW R FADHARZ KIEK WHERP SIQ. LVDSDWY DG Z KHHWHSDIQN VDTBIHG DG\WHARAWRXQG \WDNAHWIQSRWY
SIRGAENRQFRIVP D RAEHGHEAMS DQRQ FOWIRIRQ@YZ \MWY:  HX'9 LLILQDOGE DROW IRMRQ@Y \MWO2 KIR , QHIFK FDH \KHDBIHSEP DIHY
Z HHQRAP DAIDD 7KH&RP SDQ Z LOFRQMXHWR FKOEBLI HWH®I DOFRFOMRQY UTFKHGLOHIK R \MHVHFDAYZ WK UASHRAR G-OAIEOIV R SRIW
SIRGANRYFRIV DG FRAMMHAR D] HKRZ \WHHG-AMRY/P D P SSRRKHUFDHAR Z KIFK \WH&RP SO LVDSDW $ \WRVWP H \KH&RP S FOQERW
SUHARKRZ \KHHLWKH/P D XGIP DAMD EHUARYHS DG \WHIH RMHLYDOR XQTEGIVR HAP DMOQ SRMMDCEP DIHY LU D) \WDAP D UAXAV 7 KH&RP SIQ
CFRUGHVI RUW DIRQ FOIP VDQG SURAHHAQIVZ KHY QCELAWN [V ERW SURETEG DQG\WHIP RQNDQEHUDREIED HAWP DM DGR QRABUWHI® KDYHDQ
P DAMUDCCP RXQVIFRXHG Z LW UASHAVWR LW SHIEQ) QM DNRQP DY

5 HDWG 3 DAY

6XEMEQIED DR $ QMRO LGP VUYHIH/Z HHDQGDHGHIYHG URP WDQLRNRY/Z WS QMRS HRXUFH/ 6HHLRM 2 5 HSRWIE®!
6HIP HONMVR WHFRQRICDMS | LODGFLCOWEAP HOWI RAMHRSHDIQ) IAXOVR \WH&RP SO0 IV U-SRMEGIVHIP HOV

5 FSRUREGIGHIP HQW
D 6XPPDU R 5HSRINEGIGHIP HON

7KH&RP SIQ VRSHIDIRY Z KIFK DHEGFDAMGLOWHS QWWGE\IAY DUHRIDY] HELQR\MUHHUSRMEGVHIP HON L \WHH SRIDARQ GHYHESP HQV
DOGSIRGANROR (DMIOIDY 1* / VOQGRO (L P DUNAMY DOGXMY DARQR H FHWILLP WIQSRYIMRQFOSCANW DG UL P LGAWP VHYLFHAKURXIK WH
&RP SO VHDW P HRRGLQYHAR HOADS QMRO IGAWEP  6XEWIQAID DOR \WHERP S0 TV SURGENRQUHYHMHY DUH DMIEXEEGIVE PXRP HY GFDMS
LOWHS QUGE\BIRY KRZ HYHUVRP HR WHE&RP SO0 1V SURGRIRQ UHYHOKHY DUH DREXEEBIVR PXMRP HY/Z KRWHOWIQSRYWHE RP S0 TV SUIRGENRQW

| RUAI QFRXQUIHY| RUUADBIRUFRQMP SIRY 7 KHHVED P HOVDUHP RARUGVHSODMD B\ P DRI HP HOVRUSHURUP DQFH DG DUHARQUMMAZ LW LQMETD
ILCDADOWERWY 7 KRHWHIP HWKDYHEHHIGHQNIHGEDHGROWHGL HIQ) SIRGAWDIGVHYIFHY UIXDRY HYMURP HONIGG\WHH SHWYHUTXUWG

| RUWMHHRSHDIRYY 0 DOIHP HOWAYDODM/ARHSHIRP DFHR \WH&RP S VEXMGHWAHIP HOVEDHGRORSHDMY IGFRPH BW  * HHIICDGG

D LQVADIYHH SHOHYZ HHDIRFDMG\R\KHP LOXYLP \HIP HONEDHGROWH@DMUHR \WWHH SHOH/DGRODFRP ECDIRQR \WHV-IP HOMSURSRWRIDM
\KOHR \WH&RP SO0 IV FRORIEDMS SURSHW DQGHIXLSP HOAMFCBMICH SHIGWUAY DG @ERUFRW DVCSSOFCE®! * HIHUICDQG 0 LQMADYHH SHOHY/
UHDAMG\RWHP DOHMY \HIP HOADHGRADTRADMG EHFDAHWH  DUHLP P DAUIDD 2 \WHILGFRP H LGFRP H\ HYDQGLQMIMW SHOHDUHSUP DUG P DEIHS
DQGHYDODME RQDARQRICDMEEDLY , QRYHIP HONDBYZ HHWDQURMG DABUFHY/Z KLFK DESUR LP DIMP DUNAN'$ FRRXQIY SRIAHYI RUHDRK VHIP HQATLH
WH\CP HDARH&RP SIQ VOFFRXQIY) SRIAHVGHAUBHGIQ1 RM 2 6XPP DY R 6LIQI LAV FFRXQIY) 3RIAHAR\KHFRQRICDAMS | LAOGADOWBM HON

( [ SRDIRODG3 IRGAIRY

7 KHH SRIDIRQDQG SRGAUNRQVHI P HYWHI DI HGIQWHGHYHESP HOAVSIRGAIRY H SERIDRQDGLFTXMURQR (DMIOIDY 1* / VDQGRO
SURSHWW/ GFDMGLOWHS SSDDFKIDQYDMQ 7 KH&RP SO0 BLJHV@UH UEHDBEBIUARXUHSD VZ KHHKRU) RQBOGUADD) DG DGYDIRHG IRMUAH
P XOMRQWRKGRERILH/ SURMGHWHP HIQ/WR HARGRP LFDED GHYHES DG SURGAH@MIDOIDY 1 * / VOQGRAURP. XGFRYHNRGEDO RUP DR/

0 DINHAY

© KHHI HDUE®! WH&RP SO0 SXUAKDVHY DG VHIV\KLLG SO QDMUD0IDY/OQGL * / VOGP DUNHVIWH FHWILLUP WIQSRMIMRQFCBCANW RUHQIDIHY
WULG SR FROGEARHH DAY RQWHERP SDQ VEHKDD LQRGHME RSWP (] HWWHUAYHOHYI URP \WHHWIQSRMINRQDIUHHP NV 7 KH&RP SDQ
KDVHQMIGLQR G \MP [LLP WIQSRYIMRQ DI UHHP HOWI RUDMLI QU LFDQMSRMNRQR WRXUMOADGGH SHAMG | XXMUHSURGARQLQRUEH AR VHRXUA
JIXOUDQMHG FOSCAW \R | DYRIEGIP DNV
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( TXWO HARG, QHIR HOAQ$ QAMIRO LGP

7KH&RP ST UFHYH/P LOXULP \HYLERAKURAK LWHDXAW P HRRGLOYMWY HOARS QMRO LOMHP  $ QMRO LOXYIP RZQ/ RSHDMWIXG
GHYHBSVP [GAHP HHJ\ 1Q UDAKRMUHSUP DUO® \RVHYLFHWHE.RP S0 T SURGAUIRQ DG FRP SBURQCRMYWY LOWHS SSDOAKDOYDIQ $ QMR

0 LOXYLP IVDAVHVFRQIWR JDKHIQ) SISHICHY FRP SUAKRUMBMRYY LQAMMVIQSURFHXQ) DOG | IIRMRDIRQ SIQN DG Z DAUKDORIQ) DAHN $ QMR
0 LONYEP SURNGH/P LONYEP \HYLFHARS QMRS HRXUAH/XQE-UBQ \WP FROMPV

E 5HSRUNEGIGHIP HOV) LQDGAD] QRP DIRY
7 KHRSHDY WAXOVOQGDAHVR \WHERP SO0 IV UERMIEGIVHIP HQVZ HIHDVI RTBZ V LQWRADB/

<HDQGHG '"HFHPEHU
(TXLW\ OHWKRG

([ISORUDWLRQ ,QYHVWPHQWOLPLQDWLRQ RI
DQG $QWRHU 8QFRQVROLGBRWEGROLGDWHG
SRGXFWLRQ ODUNHWLQJ OLG\H\D®B $IILOLDWH 7RWDO

6DOHV DQG UHYHQXHYV
7KLUG SDUW\
,QWHUVHJPHQW 2
7JRWDO UHYHQXH

2SHUDWLQJ H[SHQVHYV

/HDVH RSHUDWLQJ 2 2 2
*DWKHULQJ FRPSUHVVLRQ SURFHVVLQJ WUDQVSRUWDWLRQ
DQG ZDWHU KDQGOLQJ 2

*HQHUDO DQG DGPLQLVWUDWLYH
‘"HSOHWLRQ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW RI SURSHUW\ DQG HTXLSPHQW
2WKHU
7RWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ LQFRPH ORVV
(TXLW\ LQ HDUQLQJV RIOL@MRQONVNROLGDWHG DI 2
&DSLWDO H[SHQGLWXUHV IRU VHIJPHQW DVVHWYV 2

NoNN

<HD(QGHG 'HFHPEHU
(TXLW\ OHWKRG

(ISORUDWLRQ ,QYHVWPHQWOL®LQDWLRQ RI
DQG $QWRHU 8QFRQVROLGRRBOGROLGDWHG
3RGXFWLRQ ODUNHWLQJ OLG\HBD®B $IILOLDWH 7RWDO

6DOHV DQG UHYHQXHV
7KLUG SDUW\
,QWHUVHJIPHQW 2
7JRWDO UHYHQXH

2SHUDWLQJ H[SHQVHV
/HDVH RSHUDWLQJ 2 2 2
*DWKHULQJ FRPSUHVVLRQ SURFHVVLQJ WUDQVSRUWDWLRQ
DQG ZDWHU KDQGOLQJ
*HQHUDO DQG DGPLQLVWUDWLYH
'"HSOHWLRQ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW RI SURSHUW\ DQG HTXLSPHQW
2WKHU
7JRWDO RSHUDWLQJ H[SHQVHYV
2SHUDWLQJ LQFRPH ORVYV
(TXLW\ LQ HDUQLQJV RIOL@MRONROLGDWHG DI 2
&DSLWDO H[SHQGLWXUHV IRU VHIJPHQW DVVHWYV 2

N NONN




7CEBIR &

$17(52 5(62858(6&25325%$7,21
1 RMAR &RQRICDMS) LDRDOB\BAP HQNV &RQMHS

<HDQGHG '"HFHPEHU
(TXLW\ OHWKRG

(ISORUDWLRQ ,QYHVWPHQWOL®LQDWLRQ RI
DQG $QWRHU 8QFRQVROLGRWBGROLGDWHG
3RGXFWLRQ ODUNHWLQJ OLG\D®B $IILOLDWH 7RWDO

6DOHYV DQG UHYHQXHV
7KLUG SDUW\
,QWHUVHJIPHQW 2
7RWDO UHYHQXH

2SHUDWLQJ H[SHQVHV

/HDVH RSHUDWLQJ 2 2 2
*DWKHULQJ FRPSUHVVLRQ SURFHVVLQJ WUDQVSRUWDWLRQ
DQG ZDWHU KDQGOLQJ 2

*HQHUDO DQG DGPLQLVWUDWLYH
'"HSOHWLRQ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW RI SURSHUW\ DQG HTXLSPHQW
2WKHU
7RWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ LQFRPH ORVV

N NN

(TXLW\ LQ HDUQLQJV RIOL@FMRQNVNROLGDWHG DI 2
&DSLWDO H[SHQGLWXUHV IRU VHIJPHQW DVVHWYV 2
$V RI '"HFHPEHU
(TXLW\ OHWKRG
(ISORUDWLRQ ,QYHVWPHQWOL@LQDWLRQ RI
DQG $QWRHU 8QFRQVROLGORGMROLGDWHG
3RGXFWLRQODUNHWLQJOLG\HMD®B $IILOLDWH 7RWDO
2

,OQYHVWPHQWYV LQ XQER@HR/OLGDWHG DI
7RWDO DVVHWYV

$V RI '"HFHPEHU
(TXLW\ OHWKRG

(ISORUDWLRQ ,QYHVWPHQWOL®LQDWLRQ RI
DQG $QWRHU 8QFRQVROLGHORMIMROLGDWHG
SRGXFWLRQODUNHWLQJOLG\HDE $IILOLDWH 7RWDO
,QYHVWPHQWYVY LQ XQER@WHROLGDWHG DI 2

