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© H FDANRQ LOYHIRY WDAKHH | RZ D6 GRNGQ) WP HIV DUH \KEMPANR DR \WH UMWY DG XGRHYBQMY [GAGQEDWR RUBMGHN P RIR
Z KIFK DHAL LEXOWR SHEPNIGG P 0 R Z KLFK DUHEH RIG RUFRQNRD 7 KHVH UMWY LGFOGH EXWIHCRATP WMG\R. FRP P RAW SUFH YRIAMDY 1Q MIRY
\KSSD AKOQAMXSIRY DYDME@I DUGFRR QAN FRP SBUNRQ DG SIRGANRQ HIXLSP HAWDQG\HYLFHY HOMLRGP HBOUMNY GUAIR) DQG FRP SBIRQ
DQG RKHURSHIDACY UMWY P OINHMY D05 WEQUSRMTARY UMY BIXDRY FKOHY RURKDQIHY 1Q @7 WWH XQRHUBIQIV LKHIQALQ HXP DY) (DMUIDIDY
1* / VDG ROMHYH/ DQG LQ SURVRIY) 1XMUHUIDAVR SURGAEIRY FDK | G V DQG CFFHW\R FDSMID\WH\WP 1Q) R GHYHEBSP HOAH SHIGWUY FRQTEWR

LQMIALP RY RAUMRANKRTGHY 1P STRVR JHRSRIWAIODG Z RS KHIGK HYHQV LFOAQ) \WHE&29,' SOQEPIE A EHYHDUMY UMY \KHEIM R
P DNV RU DQG DYDMEIQW R YHUILHG TXODIY FOUERQ R VANV DQG WH REHUUMY GRAUEHG XQB-UWHKHIAQ) 3, WP $ 51N CRRY 1QWIVS QXD
5 HBRWRQ) RP

5 HHYH HIIGHIQ) 1V D SRRV R HAP DY XQEHJIURXQG DFR® XOIRY R MIDOIDY 1* / VDG ROWDAFDQGRAEH P HDKUHG LQ DQ H CFW
POQQHU 7KHOFRUR R 0Q UAHYH WP DMG-5HIG/ROWHTXODW R DYDMEGICOB WHLQMSUABMROR \XFK GDIB 05 WH SUFH DG FRIVMDAXP SIRQY
PDHE UHYRUHYILGHY |, QDGIWRY WHUAKOVR GUAQ) WM DG SURSANRQ CRYMEY RURKDQHVIQFRP P RAW SUFH/ PD MM UYMRQVR
HAWP DAY \WDAZ HM P 0GH SUMRAD | VIQULFDQVVKAK UYMRQY Z RX@ FKOQIH WH \FKHGI R D | XUWHU SURGANRY DG GHYHERSP HOAGUAY)
$FFRAQO WHYHHAP DMP D Gl HMIQILFDQ® |URP WHTXOOMEVR DMUICIDY 1* / VOGROKDAIHXEP DMD WFRYHIG

BKRXT RHRUP RIHR \KH UMWY RUXCRHMEIQI GAAUBHG LQ WIS QOAO06 FBRWRQ) RP . RAPXU RUMKRX@S XQEHDLQ) DRKP SR/ SIRYH
LGFRUHRWRXUCPNDOLA XV DG ST/ FRXGS AL L HUP DMUIDED |URP WRHH SUAKHGLOMD |RZ DG GRNGQ) WBKP HONV

$ @RZ DG GNQ WIM HOV H SHMG RUIP STHG LFXGHG IQWYS QQMO5 FSRVWRQ) RP . DUHH SUAR® TXOT LHG LQ WHUHNHN B
WY FDARTY WEBAP HW 7KLY FDUREY B HWKRXE DOR EH FROUGHIG LQ FROGHANRD Z W 0 \KEVHTXHQAZ UMKD RU RIIDI RZ DG GR\Q)
WBAP HOMKDAZ HRUSHYIRQVCAMY) RQRXUBHKDDP D [WH

([ FHBAD/RKHZ VHUTXUGE CSSIEGIQY. ZHAWDP D) GWWRXSEMDQ |RZ DG GRAQ) WM HIWR UH GRAYHN RUALLRXP \WURH/
DVMAHGEDMR \MV$ QX005 HBRWRQ) RP
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6800 $5<5,6. )$&7256

&RP P RAW3UR

5HHYH/

1 DMIDQIDY 1* / VOQGROSUFH YRIMY RUD\KEWEQMCRUSIRRQIHGSHIRGR &7 (DMINIDY 1 * / VOQGROSUAH P D DEHYHD DI HW
RAUBMCHN | LQOGADOFRQAWRQRUUAKOVR  RSHIDNRQ/ QG RXUCELOMW R P HAARXUFDSMICH SHOBWMUHRED) DIRQYDQG | LQDGADD
FRP P L\ HQNV

2 XUKHZ) Q) CARMWAY/P D SUHYHMVIURP BHH LMY [ UWRP SUFHICRIDAHYDGP D H SRHXVAR RKHUUMNY

,1 FRP P RAW SURHY G-RIHDVHR D GYHOUXRK \WDNRXUN XWUH XQAVARXQMG FDK T BZ VI URP - RAUSURSHIHY DUH GW/\KDQWHUFDUWY 1Q) YDOH
ZHZ IQEHUHNXUHSWRAINAZ UM GRZ QVR WHADW 1Q) YDOHVR RAUSURSHWWAY

7 KHGIYHBSP HQAR RXAUBKIP DG SURYHG XQEYHBSHG WWHYH/P D \INHE&RQJHUDGP D UHIXUUHKLIKHUGYHY R FESMICH SHIGWUH\KRDD
Z HRXWH® DNASDM 7 KHH RUH RXURKIP DG SURYHG XQAHYHBSHG UAHYHYP D QRABHXGIP DMY GYHBSHGRUSUIRGHG

5 HHLYHHMP DM/G-SHIGROP D) DAXP SIRQAKDAP D \MUQRXWR EHIIFFXDM $ Q. P DAUDOLQIFRXUIALAVIQRXUBHYHHXP DAVRU
XQEHOLQY DAKP SINRQY/Z LOP DAMIDTD 0| HAAKHTXCQMY DQG SUMHMNDOHR RUURHYHY

8 QbW Z HUSORHRUHHYHZ W GHZ. WWHYHY DG GYHBRS \WRVHUAHYHY RAUURHYHY DG HYHRXDD  SUIRGANRQZ LAOGHIH Z KIFK
Z RXGOGHYHD O HANRXUI XWUHFDK | BZ VDG UIHAXOVR - RSHIDINRQY

$SSHIPDMD R RUGHABDHRISCFUDIHLY XQEHHBSHS DOGWDAFUDIHP D QRAXEIP DMY EHGHYHBSHGRUEHRP HFRP P HIADD
SURGKRYH Z KLFK FRXTS FDAVHXVAR GRHUL KW XQGHURXUGBDVAY DY/Z HIDYKDYHDP DAMUIDCDGYHYHH [ HAWRQRXUR CDQG DMUIC) D/ UAHYHY
DG XMHSIRGAIRQDYE WHIH RUH RXUIXWUHFDK | B2 VOGLGFRP H

YOMQHN2 SHDIRY

" U@ | RUBQGSUIRGHQ RADGJIDYDHKLIK UMN CRRMMWAYZ W P 0 XQRHIRQNA/ \WDARX@ BEYHYHD O HRARXUB-MHW [ L(QDERDD
FRGWRQRUAXOVR RSHIDINRQY

SURSHWA\WDAZ HG-AGHWR GUTP D RV IHBEQDMIOIDY 1* / VRIRAQFRP P HADI VICEGITXOQMWY Z KIFK P D DGHYHD O HAARXU
I LOGADCAROGMRY BAXOVR RSHIDNRQ/DGFDK | BZ V

0 DUNHVRQAWR/RURSHDIRIICLP SHAP HW \IXFAK DAKRHXDYDMELQWN R DM CRRY WIQSRIBNRQDUDQYIHP HONV P D KIQGHURXUDFAHW
RQDMIDOIDY 1* / VDQGRCP DNVRUGHD RAUSIRGAIRY

2 XUDEOW\R SIRSFH@MIDIDY 1 * / VOQGROHRGRP LA DUGLQFRP P HIADOTXOQMY LY G-BHIEHMROWHDYDDRMN R DEHIXOM
\XSSIH/R Z DAL RUGUAIR) DOGFRP SURQRSH.DINRQY DG CAFHIAR Z DAUDQG Z DAMAMSRDCRIWA FIQ) | DO/ DQG\HYLFH/DAD
WDRIEGIFRW 5 HIMRNRQ/RORXUCELON R RAVEIQZ DMURUAVSRHR  SURGFHEZ DMJDQGRKMHZ DAMP D KDYHDQDGYHYHH | HWRQRXU
I LDCADCAROGMRY BAXWVR RSHDINRY/DQGFDK | BZ V

2 XU DOUHVR GHYHBS REEIQ CFFHWRUP DIQRIQWHGHAHADY LG UDKRKPMUHVR KR X@ GHIYHUQDMIDOIDY 1* / VOQGRORP DN
PO OOMHYHD O HANRUBMGHW | LDIADOFRAWRORUMXOVR RSHDIRY/

, FUDHE DIRQIRQVR ( 6* P DIWLY DG FRQHYDIRQP HDKUA/P D DGHYIHD LP STRARXUBXMGHN
$ SDQGP IF HEIGP IF RURAEUHINR DQIQHARXVAVDH \KFKDV&29," P D P DAUDID DGYHYHD D HAVRXUBXMGHN

&XVIRP HUS ROAHOUDNRQ DG & UHAVE \N

7 KHLCTELQUW R RAUMLI QU LECQNBAMRP HYVR P HAARHUREDI DERQAR XVP D DGYHYHD O HPAARXUI LDGRLOOUANOV
2 XUKHGEILQ) WEQLRNRQ/P D EHFRP HP RUHFRWI RUXCDYDLOEGIVR XVOQGH SRHXVAR FRXQM.EDMY FUEWIN

YL
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IHARUS MWV

: HODHUWXUBHGWR D THAAR RAUWHYIFH SUIRVIGHY EDHGRQP QP XP YROP HXQEHUERQ WP FRQAAVUHIDBBWR CRXDOYROP H
\WURXAKSXW

, QMUXSIRQY/LQRSH.DNRQ/ DAVTA.ONAKDABRAHW QG ITRMRDMRXUIDVP D DEYHYHD O HAARUBXMGQHW | LDROCFROBMNRQ DG WKV
R RSHDIRY/

$FTXMNRYY ' LYHVNMUHY/DQG 7ON-RYHY

2 XUFHWIFDMR LCARBRIDNRQDGE @y V DvZ HODY' HIY DHAY. ARQEEQ SURYIMRQVWWDWARX@ GVARXUDI HOFIXAMWRQBE.GYRUP HIHY
SRSROY ZKIFKP D BBYHYHD O HAVWHP DINHABURHR RXURRP P RQURFN

& DSMUOE\WKRMUHDQGS FRHW R & DSABO

2 XUH SBUDINRQ DG GHYHBRSP HABURWRNV UHDXUHVXEWRQNDCFDSAMUCH SHEWUWY : HP D BEHXQEEGIVR REVEIQ UATXLUHG FDBMUORUI LCDCHQ)
RQVDIW CRARY WP V Z KIFK FRX@ GDGWR DG-HRICHIQRXURCDG I D/ UAVHYHY

: HP D QRAEHCEGIRJIHHDMX | LAHQNVDK | GZ VIRVHYIFHOOR RXUGE-EWEHWDGP D BHI RAG\RVENHRMHUDRIRQAR DR RXU
REQI DR/ XQE-URXULQE-BMEHN Z KIFK P D RABH\KFFHM XO

7 KHERWRZ 1Q) EDHXQEHMH&WAVY CHOW P D BEHUHGEHGU FRP P RAW SURHYGHRIXH Z KIFK FRX@ KLQGHURUSUHYHQAXVIURP P HANY

RXUNXUMUHFCSMIOGH-GY @ HP D DOR EHUNXIUHG\R SRINICAURDOFRUDAM DD/ | LBGADCDAXUDFHR  RAUSHIRP DOFHXQE-URHEO
FROMAMOCCUDC) HP HQN Z KLFK FRXGS DGYHYHD LP STAADYDIOEGIOTXLAW XQEHURXUS. UHAVY CR@MNV

5 HUWRNRQVLORXUH] 1Y DG | XMUHGHEADI UH-P HOWFRXEB AP IWRXIUJ URZ W DG RXUDELAIN \R HO) I HLQFHYBIQ CRAYANY
&RP SIDQRHZ \K 5 HIXAWRQY

) H3H.0D WM DQG GAD0B0 MDAYHDG U X@RY  LQWDAAHY DY) \R K\ GIXTF | IIFMUQ) DvZ HODYJRYHIP HAEOWMMEZ VR \KAK TRV
FRX@S U XONOQLGRU-DHG PRIV DG DEAWRICRSHIDI) UAMPMRQVRUGHD VIQWHFRP SOURQR R CDQG (DMUI0) DY'Z HIY DG DGYHYHD
O HARXUSURGARUR)

2 XURSHDMRQ/P D EHH SRHG\R\LIQU LFOQAEHD) V' FRWVDQG ACELOWNA/ DY DUAKOR - HOMURGP HBCDOG RAAXSDIRDCKHDEN DG\ HIY
UATXLUP HQW DSSTFCEGIVR RAUBMCHN TR

: HOH\XEVMRAR FRP SBf | HEHDOWEBM GRDOD0G RKHUOY. VGG U XTUMRQAKDFRXTS DGHYHD 0 HAMKHFRIP DOGHURUI FDIELONV R
FRIGANY RXURSHDIRY/RH SRHXVAR\LI QU LFDQACELOAY

2 XURSHIDNRQY DIH\EWRAR DVHIR/R - UMNY UHIWG VR FIP D FKDQI HWWDWARX@ URVXONOQ LARHDHG RSHDIY FRWV @P WMKHDBHDV1QZ KIFK
ZHP D FRIGARAG@XIDOIDYH SBUDNRQ DG SUIRGARNRQ LAWY DG UHEAHGHP DG RURUSUIRGEW

YL




7CEBIR &
3%$57,

,7(06 $1' 86,1(66$1' 3523(57,(6

2 XU&RP SDQ DQG 2 W DG DARQDCBWXAMUH

$ QMRS HRXUA/&RERDIRY [QAYIGOD BHHWGWRD/A$ QMR DOGIWFRQRIDAM\VEMGDUH/ FRBANHD U HIHG\RD/A$ QMR
SHRUHY WHIERP S *ZH 23XV RFRU DHHYDIHGLOWHGHYHRSP HOVSIRGAIRY H SRDIRQDGIFDAMMROR (DMIDOIDY 1* / VOGRO
SURSHWW/ GFDMGLQWHS SSDFKIDRYDMQ 7KHERP SO \BUIHVAIH WHSHDEEGIUARXUAHSD VZ KHIHKRU) RQBOGUAIR) DOGOGYDGRHG UIFMUA
WP XTUMRQWAKGRBILHY SURYIGHWHP HIQAR HFRGRP LFDTD GHYHERS DG SURSFH@MUIDIDY 1+ / VOERA WP XGFRMMRIO RP DIRY $VR
' HHPEHU Z HKHB OSSR P DMD GHATFBVR OMIIDY 1+ / VDG ROBURSHWA/ GFDMGLQWHS SSIDFKLDQYOMQSUP DU 1Q: HW
9WIQDOIG2 KR 2 XUFRSRDMKHIGDOWYIVI)' HYHU &RBRIDR

2 ZQHIKISIQ$ QMRO IGNHP

$ QMRO IGAWLP LVDJIURZ W RIHOMGP IOMHP HHJ\ FRP SI) |RP HEVRRZ Q RSHDMDQGGYHES P LOXSP HHJ\ DARHMKDABUP DU
VHYIFHRXUARP SBURQDQG SURSAURQTRMYW LQWWHS SSIDFKIDRYAMQ $ QMRO LOXWP VDIMVARQLR JDKHIQ) W P VDQGFRP SUHMRQ
| CRMMNY Z DAMUKDQEIY DOGEGQAQ | CAOMY DUGIQMMMVIQSIRFHAMQ) DG UIRMRDIRQSTON WURKIK Z KLFK IVBURYLGHNVHYLFHAR XV XA
WP FROMFW

© HKDYHDQLOMMNDS QMRO LOXYEP \WD/BURMGA/MI QU LFDQNG OHIFH EXVCRVRQVRORYHS QMIRO IGIWP  $ VDUHKOVZ HOFFRXQVRU

RAULQMIMNDS QMRO LOMIP XMQ) WHHIXW P HKRGR CFFRXQIY $VR ' HHP BHU ZHRZ Q5 R $ QMRO LGP WVFRP P RQ
RN

* HHIDO

7KHIRTZ 1Q) \REBISURYIGH/D\XP P DY R VHBRMG QDI RURXUS SSDORKIDRYDIQ@MIDAIDY 1* / VDQGRADAHVDYR \WHEMDG ! RAWH
SHIRGLIQAMMS

7KUHO ROMV( Q&G
$VR' HHPEHU " HRHP EHJ

* (RW $YHDIH

3WRHG 1 HABLRYHG 3RMMDO 1HN DO

5 HHYH/ 39 " HHBSHS 7RED TG o) 3LRGXARRY

%AH QP LR/ . HY 1HS RN  / RDIRY 0 0 AHG

$ SSDOFKDQYDIQ
" VARXQAGI XWUHLGFRP H
i HY

6\BQEDE] H30 HDXUA

( WP DIVG SURYHG WAHYH YROP H/ QG YDOHY/Z HIHFOBXIOMG DIXP 1Q) SDMCHROCHUHRYHY  Z WK BVRIRQR WHUP DQQ) HMOIGHDGXUQ) WHX HIKWG\E HYH P RQK DHIIHR
WHILAGD R WH P RQK SUFHYIRMHSHIRGHGG' HHP BHU ZKEKZHM  SHU0 0 98XIRUCDMDOIDVEDFGROD  SHU0 0 98X1<0 (; UHHHFHSUFH S
%EQ RURRDGH SHYEQRE 1%/ VDG SHUYEQ RURO RAWHS SSDOFKIDQYODMQEDHGRQD SHYEQ 7, BHHHFHSUFH
SURYHGUAHYHYI RAKHQRIFRQURTLY IQMHWVIQO DMFDDY/R ' HAHP EHU ZHH  %AH
39 VDQRQ* $$3 IICOADCP HDKM : HEHIHYHWDAKHSUWHQBNROR 39 LVUHBYDQADIGXVH XOR RAULQYHIRLY DVAKSSBP HYBOEWRERKUHR WHWIELE] HGP HDXUHAR | XM
GHAFDK | BZ V RUDM CP RXQIVEHFDXVHIVEUAHQVAKH GVARXQIMG | XMUHGHAFDIK | GRZ VDMIEXVIEBIVR RXUSURYHG UAHYH/ SURUVRVENQ LQR CFFRXQIVXMUHFR SRUIDMLGFRP H\] H/DQG
RAUPXUHOAM WP = KIGIKHWEEE] HGP FDKUHLY G-BHIGHARQWHXQTXHW, WMDIROR HFKFRPSIQ 39 LVEDHGRQDSUAQ) P HARGRRI\ DGAVRXQVTRRY WD

FROIMMVRUDTFRP SDQH/ 94-FDOHR WY 39 FOREHXHGZ MMQWHIQBMY DOGE FUHEWRLY DG VHRXUMEY DO WAR HYDDOMHWP DAG GHVDK | BZ VIURP. SURHEUHYH/RQD
P RHFRP SOIEGIEDAY 7 KHQI HIHFHERE HQWHWEEE] HGP HDXUHDIGWH39 [P RQAV\KHGMFRXQRMEIP RXQIR HP DG XMUHLCFRP H\EE HY/ ) XMUHLGFRP HVE] H/DIHQRV
EDMQ\SHAILE DGWNHIH RUH WH\BELE] H3P HDAXUHIVRQD DADFRP ST OYHD 6HHLRM 2 6XSSBP HBD QRUP DIRQRQ2 ICIG* DV3URGHEQ) $ AYWAAR \HFRQRICDAS
I LCDCRCOWIAP HON/| RUP RUHLQ RIP DNRQCERXWKHFDBXMIRQR WG] H5P HDAMH
([FOGFHIBIQVHWADLY. HOYZ LW CRSURYHGURHYH/ERR\-GWDIZ HIHSIP DD CFTXUGIOFROMCRIRQZ W GDHRILFHIHIFXMRY

* URWSRMNOAIID) GFDIRYOHFRP SIMGR GRDMRQ/FDWL LHGD/SIRAHGXQEHHES-GOG  GRDMRYFDM LHGDVSIRTEBIDOGSRMED! 6HHE, WP $  51WN) CRRY 1RU
UMY DG XGPHISIQUA UHIDAG\R GHYHBSIQ) RAUSRRMINICY, HOBFDIRQY FRQBGHSIQRXUSURYHS SURETE®DQG SRMEGIWAHYHFDMRUHY
B\NIEDE] H5P HDKUHR GVARXQAG XMHGHADK | BZ VI RAKHQRIFRQNRTCY [QMMIVIO0 DWDD/R ' HAHP BHU ZD/  PLORY

) ROKH\ HOUHDG-G' HHP EHU RAUNRBCFRORICDMS FDBMICH SHIGWUYZ HMDBSUR LP DAD P IGIRQ LFOQQ) G O
FRP SBURQH SHIGWUV/R P LCIRQ GDHRBOEANRY/R P LARQOQGRAHUFCSMICH SHAWBWR — PLARY 2 XUGHACBABCEXGIHAVRU
v BAROWR BARY 2 XUEXGIHAMFOGY DUQHR P LAROW
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P LOIRQI RUGIAY DOGARP SBINRQDQG P LAIRQI RUBDHKRIEH SHIBWUHY © HER QRAEXGI HVRUCFTXMMRQY RKHWDQ BDHRIB CFTXMURY/
Vo) ZHSOQWFRPSBIM W GHAKRU] RQBCY HIYLQWWHS SSDDRIDQUDMQ : HSHIRAFDED UM RAUFDSMICH SHIBWUAYDOG DENWRU
EXGIHADQG LW DIRDIRQ EDAHG RO AW GG UKV GDHKRE CFTXMWRORSSR QWY DQGFRP P RAW SUFHY

YOMQHNVEWDM)\ DQG&RP SHMYHEWHIWY

([SHIHFHG0 DAIH HWHP

2 XUP DIHP HQWMEP KDVZ RINGVRIHKHUIRUP DQ \ HOWYDQG KDY HWBEDKHG D\KFFHM XOMFN UFRGR H HPAMD) LOXGFRHIMRDOUARXUH
SOV : HIQMB\RGYHDIHRUAP WH SHIHFHGHIGHDM DOGGHHBSIQ) DMUI0) DY RSO VIR FROMXHGHYHBSIQ) RAUAHYH/OGG
SURGAIRY SUP DUO RQRXUH LMY P XEM HOUSURMPAQYHDRLY

BVRQY YDOFHEKHNDQG 6XWILDE®Y/ HYHDIH3 WRLGH

© HOWHI RAXVHGROP DQEIQQ) DVARY EDDRHWKHNZ KIFK LFOGHARECG-EWHBEAIRQ OGP DQEQQ) DVWWHIEBGYHDIHSR B! $ VR
" HHPEU ZHKOG\RODG-EVR  ELARQ Z KIFK LVDUBRIROR PLORQIWP ' HAPEHU 6HHLRM 2 / RY 7HP ' HEARKH
FRQRICDAG | [(DEADOWBRP HQVDQGE WP 0 DQJHP HQAY WAXWIRQDQGS (DOMVR ) LDCADORRBMRQDNGS5 HXOVR 2 SHIMRQZ  &CSAD
5 HRXUAH/DGG/ LTXAWS * HEVS JUHP HON [ RUIXURHULG RIP DARQRQRXURAMEREQ) G-EWIGGEWDIUHP HOV

) RAXVKG / R / IHGS WHAYDHZ LW 6X I LAHQATDN-DZ D &DEDAW

: HKDYHDWHP EBGDSRWRIR R (R @YHG SURSHWAKDADHADUIRM HGE Z KDAZ HEHIHYHWR EHGZ JHRBILE UANN CQG WHSHDEELOW 2 XU
QA RSSRVQUEY DUHI RPAHGLOWHS SSOOFKIDQYDIQZ KHIHZ HKDYHDMEWEQMOQHRY R QIXG/ WK GFDIRY/ $ GAURID Z HKDYHVHRXUG
K IALHQARQ) WP 11UP \ENHY D FOSCAMY RQP DNMUSISHIGHYLORXUFRHRSHIDAYY) DUHDVR CFFRP P REDIM RXUPXUHABHYHESP HBDQY OGP RYHRXU
SURGAENRQWR YOURXVP DNV

, QA UDMGYMQHN 3 DINRP

. HRSHDMIQWHI RIBZ Q) WSRMIEGIVHIP HQNV L WHH SERUDIRQ GHYHBRSP HUWGSUIRGANROR (DMIOIDY 1* / VDQGRO L P ONAMY R
H FHWILLUP WEQUSRIBNRQFCECAW OGG UL P LGP VHYLEHVKURXIK RXUHTXW P HARGLOYHWY HOAS QMRO LONMP 6HH1RM 2 5 HSRMED
6HIP HONVR WHFRQRICDMG | LODGRLCOWBIAP HOWVI RUIXURHUGVAXWIRQRQRXULQGAMY VHIP HWRSH.DIRQY

EXAMHR &RQNXRXV, P SUIRYHP HQNDQG5 HERQUEBIGW. DLBKLS

: HOUHARP P LIWG\R DFXAXUAR FRQIDARXVLP SURYHP HWZ KLEK VHLYHY/DYRXUI RXQEEDIRQ\R GHYHBS DG DFKIYHRXU( 6% JROYDVZ HOD/
I XUWMHURXUIRDCR HYLLRGP HQEOWEZ DBAKLS |, QQRYDIRY FRIDERDIRY \WKGRE\ DOGHWEERAKLQ) P HIQQ) XQJRDY KDHHIEGG XV\RLP SURYHRXU
\DHNV UFRG SDNGHZ LKS$ QMIRO LOXBLP \R UHA FBIRUUHXVHDVXEWBRACP DNRUMY R RXUI BRZ ECAN DG SURGKAHG Z DMUDGG | XUWHURXUFRP P \R HOAR
GZHIQ * +* HP DWRQLOMMU CFRIRWRXURSHDIRY : HEHIHYH@MBOID/IYNA VRWHHIHI WDQMRQEHDAHR [WIEON R SRIGHHH
VHRXUM AR GHYHESLQ) DIRQYDQGUWHBOFHP RM* +*  LOMMYH\RXURVR 1XHD:  HHP ELIFHRXUURBILQVXSSR ) WHIRDOR DEZ. FOUERQI XMUHDG
VHHNREXGBXSROSDIY +* HP IWMRQUBANRQHIRW 2XU (6% 5 HERWDYDMEGIRQRXUZ HEVMWWDAZ Z Z DQMRIARXUAH/ARP K- LGFOGH/P RH
LQRP DIRQRORXY( 6% JRIY DvZ HIDASHALLF LQWIAYH/Z HKDYHIQSOFHWR KHS CRUHHWHHIRDY 2XU (6% 5 HBRVWIQGRMHUIG RP DIRQRD
RAUZ HEWMLY CRACFR SRUIDMGLORWMLYS QOOC6 HERVRD) RP . RURKURNHUI LAIQIVZ W \WKH6E( & DOGLYCRADSOVR \WHP $ GAMWRID \HH?32
5 HIXTWROR ( QVLRGP HBODG 2 FRXSDIRCDOG 0 HIV DG+ HIBNO DY |RUP RIHLQRIP DMRQRQ* +* HPWWRQVDQG 3, WP $  51W) CRRY IRJ
UMY DG XGPHMBQN UHDAGAR RUBMQHN RSHIDIRYY

+HIH3WRIWLP

: HP DQEQOQIAYHKHIILQ SIRIUP GAUIQHE\RP M DMYRDWN LOFRP P RAW SUFH/DG\R SIRAAWAHIBIOR RXUH SHRMGI XMUHFDK
IBZV +RZ HHJ GHWR RXULP SIRYHSATXAW DG GYHDIHSRMRQDY/FRP SIUHG\R SDMBYHY WHSHFHHR RXUH SHANG SIRSANRQWDAZ HKHGIH
KOVGRUDHS : HHOMIQR L] HG SUFHFRQAFWI RUCDMUI0) DVIQZ KLFK Z HUHFHYHRUSD. WHGL | HHIFHEHE HHQDI L HG SUFHDQG\KH YOUDEGIP DNV
SUFHUFHYHS DvZ HIDVEDDAZ D5 FROMRMKDAKHEIHWHGL  HIHFHEHE HOWH1 <0 (; LG SUFHOOGDSRONGHAILE LG SUFH : HOORX\M] H
\Z COIRQ FOBRSWRQDOGHP EHZHE SMVWRSWROFRQUEFWDY/SDWR RAUKHGIHSIRIUP  $ GAURDI RXUFRQRIEDAMGO ,( 0 DWWD DORHOMYIQR
KHEILQ) FRQMFWI RUGDMIIDY 1 * / VDQGRODGWHJIDQVDQGERAYI URP \KFK FRQADFWDUHI X@ DMIEXBEGIVR WHQRIFRQNRTLY LOMIMNIQ

0 DWD$VR ' HHPEHU \KHHAP DAGI DUYDOHR RXUFRP P RAW GHAGHIYDAYHFRQAIRVZ D/DACEAON R PIORY 6HH1RM 2

" HUYDRYH, QUIKP HOMR\WHFRQRIEDAG | LDRDOWBAM HOVI RUP RIHLQ RP DIRY
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$\WHB DBV
" LAY 30MGHIKIS

2.Q) HELOW Z HOQRXGAG\WHI RP DIRQR DALMY SIMHIKIS Z W4/ &CBAICBONGHY 34/ CQOIIDMR 4 XOQMP ( GHI\
SOMHY IRURU  WIRAK QA SIRIUP 8 QAHMHWLP VR \RHDUDQIHP HQMRK\ HOULQZ KUFK 4 /- SOONA SO U-BUAHV DQ DD
WEFKH DG4/ Z L@EHFRQYN HEDZ RINGY LQMMAQD) Z HINSXGE XVGAUQ) KA WDRH\ HU ) RU DG Z HDJWHG\R\WH
HXP DAGLQMIDODMR UMD 2,55 RQRXUFCBANCEXGI HVRUHIFK DOQMORDGKH DQG4 / DIWHHG\R SOMASDMLQWKH DG WDgKH/