7RWDO DVVHWYV
BXEMAD) * XDLOQRY

$ QMRS HRXUFHIEHIRUL RIM/DUHI XO DOGXFRIGURDM JXODOMGE $ QMRS HRXUAMIH L) \KEVGDUH/AKRDA XDDQMHWHE. UHAW
) CAOW , QWHHHID\KEMADY JXDDIRUMRBRUG\VSRIGR  Z KHKHUB P HIHU FRORIEDIRY \WH\OBIR DV | LAHAZP RXQIR LWFDSABOWRAN\R
WDAMR G HUTXDN LH/DVD 6XEMADY " R $ QMR DVGH LGHELOWHLQEHOMUA/IRHOQ) WHQRM/ RAKH\OBIR DORNXEWIRMD DOR IWDXHN
RAHADOE GDH  DQGZ KHKMHURUGRAKHXEMADY JXOUDQRUMNHVXUYLYLQ) HMY LOVKFK WDQLRIROWR DSHIRQWDAY QR/S QMR RUDUANIRAG
VEMADY R $ QMR KA \KEMGDY JXDUDQRUZ LOEHUHBDHS | URP LWREDI DARQYXQEHUMAKEMGDY JXDUDQMHLL \WH\DBIRURKHUGVSRMRQ GR/GRV
YIRTM\WKHFRYHIDOM VR LOWHLQG-OMUA IRHQQ) WHCRAY

, QOEAWR) DVYEMADY JXOUIRRUZ LOEHUHBDHG! URP IWRED) DNRQYXQEHAHLGGE-M B DG LW XDUIQAM XSROWWHUHBDHRUGMKOUIHR \WH
JXOUIQMAR RKHU, QE-BAEHW DVCH IGHBLQWHLQEHIMUA IRYHQQ) \WHCRM/ WDNBKXAMGLOWHFUIDIRQR \KFK JXDUIQAH H A-BADUHBDHRU
A\VAKOJHE RUD/DUAKOR SD P HAKQEHUNKAK JXCLIQMH UL $ QAR G DAVAKAK \WEMADY DV/DXQUANIRMG\MEMGADY DOG\KAK GMIDIRD

FRP SOHVZ LW \WHRKHUDSSOFCEBISURYIMRQ/R \WHLGEHQMUY IRYHOQQ) WHQRM/RUQFRQGHAR)Z LK OQ FRYHIDQAEH HDOGRH G 00CH HDOFHRU
DI CAMRQ DG AVFKOLIHR WHCQRM/
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7 KHVEEGV\VHWR W EHBZ. SUAHQNXP P D H3 1 LCDGADOLQ RUP DIRQR $ QMR Dv STUHADQG IWI XDUIIRUVKEMADUHY LQWRADQRY  7KH
&RP S IVZ KR RZ QH3\WEMADUH/DHCRABMIRMG | URP P DN.Q) GMMEXNROARWHERP SOQ)

YDDFHEKHV
' HHPEHJ

SXUHMDXHNV
1 RPXUHNDAHN
7RECDXHV

<HU( Qa6
" HHP EHU

5 HHQGHY
2 SHDMY H SHOHY

,GFRP HIRP RSHIDIRY/

1 FACFRP HOQGFRP SUHKHULYHLCRRP HICFOGQ) QRIFRQARTLY QMW

1 HAGFRP HDQGFRP SUHKHMYHLGFRP HDMIEXABEBIVRS QMIR5 HRXUAH/&RSRIDIRD

6XSSEP HEO QRP DARQRQ2 LCDQG* DV3LRGXHQ) $ RAYIVWHY/ 8 QDXAWG

7 KH\BEGVEHBZ \FWRWW\XSSBP HABOQ RP DIRQUHI DAG) WHERP S0 IVFRQRIEDAMGRODINGIDVSIRGAQ TR IQWRADXS/  7KH
[P RQM\KRZ QLEFOGHWWHE&RP S0 VQHAZ RING) LOMFMVIQDOR (WRICDQGJIDYSURSHWAY

D &DS\MI HE&RWWS HDWY \R 2 LODQG* Dv3URGXAQ) $ AV

<HU( QGH3' HA-P EHU

3URYHG SURSHWHY
8 GBURYHG SURSHIWY
7RECROD)G DY SURSHWAY
$ FPP XOMG-BBURY
1 HAFCSMND) HSFRW

E &RW, QRXUHGIQ&HINOQ?2 LODQGH DV AIMMEY

<HU( Q@G HHP EHU

$ FIXMURQFRIW
8 CBURYHGSURSHW
" HYHESP HOWFRWV
( [ SBUDARQFRIW
7RECFRIVLGRAUG
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F 5HXWVR 2 SHDIRYVIRU2 ICDQG* DV3URXAQ $ AN

<HU( QGHG' HAHP EHU

5 HYHIHV
2 SHDIY H SHOH/
3URGANROH SHOHV
([ SRDNRQH SHOH/
" HBOURQ
,P SOLP HYR XCBURYHS SURSHWY
5 HXOVR RSHDIRY/EH RHIGFRP VY H SHOH
.GFRPHW H SHOH
5 HXOVR RSHDIRY/

G 210QG* DVS HHYHY

1 HBURYHGRICDQGIDVUBAHYHY ROH\ HOWHIEHS' HAHP BHU DG ZHHSUEIHGE WHERP SO VUAHYHHILQHY DG
D}AWGE ' H ROHUOQEO0 CFLDIKRD 3 07 X\WM] LY CDBFRP SBGE, WHERP SIQ 7 KHIHDUHP DO X@RHMBQM LGKHHAQHANP DY SIRYHS
UAHYHTXOQMY DOGSURWRNY | XMUHSURGAURQUDAY DQGWP LQ) R I XMUHGHYHESP HONVRW |, QDGAURY URHYHHWMP DAVR G2 GVRYHIH/DM
P RMLP SUAVHWOQWRHR SURSHWYZ W DSIRGAENROKIMRY  $ FFRAQIO WHHHANP DMV DH\VXEWAMR FKDQIHDY DEAWRDO.Q RIP DIRQEHRP HY
DYDMEG! $ @UHHYH/DHGFDAGLOWHS QWGE\BIMY

SURYHG UAHLYHY DUHWH HIP DAG TXOQME/R ROFRQGHDM 1 * / VDQG QDM D/WDN HRBILFDCDGHILGHHIQ) DG ROMDMZ LW
WDRIEGIFHISIQIV R EHUHFRYHIEGILQI XM\ HDW/I URP NGRZ QR.ODJGJIDVURHYRLYXQEHH IMMY HFRGRP LF DOGRSHDIMY FROGURQYDARHHIGR \WH
UASHRMH\ FOY  3URYHS GHYHESHG URVHLYHY DUWRHUAHYHVH SHRMG\R EHUHFRYHI-G\WWURKIK H MM Z HIYZ W H MY HTXLSP HWIQG RSHDI)
PHKRG/ 7KH&RP SOQ HANP DY SURYHE URHYH/XMQ) DYHDIHSWRH/UHFHYHG | ROWHSUMRY P RQMY

SURYHEXQAHYHEBSHE UVHYHY LGRXGH G GRONRQ/WDNDHP RIHWOQRCHR NVANBADIRQOZ. D 1URP SUIRGARYHZ HOY DG DHUHDWRIED
AHIMOR FRAMQQ) SIRYHSUHHYHYDQGZ KIFK DIHVAKHEXGG\R BEHGUMDG Z WMQI LYH\ HOW XQEHMH&RP SDQ WAYHBRSP HABDY 7 KH&RP SDQ vV
GHYHBSP HOARDI/ 1 RUGIKAQ) VAKHEXGGRYHMHH WLYH\ HOWY/ DH\EWMRAR P 0Q XQRHIRQNAY DG YDULEGY L(FXQAQ) DYDMHOMW R ACSMID | XVMUAH
FRP P RAW SUR (HFDK SIRIG-GE RSHDIY DR [ XHGUIARY DYGARP SBPIWRQFRW DQGREHUHRERP LF IDRRY
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7 KHVEEGVEHBZ \HVRUW \KHFKOQI HVLQ TXOQIMEVR - SURYHG UAHYHY DG GHANXCRMA/R - SURYHS GHYHERSHS DQG SURYHE XQEHYHESHE UAHYHY
| RUNHSHIRG/IQAFDMG 7 KWVIQ RIP DERQLGFOGHARHERP S0 VR DOV DOGCHAZ RINQ LOMIAVYKDHR \WHUAHYH/LQRODOGI DY SURSHWAY

2 1ICDQG
1 DMUDOF DV 1%/ V SRGDM  ( TXLYDBOW
oA 0 0 %EO 0 0 %EO YAH

SRYHSUAHYHY

' HHPEHU
5 MR/
([ WMRQ/ GVFRYHIHY DG RMHUDEAMRY/
3RGAIRY
600V

* HHPEHU
5 MR/
([ WMRQ/ QVFRYHIHY DG RMHUDGAUR)Y
3RGAIRY

' HHP EHU
5 MR/ 2
([ WMRQ/ QVFRYHIHY DG RMHUDGAMRY/
3RGAIRY

' HHPEHU

SURVHG UAHYHYI ROWHQREFRQARTIY LOMMWVIQO DUMFDDVR ' HAHP BHU ZHH  9AHZKAKFRMMMSR %A R MDD/ 00 %ECR 1*/ VDG 0 0 %ECR RO

DQGAREE-QDM  3URVHGUHYHYI ROWHQREFRQARTILY [QMBWNVIQO DWFDDVR ' HAHP BHJ ZHH OAHZKEKFRQMAMSR %A R QOMIOIDY 0 0 %ECR 1* / VOB

00 %ECR RODQGFRIGDM  3URYHGUAHYHYI ROWHQRFRQARTL LOMMWVIQO DMFDDVR * HHP BHU ZHH Y%AHZKEKFRMMMGR %A R @QMDOID/ 0 0 9ER
FRG-QDM

1*/VDG 00 %ECR ROIG
2 100G

1 DIMUDOF DV 1%/ V SRIGDDM  ( TXLYDBOW
%A 0 0 %EO 0 0 %EO %AH

3URYHE GHYHBSHG UAHYH/
" HHPEHU
' HHPEHU
" HHPEHU
SURYHEXQEHYHESHG UAHYH/
" P EHU
' HR-PEHU
" HHPEHU

SURYHG GHYHBSHG UAVHYHY | RAWH CROFRQARTYY LOMAWWIQO0 DWDDVR ' HAHP BHJ ZHH YAHZKEKFRQMMGR %A R @MDODVY 00 %ER 1*/VDG 00 %EO
R RODGARRGEDM  3URYHE GYHBSHGE UHHYHY I ROWHQRGARQARALY [QMHAVIQO0 DWDDVR * HAP BHJ ZHH 9AHZKKARQMMSR  %H R @MIDODY 0 0 YECR
1*/VOEG 00 %R ROGRREGDM 3URYHEGHYHBSHE UWHYHYI RIWHQRIFRQARTY) [QMHIVIQ0 DWDDVR ' HAHP BHU ZHH YHAHZKKARQMMSR %[ R

@MIDID/ 00 %ECR 1*/ VDG 0 0 %ECR RODQGFRGROM
SURYHEXQEHYHBSHE WHYH/I RAKHQRGFRQURTLY LQMANWIQ0 DMFDDVR ' HHP EHU ZHH YAHZKEKFRQMMMGR %A R QOMIOID/ 0 0 %R 1* / VDG
0 0 %ECR RODGRRIGHADM  3URYHEXQEYHESHEUAHYHY | ROWHCRFRWRTG LOMMAVIQO DMFDDVR * HAHP BHJ ZHH Y%A H Z KIFK FRMAG HOMHD R QDMIDIDY
7 KHHZ HHQR SIRYHGXQEHYHBSHG UAHYHYI RAKHQRIFRQURTLY IQMMAWLQ0 DMFDD/R ' HAHP EHU

6LJ QU LFDQAAKDQI HYIQSURYHG UAVHYHY | RUWH\ HWHGHG' HRHP BHU DG IFOGHWHIRTBZ 1Y

3URHE5 HHHEKDQIHY
" (\WOMRYY QVRYHIHY DOGRMHUDGAURVR %A HUAKGMG | URP GHIGHIMRQ DG GHYHESP HMBIAY LOWHS SSDORKIDYOMQ

" 1A DGUWHIMRVR YAHLFROGH
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1HXZ OGUYMROR %A HUHDMG\R RSP 1] DARQWRWHERP SDQ VI LYH\ HOUGHYHBSP HOABDD 7 KWV LIXUHLGFOGHXSZ DG
WMMRYVR %A HI RUSHYLRA® SURYHE XQEHYHESHS SURSHMAY UHFDWIL LHG | URP QRO SURYHG SURSH WA GXHWR \KHLUDBAMRQVR \KH
&RP SR VI LYH\ HIUGHYHBSP HO/ABDD DGAZ ZOGWYIMRY/R %A HIRUGADMROAKDAZ HHGRABHYHERSHE Z MO LYH\ HOWR
LQWICERRN.GY) D/SURVHG UAHYHY

1 HXZ OGSHIRP DFHWIMRVR 9%AH

8ZOGUYMRVR YA HOHWRIGRUDAVIQSUFHY/I RUQMIOIDY 1* / VDQGRO

8 ZOGUWYMRYR 9 HOHGHWR DQLGFUDHIQWWHERP ST IV DWKP HG 1 XMUHHADHUHFRYHY

60BVR ULWHYH/R %A HUHDWG R \WH G SDVHIKLS

3URHE5 HHYH&KDQIHY

([ WOMRQ GVFRYHIHY DOGRAHUDGAMRY/R %A HUAKGG | URP GHIGHDARQ DG GHYHESP HWAIIY LOWWHS SSOOFKIDQYOMQ
1HXZOGUMMRY/R  %AHLGFOGH

R

R

R

R

1 AIXSZ DGUVIMRQVR SUHYIRXVHAP DMVR YA HSUP DO GHWR FKBQIHYIQRZ GHIKLS LOMAW

1HXSZ OGUMMROR %A HUHDMG\R RSP 1] DERQVRWHERP SDQ V1 LYH\ HOUGHYHERSP HMBOD 7 KIVI LIXUHLGFOGHXSZ DG
UYMR/R 9% HIRUSUHYLRAD SURYHG XQE-YHERSHE SURSHWA BRI LHG | URP - GRQ SURYHG SURSHWAY GXHVR \KHUDGAWRQ\R WH
&RP S VI LYH\ HIUGHYHBSP HBDQ DIGEZ Z DGUYMRY/R % HI RUGFDMRQANDAZ HHQRABYHBSHGZ QI LYH\ HOWR
LQWICERRN.GY D/SURVHG UAHYHY

8 ZDGUWYIMRVR 9 HOHGHWR DQLGRBDHIQWHERP SO0 VDA H3 | XMUHHKDHUHFRYHY

8 Z DGUYMRVR 9 HOHWR LGRU-DAHVIQSUFHYI RUQDMIOIDY 1* / VOQGRO

3URHE5 HHH&KDQIHY
([ WMRQY GVFRYHIHY DQGRM-UDGAMRVR 9 HUAKGMG | URP GHIGHDIRQDQG GHYHBSP HAAIKIGY LQWWHS SSIDAKIDQUDIQ
1 HAXSZ DG UMMRQ/R %A HIGFOCGH

R

R

1 AWXSZ DGUVIMRQVR SUHYIRXVHAP DMVR YAHIFOGY YA HIRUWRHDH/IQWHERP S0 IWVRZ GHIKLS LOMIAWY SDIDD
RIWR GZQZOGWIMRYR %A HUHDWMEWR RO HYIQWHERP S3Q IV URHYHI RIHFDWADG RSHIDINRQ FRWHXNP DY/

1HXZ OGUYMROR %A HUHDMG\R RSP 1] DERQVRWHERP SDQ VI LYH\ HOUGHYHBSP HOABDD 7 KV LIXUHLGFOGHXSZ DG
UWMRVR 9% HI RUSUHYLRAD SURYHE XQEHYHERSHE SURSHWAY BRI LHG | URP - QRQ SURYHG SURSHWAY GAHVR WHUDGAWRO\R WH
&RP SO0 VI LYH\ HIUGHYHBSP HBDQ DQGGRZ Z DGWYIMR/R % HI RUBFDMRQAKDAZ HHQRABYHBSHGZ QI LYH\ HDWR
LQWICERRN.GY) D/SURVHG UAHYHY

' REZDGUWMRYVR  YAHGHWR GRHDH/IQSURHYIRUIQDXIDOIDY 1* / VDGRO

H 6\BQEE]HG0 HDKHR ' VRXQMS) XWMUH1 HAEDK ) BZ

7 KHWREE] H5P HDAKUHWHDWY \R SURYHE RCDGWWHYHY/ Z DV SWEOHGLQ DFFREDRHZ W WHSIRMMRQVR $ 6& ) XMHFDK LIQ®Z V
ZHHARRP SXKMGE D5SOLQ) KMRUADD P RQKXQZ HIKWGI LA R WHP RQK DYHIDIHSURHY ) XWUHSURH/CRXYD® UHFHYHGP D P DMUIDD AallHJ
1URP PXUWHABUFHY RUWH SUFHY XVHG LQWHREDE] HS P HDUUA

) XUMUHSURGKRRQ DQG GHYHBSP HWRWVU-SUAHVWRHHANP DAGI XMUHH SHIBWUAY EDHGROPAUHNRIV \R EHIGPXUMGLOGYHBSIQ) 006
SURGAQ) WHSIRYHEUAHYHY DAXP LQ) FRMXDIROR H MY HRQRP LIF FROGURYY ) XMUHLGRRP H\E H SHOHVZ HIHFRP SXAGE. D5SOLQ) WIMRLY
\GFRP H\E] UDMAR\WHGL HHIFHEHE H)SUAE QDK | G2 VUHDIY \RWHERP SIQ

)
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SURYHGUAHYH/DQGWHE EDAVR SIRYHGRODQGIDVSURSHWAY |, QDEAMRY \WHHIHAWR DYDMEGI1 2/ FOW | RZ DUB/00G DOMIDAYHP LQP XP \Ef
FUHAWZ HHXVHGLOFRP SXIMY | XMMLGRRP H H SHOH 7 KHUAXANY DOQOOHNDK LG GZ VZ HHWHOAVRQAGXMQI D DOQMODM

7 KHI RTBZ LQJ \EEGIVAVI R WHE\BQEDLA] H50 HDKUHR \WHQVARXQAG | XMUHCHNDIK | GZ VDREXBEGIVR WHERP SO0 IV SURHGUAHYHY 1O
P LORY
<HU( Q@G HHP EHU

) XMHFDK QB2 V
) XHUHSURGAUNRQFRIV
) XHUHGHYHBSP HUWVRW
) XMHQHNDK | BZ VEH RHLGFRP H
) XMHLGRRP H\W H SHOH
) XMUHQHADK | BZ V
DOOXCOAVFRXQWVRUBANP DAGWP LQ) Rl FDK 1 BZ V
SVIQELA] HEP HDKUHR GVFRXQMS | XMUHCHADK | BZ V

7 KHWBOEE] H5P FDXHR GVFRXQAMG XMHGHADK | BZ VI RAKHGRIFRQWRAY (QMMWIQ0 DWDZHH ~ PIIRY  PIORODGG P LARQIRMWH\ HOWHIGG' HHP B
sac) UASHARHD

7KH&RP SIQ XHGWHIRTBZLQY P RQMZ HIKWG DYH.DIHSUFHAR HMP DMIMRECHNXYDBOABHYHY SHIO AH
<HU( QaG' HHPEHU

P RQN Z HIKWMG DHIDIHSUFH

| &KDQUHVIQBWBQEUE]HS0 HDWHR ' WRXQMSE) XWUHL HA&DK ) 67

7 KHFKOQ HYLOWHG\BEDUE] HE0 HDWKUHUHDMEY VR SURYHS RODGG (DMUI0) D/ UAHYHY Z KIFK Z HHSUHSDUHGLODFFR EXFHZ W WHSUIRMRYY
R$6&  DHDVIRMZV IQP IARY/
<HU( QGH5' HAHP EHU

60BVR RODQEIDY GHAR SIRGAIRY/FRIW
1 HAADQIHY/LQ SUFHY DG SURSAIRQ FRIW

" HYHBSP HONRWWLCRXUHG GAUQ) WHSHIRG
1 HAADQIH/LOQ! XUHUHGHYHESP HQNRIW

([ \WOMRQY GVARYHUIHYDOG RAHUDEAWRY/
*LYHUY

5 HYMRQVR SUYLRXV TXDQIN HAP DY
$ FRUARQR GVRXQV
1 HAADQHLOLGFRP H\] HY/
&KOQJH/IQWP L DOGRKMHU

1 HACRUDH G-RBDH
%HIIQRQI R\ HU
(@GR \HU

7 KHQHAPKDQI HYLQ SUFHY DG SURSEUIRQ FRAVDUH FDEXDMAG SUR MR WHFRQUGHDNRQR | XMUHIGFRRP HWS] H SHOH 7 KHEVBEE] HG0 HDKUHIGFOGHGIXMUHIGRRP HVY H SHOHR
HORY HORODEG  AQRQIROWH HOWHGES' HHPEH OG  UASRMWHD
7 KHBQEE] HGP FDXUHI RAKHQRIFRQURALY [QMAWIQO DMFDZHH  PIIRY  PIARQDQG P LARQIRUKH\ HWHIG-G' HHP EHU suc)




( [KEW

' (6&5,37,212) &20021 672&.

7KHIRBZ L) \KP P Y R $ QMRS HRXUAHV&RERIDIRYY 2ZH™ 23XV DUGRU FRP P RQWHAN SDUYDDH SHAKOH
CRVCRABXSR YWR EHFRP SBWM DG LVAXEMAAR OOG DON LHGE, UH HHFHWR RXUS P HIGHG00G5 HABMG&HWIFDMR |, FRISRIDIRD
DOGWHEHWIFDMR $ P HIGP HYARRXUS P HIGHG00G5 FUBAG & HWIFDMR |, FRISRIDNRY \RIHKHU \KHE & HWIFDMR
,FRERDIRY  DG6HRIGS P HIGG00G5 HABAGYA @7 V \KH3% @z V

&RP P RQ6WWN
2 XUSHWIFDMR |, GFRBERIDNRQDAKRUL HY/1 RUMXDRH KOW/R ACBARDWRAN FROVMINY R L
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((FOGQ) DY FHWIFDMR GALIDIRQ/HDMY WROQ VIR SUH HIHGWRAN RUSXOKOQARWH' HIY DUH* HHDOR R SRIDIR)
/X * & B6XEVRWR SURUUIKWOQGSH HHFH/\KDAP D EHOSSTFCEGIR D) RAMBEQ) KOWRN-UH/R SUH HIHG\REN
KROHYR FRP P RQWHAN DHHQNBGR UHFHYHUDEED LOSRSRMRQVRWH\KDU/R FRP P RQWRFNKHISE, WHP \KFK GYIGHIB/00G
AVBMRY SD CEGILQFDK WEFNRURKHZ M U O) D/P D EHGROWGIURP WP HIRWP HE\ RUERDGR AURRYRVIR 1XQB/
GIDW DYDOEGWHH RUS$ GRAMEEQ) \KDHVR FRP P ROWREN CUHI X@ SOGDGQRQ DAMAES! 7 KHKREGHYR FRP P RQWREN
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GMIGBWR HFRAUIHSHIRQNVHNG) R CFTXUHFRQARCR XVRI LW CHIRIDMZ DXV HEHIHYHWDAKHEHHIWR IGFUDHG
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YDHGRQP\ NJRZ GEIH KLY UHBRWERHYQRVRQBIQDR. XQAKHMEMP HOAR DP DAMUDO CRARURP VR B D P DIMUDC CRAZHRHADY \RP DNHWH
MBI HOVP DEH LQ@IKWR WHRURXP WRHY XQEHUZ KIFK VKK WP HOVZ HHP DGH QRAP MBDEQ) Z W UHSHRAR\KRHSHIRGFRYHHGE MY
WBRW

YDHEROP\ NJRZ GEIH WHI LCDGADDXBM HOWV DG RAMHUILGDGADOLQ RIP DMRQLGFOGHE LOWLY UHERWM OL® SUAHINQ DTP DMIDOASHRVKH
I LOQADCAROGMRY UAXWVR RSHDNRQ/DOGFDK | GZ VR \WHUHIMADOADVR QG| RU \WHSHIRGY SUAHIMGLOWLY WHERW

7 KHUH DAV RMHUPHMWA LY RILFHUV DQG, DUHUAGRIED RUMABEDKLQ) DOGP DQBGQ) GVFRKXUHFRQMRY DG SURFHUWY DVGHIGHGIQ
([FKDQHSABXBY D HDG G H DIGLOMIDOFRONRCRYHUILGDADOMERWY D/GHIQGIQ([AOQJHSABX®Y D | DG G |
| ROWH U AREQADQG KDYH

D ' HUIGHEWXAK QWFBRXUHFRQURY DG SURFHEXUAY RUFDAHSEVKAK QVRBRKUH FROURY DG SURAHBUAAR EH G GHE XQEHJRXUAKSHYIMRD W
HOXUH\KDAP DARUDOLC) RUP DARQUHIAM VR WHUH MADQMGFXAQ) IWFRQRIEDAG\VVEMADUH/ VP DEHNGRZ QWRXVE, RKHYZ LMOWRH
HOM¥ SDUNAXOLD GAUQY WHSHIRGLOZ KLFK WV HBRWYEHQ) SWHEDUHG DG