YRU Z HZ |@BURSRHDFOBMICEXGI HATGHAP DG, 55 1 RUDDY. HIYWR EHVEXG GAUIQ) \KFK \ HDUDQG \KEMPAIR\H P XUXO0D) UHHP HQAR \KH SO/
KDAKHHINP DMG,55 | ROWH\ HOUH FHHG/D\VSHALLHGUAMD 4/ Z LOEHREQ) DIMG\R SOWASDMIQVKAK WOFKH : HGHYHBS DGP DI HWHGIAQ)
SIRIUP DARADMSZ W HFK WBKH LGFOAQ) WHVHBRNRQR Z HIY $ GAMRIDDM | RUHTK DOQXOAFHIQZ KIFK 4/ SDMWASDM/ \RIHKHZ W 4 /

Z HZ LHQMJLQR DAL QP HQV BL@YR OB DG FRQYH DR SXWKOQAR Z KIFK 4/ Z LAEHFRQYH HEDSIRSRWRDMZ RINGQ) LQMIAWSH QR HLQHTAK
Z HOWXGLQWDA HU Z KIFK FRQYH DRHYZ LORNEHVEMRWR 0D WYHWMRQ

8 QGUMHWP VR \WHDUDQIHP QM / IXQGG DG R GHYHBSP HWDSMIORWZHWASGLQ DG UAGHAHD DOGZ LI XQG
GYHPSPHOVISMCR L IRIZHOASGLQ  DOG IL U \KH SDMASDMIQ ~ BHEHD 0BG  IRZHBASGI)  ZKKIXQ@EQ

CP RXQNU-SIHHOM / TV SURSRIRDMZ RINGQ LOMMMOWKAK Z HTY $ GAWRIDD ZHP D WFHYHDFDW LOQWHIRP R DRHWP HSD P HQVURP 4/ |RU
HIFK DQQXCOMIRKHL WH, 55 1 RIVKAK WEGFKHH AHHE/FHIBIQVSHRL LHG WMEY Z KIFK Z L@EHGHMP LHGQRFDMHWOD2 FREH)  DOGCROMAMMDY

" HHPEHU IRIBZ Q) WHHOGR HOFK WDCRH\ HOU * XU \WH\ FOUHGHG' HRHP BHU ZHUFHYHGDFOW R P LOIRQDMIEATEGI\R\H
WDgFKH &DCBMBCFRAVIQH FHWR  DGFRIWWDQIVEHBZ DVGHAUIHGSHIAHOBIHR EXGIHMSDP RXQNI RUHTFK DOQXOADGRKHZ LAEHI RURXUDFFRXQIV

6 XEMARWHSUHHEQ) VHOMIFH |RUDD. Z HIWIGFOGHGLQDWDGRH 4/ IV RED) DMG DG WAERMED RUWZ RINQ) LOMMWNKDHR FRIVDGACE DN
DGLYHNBGW IWZ RINQ) LOMMMNKDHR UYHDMY DARADAGZ LM VKAK Z HIY | RAKH@HR \KFKZ HIY 6HH1 RM 2 7 DQORMROAR WHFRQRICDMS
I LCOQACOWBAP HQNVI RUP RIHLG RUP DIRO

2 XU3 URSHIAH/DQG 2 SHDARQY
5 HHYH/
7 KHMBE®IEHBZ \XP P Ol H/RAUHXP DM SIRMHGIWHYH/DVR ' HRHP BHU DG Z KIFK Z HHSUHEDUHG DWKP LQ) SDMWDCHKDH
UFRYHY DOGUAMRAIROR WHUP DQQ) HAOGH © KHDHKDGHLY UHAVRRG DANHSURFHMQ) STOMWY G \WOWHJIDMULP DOG\RTSZ LW \KHP HKDGHIDY
2 1lADQG SHADMIH
1 DMDOr Dv 1*/V &RGHADM ( TXLYDBRN R 3WRYHG
oH 0 0 O 0 0 uEO oYHH 5 HHIYH
$VR' HHPEHJ
SWRYHEGYHBSHG IHHYHY
SURYHE XQEHYHBRSHGUHHYHY
7RED
$VR' HRPEHJ
SWRYHEGYHBSHG IHHYHY
SURMHE XQEAYHBRSHGUHHYHY
7RED
S@ZHIKMG P RQNDHIJHSUFH/R \WHILLAGD R WH P RQKI ROWHSHIRGHGG' HAHP EHU ZHH  SHJO 0 98MIRUQDMIQID/ SHUYEQ RUBKOGH SHU
YEQRU&  1*/ VDG SHUYEQ RURQ RAHS SSDDFKIDQUDIQEDHERQD © 7, BIHHFHSUFH 8 @HIKMG P RQMDHIIHSUFHVR WHILIED. R \KHP ROKIRMH
SHIRGHIE-G' HHP BHU ZHH  SHJO 0 98X IRUQDXIDDID/ SHUEQ RUHKDH SHMEQRE 1%/ VG SHU/EQ RURQ RAKHS SSDOFKIDQYDMQ
EDHGRQOD © 7, BIHHFHSUFH
3URYHG GHYHBSHG UAHYH/ | ROWHCREFRQURTLY LQMFMNVIQO DMFDDVR * HHP EHJ ZHH  9%AHZKEKFRQMMGR  %F R MDDV 0 0 %ECR 1*/ VOGS 0 0 %E0
R RODGRRGHDM  3URYHE GHYHBSHG UAHYHYI RAKHQRIFRQNRTLY [QMMVIQ0 DWDD/R * HHP BHU ZHH YAHZKFKFROMMGR 9% R QDMIDIDY 0 0 %ECR
1*/VOG 00 %ECR RODGGARGQDM
3URYHGXQEHYHBSHE WHYHY/| RAHQRIRQURTLY LQMMWVLQ0 DUMFDD/R ' HHP EHU ZHH %AHZKEKFROMMGR  9F R QDMIDID/ 0 0 %ECR 1* / VDG

0 0 YECR RODGAREGDM  3URYHEXQEHYHEBSHG UAHYHY T RIMHRIFRQURTY) LOMAWIQ0 DWADDVR ' HRHPBHU ZHH YAH Z KK FRQUMAMGHQWHD R QDMIDQID/
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SWIRHE5 HHHY

7 KHIRTZ 1Q) \REGIVXP P DU} HV\KHFKDQI HY LQRXURXNP DMG SIRVHGURHYHY LQYAH

3IRHEURHIYHY * HRH-P EHU
([ WOMRQ)/ GVARYHIHY DG RMHUDGAWR)Y
5 HMRQVR SUVRXVHIP DM/
5 HMRQAR| LYH\ HOUGHYHESP HYSOR
5 HYMRQ/AR HADGHUHFRYHY
3URGAIRY

3IRMHGURHIYHY * HRH-P EHU

([ WOIR/DQGAVRHIWVR  %AHR SIRYHSUAHYH/UAXEME | URP GHIGHDINRQ QG GHYHRSP HBOGUAILY [QWHS SSODFKLDRYDIQ
5 HMRVR SUMRXVHIP DM/UAKGIODGHXSZ DGUMMROR %A HSUP DUO GXHWR FKDQIHVIQRZ GHYKLS LOMIMN 5 HYMRQAR| LYH\ HDU
GIHBSP HYBIQR  YAHIGFOGHIOXSZ DEWMMROR %A HI RUSUYLRA® SURYHGE XQGHYHBSHS SURSHWHAY UHFDMI LHG | IRP CRQ SIRYHG
SURSHMY GHWR WHUDGIUMROWR WHERP S0 V1 LYH\ HOUGHYHERSP HYSD) SO RIVAA DARZ ZDGUYIMROR 9 HI RUGFDIRQ/WDAZ HMH
QRIGHHBSHEZ WMOI LYH\ FDWR LQWICERRN.GQ) D/SIRMHGUAHYHY 8 SZ OGUMMRQARHKMOIHUFRYHY R %A HOHGHWR DQLFUHDHIQDAXP HG
IXHHMDCHUFRYHY (WP DMGSIRMHGUAHYH/DVR * HHP BHU \RUBG Y%FAH DQLFWDHR  %AHIURP \WHSURU\ HU

3URYHG8 QAHYHBSHGS HHYHY

SURYHGXQEHYHBSHG URHYHY DUH LFOG-G LQWH SUMIRAVBERIR. \RBCBURYHG URHYHY 7 KHIRTZ LQ) \REBINXP P DUl B \KHFKDQIH/IQRXU
HXP DG SIRYHS XQAYHBSHS URHYHY 1QYAH

3URYHG XQEHYHBSHE URHYHY | HRHP EHU
([ WOMRQY GVFRYHUIHYDQG RAHUDEAWR)/
5 HMMRQ/R SUMRXVHIP DM/
5 HYMRQAR | LYH\ HIUGHYHESP HY/BD0D
5 HYAMRQ/AR HKDCHUHRYHY
5 HRIDA LEDNRQVAR SURYHE GHYHBSHG BHYHY
3URYHE XQEHYHBSHE URHIYHY | HAHP EHU

([ WOMRQ/ DG AVRYHIH G R %AHR SIRYHEXQEHHBSHS UAHYH/BAKEMG URP GHIGHDARQ DG GYHERSP HABOGUAY LOWH
$ SSODFKIDQYDIQ 5 HAMRQVR SUYLRXVHIMP DM/UAKGMGLODQHAKSZ OGUMMRQR %A HSUP UKD GXH\R FKOQIHYVIQRZ GHIKLS LOMBN
5 HIMRQAR| LYH\ HOUGHYHESP HUMBDOR  YAHLGFOGHSIOXSZ DGUYIMROR 9 HI RUSURYRXAD SURYHE XQEHYHESHS SURSHY UHFRDWL LHS
IURP QRQ SURYHS SURSHWH/ GHWR WHUDCAUMRQWRWWHERP SO0 /1 LYH\ HOUGHYHESP HMBDO SDMID RV DARZ ZOGUWWIMRQR  YAHIRU
GFDIRMDZ HHQRAGHYHESHG Z WLOI LYH\ FOWR LQWICERRN.GQ) DVSIRMHEUAHYHY ' RZ Z DGUYMROARHMDHUFRMY R YAHGHWRD
GFUDHIQDXXP H I XMUHHKDHUFRYHY

" XUQ) WH\ HIUHGG' HHP BHU Z HFROMHWWGCESIR P DMD YAHRU R RUSIRMHGXQEHHBSHGUAHYHAR SIRVHG
GYHBSHGUAHYH/DADVRBCFCSMICFRWR CSSUR P DMD PIORY : H\SHQNQOGAWRID P IARQRQGHYHESP HUWFRIVUHDMGSUP DUO \R
QUGB DG XEFRP SOWNG Z HIY DG SURSHMAY LOWWH SURYHG XQGHYHESHG FIWL LFDMRQDVR ' HAHP BHU UAXEM LOVRBOGHYHESP HONSHXAQ) R
P IOR) D/VAWFRHGIQLRM 2 6XSSBP HABO Q RP DIRQRQ2 LCDG* DV3URAQ) $ AMMARWWHFRORIEDMS | LADGADOXNBM HOV (AP DG
I XUHGHYHESP HOVRWVUHIG) \R\KHGHYHIRSP HOWR RAUSIRYHG XQGHYHBSHGUAHYHVDVR ' HHP BHU DHCSSK IPDMD  EGIRQ RJ
SHUO AH RHAHGH WLYH\ FOY : HP DQEQDI LYH\ HUGHYHBSP HBDQ Z KIFK VU HSE! RAUVADGR ' LWHARLY Z KIFK \KSSRIWRXU
FRSRUDMSURGANRQVELI H 7 KHGHYHESP HYSDIOLY UM HG DD R HKUH FOSMIOL DERFDMEAR \KHZ HIYWDMDYHWHKLI KHWAIMN DOWWAG UDAY

R BIMOQZ MORULQHIRY R XQGAIABGZ HOBFDMRY YODHGROWUS SUAQ) DVR ' HRHP BU Z HEHIHYHWDNHNADK SRIG-GE. RSHDIY
CAMMWAY Z LABHVK | LHHAR | LQDCRH XK EXMUHGAYHBSP HOVRW @ KIBAZ HZ LFRQIXHVR GUBDVHKRTE GHIXHDINRQ Z HOY DG EX@ RQRXURPXUHOWV
GDVHRDESRIMRQ Z HZ LODIR FROMXHGUMY) RAUSIRHGXQEYHBRS-GUAHYHY 6HH3 WP $ 51WN) DRRY? 7 KHGYHERSP HOAR RXURKIP DG

SRYHEXQ@GHHBSHEUHHYH/P D \BNHGQJHJDGP D WNXAUUHKUIKHUGYHYR FDBAMUCH SHEWWUH/ WD Z HEXUWH® DQNASDM 7 KHIH RUH RXURKIP DMS
SIRYHGXQEYHBSHGUAWVHYHYP D CRAEHXAP DMY GHYHBSHGRUSIRGHG”

$VR' HHPBEU DRI DMG R RUHABPDHKRG LR FRQQQ) JIRRWZ HY GV HY DARADMSZ W SUIRYHS
XQAEYHBRSHGUHHYHY DH\EWRAWR UHH, DOBURMVAKHEXGGAIMY) 6RP HR WHHGDHYKDYHFRQALRV
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UHIHZ CRSWRYYOG\VRP HZ LOCHG\R EHUHIRIDAG © HHFWP DMDSRAQIICFRWR [SSH IPDMY P LARQ\RUHZ \KH CRUVEDHGEXSRY
PXUMABDULQ) DARR] DARQY/ DG ROMRQWR H \WIGSD P HW SURMHGXQGHYHBSHEWAHYHV/R A HOUHUHDAG\R\WHHBDHY + MDD Z HKDYH
KOG DKLIK KFFHW/UDMLQUHIZ L) BDAY DOGZ HH SHAWD/Z HZ LQEHIEGIWR B \KEWEMD DOR \WHEDH/XQEHOLQ WY DFBDIHSUR MR WH
\FKHXGG U DM YDHERRXUKMBUFDOXFFHN IDMIQUHIHZ LQ) DY Z HHXP DAMWDIZ HP D RAEHCEGVR I GDH/FRYHIQ

OSSR (PDMD %A HR WHHSURYHEXQEYHBSHG UAHYHY

| Z HIHQRAEGNR U WHHODH/SURMRWHVAKHXGG G DM/ RUTXIDM/R GABIRYHE XQEHYHESHE WAHYHYZ LAEH\RP HZ KDV
UBAGROWRHEFDIRY/

SUBDIDNRQR 5 HVHYH( WP DV

2 XUSIRYHGUAVHYHHWP DMWDVR ' HRHP BHJ DG LFOGGIQWYVS QOB HRWRQ) RP . ZHHSUSDHGR RU

LQOMDOHHYHHILGHYLQCFFR EEFHZ W SHARBKP. HILGHHIQ) DOGHYDDDMRQMBELEY SEDKHGE WHERAHVR 3HARDKP ( YDODMRY( QILGHY
DG GH LQURQY DG IXGHIGH/HIEDKHGE WHB( & 7 KRVHSURYHG UAHYHHANP DAVKDHEHHODXGQWGE. RAUQE-SHIG-QMIIGHY ' H ROHIDG