E ' HUIGHBWAK LOMODOFRQMRCRYHU LDCADOWERIG  RUFDXVHGVKAK LQMIDCFRONRCRYHU! LQDGADOU-SRWY) \R EHGHI GHEXQEHURXU
\KSHYIMRQ \R SRVLGHU-DRIEGI DAXUIDFHUI DEQ) WHUHIDEON R | LQOGADOFER WY DQG\WHSUSODIROR | LCDGRLCONBAP HOVI RUH \MITD
SXSRHVIQIFFREFHZ W JHHIDD CFA-BAGIFFRXQIY) SUCASBY 006

F  ( YDOOM\WHH I HARHHWR  WH U IMABOAY GVFBXUH FRQARYY DG SURFHEKUHY DG SURHIMG LOWLY UHSRIWWRXUFRGFOMRQY CERXVWH
HIHAYHHKR \WHAVFBRXUHFRQAIRY DG SIRAHGAUY DVR WHHIGR \WHSHIRGFRYHIHGE WY W-BRWEDVHG RQWWHK HYDODDWRQ DG

G ' DWFRHELQWYERYDQ RO HIQWH U DAY LOM CDOFRQURCRYHU! LQDGADOU SR \WDARFRXUHG GAUGQ) \KHU-I\RBQAVP RIABHFHOV
| VFDOTXOWAL \KH U DAY | RXUK | VADOTXOWAULOWKHFDVHR . DQDQO<COLER WAKDAKDYP DD 0 HAMS RULYUDRIED QNHD \RP DMIDD
O HAMAH U LB LM CDOFRQNRCRYHU! LQDGADOUHBR W)

7 KHU IVABQAVRHURHW 1Q) RILFHUV DQG, KDYHAVRRHG EDHGRQRXUP RIBHFHQWYDODIRQR! LM QDCFARQMRCRYHUI LDGADOFERWY \R\KH
U MABQAY DXGRLY DG WHDXAWRP P IWHR \KHU MADOAVERDGR QUHRRLY RUSHYIRQVSHIRUP Q) WHHTXLYDBQWXQRIRQY

D $@WQIFQNGH IFHFAH/DGP DMIDY HNGHAH/IQWHGMIQRURSHDIRQR LQMIDOFRURCRYHUI LCDGRDOERWY Z KIFK DHUDRIED
O\HD VR OGYHYHD O} HRAAKH U ABOAY CELOV \R BFRUG SURFHW \WP P DU HDQG USSR WIQDCADOQ RIP DIRQ 06
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I LOQADCAROGMRY UAXWVR RSHDNRQ/DOGFDK | GZ VR \WHUHIMADOADVR QG| RU \WHSHIRGY SUAHIMGLOWLY WHERW

7 KHUH DAV RMHUPHMWA LY RILFHUV DQG, DUHUAGRIED RUMABEDKLQ) DOGP DQBGQ) GVFRKXUHFRQMRY DG SURFHUWY DVGHIGHGIQ
([FKDQHSABXBY D HDG G H DIGLOMIDOFRONRCRYHUILGDADOMERWY D/GHIQGIQ([AOQJHSABX®Y D | DG G |
| ROWH U AREQADQG KDYH

D ' HUIGHEWXAK QWFBRXUHFRQURY DG SURFHEXUAY RUFDAHSEVKAK QVRBRKUH FROURY DG SURAHBUAAR EH G GHE XQEHJRXUAKSHYIMRD W
HOXUH\KDAP DARUDOLC) RUP DARQUHIAM VR WHUH MADQMGFXAQ) IWFRQRIEDAG\VVEMADUH/ VP DEHNGRZ QWRXVE, RKHYZ LMOWRH
HOM¥ SDUNAXOLD GAUQY WHSHIRGLOZ KLFK WV HBRWYEHQ) SWHEDUHG DG

E ' HUIGHBWAK LOMODOFRQMRCRYHU LDCADOWERIG  RUFDXVHGVKAK LQMIDCFRONRCRYHU! LQDGADOU-SRWY) \R EHGHI GHEXQEHURXU
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F  ( YDOOM\WHH I HARHHWR  WH U IMABOAY GVFBXUH FRQARYY DG SURFHEKUHY DG SURHIMG LOWLY UHSRIWWRXUFRGFOMRQY CERXVWH
HIHAYHHKR \WHAVFBRXUHFRQAIRY DG SIRAHGAUY DVR WHHIGR \WHSHIRGFRYHIHGE WY W-BRWEDVHG RQWWHK HYDODDWRQ DG
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, QFROCHAIRDZ W WMVS QOOB FBRWRD) RP . R $ QMRS HRXUAHV&R SRUIDNRQI RAWH\ HIUHIGS' HAHP BHU , 0 IRCHOL . HQB
&KWH ) LDQADC? |1 LFHUDQGEHIRUG LFH3WAMGHOA ) LOOFHR $ QMRS HRAUAVERSRDIRY KHIE FHWA SXOXOQAMR 8 6& 6HUWRQ DV
DROMSXXOQAMRGHANRD R \WHGDUEDQY/2[ Bt $ VR \WDARP\ NRZ BGIH

7KV$ QQOBHRWRY) RP . IRMWH\ HIUHGHG' HHP BHU IX@ FRP STHVZ W WHUHTXUP HQVR 6HANRQ D RJ G R WH
BHEXUMEY( [ AKDQIHS PAR DG

7 KHLQ RP DARQFRQEIGHSLOWVS QOG5 FBRWRD) RP . [RUKH\ HIUHGG' H-P B | OO SBVHINV LQDTP DAMICOASHRN \KH
[ LQDADOFRQAUMRQ DG UAKXAVR RSHIDARQ/R $ QMRS HRXUA &R SR DNRQI RAWHSHIRG/SUAHOMGWHHO

' DM ) HEOOW

VO IRCHL . HGGB

0 IRCHOL . HOG
&KIH ) LDGAD 11LFHUDQGEHIRUILFHS UAMGHOAL ) LGDFH
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) HH.DOD LGHBDIHIVDQG+ HOGK S FWQ RIP DIRQ

7KH' R3G) DN DOBWHING HRP DG &ROKP HIBIRMANRDS AW ' R3G) WDINS FW UHTXLLAY WKHY VR LGFOIGH 1Q SHIRAF WERW I LBG Z W

WH6( & FHYBIQLQ RUP DIRQUHIRY VR AMBNRQ/RURGHY| RUIRIIRQVR BQEDUB/ XQEHMH) HEHIDOD LGH60 HIV DG+ HIGNS AR D/IP HG-GE

WH) H3H.DOD LCH, P SIRYHP HQNIGG L HZ ( PHJHR 5 HGROHS VR UHDAY R P LGHVIQWHS QWGEVBIAY 7KH&RP STD RZ Q/\WHS$ SSDDRKIDED0G
* DHOOQGPLGH 0 6+$ 0 IGH,' 1R GFDAGLY: DKIQIWRY 2 KIR 2 SHDNRQY/DARHP LCHDHFRGAME. DMLGSDIW

") WH\ HUHGG' HP B \KHH Z HH (R IRDIRY AMIMRY RURGHY UWHDWS DAVAMP HQV RUGIDOCRANRYY RUDR P 1QQ)
UHDMG | DRDNA RIMP LOURYHV BHTXUIQ) GVARBRXUH SR 6 HANRQ D R WH' R3G) UDN$ FW
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7K, FHOMYH&RP SHODIRQS HRYHY 3RIA WV3RIA” Z DVUHRP P HIGHGIRUCSSIRYICE. WH&RP SHODIRD
&RPPIWH WH&RPP IWH R WHYRDGR ' WWHARY WHORDLE R $ QMRS HRUAHVERSRIDIRY \WH&RP SDQ”  DOG
DERSAGE! WHYRDG HIHAWHDVR 1 RHP BHU WHE(ITHAMH' DM 7KIV3RIA WVIQMIGG\RFRP SO Z W WH
UITXLP HWR 6HARY R WHBHRXUMAY( [ FKDQIHS VR \KH? ([ FKDQIHS FW DQG\KH XV DG U XOMRYSURP XODMS
WHIKQEHUDGEHARY  $ R WH1HZ <RINGVRAN( [ FKOQH 21<6( " / IMAMG&RP SIQ 0 D00 FRIBAMHD \WH? 5 HRYH)
5XOV  DQG\KDOEHIQMSUAMS DAKAK 8 QBWRNHE MH\SHALLHGE \WHYRDGDOGDYSHP WHGE, WHS HRYHY 5 XBV \MY3RIA
ZI@EHDP IQWMIGE \WHERP P WkH \WH?$ GP LOMADRU

SHRYHY | WHERP SIQ LVUTXLHGWR SWHBDUHDS HUBMP HMKHS GP LOVADRUMKDINAUDRIED SURP SV
CRNRQR UHFRYHUWH( [ FHW/S P RXQAML DO 1URP WHERYHIG( [ HXAMHY 7KH&RP SDQ. P XWABFRYHUDTY [ FHWS P RXQVIURP \KH
&RYHIHG( [ HRAWH/XQBW DM HIAMGQ) DQRIP DOGKHSURFHWUAMEZ. R DXOWH UHBYDQATFW DG FLUPXP WBGFHY/ DOG\ING) DD
VMBVUTXUGE ([ AOQHS VBX®! *  DOGOQ DSSIFCEGIH AKOQHOAMY WHEDE \WHERP P WKHGHAMP LGH/AKDABFRYHY
Z RXGSEHLP SURNTEGIDIGRHR WHIRIRZ 1Q) FROGWRQVLVP HY

D 7 KHAWAW SHOHSDIGVR D\MLLG SOV R DAMVAQHI RUAQ) \WH3RIR Z RXGH FHHGWHIP RXQN
REHURMHIG %H RHARP LI R WY FRFOMRQ WHERP SOQ P X\P DNHDU-DRIEBI DN SR UHFRYHUNKFK ( [ FHW

$ P RQAMERXP HONKFK UDRIEBIDIP SV \R UHFRYHU DG SIRVIGHGRP HAUBMROWR 1 < 6( \RWKHH WOAHTXLG

E 5 HRYHY Z RXGYIRDMDKRP HFRXQN Q7. DERSMGSURMR L RYHP BHJ Y%HRH
FRFOQQ) WD RXTSEHIP SITRNFTEGIR UFRYHUID ([ AHWS P RQARQYLIRIMRQR KRP HFRXQU @7 WH&RP S

P XWWREBQDQRIQROR KRP HFRXQU FRQHOCFA-BIEBIRL < 6( WDNHRYHY Z RXGBUAXONOVKRK DYLRDMRQ 05
P XWABURVLGH\KFK RSIQROWR\KHL < 6(

F 5 HFRYHY Z RXGSONHD FDXVHDQRKHZ VAVE TXO LHG UM HOABDQ XQEHUZ KIFK EHH WD
EURDGD DDMEGIWRHP SR HVR WHERP ST RIDORP HAMHUTXUBPHWR 6HAIR) D RJ DR \KH
, QMODCE HYHOHERGH WH? &RGH DG CESTFTEB U XTMRQY WKHG\WHIK GG

$CPIOVNMIRY 7 KH$ GP LQMDRUNKDIKDYHI XGDAKRIM R 0GP LQMA TP HIGRAWP LODMWMLY3RIR  7KH
$ P LQUADRUNKDID \XEMRAR \WHSURYIMRQ/R \MY3RIR P DNHVKAK GHMP LDIRQY DOGLOM SUABINRQY DOGVINHVKAK CRIRQYLQ
FROGHAIRDZ W\KY/3RIA. DVIVEHP VQHHADY  CSURSUDMRUDGYME®! $ @EHMP LCDIRQY DGLOMSUABNRYP DEHE! \WH
$ P LQUADRUNKDTEH LGDDALQAQ) DIGFREFOMYH 1 REMWMBQEQ) \WHIRMRQ) (RIP HYP HYRMP LCDIRQR WY3RIA \KOD
EHHIHRARYHL VXA CP HIEP HOARUMMP LCDNRQZ RX@ CWWLAINGY LQR CAFRXQITR  CRMRQATN-DE! WHERP SIQ FRQMP SRUDGHRXO
Z W\KFK TP HIGP HOWRAMLP LCDIRY FDAHWHERP SI) \RYIRDMOD | HEHIDHRXUMA/@Y V XBVR \KHS 6 6HRXUMVDOG
([ KOQH&RP P MRQ WH26( &  RUKHXGVR D0 (DMRIODHRXUMA/H KO HRIQDMRIOHXUMA/ DARADIRQRQZ KIFK \WH
&RP SO VVHRXUMEY DHWHD MG 7 KHS GP LQVDARUP D FROXO W WHS XAVERP P WHR \WHYROLG \WH? $ XAW&RP P LWkH
WH&RP S VAKH | LQOGADCR | LAHU \WH&RP SO VAKIH CRFRXQIY R 1 LAHU DQG\WH&RP SO0 /I HIHIDOARXQUHO DY CSSOFERIDYG
DV/QHE-G LOREHMR SIRSH® 0P LQWMIDIGIQMSHNID SIRYIMRQR \KMY3RIA

0 HWRGR 5HRYHY 6XEMANR CSSIFCEGIQY. \KHS GP LQVDRUP D VHHN\R UFRYH( [ FHVS PRQNVE. L
UTXLUIQ) D&RYHBG( [ HXAMHVRUSD \XFK P RQARWHERP SIQ LU RIVHINEY D&RYHIMG( [ HRAWHVRMHUFRP SHODIRQ RU LLL
\WFK RKHUP HIQVRUFRP ELCDIRQR P HIQVDARHS GP LQMADARU LOIWNVRBIGMVUHNRD GHMIP LGH/AR EHOSSURSUDM  7KH&RP S
\KDIXVHLWERAH | RIWAR HQAKUHWDARHP HNMRGR BFRYHY HP SR HEGRVGRWIRDMGHAIRD — $ R \WH&RGH DG \WHDSSOEED
U XOMRQY/ MAKHG\RHIKQEHUBXWKDORAEH ICEGIVR 0. &RYHIHG( [ HRARYHIRUDD. UAXANY ACELON \WHIXQEH 7RWWHH \MIAKDN
D&RYHHG( [ HHAUYHI DR UED. DI [ FHVS P RQVRWHERP SIQ DVGHAP LGHE SXUXCQARWMY3RIA WHERP SO) \KOINH
DOORNRQY U-DRIEG DG CESURSUDMWR UHFRYHKAK CP RXQMKXEMAMR CESTFLEGIQY. DQG6HANRD




1R.QEP QUDIR) 1 REMMEEQ WHWP VR [Q R WHERP SO0 VRUIDQ] DARIDOGFR® HOV 0Q FRERDM
SRIA RUD) FROMPMKHERP ST KDIXRAGP QI\ DD &RYHIG( [ FIAMYHDIDOMKHEWR D ( [ WS P RXQV

" VFRKHOOGEE HRG. HEQ) 7KH&RP SI) \KOTP DNHOOEFERKUA DG LAQIVZ W AGHRWR\MY3RIA. 006
P DQIEIQDGERAXP HIVOQG UHFR B/AKDAHUTXUHGE, \WHCSSTFCEGI XGVOGG| RP VR WHE( & IFOQQ) Z WWRXIP MINRQ 5 XB1
XQEHMH( [ FOQHS PAVDOGOD CESIFCEGH AOQHOMYY WEELG

FRMHOQ)N /7 7KHYDIAW FROXKANRQ DQGHIHAR WIV3RIRA DGDQ GAMP LCDNRQ/UHIMY \RKLY 3RTA
\KDOEH FROWKHGLQCAFREAHZ W WWHQY VR \WHEVBMR ' HDY. DUHZ MR DGR IWARQ CAVR QY VSUWKCHSBY

BXFEHARLY 7KLV3RIA \KDOEHEQAQ) DQGHI RUAHIEGI DI QDTS RYHHG ( [ HHXWYHYDQG\WHUEHH LADUHY
KHLY H HRXRY DEP LQWDRLY RURKHIGI DO SUAHOBIYH/

3RIA 1R [FOMYHSHPH3 7KIV3RIA LVIQOEAWRQWR DOGQRAQ@KR D) DEAWRDOIRRY/GHP HG
DSSURSUDME\ \WHS GP LOMDAU WHYRIGRUERP SIQ. P DDIHP HOAMQWHUNRBIGVAFUHIRQDQGLQWHH HIVHR WHUBXMQHY
MG HP HQAD/D UKW WHS HAEIAP HADQG\WHALURXP WIFHAKURXQEQ) MMQFOGQ) BEXWRAP MAGWR DO WKWR UED P HW
IRUHWMUHRUR | VAADIDQIAIQ &RYHBG( [ HAXMHWDAP D EHDYDMEGIXQGHUCSSIFTEGIQY. RURKHEZ MH Z KHKHULP SBP HOMG
SURMRRUD\MUDGRSIROR \KLY3RIA

" DVAMIROWRO DNH:  KRBI RS HABAP H/B HAXEY (08 QGHED P HWR  FHMYHUDHG&RP SHODNRD ) RUKH
DYRADGFHR GREWL WHERP S0 LYV UHIXLHG\R SUHEDHDS HABMP HWIGE, QFHIMYH 9DHG&RP SHODIRQ SR 5 HHYHGE
WHERYHIG( [ HOAMHYZ DVGWAKDQWWHLP RQNR , GFHMWH YDHG & RP SHODIRQWDARKHZ [VHZ RXGSKDYHEHHD5 HHYHSKDGWH
P RXQAEHHD GHMIP LQHG EDHE RQWWHCBSSIFCEGY) LDQRDCE HERWY) 0 DKUY DvUH GRAMGLOWHS HXBIM HOMKHGL I HIHFH \KH
36KRUNDES P RXQV  \WHQWHS GP LQVADRUP D LQIWARBIDQG CEVROMAVAUNRY \BNHDRMRQWR [ LG CEAWRDORRP SHODIRD
HIXCORWHGKRINDEIS P RXQV

' HIGHS7HPYV ) RUSXBRH/R WIV3RIR  \WHIRWZ 1Q) WP VZ LOKDYHWHP HIQQIVRANVRW EHBRZ

3$ SSIFCEBI3HIRG P HIQAKHWUHHFRP SBIMG | MVADO, HOWSUHFHAQ) WHHDMHUR L \RHCEDMWDARHS XAW&RP P [WkH RU
WHR I LFHURUR | LFHYR WH&RP SDQ - DARRU HEVRVENHVXAK CRIROLL CRIRQLYCRABTXLIGE. \WHS XAVERP P WH FRIFOGH RU
WDRIE®D \KRXEG KDYHFRFOGHS WDAKHERP SIQ LV UHTXUHG\R SUHSDUHDS HABMP HOARU L WWHCDMDFRXAWUHI XORU RURKHU
GIDI DWRY HERS QLHWWHERP SO0 \R SUHSDLHDS HUBRP HO 7 KHS SSTFCEGI3HIRG\KDTEHH \WMIGHGWR LGFOGHDD
WIQLNROSHIRG WDABKOVI URP DFKDQIHLQWHERP SO0 VI MDD, HOU Z MMQRULP P HADAMD | RTBZ 1Q) WHWUHHFRP SBWMG| MAD
\ HOWY GHAUEHG LOWHSUHRHEQ) VHOMFH SIRVIGHE \WDADWIQUMRQSHIRG EHE HOWHMXED. R \WHERP SDQ TV SUARXVI MDD
\ HOUDQGWHI LMD R IWGQHZ |VADO HOWDAARP SUMAYDSHIRGR QGHWRE HYHP RQMAKDGEHGH-P H5DFRP SBIMG | MVAID, HU

3&RYHHG( [ HX\WH P HDQ/DQLQAVIGOY. KR KDYWHRHYHEDQ( [ FHNS P RQIR |, GRHRWH YDHEERP SHODIRY

3( [ FHW$ P RXQVP HIQWKHYDOHR DI GRHRIYH %DHG&RP SHRDIRQ FOBXMMSRQDSHW EDAY 5 HHYHSOWMJ
2 AREHU B DSHYRY L DWUEHILGRQ) HYFHDYOQ( [ HOAWH2 [1LFH) L Z KRVHYHGDY/OQ( [ HRXAMH2 | LEHUDAI). WP H
GUQ) WHSHIRP DFHSHIRG | RAWDNQFHQYH YDHG&RP SHRDIRY UL Z KIGIWWH&RP S KDGDFDWR VHRXUMEY OMMGRQD
DIRDOHRXUMAYH FKDQI HRUDIRDOHRXUMIEY DARADIRY OJG LY GAUKY WHS SSIFCEBI3HURG WD FHHEHGWHIP RXQIR
, FHOYH UDHG & RP SHODIRQWDNRKHZ [VHZ RXTGSKDYHEHHD'S HAHYHG KDGWH P RXQABHHD GHMIP LQHE EDHG RQWH CBSTFLEG!
) LQDQAOCE HSRWY 0 HDAXUAY DYUH GRAGLOWHS HXBMP HOAFRP SXUAGZ KRB DGR O \Bf H/SOGROVKAK [P RXQN W
UASHRAAR, GFHYH YDHG &RP SHODIRQEDVHE RQVHAN SUFHRARBOWDBKRTEHIHMD 2765 Z KHIHWH( [ FHWS P RQAVQRN
\XEVIRAR P DXHP DIFDOUHFDBX@IRQALHA® |URP WHLQ RUP DARQLQDS HAIIAP HQW L \KHIP RXQAZ L@EHEDHERQDUWDRIES!
HXP DMP DEHE! \WHS GP LQVDRUR WHH I HRAR \KH5 HWSIAP HONRQWHWREN SUFHRU7 65 XSRQZ KLFK \WH, GRHQIYH DG
&RP SHODIRYZ DVUHFHYHEDGG LU WHERP SI) \KOOP DQEQGRHP HMBIROR WH




GHMP [QDINRQR \WWDNB-DRIEBGIHIP DMDQG SURYIGHVKAK GREXP HUBIRQR \WH QDARDOHRXUMYH FKDQIHRUGDIRDOHRXUME/
DARADMRQRQZ KIFK \KH&RP SDQ IV VHPXUMEY CUHOAMG DAKHWP HR \KH5 FWBAP HOV

3( [ HRXAWH2 1 LFHY \WKDTLGFOGHWHERP SO0 W/ SUMGHONSUKGASDO LDGALDOR | LFHU SUGASOCDFARXQIGY R 1 LEHU RULL
WHIHLY QR KFK DFFRXQIGY R 1 LFHJWHFRQURTU [0 YIFH SUAMGHDAR WHERP 00 LQAKDJHR DSUGASICEMGHN XQWAYIMRY
RUIXQRIRY \KFK DAADBY DEP LQWDINRY RUILGDGAH 0 RAHUR 1 LFHUZ KRSHIRP VDSRIA P INGJ IXQRIRD RUDQ. RMHUSHIRD
L(FOAQ) 0Q H HAWHRILFHUR WHERP SO VFRURTBGDH LADM/ Z KRSHIRP VP IMUSRIR P ONGQJ | XQRIRQY I RAKH
SRS ) RAMHDRADHR GREWASRIA P INGQ IXQURY LVRAQME-GWRIGFOXGHSRIA P ONGQ) | XGURQAKDAIHGRN
\LIQU LFDQW ( [ HRXARYH2 1 LFHWAKDELGFOGH DADP LQP XP  H HRAWHR I IFHYIG-QNIHGSXAOMOOAR, WP E R 5 HIXDMROG .