ODRIDUKEQ * 0  $FRS R\WHWPPDY WERWR ' 0 ZIWUAS-FARRXUMWHYHD/R ' HHP B WVILBGD/( [KEW  \RWY
$QOOBHRVWR)RP . 7KHWRKQEDCSHIRQDY 0 SUP DUO UASRMUEBH RUBYLIZ LQI RAUBHYH/HAP DAVZ D/ LBOD, @ 3( 0 U,OILVD
5 HIMMBG3UR HMRDY QLHUQWHEVBMR 7H DV / LFHQH1 R LVDP HP EHUR WHBRAHIVR 3HARBKP ( QILGHHY DQGKDVIQH FHWR

\HOWR H SHIHFHIORODE.I D/UAHYRUMMAHY DG UAHYH/H/DODMRY 0 U, (NJWGOMS I URP \KH, WIEEXOYHAKQFDCS QYHMWIQ — ZIWD
YOFKHBUR 6AHFHGIUBHLQ3HMRDKP ( QILGHHIQ) DO DIWUR 6AHIFHGIUHIQ3HIRBXP ( QIGHIQ) IR 7HD/$ 0 8QYHMWIQ  DQGD

' RARUR 3KARARK GIUHLQ3HRDKP ( QLGHIQ IR 7THDV$ 0 8 QYHUWIO 7 KH\MKQFDOSHYIRQV UAEROUEBH RURHIFHQ) \WHDXGEWR
RAUUAHLYH HANP DY SUHIMG KHIHOP HAAKHUATXLUHP HOVUH DEQ) TXOM LFDIRQY LQGE-SHIGHIH REVIRIVUY DOGFRQ LGHOMDDN VHVRIW LOWKH
6\NIEDB/3HIBQQ) \R\KH( WP DI DYG$ XA R 2 100G+ D/5 HHYHY, QRIP DIRQSURP XODMGE \WHERAHVR 3HARBKP ( QILGHY

2 XULQMIDOWE | R SHARBXP HILGHYDQGIHRAHFHSIR HURIDYZ RIWFRHD Z W' 0 \RHQXUHWHIQRIUNY CFRXUIR  DQGMP HIGHW

R @B XUQKHEWR RULGE-SHIG- QA HYHHILGHYLIQWHUBHYHDGWY SURFHY 3HIRAFID RAUWFKQFDOMP PHIVZIW' 0 \RUMEZ
SURSHWAY DG AV P HKRGY DG DRKP SWRQVXGE XVUR SUHSDUHUAHYHHMP DAV 2 XULQMEDED SUHSDUHG WHLYHHIMP DY DQG UHIDMG U-SRIWOLH
UL H3OQGOSSIRVMGE. RAUBHIRUD LFH3UAMGHNV 5 RHYHY 3000Q) OQG0 LOXMSLP :  3DMANS\K 0 U$\K KD/VHYHGDV6HIRO LEH3WMGHW
5 HHYH/ 3000Q) OJG0 LONP MGH-XH SUNMRAO KHVHYHEDVO IFH3WMGOMR 5 HHYRU( QILGHIQ DOG30AQ) 1P ' HHP B
WR-XCH 3URUOR' HAHPEHU 0 U$\KZD/DM8 GD3HARBKP |RUM] \ HOWLQP DEDIHP HOMBRVMRQVR LGRUDIQ) UASRQUELDN P RINFHQ®
\HYIQJ DV LFH3UMGHNV  HYHESP HOV, QWY SRIMRQKHBG\WHUAHYRUHILGHIQ) JFRAHFH DOGFRSRDMHILGHI JURKSY ) URP R

0 U$ K VHYHGIQHIIGHHIQ) URBVDN HYRQ( GHJ\ 1) 5 ( GHJ\ DOG( GFDDERSRDIRY 0 U$ WK KRDB/D%6 LQ3HMRDKP ( QILGHHIY [URP
7HDVS 0 8QYHYWDQGDQO0 % IURP : DKIQIRQS QYHIWIQEW RV

2 XWMHIRUP DI HP HQWDQGYROGR ' LWHARLY DR UHYLHZ VRAUHYHHXP DV DG IHDMG UHBRWZ W0 US$ \K DQGRKHUP HP EHYR RXU
\WFRKQFDOWE T $ GAWNRIDD  RAUNHIRUP DI HP HQABHYLEY VDG DSSURYHY/OQ . M QU LFBQAAKDRI HYWR RAUSUIRYHS UBRVHYHRQD TXOWM® EDLY

, GOUVFDARQR 3RAQINO HD RADIRY/

2 XULGHIVIHE SRIMNDTY. HOBFDNRQY UHBURHNBFDNRQAR Z KIFK SURYHG SURHCE®! RUSRWME®I UAHYHY Z HHDIEX\REBIEDHGRQ6( & SUAQ)
D/R ' HHPHBRU

SURGRNRY 3UFRHDQG&RWY MR

1 DMIDQIDY 1* / VOQGRCDHARP P RAWA/ DG WHSUFHAKDAZ HUHFHYHI RURXUSLRGAIRQ DH@MUIHD DIXGRIROR P DNANKSSD DOGGE-P 006
" HP DG RURKUSIRSAEWLYIP STRAGE JHHIDCHRGRP LF FROBURY/ Z HDKMHUDQGRIMHMDREDOARQAURY 2 YHURUXQEHMKSSD R @MIOIDY 1* / V
RURCFIQUAXOVQ\KEWBQMCSUFH YRIMY $ \XEWSQIDORH WIEHEGHRICHIQFRP P RAW SUFH/ RUSRRUGIAIY WKW FRXGKDYHDP DMIDCDGHYH
H I HAARQRXUI LQDGADOSRMRY UAXWVR RSHIDIRY FDK | GZ V TXOQM¥/R WAHYHAKDNP D EHHRGRP LD SURGKAHG QG RXUCELOUV \R CFFHW/ FCSAMID
POMNV 6HE, WP $ SIWN) AR 1 DMBDOID/ 1* / VOQGROBUFHYRDMMY RUD\KEWIQMORUSIRRQIHGSHIRGR 67 (DMINIDY 1* / VOQGRO
SUFHY P D DGYHYHD O HAARUBMQHN | LCDCADCFRBWRORUAXOVR . RSHIDIRQY DG RXUCELOIV VR P HAARXUFCBAMICH SHIGWMUARED) DARQV/DQG
I.QDCADOFRP P L\ HON
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( [ SRDNRDQG3 URGANRQDGGE0 DN 6HIP HQN

7 KHI RTBZ LY VEEGIVHIVI RW LG RUP DIRQUHIDEQ) RAUSIRGANRY U HG SUFHY DG SURGAURQFRWVI ROWH\ HOWHIGG' HHP BHU
oG ) RUDGAMRDOLC RUP DIRORQSUFHFDBXMNRYY \FHLQRP DRQVHVRWIQS \WP 0 DDIHP HMY' WAXWIRQDGGS OOMVR ) LCOGADD
&RYAWRQDIGE5 HXWR 2 SHDIRY

<HU( Q&5 HHP EHU

3LRGXAMRQ CDD

1 DMIOIDY 9

& (\KDCH 0 %0

& 1*/V0Y%EO

2100 %0

&RPEQHS YAH

' DO FRP EGGSIRGENRY 0 0 AHG
$ YHOIHSUFHVEH RIHH I HAWR GHLLYDAYHVHAM®P HON

1 DMDOIDY SHO A

& (\NDQH SHYED

& 1*/V SHMEO

2 IO SHVED
&RP ELCHE DYH.DIHVDBYSUFHVEH RIHH I HFAWR GHLLYDAYHVHAMBP HOW SHUO AH
&RP ELCHE DYH.DIH\VDBYSURHYD WUH I HAWR GHLYDAYHVHABP HONV SHUO AH
$YHDIH&RW SHJO AH

| HDHRSHDMY

* DHIQ) FRP SUAMRQ SURFHMQ) DGWIQSRMTNRD

SURGANRQDG DG YOBUP \§f B/

0 DBHID) QW

" HEBURY G-BUHADIRY [P RMY DNRQDQGFFHNRD
* HHIDCDQG OGP LQVADAYH H FOGQ) HIXW EDHGFRP SHODIRO

SURGAIRQABH FOG YROP H/UHDAMG\R \WH YROP HMF SIRGANRQSD P HIMBQLIFURY 29 33°

2100361 * / SIRGANRQZ D/FRHWGDW 0 A SHVEOR FOBXOM\RED)/A HSIRGANRQDQGSHI0 AHIP RXQV 7KLY UDIR LY DQHMP DMR \KHHIXYDBQMHHI\ FRQMUR WHSIRGEWV

DOGP D QR GRAWHUHDYHHRGRP [F YDOH

$Y|—LD]H&J[H—VLH(BHMM—IED—|RH[1}GD\MJHII—HNR RAUVHWBG FRP P RAW GHIYDMWH/ 2 XUFDBXMNRQ R XK DWUHIHAW LGFOGHY JOQV RUGWH/ RQ \HIVBP HQV R ARP P RGW
BWGRH RNIGFOGH SIRRHD/ | P RJS)PFQNIRJWG—WPR}M}'DWIQ DG UASHRAYHD  7KHH FRP P RAW GHIYDYHY GR QRATXDT\ | RUKHIIH

m@m} EHDXHZ HGR GRAGALI DMRUGRRXP HQAWHP DY/KHEIHYI RUDFFRXQIG) SXERA/

$RHIH

7KH IRTBZ LQ) \BEGD VIV | R FHMEEO LG RUP DR BIDWEQ) \WH \REDGHYHBSHS DG XQEHYHBSHS CRUHIH 1Q Z KIFK Z H RZ Q DR LOMBWAD/ R
" HHPEHU $ P IVUW R RAUGHYHBSHG DR HLV \KEAAR CHVHRXUQ) \WHE WHAVY CAMW $SSUR IPDMD R RXUGH/ SSDOFKIDRYDIQ
CFUDIHIVKHBE SIRGAIRY $ FBDIHUADAMGVRUR DIV RYHUAQ) UR DOV DOGRMH-UMP LOUQMBMVLYH FOG-GIURP \MM\EE®]

' HYHBSHG$ RH/ 8 QGYHBSHS$ RH/ 7RECS RH/
* LRW 1HV * LRW 1HV * LRW 1HV

$ SSIDAKDQYDIQ

2 XUFUIHIVGADMGLQ: HN® LIILQD 2 KIROYG3HIK OTED
7KHHDH JRW Qw JRW QWG JRW QIWVCFUA\EMAVR H SLDIRQGAUQ) WH\ HOWHIBQ) * HRHP BHU
UASHRMHD Ul SIRGAIRLY RAAKIEDKHEZ MMQWH\STAQ) XQWFRYHIQ) \WHIFUIHSUR AR WHH SILDARQGDM/DGWH  DHQRARKHE MHH \WG-GRIBGH HG
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SURXARH: HY

7 KHIRGBZ 1Q) \BEGIXP P D] H/JURNV DG HABRGANHZ HIYDVR * HHP BHU DOR Z KUK DUHQ@MDOID/Z HYY 1 HAZ HIYUH GRARH
P R RAUSHAQIIHRZ GHIKLS LQIURWZ HIY

" HAP EHJ
* LIRW 1HV

$ SSIDAKDQYDIQ
' UG $ AW

7 KHI RORZ LQ) \BEGVHV I R WH UAXOVR RAUGLIEIG) CRAYIWY | RUZ HIY GBI DQG FRP SBIMG GAUQ) WH\ FOWHIG-G' HAHP BHU
58] * ULRWZ HIY UH GRARHQ® BHUR Z HIWLQZ KLIFK Z HRZ QO LQMAXNDQGLGFOCGH KIWRUIFDOGUAR) RN LQWHS SSOOFKIDQYDMQ 1 HAZ HY
UHOPARHWP R RXUZ RINQ) LQMMIVIQIRWZ HIY

<HU( QGH5' HAHP EHU

* LRW 1V * LRW 18V * LRW 1HNV

' HYHBSP HWZ HY
3URGANH

U] 2 2 2 2 2 2

7REDGYHBSP HYWZ HY
([ SBLDRY Z HY
3URGAMH 2 2

U] 2 2 2 2 2 2

7RICH SRDRY Z HY 2 2

. HOFRQVH FOGH  JIRWZHIY — QHAZ HIY \KDAZ HHIQWHSURFHWR EHQ) FRP SBIMGDVR ' HAHP BHU

* DHIQ) DQG&RP SIHMRQ

" XUQ) WH\ FOUHGG' HHP BHU $ QMRO LOAWEP CFTXUHG\WHXEWERMCP DMUMY R \WHWILG SDWV'S$ SSDORKIDQUDMQ DAHNKDN
Z HHX\VHG\R I DMHUDGG FRP SUAWRXUSIRGAIRQLQSURU HLY DQG DY DURKEWKH\XEWEQMCP DNRUMY R RXUH SBUDNRQ DQG GHYHERSP HAZRAYLANAY/ DU
\XSSRUAGE! \KHQDMUDOI DV DKHIKY DOGFRP SUAMRQDAHVR $ QMRO LOXUYLP $ VDURKOVRXUDIUHP HONZ LS QMRO LOMHP DEBZ. XV\R RBEIO
WHQHFHADY JDNHIQ) DOGFRP SUMRQFCECAW | RURKUSURGAIRY DQGZ HKDHBYHIHG RAUHDINROKLS Z LS QMRO LOMHP \RXSSRYRXU
GHHBSP HQV) RAKH\ FOWHIGG' HHP BHU DG $QMRO LOMHP \SHMISSIK LP DMD PIROOEG  PILARY KASHWHD RQ
JDVIDKHIC) DG FRP SUAKMRQLG UDAKRMUHWDAHLYLFH/RXUSURGAURY 6 XEMPAR SUHH MY GHEFDIRQ/DGG RMHKLLG SDWV FRP P LW HON Z HKDYH
GHIFDAMG\RS QMRO LOXWLP \KEWBQAED DOR RUPUHMDGG I XMMIFBIHLY: HWe LULGDOOG2 KR IRIJDKHIQ) DQGFRP SHMRQHYIFHY

$VR' HHPEU $QMRO IOMHP RZQGOGRSHDMS P LGVR JDVIDKHIQ) SISHIGH/LQWHS SSIDFKIDRYIMQ : HDORKDH
DFFHWAR DEAMR OB SUAKKUHOQGKLIK SAKUHSISHIGHVRZ QHGOQGRSHDAGE. WILG SDMKY $VR ' HHP EHU $QMRO IONHP RZQHG
DQGRSHDMS  FRP SURARUMIBIRQY DQGZ HX\WM] H3\KUHH DCAMNRIOKLLEG SOV FRP SUARUMBINRYY 7 KHIDKHIQ) FRP SWAMRQ DQGGHK\ GIDIRY
VHYIFH/SURMGHGE. WILEG SO DUHFRQAPAG RQDI U] HG | HHEDAY

1 DXUBOT DV3URAHMQ]

0 ) R RXUZ HWLQWHS SSOOFKDQYOMQDIRZ. XVAR SIRGAHIOXG UFK (DMUID) DAKDNRQEQ/DMIQU LFDQATP RQMR 1%/ V / [TXG/ WK
@MDYV SIRAHAHG Z KUK LOYRYH/WHUHP RYDODQGVFEDIDARQR 1 * / VIURP \WHZ HIKHIGQDMIDOID/

1* / VOUHYDOCEGIFRP P RAWAVREFHUP RYHGI URP \WHQ@MDOI D/ [QDRY RIHIF SURFHMQY | CROM IHEQI \ JUDEHAIXGY < JUEH
QTXG/DHWHDI TPMRDMS WHIE, EUNGQ) XSWH\ JUICHOTXGLORIWNA FRP SRHOV ) ITFMRDIRQUH HYARWHSURFHWE, ZKIFK DQL* / \ JUDGH
WP IVAFEDDAGLOR LQAYIGAOOL * / SURGFWVKAK DVHKDCH SURSICH QRUP DOEXBCH VREXBCHDQG DMIDIDRICH ) IRARDIRQRAFXYE! KHDIQ
WH\ JUDCHATXGARDIRZ. | RAKHV-EDDIROR \WHFRP SRHSOWEDHE ROWH\SHALLF ERAQ) SROVR HIFK SIRSEW ( DK R \WHIGRYIGOBIRGENV
KDVIWRZ QP DUNABUFH

7 KHFRP ELCDIROR! L UDIMKAXMUHFROMDQNQWHS SSIDFKLDQYDMQDIEGZ. HKDHSUFHVKDY/WAXAMGIOP D). SURSEHYS UWANY” UDAHU
WOQS UHFRYHIQ HADH ( WOGHUAVIRMRQ RAPXAYZ KHHADGHLY G WOQWKHZ HIBHIG ID/MBP Z KHOWHIDVLY
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SRAHAVHG IDKHADQEHQ) H WIRWMG DG VRG DY DOTX.G DM ITANRDIRY © KHOHKDHLVGIWOQWHIDMUHP  \WHYBM FROMMR \RHUMGHJIDYDN
\KHMODMR \WHSRAAMQ) SDQAVKLIKHJ 3URGHFHY/ JHHDD HBRMRS UHWRN HKDHZ KHQWH SURHUHRHYHG | RAWHHKDHIQWHIDVMUHP LV IWHDMJ
\KDQWH CHABUFHUHRHYHG | ROWHHRKDHBEHQ) \RGDVDONXG DWW IIANRDIRY @ KHQHKOCHLY UHRYHHG \WH X FROMMR WHUMGHIDVIVEZ HJ
BEXWD SURGHHLY WHD CE® W UHFRYHMWH YDOHR \WHHKDH VR DV DVHSDIDM SURGEW

* LYHQWHH LY FRP P RAW SUFHHYLLRGP HADQG\RH PXUHATP LG HKDCHP DUNHAQWHGRIMHDIAVZ HOUHFXUWHQ® UHRNY \WHP DRI R
WHHNDHREEGHGLOWH DM DAWHP Z KHYSURFHAMQ) RAUQIXGY UFK JDV + RZ HYHJ Z HUHT) HDSUAQ) XSIWEHZ KHQVHIQ) WHUP DQQ)
1* / VSIRGAMMLP DADUHYBURHY © HP D HBRAR UHFRYHUP RUMHKOIGHZ KHQHADCH SUFHY OV D YOOH ! RUKHHADGHWDAY JU-DMAKDQ\KHIM
HIXLYDBQASMGH.J DY DGLGRUHP HABCUHFRYHY FRWW

: HFRQMIAVZ KO DN HWAR SURYLGHRY RIHIF SURFHWICQ) FDSCAW | RURXUS SSDIDFKIDQYDMQSIRGANRY $ QMRO LOMHP RZ Q/D
LQMIFINQRH- RO HOMUHWR GHYHES SURFHMQ) DG IRMRDIRQDAVHVIO$S SSDDFKID %4HBZ LVD\KP P DY R \WHQ@P HSODMASCAW R \WHSUIRFHMQY
SOQNRZ GGE 0 DN HADQG\KH- RQV® HOMUH RXUPRQRERMS FEBCAMY DAKHHSDQN DG WHUFRP SBUNRQ T/

300V
3URHMQ) &ROAMDRMG
1 0P FEOM URFHMQ)

& DSDAW &DSCAW &RP SBURY
00AG 00AG VDMV
6KHEZRRG WURXIK " QWHYFH
6P LWEXU ,QWHYIFH
6HIHD \MRIK ,QWHYIFH

7RED

0 DN HAWRZ Q/WHJIDVSURAHMQ) STQVUHHIFG\WRDVEKHE RRG \MIRIK  DQG6HIHD WURKIK  DGWKH- RQI® HOMUHRZ Q/WHIDVSURFHWQ) SDIQNVUH HIBG\R DV6KHE RRG
WROK  DQG6PWEXU 7 KH-RQI®HQMHDORRZ Q/D LOMMNOE R 1 IRRDIR| CRLONY GFDAMGD0 DN WA+ RSHEBIFRP SBf

7 WDQSRUBANRQ DQG 7ONHZ D &DSCAW

: HKDYHHQMIGLORILLUP WDQSRIBRQDI UH-P HWZ VW YDURXY SLSHICHAKDAHIEGIXVVR GHIYHUCDMUDDI DARWHO LGZ HIAF XD &RDW
( DAMDS5 HIIRDODJE0 1G$ VBN P DNV 2 XUSUP DY [LUP WIQSRVBINROFRP P LW HVLGFOGHWHI RGBZ LQJ

0 . Z HM&KIFDJIRS HIIRQDOD DUNHV

* HKDYHVHYHIDO! LUP \PQSRUBANRQ FROAEFVZ 1\K! SLSHICH/ARDAKDYH FDSCAMW R GHIYHUQDM DO DAR WHE KIFDJR DQGO LFKLIOQP DN 7KH
&KIFIR AUHAMS SLSHICHLGFOGHWHS RANHY( [ SUW3LSHICH 35(; © WHO LGZ HAMO* Dv7 QWP IMRQSISHICH 20 * 7° WH1 DMUIDF Dv3LSHICH
&RP S R $PHIFDSISHICH 31* 3/ ©  DOGWH$ 15 3ISHICH&RP SO SISHICH 3$15 &KFIR  7KHILP \WDQSRMBNRQFRQMPRDS (; SURVIGH/
WP FOSCAWIRU 0 0 %X SHIED DYGCHIYHYIDARGRZ QP FRQMRVRQO * 7 1* 3/ DUE$ 15 &KIFADIR

: HKDH DG 00 %XNSHAD R [P WDQSRYIMRORQ0 * 7 1* 3/ DUB$ 15 &KIFIR WASHAIYHD 7KHO * 7 DG
1* 3/ FRQMPNVGHYHUI DARWHEKIFIR AW JDMOSDOG\WHS 1 5 &KIFDIR FROMEFVGHDYH Y DMIDI DAR & KIFDIR LQWHVKP P HUDQG0 LFKLICQLQ\KH
ZIQMJ 7KH&KIFIR QGO LFKLIDQFRQAMIFWH SIUHDAYDURXY CDM/| URP WURIK

* X0 & FOWAS\BQIF 6HERDUG DG, QMIIDIRIDXD DNV

© HKDYHILUP \MDQUSRUBNRQFRQAMIFNZ (K YOUIRXY SLSHIGH/AR CFFHIAWH? XD & ROWAS \BQIF 6HEROLG DQGLQMDARICP DNV 7KHH
FROMANVLGFOGHI LLP FOSCAMW ROWHIRTBZ Q) SISHIGH/ L &ROP EID* DV7WIRP IMRQSISHIGH 37&2° I &ROP EID* X0 7P IWRQSISHICH
IQROPED* XU L 6\RQHZ DD Dv* DKHIQY 36* * LY 7HIQHWHH* DV3LSHIXH 37HIRMH Y $15 3ISHICH 3$15 * XU YL 5RYHU
3ISHICH 35RYH) YL 7H DV( DAMQ7UWQPMMRQ&RS 0 =RH7(78&2 0 ~  YIL $ SSDDRKID* DKHIQ) 6\ VM 3$* 6° I 0 RXQEGHU
: SBWSISHICH 20 ; 3° [ &ROPED* D/7UQP IRY, 33 SRRO37&2 ,33°  [L* X0; SWWSSHICH 3% ; 3° [ IL ( QMSUIMH3URGAN3DNGHY
$7(; SISHICH 3$7(; ~ OJG [ L 6XQRARSISHICH 30 DUCHK DWWV 2 XUGYHYHSRWRIRR 11UP FOSCAW JLYH/XVWHI B LELOUW R P RYH@DMUII D/
RWH®FC SSOOFKLDP CUNAARURKHUSUH HUWHG P DINANZ 1\ P RUHI DYRITEGISUAQ) 7 KHHILUP FOSCAMW FROUIFWLGFOGH

" 7&2 1P AECAWR C8SWK LP DMY 00 %NMSH)@D 21 WH 00 %X SH)A R WP ASCHWRQ
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7&2 Z HKDYHWHCHOWNV \RXWM H 0 0 BXSHU@ RQ&ROP HD* X0 Z KIFK SIRNGFFHW\R\KH* X0 &RDIWP DNV 7KHH
FROMFVH SLUHDAYDURXY GDMV | URP \WURAIK

6* * IILP FCBAWR 00 %XSHIAD ZKFK GFIDHAR 0 0 %X SHIAD 1Q WDMEIQSRWJIDVIURP YDURXY
JDKHIQ) \X P LOMFRIGHANRQSROQNDGWHO DN HABKHZ RRGSOQVRP SB] \RWH7&2 © %6\ WP $ GAMRID Z HKDYHI WP
WEIQSRMIMRQFRUIAWZ W 7 &2 | RUERK\RHZ HAM QDG HDAMQAURIR/ROWHSISHICH 2 XUILWP FOSCAW R 0 0 %X SHIAD
Z KK LGFUDHAR 009%XSHID IQ DG 0 0 %X SHAD 1Q ZHWERXBRO7&2 3782 : % SRIGVXV
CFFHWAR WHEFD0S SSDOFKIDDQG\RH* XD & RDWP DUNHNV YID\WH&ROP ELD* X0 RUZTHIHAFHSISHIGH/ 2 XUILWP FOSCAW R

0 0 %X SHID HWERXQGRQ7&2 GHIYHY QDMIDOIDARWHERYHIRQY 1* |DAMN 7 KRHFRQMRVH SLUHDAYDURXY GOM/1 URP
WURIK

7HIHMHI WP FOSCAWR 00 %XSHIAD ZKFK GFUIDHAR 0 0 %X SHAD 1Q \R GHIVHUCDMUIDCIDVI URP \KH
YRG5 XQLOMFRQIHVRD7&2 © %\RWWH* XD &RDIWP CUNHN7 KLY FRQMFW SLLI/DAYDURXY GDM/| URP R

$15 * XOIILP FCSCAWR 0 0 %X SHIED \RGHIYHIDMDOIDYIURP : B8 LLILADDOG2 KIRVRWKH* X0 &RDXMP DINHN 7KLY
FROMPM SO

5 RYHUBLSHICHI WP FOSAWR 00 98X SHID ZKIFK GFUDHR 0 0 98X SHAD 1Q WDNFRQGHAVKHS SSDDFKIDD
YDIQWRO LZ HMDG* XD &RDWWP DINAVYID\WHS 15 &KIFJRDG$ 15 * XOVHIP HQN 7KHHFRQMPVH SLHI)  OOG

$* 6 ILUP FOSCAWR 0 0 %X SHIAD \RGIVHIDMIDIDAR7( 7&2 0 DOGRAM-UYDURYGAIOGHIYHY SRIQN 7 KLY FRQUFW
H SBVIQ

0; 3IWP ASCAWR 0 0 %X SHJAD \RGHIYHJ L DSSUR LP DMD 0 0 %X SHIAD WR7&2 ,33 Z KIFK ARQMAR/ HIFK
. HQWAN DQG L CBSWK P DAD 0 0 %X SHIAD \R* ; 3 Z KIFK FROMMARWH* XD &RDW 7 KHHFRQUERWVH SIUHDADURXY
MR R

$7(; IWP FOSCAWR YECSHUA R GHIVFUHKDHWRO RQWHIHK 7H DV 7KLY FRQMPW SIVIQ

0 DUCHX DWWV [LWUP FDSCAW | RUAKDCHR YECBHUA DG SIRSIHOGEMIHR YECS-UA \RGHIVHARO DURXV+ RN

SHQX QDD 7 KRHARQAFVH SILHIQ DG UASHRIYHD 0 DUCHX DWW SUIRIGHY CAFHW\R LQMCDINRCDCP DNHV YIDWRY
RAHDQ/ 3* FDUHY

8 QEHUILLP \MDQUSRUBNRQFRQAMFN Z HOHREQIDAMGAR GHIYHUP LQP XP GO YROP HVRUSD |HVIRUID GH IAHARVIQGHIYHIHY |, Q- DM
Z HH HRXMGDQHL® WP LADNRQR RXUILLP WIQSRMBMRQARP P W HR 0 0 %X SHIED RY( TXWDQ/SISHICHDQGP DEHDFDK SO P HQW
R PLAORY ZKIFKZDVIXQEGE ERIRZ IQVXQEHRUS WAV CAMN 6HH1RM 2 &RP P MW HOMRWHFRQRICDMS | LQDGADOXIAP HOVI RU
LQRP DERQRQRXUP LQP XP 1H/IRAKFK FROMPV YDHGROPUHYSURVAMG  DOQOOSIRGAUNRQIXLAIFH Z HHKP DMWDAZ HFRXGLGRXUDQRAC0
QHAP DAY FRWR SHO AHWR SHO AHY  |RUXQAM] HEWDQSRYIMRQ FOSCAW G-SHIEQ) RQWHIP RXQAR XQAM H3FLECAW KDV
FOQEHP DUNHAGVR WLLG STUMA/RUXIME HE\R WIQUSRYWLLE SOV J DY DOG FOSMUHSRMYHEDUY QLI HIHQWDY © KHMSHIP WG Z HFRQIXHR CRAYHD
P DAY H FHWVFOSCAW LQREHMR R IVHAP LGP XP FRP P LW HQVHHY DOGWRVH DRI DUHUHR GHG LORXUGHAP DM H SHOH

" HIYHY &RP P LW HQW

;. HKDHHQMHGLQR YOURXVI LUP \DBY FROQAIFMR GHYHUDQGWHQIDVOG1 * / V 1 HEHIHYHZ HZ LQKDYH\X | LHHABURGARNRQ TXCQMA/\R
P HAXBERQMDD DOR VKPP IWHQWV : HP D SXUKDHJIDVIURP \KLLG SDWHARNDIV  VKRINDDY \KRXGWH - RFEXU

$VR' HHPBEU RXUILLP \OBVARP P MY HQMKURXIK IFOGG

1 DMUDO DV ( WOCH & 1*/V &RQGHQDM

<HU( QAQ) " HHP EHJ 00 %XG UEQG UEQG UEQG

N ONNN
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© HX\M) HDSOWR RXUILUP \WDQVSRUBNRQ FLECAW \R GHIVHUIDYDQG L * / VXQGHMHP DVUW R \WHHI P \DBVARQUFW : HKDYHILUP
WEQVSRUBIRQ FRUEPAMKDABITXUH XVVR HWHKLS SUIRSEWRQMVIG SISHIGH/RUSD G-P DQGAKOUHYI ROWKRIWDTY 7KHP LQP XP G-P DG HVOH
UH ORMELQRXMEBIR FRMEAMICREQIDIRY 6HHIRM 2 &RP P WY HOMRWKHFRQRICDMS | LCDGADOWEA HOV