, VWLQMG-GWDAGA VGOV LGHRNHEDV( [ HRAYH2 [1LEHY SXUXCQARWLY3RIA Z LEEHFRQUMMMAZ W WRHLGHONIHEDY
IRIFHY SXMQARSX®! D | SURP XODMSSXUXIQARWKH( [ FKOQIHS AW

3) LQDGADCE HSRUMY 0 HDWKUH P HIQVDP HDAUHWKDAY GHMIP LQHG DG SUAHMGLO CFFRUEDGFHZ LW \WHCFFRXQI)
SUCASBYXVHELOSUHSDUC) \KH&RP SDQ VI LCDGFLCOWIAP HON

DGR P HDAXUHWDAY GHIYHGZ KR RUQSDWWURP XK P HDWXUH 6WWAN SUFRHDQG 765 DUH) LQDJADCS FBRWY 0 HOWUY $

) LGDGADS HSRMWY 0 HDWKUHQHHE QRAEHSUHOIMG Z WL QWKHI LCDGRLDOWIAP HOVRULGFOGHGLODILAXY Z WWKHG( & WRTXOD\ DY/
WK

3, CRHOH YDVHG&RP SHODIRY LFOG/DQ FRP SHODMRQWDAY JUIRMS HIMHS RUYHAMSEDHGZ KR RUQSOVIKSRY
\WHDMICP HQR D) LQDGFRLOCE HERWG 0 HDAXUH KRZ HYHUMGRYQRAGFOGH L EDHVDDUHY (L VAR FDK ERQAOHY UL
7 DB/ HWHUFDK RUHTXW \WDAZUHEDVHGE XSRQVKEMARYH DA LE RURSHIDMRDOMIOELG, OQG LY HIXW [Z DBAKDAYHANRBD
ROWHSDXDIHR WP H

, FHOYH YDHG&RP SHODIRQLYGHP H33 5 HFHYHS LQDQ &RP S [ WADCSHIRGGAUY) Z KIFK \WH) LQDGALDCS HERWG)
0 HDKUHVGHAL LHGLOWH, QFHOMYH 9DHG & RP SHODINRQ LY, DB LY DABIGHS HYHOL WHSD: P HOARUIWDQAR \KH, FHOMYH VDG
&RP SHODIRQRFXWD\WMAMHHIGR WDV/BHIRG

35 HABWP HQW P HOQV/DQCFFRXQICY WAXBIMP HOWR D R WHE&RP SO0 VI LCDCADOWERP HOIVGHRWHERP SO0 1V
P DAMUDOCRGARP SIDGAHZ W D0 | LDGADOBERMWY WXL HYKQEUS 6 \FRXUMY/Q@Y V LGFOQQ) DO WNXUHE CAFRXQI)
WABMP HIAR FRUFAIQ HIR O SUHRA® IMKHS! LCDGRADOXBAP HOMKDAYP DMIDORWHSBHYRA® MKHE! LOGADOMIM HONV
RWQUA HIHGVRD/D2 94 5~ UAKEAP HQAV RAKDAZ RXTS UAXEVUQ DP DAUDCP IMABAP HOAL \WHHURZ HHARUHAMGLOWH XU
SHIRGRUGI VKFRUMRAMGLOWHPXUHYBHIRG RVMDUH HUHG\R D/D QABIU WAEAP HOV $ 5 FWEIAP AR QRACFOGHVIWDIRY/
LQZ KIFK | LCOGADOWEMP HOWAKDQIHVAGCRAAKXAOVURP P DMUDOGRQ FRP SIDQFHZ W | LQDGADOBERYGY WXL HQW
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/ DAH/OG* HO®P H)
XKD \ RAUUHIXHMKLY BERWR \KLG SOV SUAHON DR LQG-SHIGHAHYDODMRY DVR ' HHP EHU R WH
HAIP DMG GHASURYHG RO FRQGHODM QDXMUIDIDY @TXGY 1* /D5 JDV UAHYHY DG SUHWZ RW R FHAEIQ SURSHWAY 1O Z KIFK
$ QMR 5 HRXUAVERERDIRY $ QMR KDY USUHIMG IWKRTD/ DO LOMIMAT KLY HYDXDNRQ Z DV FRP SBIMG RQ- DO 7KH

SURSHMY HYDDOAMS FROIMAR Z RINGJ DG UR DOV LOMMAV GFDAG LQ 2 KIR DG HM LLILAD $ QMR KDV UBUIAHIMG WDAMKHH
SURSHWWY CFFRXQINRU SHIFHARQ DP IARQ PEF | HNGHAHNXYDBQAEDLYR $ QMR GASIRYHG UAHYHVDVR ' HAHP BHU
DG \WDARH GHABURYHG WAHYHY HANP DM/ KDYH EHHQ SUHSDUHG LQ DFFR EDFHZ WK WHURHYHVGHIQURQVR 5XBV = D +
R SHIXDIRD6+; R \KHS QWMS 6\BMY 6HRXUMIY DOG ( [ FKOQIH&RP P IWIRD 6( &, WY RAURSIGRQ WDAKH SURFHEXUA DQG
PHMRRBIL HP SR HGE $ QMR | RUWH SUSDIDARQ R LW SURYHG UWAHYH/ HUP DAV DVR * HHP EHU FRP SO Z 1\ \KH
PXUMABIIXLUP HOVR WH6( & : HKDYHUHVHZ H3LQRIP DIRQSIRMG-GE! $ QAR WDAMI-SUAHON AR EHS QAMRIVHAP DAVR WH
GAHYHY DVR * HHP BHU | RUWH\CP H SURSHAN¥Y D/WRVH Z KLFK Z HHYDODMG 7 KLY U-SRWZ Dy SUHSOUHG LQ DFFREDGFH

Z M IXNGHICHASHAILHGLO, WP D R 5HXDMIRQ6:. DUGMREHXHEI RIGFOMROLOFHYIOE( & ILIQIVEL $ QMR

5 HHYHY HAWP DY/ LGFOGHE KHIHQ DUHH SUAWHS DY GHABVHYHY/ DY BBUHOAGE. $ QMR * URW URHYHY DUHGH LQHG D/ \WH
REDHIP DG SHARDXP WP 0QQ) \R EHSIRSAHG 1 URP \WHH SIRSHWAY OWU' HAHP BHU 1 HABAHYHY DUH GH LGHS D/ KDV
SRUNROR WHJIURW UAHYH/DMIEXEEGNR \WHLOMHWKHBE. $ QMR OWUGHSANY DOIQMBAVKHBE RKHY

9DDH/ | RUSURYHS UAHYHY LO WY UHSRIADLIH H SUMHG LO WP VR SURHAZ R ) XAMUH JURW WAYHOXH LV GHLGHS DY/ \WDW
UAYHOMH Z KLFK Z LEDAROH VR \KH HYDODMS LOAMVI URP \WH SURGANRQ DQG\OBIR - \WH HANP DG GHABVHYHY ) XMUH QHABYHDH LY
FOBX@AG B GOANY SIRSANRQ\Y HY/ 06 YDRIP \5f H/ RSHIDIY H SHQHY FOSABDFRWV DG CEDQERGP HOAFRWV LR [ XM
JURW UYHDH 2 SHDIY H SHOHY LGFOGH | LHTS RSHIDMY H SHOHY WDQSRIIINRY 0QG SIRFHAMQ) H SHOHY DQG D) DIRDIR) R
RYHKHIG \WDAGUHA® UHIAY \R SURGAURY CRAYMHY & CRABDFRIV LGFOGH QU DQG FRP SBUNRY FRWV | MM FRW DG | LHT
P DOMIFH FRW $ EDQERGP HOAFRWV DUH WBUAHDMG B $ QMR \R EH LGFOMYH R \WWRH FRUV DARADAMG Z WK \KH WP RYDOR!
HIXSP HWSOUJLQ) R Z HIY 005 UHROP DARQ DG UAXRLDINRD DXRADAMS Z 1\ \KH CEDQERGP HQVS VWAH UIXHIR $ QMR X0
LGFRP H\BE HY Z HIH CRAMENHD LQR CFFRXQAMQ \WH SBEDIDIR) R \WHH HXP DAV 3UAHAZ RW 1Y GHIGHG DV 1 XUMUH GHABYHOM
AVFRQMDIDAVRQNDMR  SHIFHQWVARP SRXQE-GP ROKD RHMHH SHAMGSHIRGR U] DARD 3UAHAZ R \KRXG GRAEH
FROXKHG D/ CLUP DINHAYDOH EHFDXAH QR FROUGHDARY Z Dy JLYHQ VR DEAWRD0! CRRLY \KDAQ OHIFH \WH SUFHY DAZ KLEK SURSHWAY
DHERIKWIG\RS

( P DM/R UHYHY DG SUHHZ RW \KRX@ EH UHIDE-G RID DV HANP DM/AKDAP D FKOQIH DY/ | XUKHUSURGENRQ KIRLY
DG DEAMRDOLQ RUP DIRQ EHRP HDYDMEG! 1 RARQD DUH\KAK HANP DMV EDHG RQWDNQ RIP DARQ Z KIFK LV FXUWHQ® DYDIOE®! BXW
\XFK HUAP DM/ DUH DOR VXEMPAR \WH XA QA LCKHHONQWHCSSTIFDARQR  MGIP HBO CRRWYLQLQM SN \KFK LQ RUP DARQ

,QRP DIRQXVHS LO WH SWEDIDIRQ R KLY WHSRWWZ DV RREICHS 1URP $ QMR DOG 1 URP. SXETE \RXURHY |, Q\KH SBHEDIDIROR
WY/ UHSRWZ HKDYHUHIHG Z WNRXWQGE-BHG-OAHUI LEDARQ XSROLQ RUP DRI XUNKHGE $ QMRZ WK
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UASHFVWR WH SURSHWV LOMI UV EHQ) HYDODMS SIRGANRYIURP \KAK SURSHWHY PXUHNFRIVR  RSHIDIRQ QG GHYHERSP HWRXUHV
SUFH/I RUSUIRGAIRY DI UHP HOV UHDMIY \R PXUHADIGS | XAMUH RSHIDINRQY DG \OBI R SURGAIRY 05 YDURXY RKHULQ RIP DIRQ DG
DB\KDAZ HIHTFRHSME DV BHBUIAHIAG $ [ LHTH P LDIRQZ D/CRAFROIGHIHG GHHAOY |RAWHSXERHVR \MVBERW

' HIQWROR 5 HH¥YH

SHARDXP UAHYH/LGFOGHG QMY USRI FOWL LHG DV SURYHS 2 QD SURYHG UAHLYHY KDYH EHHD HYDDOAG | RUKLY UHSRW
5 FHYHY FIWI LEDNRQY XVHG QWKLY U-SRWUHLQ DFFR EFHZ LK WHUAHYH/GHIQUWRQVR 5XBV + D+ R 5HIXDIRQ6:

© ROWHB( & 5HHYH/DHMGIHEWR EHHRGRP LFDED SURGAEGILQIXXUA\ HOWI URP NGRZ QUAHYRLY XQEHUH MY HARGRP LF 06
RSHIDAY FROGMRYY/ DG DAKP LQ) FROMMDIROR FXUHABIXDMAY SIIRNAHY/XMQ) FROMHMRIDOSUIRGANRQP HKRG/DQGHIXSP HWV
, QWHDIOVH/R SIRSAIRY GHRICH FXAUYHY BAHYHY/Z HIHHIP DMG RQD WR\KHIP IWR HRERP IF IDM/R SURSAENRQXQEHUH LY

HARQRP LF DG RSHDIMY FROGMNRQY XMQ) SUFHY DG FRAV FROUIMMOAZ LW WH H I HAYH CDMR \KLY USRI GFOGQ) FROUGHDIRQ R

FKOQIHVIQH MY SUFHY/SIRIG-GRI® B FROMPXDODUDQIHP HOV EXWRNGFOGQ) HADDMNRY/ EDHG XSRQ I XUMUH FROBURY/ 7KH
SHARBKP UVHLYHY DUHFDWL LHG DY I RTBZ V

3URYHG RODQG JDV U2 3URYHG RODGE JDV UAHLYHY D \WRH TXOQMEVR RODQGJDY ZKIFK B ODOMVR
JHRAHFH DG HYLGHIQ) @B FOQEHHXP DAGZ W UDRIEGI FHIBQN \R BHHRGRP LFDED SIRSHEEGE 1URP D
JIYHD CDM IRZOG [P NJZQ WWHYRLY DG XQGUH MY HRERPIE FRIGWRY RSHDIY P HARG/ DG
JRYHIP HOMBIXDNRQZ - SURUVR \KH\IP HDAZ KLFK FROMEFV SURYVLAQ) \KH UL KW RSHIDM H SIUH XQBWW HYIGHIFH
|QAFDA/\KDAHIH DOV UDRIE® FHVEQ BIDGBBWR Z KHKHUGHMP LQWIF RUSURETELOMIF P HKRG/DUHXVHGI RU
\KH P DRY 7 KH SURVIRAIR H \MERAKH K\ GIRFDUERQY P XWAKDYH FRP P HIFHG RUWKH RSHIDRUP XWAEH UDRIE®D
FHVZQWDAMY LQFRP P HFH\WWHSURWRWZ LMQDU-DRIEGIWP H

L 7KHOWDR \WHUAHYRUFRQUGHHE DV SIRMHGLGFOG
$ 7KHDUDIGQNIHGE QUMY OGP MGE IIGFRQEFV UL D) DG % $ QUFHAXQRUMBG SRR/

R WH UBAHYRUWDAFDD Z W WDRIEG! FHMHQN EH MGIHS W BH FROMXARXY Z W IMOGG \R FRQEIQ
HRORP LFDD SURGAEBIRORID/ROWHEDLVR DYDOEGIIHRAHFHOGHILGHIQY @D

1L , QWHIEVHIFHR DPRQI OIGFRQERN SURYHE DXOQIMEVIQDUAHYRUDHIP MMGE WHEZ FIWFZ Q
K GRDERY / . + DAHHRIQDZ HOSHHMRQXIBW IHRAHTFH HIIGHKY RUSHIRP DFHA@WO0G
UHICEGIWMKCRE\ HASEQKHYDEZ HIFRQERFZ W UDRCTEGIFHEIQN

L : KHHAUPWREVHYDIRQIURP Z HOSHHADIRQY KDV GH LGHE DKLIKHMWNGRZ QRO +. 2 HBYDARQDG
\WH SRMQIICH [MVI RUDQ DARADME JDVATS SIRHGROMHYHP D EHDALI GHELOWHVRKRM DT KLIKHJ
SRMRY/ R \WH BWHYRURD Ul JHRAHFH HYILGHIQ) RUSHIRP DOFH QB DG UHICE®! \WKQREU\
HUBEDK WHKLI KHUFRQBRZ WK BDRIEG FHMRIQN

LY 5HHYH/Z KIFK FDQ BH SURSAHS HRGRP LFDED \MURXIK CBSTFDNRQ R LP SURYHS UHFRYHY \WRKQTXHY
(FOAQ EXVWRAIP MWG\R | MGLOMANRD DUHLGFOGHGLQWHSURYHE FII LFDARQ Z KH

$ GXFFHMXOMIY B DSIBWSIRWRANQOQOUDR \WHUAHYRUZ W SURSHWY QR P RUH | DYRUIEGIWDD
LQOWHUAHYRUD/DZ KRB! \WHRSHDIRQR DQLOWIEBG SIRIUP LOWH UAVHYRURUDQ DD RXV UAHYRU
RURMHUHYLGHIH XM UHICEGIWAKQREI\ HABEDKHY \WH U-DRIEG AHYIQN R \WHHILGHIQ) DDOMY
RQZ KIFK WH SLRWAWRUSUIRIULP Z DVEDWHS DQG % 7 KHSURWRAKDY BHHQ CESIRYHG | RUGHYHBSP HWA 0D
GHHADY SO DG HMMWY LFOQQ) JRYHCP HIBCHOMNA/

Y ([ MY HRERP LF FRIBMRQV LFXGH SUFHY DG FRWDAZ KIFK HRCRP LF SIRGAHBEOW | UIRP DURWVHYRU
LWV BHGAMP LCHG 7 KH SURHWKDTEHWH DYHID) HSUFHGAUQY) \KH
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P RQK SHIRG SURUWR \WH HIGQ) GDMR \WH SHIRG FRYHIG B\ \KH U-SRIWGHMP LQHS D/ DY X HIKWG
DUAKP HIE DYHIDHR WHILAG R WH P RQK SUFH I RUHIFK P ROM Z MQVKAK SHIRG XQBW SUEHV DA
GHIGGE FROUPNDCOUWDQIHP HQV H FOGQ) HADIMRQYEDHEXSRQI XMUHFRGEWRYY

" HHBSHE RODQG JDVUHHIYHY+ ' HYHBSHE ROD)G DY BAHYHY HUBAHYHVR 0Q FOMRY \KDAFDQEHH SHRMG
R EHUHFRYHIG

L 7KRAIK H MM Z HY Z WK H MY HTXLSP HQADQG RSHIDIYY P HKRGY RULQ Z KIFK WH FRIAR \KH
UG HTXLSP HQWYUHIDMYHD P LGRUFRP SOBG\RWHFRWR DQY. Z HD DG

I 7KURAIK LOXNTBG H WEIRNRQ HIXLSP HQAMDG L UDWKRXMUH RSHDIRBODAMWKH WP H R \WWH URHYHY
HXP DML WHH WERIRQLYVE. P HDQVQRAQYRNQ) DZ HD

8 QHHBRSHGRCDQGIDV UHHYHY + 8 QAHYHBSHG RODG I DV LWHYHY/DIHWWHYHYR D) ADMIRY WDADHH SHAMG
\REHWHRYHHGIURP QGHZ Z HOY RQXQAUMG CRHIH RUIURP H MY Z HOY Z KHHD UHDYHD P DNRUH SHIGWMUHLY
UHNXUUHG | RUUHRP SBINRQ

L 5 HHYH/ROXQRICHG LRSI HKDOEH P MGRWRHGUA® RIVANG) GYHBSP HWWSTAQ) DWDAWDN
DH UWDRIE® AHMIQR SIRGAIRY Z KH) QUG XQBW HYLGHTFH X\MQ) UHIDEG \WKQREI\ H LV KDV
HXEEQAH/UDRIEGIFHYIQI R HRERP LE SIRGAELMIV DA DMIGMEFH/

L 8 QRICBG GFDARQY FIQ EH FIOWL LHS Dv KDYQJ XQGYHESHE BAHYH/ RQD Ul D GHYHBSP HOASTIQ KDY
EHHD DRSMG LQAFDMY WDMAH D VKHXGG W EH GUABG Z1WKLQ |LYH \ HIY XQBW WH \GHALLLF
AP WIFH/MV DERIHMP H

1L 8 QGHUGR FALURXP IR \KDDHXP DAV | RUXQEHYHBSHS WAHYHY EH DMIEXIEGI \R 0 CFUDIH [RU
Z KIFK DQDSSIFDIROR 100G LOWAIRY RURKHULP SURYHG UHFRYHY \WAKQITXH LY FROMP SOWG XQBW KK
\WKQTXHVKDYHEHHQ SIRYHGHI HRYHE, CRXDOSURMRWLIQWH\LP HUAHYRURUDQ DDBRIRXV BAHYRU D/
HIGGIOMURY  + D' HIQWRME@RJE RMHUHVMGHFHXMQ) WHITEGI WAKQRR)\ HAEEDKIQ)
UDRIEGIFHBQN

0 HMRER®I\ DQG 3URRHEXLHY

(IlP DAWR UAHYH/Z HHSWEDHGE WHXVHR DSSURSUDMIFRBILE SHARDKP HYLGHHIQ) DG HYDODMRQ SUGASBY DG
\WMFKQTXHY \WDADUH LQ DFFREDFH Z W WH BAHYH/ GHIQURQVR 5XBV + D+ R SHIXOMRQ6% R WH6( & DIGZIW
SRR/ IHHID UFRIQ] HEE WHSHIRBXP (GO D/SUAHIMGLOWHSXECFDIRQR WHERAHIVR SHARDXP ( QILGHHY HM®G
3 G\DQEDLBY/3HIBQQY \R\KH (WP DY) DOG$ XAWY R 2 LODGG* DV5 HHYHY, QRIP DIRY UHYVHG-XCH $ SSRMHGE WH6B3(
WOGRY -XH  OGIQ0RRIUSK OG0 RRIWSK SEDKHGE WHERAHN R 3HIRBXP ( YOODIRQ ( QILGHY 7KH
P HIRGRUFRP ELCDIROR P ARG/ XVHGLOWHDEDOMYR HIFK WAHYRUZ DAMP SHIGE H SHIHIFHZ W MP LOUBHYRLY WBHR
GHYHESP HWTXOIW DOGFRP SBIMHWR EDVF @B DG SRGARQKIMALY

YDHE RQWHPXWHNBIHR | IHB GYHBSP HQVSIRGANRQSHIRP DFH WHGYHBSP HABDQVSIRIGGE $ QMR DOG\WH
DDOWWR DHDVRIVHNG) H MY Z HDY Z W \WMWARUSURGARNRQ @B LWHYHY Z HIH FDWILLHG DY SIRYHG 7 KH SURYHG XQEYHBRSHG
UAHYHYZ HHEDHG RQRSSRIWQWY IG-OINTHGLOWWHSDOR  GAYHRSP HQMBRVIGHGR $ QMR

$ QMR KDV UBUIHHIMG \WDMVVHIRUP DRI HP QAN FRP P WG R \WHGHYHBSP HYSDQSIRMGGE $ QMR DG \WDYS QMR
KDV \WH | LODGRLDOFCSCELN R H HRXAM WH GHYHESP HASDD LFOAQ) WH G DQG FRP SBIRO R Z HIY DG WH LOABEIMRQ R
HIXLSP HQADQG | CROWY

) RUWH HYCODIR) R XFROYHQIRDOUAHYRLY D SHIRUP DFH EDHG P HKRGRB\ LOADUDAY) \WWH DCSSURSUDMJHRRI\ DOG
SHIRBXP HYILGHHIQY GDBZ DVXM] H3| RAY BERWBHIRIP DIFH EDHGP HRRERE\
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SUPDUO IGFOXGYV  SIRGARNRQ GRIQRMFY GHFICHPXAYH DIDOMY DG P RG-OEDHS DQDOMY I AW BEDVHG RQ
DOOHON R AN 3RGAIRY ADIRIFY LFOXGH I TXDIW FRQWRO IGHRWNIADRQ R 162 WHWIPH/ DG ROIRAMIMIF Z HD
SHIRP DFHBEKDMRY 7 KRVHDBO VY Z HHSHIRP HG 1 RUDDY. HRIURXSIQIV RIWSH PAYHDWHDY

SKODAMIMIF (DM GHFICH SIRLBV 1URP GDIGRAF LQMSUABINRD Z HH WIQUDAG \R P RALLHG K\ SHERTE DM SR LGV
LFOAQ) RH RUP XAIS0! E H SRHQAWDOH/ |RMBZ HG B DQ H SRHMPOGHFIH %DUHG RQ WH DDOEMY R GO P RIHDEDHS
DDOMYP D EH LQAMUDME VR HYDODM QY \WP GHRICH EHKDYRJ WH HIHR G @P LF BWHYRUDGS [ IRXUH SDIP HMY RQ Z HD
SHJRP DGFH DOGFARP SBf WDIRQARXAGE \WHDMUHR XFRQHMRDOAHYRLY

,QWH HYDOONRQ R XQGHYHBSHE UAWVHYHY WSHZ HDODOMY Z DV SHIRP HG XMQ) Z HDAB I URP DBRIRY WHYRLW/ IRU
Z KIFK P RHFRP SBIMKIMRUFDOSHIRP DFHA@WZ HHDYDOE®]

' DUSRMNGGE $QMRIURP Z HY GUMBG\WUIRIK' HHP BHU DG P DAHDYDMEM | RUMAY HYDDDNRQ Z HHXVHG W
SUHEOUH WH URVHYHY HAP DR KHIHQ 7 KRH URVHYHY BAP DY Z HIH EDVHG RQ FRUGHDIRQ R GO0 DG P RQMO SIRGRNRQ DB
DMOEBIWRIK' HP B &XP XDYHSIRGANRQ DVR " HP B ZD/GOARRMSIURP WHHAP DMG JURW XA DM

UHFRYHY \RHXP DMJIURWUAHYH

2 LODG FRQGHQDM BAHYHY HXP DG KHIHQ DUH WRHWR EH UFRYHIG B QRUP DOILHIB WEDIDARY 1%/ WAHYHY HKIP DAG
KHIHO LGFOGH SHOBGHY DG KHYHUITAMRYY & DOG INXHLHG SHARDKP JDV / 3% Z KIFK FROUMV SUP DUO® R SURSDH DG
BXUCHI UIRNRY/ DG DHWHUAKOWR GZ \MP SHIDMH SDQASRAHMQ) 2 LOFRQGHIDM DQG1* / WAHYHVIGFOG-GLOWY BERWIH
H SUAKHGLOWRADG/R EDUMHY 0 EEO ,QWHHHMP DAY EDWOHDOY 8 QMG 6\BIMY/JIDERYY ) RUUSRINY SXSRHY RODG
FROGHODMUHLYH/KDYHEHHQ HANP DIMG VHSDLDAD DG DUHSUAHQAG KHIMQDY/DVKP P HE TXDQMY

* DV TXOQIMY HUP DAG KHMQ D H SUWHS DV \DBY JDV 600V JDV 1V GHLGHS DV WH \RBDJIDY R EH SIRSEHG | URP \KH
UAHYRLY P HDXUHG DARH SROAR GHIVHY  DVMJUHBANRD | RUIXHOXVOIH | OUH DG WKUQNDJH UAKENY) 1URP | LHTB WEDUDINRQ DG
SURFHIACY * DY/ URVHLYHY HAP DIMG KHIHQ DU USROG D/ADBYJDY * DY TXOQMY DHH SWAAHG DAD\WP SHDMHEDHR  GOUHY/
) CKUKHW ) DIGG DAKH SUWKUH EDH R \WH B LO Z KLFK \WH TXDQMAY DUH GFDAMG * D TXOQMY LFOGHS LQ \KLY U-SRWDUH
H SUAKHGLOP IAIRQ/R FXELFIHHND 0 A