: DMU+ DQGIQ) 2 SHDIRY

2 XUDJUHP HQVZ WS QMRO LOXUP DIBZ. XVR RAEIQ! UAK Z DM RUXVHLQRXUGIAIRY) DQGFRP SBURQRSHDIRYY D/Z HOIDAHYLIFHAR
A\SRHR | BZ EDAN 05 SURFHG Z DMIUAKAMY | URP RXURSHDIR)/

$QMRO LONWP RZ QAR RLQG-BHIGQVUAK Z DMIGMUEXNRQM AP VKDAEMMEXMI WK Z DAUIURP \WH2 KIR 5 LYHUDQG\HYH.IOUILRID
Z DMARXURY/ | RUZ HOFRP SBURQRSH.DIRQ/LQWHS SSIDRKIDQUDMQ 7 KHH AP VARQIWR - SHIP DOHNEXUHG SISHIGH/ SRABEGIVKUOFHSISHIGH/
DQGZ DAUMRDIHI CROMAY DvZ HTD/SXP SIQI WIRQ/AVRWEQ.SRYWHZ DMAKURXIKRAMHSISHICHGHE R 7 KH\KUDFHSISHIGH/DHP RMHG\R Z HD
SOB/ARVHYLFHFRP SOURQRSHDIROARWHH WAHAHAOY DQGIHDME®! 7KURKIKS QMRO LOXWLP Z HOOR WA FOIDUG BXVHWHP DMIWR RXU
|G EDFN DQG SURGXAHG Z DAMUURXIK EBEQ)

$VR' HHPRU $QMRO LOWHP RZ HGDQGRSHDMG PLOVR EXUHGZ DMJSSHXH/DQG P LGVR SRMEGINVXUOAHZ DMJ
SISHICH/LQWWHS SSIDRKIDRYDMOQ $ GAWRIDD DVR ' HHP B $QMRO LOXNHP KDGWHCHONWMWRH P LARQEDUHYR WK Z DMIQ
LP SRXQEP HQVHIXSSHSE Z I\ HUSXP SV GFDMGS \WWURXI KRAWRXUBDVHKRG CHUHIH
0 DNRU&XVIRP HY
2 XUOBVVR P DNRURPXURP HY SXUKDHYIQH FRVR R \REDOBY | ROWWH\ HWHXAHG' HRHP BHU DG ZHHDVIR®Z V

<HU( QGG' HAHP EHU

6l 2 H&RPPRAWAY/ / &
BLELH3DW/ [TXHDAIRY/ / &

6] 2 CH&RP P RAWAY/ / & CFTXG: * / 0 LOAWP GUQ) WH\ HIUHIGG' HHP BHU %/ 0 LOMHP ZD/RXUP DMUPARP HUGUQ) \WH\ HIUHIGG' HAHP BHU
BLELGH3DW/ LTXH AR/ / & Z DVGRADP DNUPXWRP HIGAUQ) \WH\ HOWHIG-G' HHP BHU 0BG
710MV@B W 3 UIRSHIWW/

: HEHIHYH\WDAZ HKDYH\DM CARY W@\ DOR RAUSIRGAQ) SURSHWAYLQDFFR EDFHZ W JHHIDD CFRH-BAGLGBAY WG/ $ VIV
PXVRP DY LOWHIGOMY  RWDLOWHFDHR XQGHYHESHE SURSHWY DG IFDAVMRVR SIRGAQ) SURSHHY PAIRY LQMAMDNROR UHFRGWYSILYP DCH
DAKHWP HR \KAK CFDAVMRY ) XORHULQYHIIDARQY/P D EHP DEHEH RMFRP P HFHP HYWR G RSHDMRY/RQXQGHYHBSHG SRSHWAY |, QAYIGTD
SURSHWA/P D EHVVEMPAR EXUGEHIAKDAZ HEHIHYHCR CRAP DMUDT) LOMIHHZ W WHXH RUDH HAARHYDOHR WHSURSHWAY 90EH)/ROSURSHWAY

PD LGFOCH

PXVRP DY LR DIV QMY

CHY/LGA.GHONR RSHDIY DI UHHP HWDQG | RUPXUHA HY

REQI DARQ/RUGANY XQEHICBSIFCEGIQY V

GHYHESP HARED) DIRQY XQEHUCDM DI DV GDHY RU

QHABUR IWIQMV
6HDRQDIW

" HP DG RUQDMUDDI D/JHHDD GHRUHDAH/GAUQ) WH\SUQ) DG | DTP ROMY DGLGRBDA/GAUQ) \WH\KP P HUDQGZ LQMIP RQNY + RZ HHU

FRGZ LQMY KRAKXP P HYRUMAYHIHZ HOMHURYHONV FOQMUI QULFDQ® LQRUHDVHGHP DQG D05 SUFHI ORMDIRYY Z KIGIVADREDCDGRP DIHY \KFK DVP LGB
ZIQMY P LG\KP P HYRUMAYHIHZ HDMHUHYHON FOQVRP HIP H/GWHQWWHLP SCRAR \KHHI OFXDIRY/ |, QDGAWRY FHIBQCDMUINI DV XVHY X\ HQDMIDD
JDV/MRUDIHI CAOMAY DG SXUKDHVRP HR \KHUDQIASDMG Z LQMIUHTXLLP HOVGAUQ) WH\SUKQ) \XP P HUDGG| DD 7 KLY FOQDBR BBFHWDRIOGP DG

| ORMDNRY/ 6HDRICDGRP DIHY/FOQOOR LGFUHDHFRP SHMRQ! RUHTXLSP HQAKSSIHY/DQG SHIRQGHOGAUQ) WH\SUK) DQG\KP P HUP RQIY Z KLFK FRXGE
GOGWR KR H/DGLGRUDHFRIWVRUIGHD RXURSHDIRY/
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&RP SHMR)

7 KHRODQG QDMUDOI DY/LQBARY LV IQMMHD FRP SHIMYH DG Z HFRP SHMZ W RKHUFRP SDQHYLQRXULQBAMY \KDADYHJI WDMIBRXURHAKDD
ZH@R 0 D) R \WHHFRP SDOHVQRARID H SBRUHI RUDGE SURGFHMIDDI D/ BXVIBR FOW RQUALQQ) RSHDNRQ/OQGP DN/SHARDKP DGR
SIRGENRQDUHILIRID IRICRUZ RE LGHEDY 7 KHHFRP SOQH/P D EHIEGIRSD P RUHI RUSURGXAUYHQDMUDD) D/ SURSHWA/DQGH SRDRLY
SIRSHAWRUGH LGH HYDDDM ELG| RUDQG SXUKDHDJIWDMIQP EHUR - SURSHWAY DQG SURSHRMIKDQ RXUI LGDGRDCRUKXP DQUARXUAHVSHP IWOQGP D EH
CEGIVR H SHOGJ U-DMIUBRXUAHAR DMEPADQGP DQEQLGBMY SHYRQGHD , QOEAMRY WHHFRP SDQH/P D KDYHDJ WDAUCEL@ON R FRQMXHH SBUDIR)
CRLYM/ G SHIRG/R GZ (DIMICIDVP DNABUFHY 2 XUTUHUFRP SHYRYP D BHIEGIR ERE WHEXGEOR H MY DQGO0 FKOQHAR [HHID
BN DQGGFI0NY. VOQG U XOMRQYP RUHHDU® \KDRZ HFDY Z KLFK Z RXGS DGYHYHD O HANRXUFRP SHIMYHSRMRY 2 XUCELAOW VR CFTXUUHDEAWRID
SURSHWAY DGR GMVARYHUUHYHYLOWWHI XMUHZ LOEHG-BHIGHOAXSRQRXUCELQM \R HYDOOM DG \HBRAKEED! SURSH WA DQG\R FRQAP P DM
WEQLRBRQVIQDKLIK® FRP SHMYHHYMURGP HON

5 HIXOWRQR WH2 LCDQG 1 DIMUDOT DV, QGXMA
* HHDO

: HRSHDMRQSUYDMRUMEBM RZ H3 @5/ DG Z HKDYHR SIRSAIRQI URP | HEHIDCP IGHIDOQMIMV 2 XUR.CDQG (DMUD) DVRSHIDARQ/DLH
\KEMAR H \WOMYH DG BTNXHQ® FKOQILQ) @F VOQG U XTMRQY UHDMG\R Z HOSHP (WY QLAY DOGFRP SOURY DGR WHSIRGAIRD WIDSRMTIR)
DQG\OBIR QDMUDOIDY 1+ / VOQGRO : HEHIHYHFRP SCOGFHZ WK H Y WTXUHP HOVZ LAGRADYHDP DMUDCOGYHYHH | HAARQRXUI LQDGADCERMRY
FDWK | BZ VRUUAKXOVR RSHIDIRY/ + RZ HYHU \KFK O VDG UHI XORRQY DUHI UHTXHQ® [P HIG-GRUHQMSUAMG $ GAMRIDOSURSROY DG SIRFHHAQIV
WD HAMKHRODQGQDMUDDIDVIQBAMY  DUHUHIXO® FRMGHIGE. &RQYUAN | HEHDIIHGAHY \WBMDQG GFOQIRYHIP HONVOQGWHFRXW  HFDQGRW
SUHAPWZ KHDRUZ KHAHUDQ \XFK SURSROYP D BHFRP HHIHRARYH 7 KHM RUH Z HDUXCTEGIVR SUHAEWHI XWUHFRWVRULP SSAWR FRP STORH 7 KH

UIXDRY EXG-QROWHIGEMY LRUHDHARHFRINR GRQI BMGHVDGO HAWSIR MEQY : HER RAEHIHYHWDAIQ BIXDRY ADGQIH/Z LD HAKY
P DALDID AlIHHQ® [URP \WHZ D WH Z LQDH HAWRXUFRP SHIYRY

5HXOWRQR 3IRXANRQR 1 DXUDOC DVDQG2 1O

: HRZ QLOMIVIQSURSHWY GFDMEROKRUHLY: KX LLILQD 2 KIR DG 3HIOX (YOQD DG RXUSUIRANRQ CRRY MY/ ROWHVH SURSHWAV DUH
KEMRAAR U XONROXQEHUDZ LGHUIHR GFD0 WM DQG | HEHDOXBMMY )XGV RGHYDQG BIXDIRYY 7 KHHWEMM/ DG U XTURY DGV

UL HOVUHIDAG\R SHIP LW RUGLIIY R Z HIY ERGQ) \R GUARURSHIDMZ HIY WHEFDIROR Z HIY WHP HARGR GUGIY DQGFDIQ) Z HY \WH
\XUCFHXVHOQG WMRDIRQR SURSHWAY/XSRQZ KLFK Z HIY DUHGUABG \RXUAQ) DOGAVSRICR Z DAMUXHELOWHGIAY DOGFRP SBURQSURFHN \KH
SOUIIQY DG IEDERP HWR Z HIY YHIY RUI@UQ) R QDXUD0) DY DG WHUDAELDA RUI DUCSSRWRP HOWR SURGENRQIURP | HIBY DGLQAYIGOY, HY
, QDEAURY DR \WHWBM/LQZ KIFK Z HRZ QD5 RSHDMSURSHWAY KDYH U XDNRQY/JRYH Q) HMURGP HABCDQGFROHYDAROP DY LGFOGAQ)
SURYMRQVI ROWHKDQEIR DIGAVGRUQ) RIGVAKDIHR Z DAMP DMIDY \WHXQUY DIRQRUSRRIG R (DMUIC) DY OGG RCBURSHWA \WHHXBEDKP HOWR
PO P XP DEBZ CEGIDMR SIRSANRYIURP (MU DVOGGROZ HIY DOGWHM] HR GUGIY DQG\SDALQ) XQWRUSIRIDIRQXQWIOG\WWHG-QIW R Z HIY
WDNP D EHGIGG 6RP HWHMYDOR KDYHJ IQAMG\MHUR CDQG.J DY U XMWY KH SRZ HAR SUR DM SURGAINROVR WHP DNHAG-P DG RURCDGIDY QG
RAFUMBIAVP D HBRAR GR\R LOWHIXMUH 7 KHHIHAWR WHH U XDINRQVIVR TP MKHIP RXQAR DMUIC) DY/DQGROKNDAZ HFDQSURSEHI URP RXUZ HIY
DGR AP WWHQ®P B-UR Z HIY RAWHGFDIRQY DIZ KLFK Z HFDQ QU DONRXIK Z HFDQDESD | RUH FHBMRQARVKEK UH XOMRQ/RIR KDYHUHGRUIRQVLQ
ZHDECAQ) RUGRMW 0 RURYH HIFK WA HIHID LP SRA/DSURGANRORMAYHIGRH Z WK UASHRAR WHSURGAIRQDG\VOBIR (DMIOIDY 1* / V
DIGROZ MMQIWMUMVGRIR)

7 KHI DOUHR FRP SO Z W \KHH KBV DG UH XOARQY FOQ UAKOVQ\KEWBQNOSHIGNHY 2 XUFRP SHINRLY LQWHR CDQG QDM DVIQGMY DUH
\KEVRARWH\CP HUOXORY UANXUUP HOWVDGG BMMENROARDAT | HARXURSH.DIRDY

5 HXOWRQR 7WDQSRIBMRQR 1 DIMEOF DV
7 KHWIQSRVBIRQ DQGAOB! RUUADB! R (DMIC DVIQIQMMNBMFRP P HFHOHUW-IXDMGE \WH) (58& XQEHH1 DMIC D/$ PAR

31*$° \WH1 DMUID' D/3RIA $ AW 31* 35" DOGUHIXONRY/MKHEXQEHRHWIMY ) ( 58 U-DXDM/LQMKEIMQDMUD0) D/QSRITIR)
UDM/DQG\HYLFHFRGAWRYY Z KIFK O HRVKHP DAY R QDMUD0I DAKDAZ HSURGFH DvZ HODARHUAYHHYZ HUHFHYHI RADBYR RAUDMDOIDY
BLGFH ) (5& KDVHIE-DYRHGWR P DNHQDUMUD0) D/BQSRAMRQP RUHCFFHMEGIR DMUID) DVEX\ HY/DQGVHIBLYRQDQRSH DUG QRQ GVAUP LCDRY

EDAV $ GHRAIK) ( 5 &IVREHYERRAAWHA® UIXDMQOMDOID/SIRSEHY WH  DUHLQRMEHG\R | RIMLGFUDHEFRP SHIMIRDZ MIQDIBKDH/R \KH
DM D/ LAY

* DMHICY HYLFHY Z KIFK RFPXYXSWUEP R MUMGRINRDOMIQP IMRQVHYLFHY DUHUHIXDAGE, \MHWEM/RQKRHDGLOWEMZ DAMY
6HANRD E R WH1* $ H HP SNMDMUICID/IDAHIQ | CAMNYIRP WIXDOMRQE ) (58 $GKRXIK) ( 58& KD/QRWP DEHDQ | RUP DOGHAP LADIRQ/Z LW
WASHAWRDQ R RXUI CAOWAY Z HEHIHYH\KDAH QM) DY SLSHICHYLQRXUIDAHIQ) kP v
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P HAKHWEEMWRDOMAV) ( 5 & KDVXVHG\R HABEDK DSLSHICHI XY DVD.JI DMHHUCRAKEMANR U XTWRQD/DDMIDI D/FRP SDQ 7 KHAMIFURD
EHEHHD) ( 5& WIXDMGWIQP DMRQVHYLFHY/DQG ! HIHID XQUH XTSI DRHIQ) VHYLIFHY KRZ HYH KDVEHHOWHVEMAAR \KEWEQMODMIDIR) 006
) ( 5& GHMP LGH/Z KHAHUI CALONDUHIDRHIQ) | CAONVRODFDHE FDHEDLY \RWHFDWLL LFDARQ DG B XMIROR RXUIDAHIQ) | CAMMVP D EH
\KEMRMR FKDQIHEDHG RO XWUHGHMP LDIRQVE ) ( 5& \WHFRAWRIERJUAY G\BIMUXDIRQR (DMUICID/IDNHIQ) | CAONYIHHID LFOGY
YDURAVAD HV HYLLRGP HQBODQG LQVRP HALURXP RV GROGVAUP LCDRLY \BNHUTXUP HON $ GRRXIK VKK UHI XONRQKDY RAJHHDD EHHD

D LUP DAYHD CSTHGE, WHMDIHIALHY QDMUDOIDYIDKHIQ) PO BFHYHIUDAMBIXDRY VFOXMD LOWHI XM

, QUDIEAM QDIUD0) D/BQSRMBIROLY DOR EMAAR B XODNRQE. MU XDRY DIHAHY 7 KHEDL| RUQADABMU-IXDIROR QDMIDOID/
WIQSRMMRQDGWHGIWHR UHIXDRY RYMHILIKWIGVAOAD. JLYHQVR LQRDWEAM QDMUD0) Dy SLSHICHUDMY DG VHYLEHY YOURYI URP KM\ KM

, QIR DUDVAKAK UHI XOMRQZ \LQD SDMFXTUMBM Z L HHDD 0 HAADGLQADXTM QDM DAKLSSHY Z MM QWHWEIMRQDFRP SOUEGIEDLY Z HEHIHYH
WDAKHU-IXDIROR VP DD VDM LQMDXTM QDMUID) DADQSRUNROLOD WHM/LQZ KLFK Z HRSH.DMOQG\KLS QDMUD0) D/RQODIQADIBMEDAYZ LD
QRADT HANRXURSHIDIRQ/LQDY. Z D WDMR P DMUDOG! HHFHIURP WRHR RXUFRP SHIVRLY / INHWHUHXDMROR LOMWABMWIQSR VIR UDM/ \WH

UHIXOWROR LOADXIAM\IDQVSRYBANRQ UDMY O HAVKHP DINAINY R QDXUDQI D/\KDAZ HSURGFH DvZ HODY\WWH UHYH MY Z HUHRHYHI RAMBYR RXAUCDMXUIDO
JDv

5 HIXOWRQR 6DBVR 1 DMUDO DV 1* / VDQG2 1O

7 KHSUFHYDAZ KLFK Z HVHIDQDMUIQI DY 1 * / VOQGRCDHQRAXUMH® VKEMPAR | HEH IO XOIRQDIG | RAHP RIMEDWDHGRAKEMANR DM
BIXDIRY ) (5& KRZ HYHJ U XM/ LOMSNIM QDMUD0) DADQSRMBNRO DAY DOGWWIP VDG FROGURQ/R WQSRYIMRQVHYLFH Z KIFK O HAWWH

P DY R \WHQDXUDOI DYZ HSURGFH DVZ HIDARHSUFHYZ HUBAHYHIRAMIBVR RAUDMINIDY 6LP LOWD \WHSUFHZ HUFHYHI P \MH\DBIR RO
DQG1* / VIVOIHAMGE \WHFRWIR WDQSRMY WRHSIRGENR P D) ( 58 UIXDMMWHWIQSRYMROR RODGG ONXG/RQIQMWBMSISHIGHY
XQEHMHSRIMROR WH, QMKBIMERP P HIFHS PMAH( GHI\ 3RIA $ PR DG UH XOMRQY IWKHG XQEHWRHWEMM, , QADABM SLSHICH
WIQSRIBROR RO1 * / VOIGRKHUSIRGANV LVG-BHIGHONRSISHIGH/Z KRHWDAY WP VOQGFROAWRVR VHYLFH DU \KEMAAR U XOURQE. \WTIM
GOXORY ERAHXQG-UMBMEMAY |, QDEAWR) Z KBN\DBVE SIRGFHYR DMI0ID/DQGOMOBYR AXGHROFRIGDMOGEL * / VIIQRXUWH® EH
P DEHDAXFRQURTBG P DNABUFHY & RQIUAN FRXTS UHHIDRVBUFH FRQURY LOWH | XM

© WM UIDGWRRUSK MFODOBYR WHHHHI\ FRP P RAWAYDQGD UHDMGKHEILQ) CRAYNA/AKDAZ HXQGHWINH Z HOWHUANXULHG\R REVHLYH
DQI/P ONNP DQSXOMRQ @Y VOGS UHDMG B XOMRY/HIRAGE \WH) ( 5& D/GAFUEHGEHBZ WHS 6 &RP P RAW) XUWUA7UDAQ) &RP P MWRQXQEH)
WHERP P RAW ( [ ROQIHS PAR&( $° DOG\KH) HEHIDOY WDCH&RP P IWIRD 3) 787+ HOUHDDR\KEMPAR YOURXY USRI WXL HOM\KDATLH
GMIGG\R | CAOBMWEQSIHR DG SUYHOAP DUNANP DQSXODIRY  6KRXTSZ HYLRIM\KH QP DNANP DQSXOMRQ@Y VOG U XDIRYY Z HFRXGEH
\XEMPAR | LGH/DOG SHIDBWYDVZ HODY UHDMG MG SO @P DIHFDIP VB, TP RY RKHY P DUA/EDMASDON \VHBLY UR DOV RZ CHYDQG\N LQ)
DAKRIMAY

7KH' RP HQFLYDURQ( GHI\ 3RIA $ AR 3(3BAR ° CPHEGWHI* $ \RDGGOQDQIVP DNHAP DQSXMMRQSIRYIMRY Z KIFK

P DNHVIVIXQIDY | X0 RUDQ. HOMWV \R HI DI HLQ SURUENMG EHOYRMR EHSUAFUEHGE, ) (5& DG XWHP RUH SURMGHS) ( 5 & Z W DEAWRDCAYIOSHDWY
DAKRIY ,Q2WHILR ) (5& SURP XODM5XBVLP SBP HMY \KHDQWP DUNHAP DOSXOMNROSIRYIMRQR \WH( 38 VR Z KIFK P DNHIVWXQDY 1 XO
WL LQFRIGHRANRDZ W \WHSXUAKDHRADBIR QDMUD0I DAXEMPAR WHMUMGRIROR ) (5 & RAHSXUKDHRMBIR WIQSRIBNRQVHYLFHAXEWAANR
WHMUVGRIROR ) (5& [RUDQ HW QUA® RUQEHA® \RXHRIHP SR D) GYFH \AKHP HRUDWIFHVRGHUDG LU VRP DNHDQ  XQUKHWEM HOW
R P DAUDO CAWRURP VWP DNHDQ \KAK WBARP HOAGHFHADY VR P DNHWHWEAP HOVP DCHQRAWP MBDAQ) RU UL \RHYDIHIQDY CRARUSITAWAHWDN
RSH.DM/DY/DI UXGRUGHFHWSRQDQ SHIRY 7 KHDQP DNHAP DOSXTMRQ KBV GR QRAZESD R CRAYMA/ARDAHDMRQD \R LOADKBM RURKHUGR

MUV AMRODBYRUIDKHIQ)  EXVER DSSO VR CAMNAVR | JDYSISHIGH/ DOG WA HARP SOQH/AKRDABURVIGHIQMIMBMVHYLEHY DvZ HODVREHZ MHGRQ
IMULG ENRCDCHMM AR KH H WOVRH RN DUHFROBAWG? LOFRIGHAIRQZ LW JDADBY SXUAKDH/RMBQSRYBIRO\KEMAMR) ( 5 & MUMGRNRD
ZKK QRZ [(FOGA\WHOQOOHSRIY WIXAUP HOVXQEHZ WL R GHAUEHGEHBZ 8 QGHWH( 38 AR ) ( 5& KDARHSRZ HAR DAHY
AYLOSHDIW/R XS\R DOWVAG DO |RUQ@IRY SHIAD |RUHFK YIRIMRQR \WH1* $ DOGWH1* 3§ ,Q-DOC ) (5& MK
DQREU2WGHILR  LGRWDIQ) WHP [ LP XP AYLOSHDOV CP RXQNXQEHAHL * $ DOG1 * 33 VRDOWWRUQMIRY ) (5& P D QRZ DAHWAYIO
SHIOHVXQGHMH1 * $ DQGE1* 38 R XS\R SHMRDIRQSHIA

SQHREULR  ZKRBMODIEA HYDG\HBYR PRAWID P LARQ0 0 %M R SK\ IFDODMUINI DVIQWHSUAYLRXY FOBLE HU
(FOGQI LMK DG LQMDXTMDXUDO) DY/ SLSHIGHY (DMUIN) DI DRHIHY (DXUD0I DY SURFHRRLY QDMUIC) Dv/P DUNAM Y/ DG QDMUDC) DY SURGFHY OLH
UIXUGWUWBRWRQ0 D R HIFK\ HOU DIJUH DMYROP H/R QDXUDDI DV SXUFKDHE RAVRTS DAZ KRBAMIBILQWH SURUFDBGED HIU |, WAH
UASROIELONV R \KHU-SRINY) HOMY VR GHMP LCHZ KUK LA YIGOOMIAIRQ MRXGEHIHERWGEDFGROWHINGAIFHR 2@U  2@U  OOR
UATXLUAYP DNANSDMWASTOMR LQEFDMZ KHKMHOWH. UERVSUFHAR DY 1QG] SEDKHY DL \R Z KHKHAKHUUSRWY FRP STH/Z LK) ( 5 &1VSRIA
WBAP HONRQ SUFH USRI
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7KH&( $ SIRAEWDQ SHYIRQIURP P DQSXONY RUDMP SIY \RP DQSXOMKHSUFHR 0Q FRP P RAW LOLQAMKEMFRP P HIFHRUIXMUIVRY
KK FRP P RAW 7KH&( $ DORSIRMEWNIZ LQI® GHIYHIQ) RUFDMEQ) R EHGHIYHIHG DOHRUP MBDEQ) RINGZ LQI® [(TFRXUDMU-SRWFRFHQQ)
P DA RUP DARQRUFRAMROVWDAT | HVRWOG\R D FAAWHSUFHR DFRPPRAW ,QLRMPEHU  \KH) 7& IKKHG U XOWRO/ SXOKOQMR \WH
( GHI\ , QE-BHCHFHDOG6HXUWS PR LQMIGHG\R SURKLELVP DN COSXOMRQIQWHSHIRDKP LOGMY 9 IRDRYR \KHUIXOMRQVI CFHAYIO
SHDUW/R XS\ROSSIK IPDAD P LAIRQ COWMAGDQOD |RIQOMIRY SHUMRDIRQSHUA  7RIMKHIZ W) ( 5& WHHDIHFAH/KDHLP SRHS
EURDG LXBV DG B XDRQY/ SURKLEG) | UDXGOQGP DQSXOWRQIQRODJGID/P DNAVDIGHHI | XMA/P DN

SKOQH/IQ@Y. OG\R) ( 5& SRIAHY/DUGUWHIXOMRY/P D DEYHIHD O HAMHDYDME QN DOGUHITEQN R [1UP DQGRUQMUIXSIED]

WEQSRMIRQVHYLFHROLQMYNIM SLSHIGHY DQ5Z HFDQIRABUHARWZ KDVXMMIANRY) ( 5& ZLOENH : HER RABHIHHWDADY WIXDRY FOQHVZ L@
DI HAVKVP DAUDED GIHHH)® [URP WHZ D WH Z LD HARXUFRP SHINRLY

5 HIXOWRQR ( QYLLRGP HBCDQG 2 FRXSDARDOS0I W DQG -+ HOOM 0 DMLY
* HHDO

2 XURSH.DNRQY DUH\KEMPNIR QP HIRXV QI HVHEHID UH LR DD M DQG GROWBIMM/ DQG U XTMRQY I RYMHQQ) RAFXSDIRIOO HY 005G
KHOGK DOG\WHAMWKOUHR P DAY LQRWHHYILRGP HOARURKHZ VHUHIDY \R HOYLLRP HAUBOSIRMAIRY 9 IRIMRQVR \KHH@OY VFIQUAKIND
\KEWDQDCDEP LQMADIYH FYLODQGFUP L(CBHIONY 7 KRHOY VDG UWIXMIRY/P D BIXUHWHIFTXOAMROR SHIP IWEH RIHGIAY) RURKHUUHIXDMS
CRRYWY FRP P HFHY UMMPVARHWSHY TXOQMNA DG FRAHADIRQVR  YOURXAXEWER KDV EHUHDDHG LR \WHHYLREP HONQ FRQHRAIRQZ LW
QU FRP SBIY SURGHQ) DOGWIQSERY \WURKIK SISHIGHY JRYHOWHVRXUAQ) DOGAVSRICR Z DMUXVHGLOWHGIAY DOGFRP SBUR)SURFHY
P IWRUSURA BRI\ LO FHWIEQ DDV DG RO Q OB/ OLQ) Z MMQZ LGHHW Z HBQ5/ | URQNUDE RMHUSURMARS D DVRUDIDYZ LW

HOEOQ HHG RARU-DMHG\SHAHV UMRNRY, WNXUUHVRP HIRP R UHP HADCTRAROWR SUYHARUP 1\ DM SRR URP | RIP HURSHIDIRQ/\KFK D/
SOUILQ) CEDQERHEZ HIYRUFBACQ) HIWHD SIW HAEEDK \GHALLLF VO HIV DQG KHDGK FUMID DEAHMEQ) Z RIHUSIRMAURQDOGLP SRH\KEWIQIIO
CEONYI RISROWRQUAXENY |URP RSHIDMRQ/RUI OUHWR FRP SO Z 1\W CESOFCEGIQY VIG U XDIRYY , QOEAWRY WHHOZ VIGUHIXDIRQ/P D
UARMFWHUDMR SIRGAIR)

7KHIRGBZ LQ) LVD\XP P DY R WHP RIAMLI QU LFDQAY LMY HOYLLRGP HQBCDGG RAFXSDIRDOKHIGK DG Z RISTRHVD HIV @Y VDG U XTIRYY DY
P HIGGI URP WP HVRWP H \R Z KLFK RAUBXMCHN RSHDIRQY DUH\XEMANIGG | RUZ KUK FRP STOFHP D KDYHDP DAUDCDGYHYHLP SCRARQRXUILGDGADD
SRUMRY UAXOVR RSHDNRQ/RUFDK | BZ

+ [ DUBRXVE XEWBIGRH/DQG:  DWt+ DQEIQ)