* D/ TXOQMY DHIG-QINVIHG B, WHWSHR UAHYRUIURP Z KIFK \WWHJDVZ LO@EHSURGAHG 1 RIDWRADME JDVLY I DY DNGAND
UAHYRUFRQEWRYY Z W CR ROSUAHALQ \WH UAHYRU $ WRADKG JDV LV ERK JDY DS JDV 06 VROWRQ JDV * DV DS JDV LV JDV DV
LQWIDHHYRUFRQEWRQY DG LVIQFRP P XQFDIRQZ W DQXQEHBOLQ) RO RH 6ROMRQJIDVLYIDVAWRYHGLQRODAMUWOHHYRU
FROGURQY * DV TXOQMHXP DAGKHHQLGFOGHERK DARADMS DG QRIDARADAME I DY

$ VIRHUIXHIR $ QMR OIXG WAHYH/HANP DMG KHHQZ HIHFRQHIMG R J DV HIXLYDBQAMQ) DQHHI\ HIXUYDBQNCRRU
R EUHR @NG/SU  PEFIHNR JD/HDLYDBW

3UP DU ( FRCRP [E$ WKP SWRY/
5 HYHH YDOH/LQWLY -ERWWZ HHHXP DAMGXMCQ) [QWISUFHY H SHOHY/ DIGFRIWSIRYIGGE $ QMR ) XMUHSWAHY/Z HMH
HXP DAGXVQ) JXGHIGH/HABEDKHGE, \WHE( & DQG\WH) LQDGRADCS FFRXQIMY 6\BEDG/%R0E ) $6% 7 KHIRTRZ 1Q) HRQRP LF

DXKP SINRQYZ HIHXVHG | RUFWIP D) \KH UHYHH YOOHY UHSRWWG KHIHQ
2 10&RGDOM DQGL* / 3URY

$ QMR KD/ U-BUHING\KDAKHRO FROGHQDM D51 * / SUFHYZ HHEDHG RQDUWH HIHFHSUFH FOBXODMS

DV WH XZ HIKWG DUAKP HIF DHIDH R WH (LA R WH P RQK SUFH | RJHIFK P RO Z WL \KH

P RQK SHIRG SURMR\KHHIG R \WHUERMY SHIRG XQBW SUFH/DHAHIGHGE,. FROMERXOODIUHP HOV

$ QMR \XSSOHG QI HHMDY R WH1 <0 (; / LIKWGZ HAGUXGH 2 LOUH HIMAH SUFH R SHUEDWD

005G WH SUFHY Z HIH KHTS FROMIQMMHBDWM 7KH YROP HZ HIKWMG DHIDIH SUWFH DAMEXEED! \R \KH

HIXP DAG SURYHS UAHYHY RYHUWH @QYH/R  \KH SURSHWY Z DY SHUEDWOR RODQG FROGDM DG
SHUEDWBCR 1% /
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* DV3URV

$ QMR KDV UBUAHQMS \WDMKH JDV SUFHY Z HIH EDHG RQ UH HIAH SUAQ) 1URP QCH QLI HIQNIGEH HY
FOBXOMS DV \KH XY HIKWMG DUMWP HIF DAHIIHR WHILWAGD R \WH P RQX SUFHI RUHTFK P ROK Z IKLQ
WH P RON SHIRG SURUR \WH HIG R \WH WBRMY SHIRG XQBW SUFH/ DH GHIGHS B FRERMD
DIWHP HQV 7 KHI DV SUFH/Z HIH FOBXOAG | RUHTFK SURSHW XMQ) Gl QMY I XUQMHE B $ QMR R WH
DJJUDAGSUFHR SHUP LGIRQYAM DQG KHTS FRONIQAKHI WU %8 | CRRYSURMG-GE. $ QMRZ HH
XVHG VR FRQYHWBUFHY | URP GREDLY SHUP LGIRQ %A \R GRIDLY SHUWRXN\OG PXELF | HAAR JDV 7KH YROP H
Z HIKWMG DYH.DIH SUFH DMIEXBEG! R \KH HXNP DG SURYHG UAHYHY RAHUWH QYHV R WH SURSHWAY Z DY

SHUWKRADQG PEF IHHAVR JDV 7KH LGB HY 006 SURHY H SUWHS 1Q GRIY SHU P AR %M

0 0 %M DHKRZ QLOWHI RTBZ LQ) \BE®I

$YH.DIH
* DV3UFH
,QH 0 0 %M

1<0 (;

&ROP EID* Dv7 WP MIRQ$ SSODFKID
0,&+&21

E&KIFDJR&IW* DMV

$15 /RAMDD

7(7&2

& 7/%

5(; =R

7*3 /

3URGAIRQDQGS GODBUP 70 H/

SURGANRQ\E HY Z HIH FOBXDAG XMQ) WH\E DAY | RUHTFK B LQ Z KLFK \KH UAHYHY DUH GFDAG $ G
YOBRUP Y HY/Z HHFDBX@MEXMQ) IDM/SIRIGGE. $ QMREDHGRQUHAHED P HOV

2 SHDMY ([ SHOHY &DEMICR RAV DIE$EDQERP HYERW

( WP DM/R RSHIDMY H SHOH/ SIRIGGE $ QMR DQGEDHEROH MM HRERP LF FRQAURYY Z HHKHEG
FROXIOM RUWH @/H/ R \WH SURSHWWY ) XUUH FOSMIDH SHOEUMUAY Z HIH HKWP DMG XMQY YOOHY
SIRMGGE $ QMR DQGZ HHGRADEIWAG | RULQ MIRY , QFHYEQ DY 1XMHH SHIBWUBY HWHIKLIKHU
RU BZ HJ WD PXUHQAH SHIBWUWY PD KDYH BHHD X\HG BHFDAH R DQIASDMG AKOQIHY LQ RSHDIY
FROGURY/ BXWR JHHIOHFDIIARY \WDAP LIKAHXAOM URP LG @R Z DV DBSTHG $ EDQERGP HOAFRWW
Z KLIFK DHWWRHFRIVDARADMG Z LW \KHUP RYDCR HIXLSP HQAVSOUJLQ) R \KHZ HIY DQG UHROP DARQOG
WAKRLDARY DARADAG Z 1\ WH DEDQER(P HQVZ HH SIRVGHG B\ $ QMR | RUDDDSURSHWAY DG Z HH CRW
DOWVAG |RU LQ@OIRY 2 SHDMY H SHOAY/ FOSMIDFRWY OQG CEDQERP HOMFRW Z HH FRQUGHIG DY
DSSURSUDM LQGHMP LQQ) \WHHRGRP LF YICEOIV R \RHXQEHYHESHG WAHYH/HIP DMGKHHO

, QRXURSLQRY WHLQ RUP DINRQUHIANY VR HAP DA SURYHG UHYHY AP DG XMHCHABYHDHI RP SIRVHGUAHYHY DG
SUAHQAZ RW R HANP DM XXUHQHABYHOHI URP. SURYHGUAHYH/R ROFRQEHODOM 1* /05 DVFRQEGHG QMY BERYKD/EHHD

SUHSOUHGLQOFFRUEFHZ W 3DUDILIBKY s8]
D E O H R WH$ FFRXQMY 6\IQELG/8 SAOM ([ \WERAYH, QBAEY+ 2 LODQG* DV 7RIE 2 [OG* D/
5 FHHYH( WP DIRQDG' WFBRKUAY -0 RWH)$6%DG5XBV + D + R SHXDIRQ6: DGSXOBW E
D DG D R SHXDIRQ6: R WHE( & SIRIGHE KRZ HYHU KDL [XMMHLGRRP HWY H SHOHY

KDYHQRAEHHQ\BNHDLQR CFFRXQAQHIEP DA WHI XWXMUH QHABYHOXH QG SUAHQAZ RW YOOHAHWR W KHIHODG
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L HWP DAVR WHSURYHG GHYHERSHS DG SURYHE XQEHHESHE UAHYHY DBHQRSUAHIAMG DAWHEHILQRQ) R \KH\ HU

7RWKHH WQAHCERYH HP HIDAGXGV I XONRYY DG WIAMP HIVUATXILHGHMP LODIRQVR DQIFFRXQIY RUGICODMMH
ZH D/HILCHY DHGHHAOUO XTEGIVR H SUAVDQRSQRQD/AR Z KHKHMHERYH GARUEHGLQ RUP DARQLVLQCFFREXFH
\KHBZ WK RN | LELHQARHIH R

6XPP DU R &RFOMRY

" H ROHUDQG0 CFL DXIKWQKDYSHIRP HG DOLQGE-SHIGHQWYDODIROR WHH WAR WHHAP DMG G/BIRHGRO
FRQG-QDM 1%/ DQGJIDVUAHYH/R FHBIQSURSHWVIQZ KIFK'$ QAR KDY UHBUAHQMG VKR DQLQMINE QMR KDV UHSURHQMG
KDV HXP DAG QHABURYHE UAHYHY DG SURHAZ RW DN SHIFHOADAIEXBEBVR \KH HYDOOAG SURSHWA Z HIHEDHE ROWH
GHIQURY/R SIRYHGUAHYH/R \KH6B( & $ QRRIVHAP DMVR \WHGHABURYHG BAHYHY/DQG SUAWHZ RW DVR * HAHP BHU
DMIEXEEGIVR WHHSURSHWY Z KIFK BBIAHW  SHIFHQAR $ QMIRIVRBCBURYHS UAVHYHY/RQD GHAHMXYDBWEDLY DUH
\WP P O] H3DVIRTRZ V H SHMGLOWRDGG/R EDUMY 0 EEO P LARQY/R PEFIHMO 0 A PLARY/R PEF | HMIXYDBOWV
00 AH DIGWRAD/R GROLY 0

( WP DAMGE\ $ QMR
1 HABLRYHG5 HHYH/DQG 3 IHHOW RUMDW  3HAHOW

DVR ' HHP EHJ
UV RO
2 10DQG 600V * DV DV
SRGDDOM 1%/ * DV ( TXLYDBOW 3HAOW
3URYHE5 HHHY 0 EEO 0 EEO 00A 00 AH 0

SWRYHG' HYHBSHS
( YDOOMGE ' H ROHUDQGO OFL DXIKWQ
1 RN YDOOMGE ' H ROHUDQGO OFL DXIKWRQ

7RECBLRYHG' HYHBSHG

3RYHG8 QEHYHBSHG
( YOODMGE ' H ROHUDQG0 CFL DXIKRQ
1 RN YOODAGE ' H ROHJDQG0 CFL DXIKRQ 2 2 2 2 2

7RECBLRYHG

1 R
1 LTXG UVHYHYFKP DG KHIHOQZ HIHFRQMAMG VR J DVHNLYDBWMQ) DQHIHI\ HDAYDBQAVIRRUR  EDWHOR QIXGY/SHJ
PXEFIHAR JDVHIXLYDBQV
) XMUHLGFRP HAE HvKDYHQRABHOVEN-DLOR CFFRXQAQWHSU-EDDIROR \KHHXWP DM/R SUAHIZ RIW

, QFRP SOUQY WHGHEIBGEGHBURYHS UAHYH/HXP DM/SWSDUGE ' H ROHUDQGO CFL DIKWQOWGE $ QMRR \WH
SURSHMH/HYDOOAG QLI HHAHYKDYHEHHDI RXQG ERK SRIMYHOQGQHIDIYH UAXKEY LQDODIJWIDMAL HHFHR  SHIHOWRU
\KHHYDODAMS SURSHWAY Z KHOFRP SDUHGROWHEDLYR GHAIDVHRAYDBON, WY H ROHUDGG0 TFL DKV RSQRQWDAKHHLY QR
P DMUDOG! | HIHFHEHE HWHQH/SURYHG BAHYH/HAWP DMVSUEIHGE. $ QMROGWRHSWSDMGE ' H ROHJUDQGO CFL DIKRD
IROMRHSURSHWA H ROHUDGG0 OFL DAIKEQHYDODMS , QFRP SIUQ) WHAHEIGGSUAHIZ RW DN SHIFHQNAKP DMVSUHEING
Bl ' H ROHJOQG0 OFL DIKRQOWGE $ QMRR \WHSURSHWA/HYDODOMS Gl HHIHVKDYHEHHQI RXQG ERN SRUMYHDQGQHIDYH
UAKXAMY LODODIJWIDMAI HMIFHR  SHFHQVRKHHYDODMS SRSHWAYZ KHQFRP STBGROWHEDIVR  SUAHQAZ R DV
SHFHQV, WY H ROHUDGGO DL DAKRQIVRSLQROWDAKHHLY QR P DAUDOG! | HHFHEHE HWHSUAHIZ RWDN  SHRHQW
HXP DM/SUEDSGE. $ QMROQGWRHSUSDBGE ' H ROHUDQGO CFL DXIKWQI RAKRHSURSHY/Z HHYDDOAMS
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: KOIWHROGID/IQGAMN P D BHVEWRWR U XODRY ROIH/TURP P HVR WP HWDWARX@ O HRADQLQGMY
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