7 KHE&RP SUHKHQUYH( QMUREP HABCE HERQH &RP SHODIRQ DOG/ ICHMNVS PAR&( 5&/ $°  DORNGRZ QDVWHE6XSHIXQG Q¥ DG
FRP SOTEGIBM@Y VIP SRHACELMN Z MWRWAHIDG\R | DXORNMHEGIDIN R WHRIWLDFRIGANRQAHMIQRDWVR SHIRQAKDADHFRQIGHIG\R
KDYHFRQUEXWG\RWHUHBDHR DS KT ERAVKEMEGRH LQRWKHHYLURGP HOA 7 KHVHSHIRQYLGFOGHWH FXUHNIE SDIWRZ GHURURSHDRUR \WH
A\VEREDRMHVMZ KHHWH UHBDH RFFXUHG DG FRP SIQHVAKDAANSRHG RUDUDQIHG | ROWHGMVSRICR WHKD) DUERXVAKEWBCRH DANH\WMZ KHH
WHUHBDHRFPUWG 8 QAHU&(5&/ $ WKAK SHIRQVP D EH\XEMRAR NMQADQG\HYH.IOXUPMICELOW | RAWHFRWR FBOQQ XS \WHKT] DERV\KEWIFHY/
WDMDYHEHHQ UHBDHGLQR WHHYLREP HOWIGG | RUGTP DJH/AR QDMUDCUARXUAHY DOG WY QRAKGFRP P RQI RUGHIKERIQ) OQGRZ (HY DGRKMHWULG
SDUA/AR | LBIFDIP VI RUSHYRDAGMY DG SURSHW @P DIHDEBIHZD FDAHGE! \WHKT} DLERXVAKEWEERH UHBDHG LQR WHHYILRP HQWV , QDBAMRY
GHEWWHE SHURBKP H FOMRY R 6HANRQ R &(5& $ ZKFKPXUHI® HFRP SDMH/AXCHRODGGE@MIRIDY Z HIHHDMP DMIDYIQWH
FRAUHR RXURSHIDARQ/\KDAP D\ EHUHI XMW DY KT} DUERXVNXEWERHY EDHG RQWHURKDUIR MMM KRZ HYHJ Z HDHXQY DHR D) (CEOWYDIMQ)
XQEHU&( 5&/ $ IRUZ KIFK Z HP D EHKHIS BASRQUIEGIWDAZ RXT@P DMIDID DOGDGEYHYHD O HAKY

7 KH5 RRXUFH&RQHYDNRQDGS5 HRYHY $ PV5&5% " DGOIDRIRYVMWEMQY V RABEQK GABIGG UHNXUHP HOVI RAMHIHHDINRQ KDQBIQJ
MRIDJH WO HWDGAVSRCR QREKD DERXVDGKH DERMRIGZ DM 5&5$ \GHAILFDD H FOGH/ QI |GV SIRGFHEZ DMY DG RKHIZ DAY/
DARADMSZ LM WHH SRIDINRQ GYHBSP HQARUSIRGANRQR AXGHRO DMUDO) DVRUIJHRKHP DCHHJ\ 1URP BIXDWRQDVKD DERXVZ DAW  + RZ HyHJ
\KHHZ DAWVP D BEHUWIXDMGE WH( 33 RUMBIMDI HAHYXQEHU5 &5 $ VW MMQI HONRKT DERXVARIGZ DAMSURMRYY RUXQGHMBMQOY VRURKHJ
IHHDODY V 0 RUHRYHU WA SRIMEE \WWDWHH SDIPXOUR CDQG (DXUIDO) D/H SRIDINRQ GYHERSP HOADQG SUIRGAWRQZ DIV QRZ. FDWMILHGDY
QRO DERXV\RIGZ DAY FRX@ EHFDWL LHG DV KD DERXVZ DAV IQWHIXMUH |, QDSAWRQ LOWHFRXWHR RXURSHIDARY Z HIHHDMVRP HOP RQNVR
RGQ@Y QMDY DM/ \XAK D/Z DAMVROYHQV GERDRY Z DX DGZ DAMARP SAWARURG\KDP D BHFRP HUHIX@WG DY KD DERXVZ DAWVLL MK
Z DXWVKDYHKD DERXV FKDIIRMIMEPY - $ GKRXIK WHFRWR P DIDILQ) KO DERXVZ DAMP D BEHWLI QU LFBQAZ HGR QRABHIHYH\WWDARXUFRWILQWLY UHI DG
DUHP DMUIDD P RHEXG-QRP HWBQWRHIRUMP LOW® MXDMG FRP SOQHY/

: HAXUWHO® RZ Q GDHRURSHDMQP HIRXV SURSHWA/ WDWDYH EHHQXVHG | RUR COGG (DMUIN) DvH SGUDNRQ QG SURGANRQ DRV | RUP D))
\HOY $ GRXIK Z HEHIHYHWDAZ HKDYHX\MI HSRSHIDAY) DQGZ DAMAVSRVICEUIRNAHKDIAZ HIH
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WBQEDGIQWHIQGMY DARHWP H KD DLERAVAKEWEGRH Z DAMRUSHIRDKP K\ GRFDERQY/P D KDYHEHHQUADDWHGRQ XQGHURUIURP \KHSURSHWW/
RZ GGRUBDHGE. XV RURQ XQGHURUIURP RKMHUGFDIRYY LGFOGQ) R INWEFDINRYY Z KHIHVXAK \KEWBGFHY KDYHEHHINHD RUBA RIQ) RUGMVSROD
, QIEAURY \RP HRI RXUSURSHWAVKDYHEHHQRSHDMGE! \MLG SDMH/RUE. SIHRXVRZ GHYRURSHIDARLY Z KRHWDR HQWQGAVGRICR K CLERXY
\KEWIDGFH/ Z DAM/RUSHARBIP K\ GIRFDLERQYZ DV QRAXQEHURXUFRQIRD © HIOUHCEGIR FRUROAUHA® WHRSHDIRQR RQD WRHZ HIVZ LW UAS-RAAR
Z KIFK Z HOFARUKDYHCRWG D/RSHIDRU 7 KHI DOUHR DSURURZ GHURURSHIDRUVR FRP SO Z 1\ DSSTFCEGIHVURGP HOBOWH XDIRQY/P D LQFHIBIQ
FLURXP WBGFH/ EHDAIEXWWMGR XV DV FXUHQNRZ GHY RURSHIDRLY XQEHU&( 5&/ $ 7 KFVHSURSHIMY DG WHVKEWBRHY GVSRHG RUMHPDHGRQ XQGHURU
IURP WHP PD EHVEMAWRE(5&/ $ 5&5%$ DOGOIMRIRA\WBMOY V' 8 QEHNKFK QF V Z HFRXG EHUHTXUHG\R XQGHWINHUASRQHRUFR WHARYH

P HDXUA U DBBWR | DXOVZ KIFK FRXGBLQFOGHUP RYDCR SUHRA® GVGRHG\KEWIRHY DG Z DM/ FOOQS R FRQEP LDMG SURSHIV RU

SHIRP DIFHR WP HADDS0UJLQ) RUZ DM SIWABRXUH RSH.DARQY\R SUYHWXWUH FRQEP LODIRD
. DMJ DWAKDUHY

7KH) HHID  DAMUBRDMRERMRGS PARMHE®DD: DM AWMHE: $°  DOGARP SOUIEGIIBM@Y VIP SRHUNERNROYDOG WMRWRQARY
UIDAQ WHAVKOIHR SROWION LFOAQ) SIRGAHEZ DMYDQGRMHUR CDQGE DMUIN) DVZ DAM/ LQR | HEHDDQGWEMZ DMY 7 KHAVAKDUHR
QHEIHDYG! AP DMIDOQUHIXDMEZ DMY ((FOGQ) Z HBJ5/ LVDBR SURKIEMG XQBWDAKRUY HGE DSHP MAMK-GE WHS 6 $ P\ &RSVR
(QIGHY 28RSV 7KHRSHR WHHUIXDMGZ DMYKD/EHQ\KEVPAR EWIQIDOFRORYHY ,Q  OG UASHRAYHD \WH2 ECP DDQG
70P S$ P LAWMDIRY/HIK SXEDKHS! LDOXGYDWP S \R GH LGHWHI HGHDOMUMARNRDOUHFK RYHUZ DMYR \WHS QUMGE\BIMY 3: 2786
KRZ HYHU ERK R \MHVHUXBP DNGQIVKDYHEHHQ\VMEMAAR GIDORKDEDIH 0 RIHUAHD® \WH( 3% DUG&RSVSXEDKHS DI LCDOXBIVR HIEEDK DGH LQUR)
R: 2786 EDFGROQWHSH  UIXOMRQY/Z LK XSEOMARLEFRERDMH MY 6XSUHP H&RWWE-AMR/ DG U XDRY IXAFH + RZ HYHJVHYHID
(B DOFKOEBY H/KDYHEHHD! LOG DI DO XGB! \WHRXFRP H/R Z KIFK FOCRAEHSUHGERPAGDAMMP H $ GAURDD 1Q2 AREH)  \WHEXSUPH
&RAWHIG DI XP HOVIQDFDHRQWHVARSHDQGDAKRIMW R \WHE: $ DOGWHCHIQMROR @ 2786 DUKIQ) RQZ KIFK IVH SHAMGLQHI® $VD
UAKOR \KHHGHYHESP HOV \WHVFRSHR MUMGRNRQXQEHUWHE: $ LVXAHNBQDAMP H 7RWHH \WOADD CRNRQ! XUKHUH SOOBAKHVARSHR WH
& $VMUNGRIRQIQDWD/Z KHIHZ HRSHDM Z HFRX@S | CFHLGRU-DHG FRAVOQG GHI VZ W UASHRAAR RARIQQ) SHIP IWI RUGHEIHDOG! LOTRMMEVIQ
Z HBGOWDY Z KIFK FRXGEGHD WHGHYHBSP HYWR RAUDMUINIDVDQGRCBRWAN 61P LOW® 0 LFRUDHEFRWRUGHD VIRUKFK SHP WP D P STFW
WHGHYHERSP HYWR SISHICHLQ UDAKRMUH Z KIFK P D 1P STRARXUCELOW \RMIQSRVRXUSIRGFAV $ GR SXUKOQAMRWHH@Y VDG UIXDIRY ZHP D
EHUATXULHG\R REVELQ QG P DQEIQSSURYDY RUSHP WI RAKHAVKOUIHR Z DAMZ DMURMMRP Z DMUIDGE DHUTXUHG\R GAYHBS DGLP SBP HONELM
SUAYHQIRY FRONRCDQG FRXQIMIP HDKUHSDIRY DOR UH HUHG\R DV2 63&& STV LQFRQGHARQZ W ROVMWRIIHR \JQU LFOQANCQMEVR RO 7KHH
Q¥ VOGP SBP HAMY U XOMRQYSURYIGHI RUDEP LGMADAYH FLYLODQG FUP LDCBHIDOWAY| RUDQ. XQDAKRU HGAVADUHVR RODQGRKHNKEWERHY
LQU-SRMIEGI TXCQM/ OGP D [P SRHVEWEQMCSRMMMOITELON | RAKHFRWR WP RYDOUP HADMRQDQGEP DIHY

$1U( P LWRYY

7 KHI HHIDOR GD0S LU FADQGFRP SOTEGIBM QY VUAIFKHHP IWRQR DUSRVEQNI URP P Q) VRXUAHY \KAK DY | RUH CP S FRP SR
WBRQY \WURXIK DLUHP DWIRQYMBIELE, FROMKAIRO DG RSHDY SHP W) SURILP VIQG\WHLP SRUMROR RKHUFRP SIDCRHUANAUP HOV' 7KHH
@7 VOQGUHOXDIRY/P D UHIXLUHXVVR REBQ SUH CSSURYDD RAKHFRONKRNRORUP R LIFDIRQR  FHMBQ SURVRNRUI CHOWA/H SHAMG\R SURGAHRU
\LIQLLFDO® LQRUDHDIUHP IWRY/ REBQDGMWIR® FRP SO Z WK WG HNLUSHP WHMNXUHP HOVRUXWMI H\VGHALLLE HIXLSP HWR KRB AR
FROMROHP MWIRQVR FHBIQ SRIMEON WHFRIWVR Z KLFK FRX@S EHWLI QULLFDQV 7 KHGH-G\R RRBIQSHIP IWKD/AWHSRAMMIOR GHDY \WHGHYHBSP HYR
RXURLCDQG QDMUDOI DVSURMAN 2 YHARHQH WHYHDO HOW Z HP D EHUIXUHG\R LGRXUPHVBIQFDSMICH SHIEWUAY| RUDUSROMRQFRQURCHTXSP HONRU
RAHUOUHP MWRQ/UHDAGIMMHY ) RUH PSB! LQ2 AREH) \WH( 35 GZ HIM3\WH 1 DNRQDCS P ELHQ/S LU4 XOMW 6\B)G 21$$46° IRIRARH
IR R SOWSHEQROIRJERNWH  KRXUSUP DY DJGVHRQEY WIQEDLB/ DG FRP SBIMG DGR HIWRQ DABGP HOABLI DIRY/LQ-XO
BXEHN® 1Q  \WH7UP S$ P LADIR)GHAGHE\R GDYHWY MBEDGLQSORH EXAKHIAGHDS GP LOVDIROKDY DCRXGRHG SDOAR | RP 0D
UYL MY GHAMRQ DG FRQUGHULQMMMY DP RMVMQIHOAKBIEEG $ |LQDOG-AMRQLVQRM SHRMGXQMD 7 KHHGHAMRQ/DHVKEMPAR GO DD
FKOEBIH DOGO0 SURSRHGUXBIZ LOINHD EHVKEMAAR\KEK FKOEBIHDYZ HID 7 KH( 35 KDVOOR IWKHS | LDOXBV XQEHWHE. GO0 LU FARDNKEMAN
RODQG@MUICID/SIRGAIRY SUIRFHMQ) WP WIRQ DG WRLD HRSHIDARQ\R B XOMRQXQGHMH1 HZ. 6RXUH3HJRP DOFHE\IESY RUL 636 DG
1 DARIO P MWRQB\EEGY RUH+ [} DERAVS LUBRINBQNSURIUP V7 KHHI LQDOXXGY WML TP R RKHMQIV FEBXUCQY RUFRP BXANMROR FHMEO
HP WIRQY DVZ HIDVHP WRQGIN GAMAURQ DG WEOUSIRIUP V7 KHVHUHI XOMRQY/DOR HABEDK \GHALLF Q7. WHTXUHP HOVUHIDLAQ) HP R/ | URP
SURGANRQ UG Z HAHDODG WHASURFDIGY) FRP SUHARLY DOG ! URP. SGHKP DI FRQURTBLY DGR HYHXHY  &RP SIDGFHZ W WWHHDQGRKHUOU
SRINRQFRURCDGG SHP WG UHTXLUHP HOVKDYWHSRMMDOR GHD WHGHYHESP HWR (DMUD0) DY/ DQGROSURVRAN DG LRDHRXUFRWR

GHYHBSP HWIIG SIRGAIRY Z KLFAK FRWVFRXES EHWL QU LFDQW + RZ HYHU Z HGR QRABHIHYH\WWDVARP STOCFHZ LW \KFK PXUHAHTXLUAP HOWZ LAKDYHD

P DMUDCDGYHYHH | HFWRQRXURSHIDIRYY
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5HIXOMRQR 3 * UHKRAH* DV ( PAWRY

, QUASRQOHWR I LOBQIVAKDAP MWRQVR FOERQGR IGH P HADHO@GRMHY +* - SUMVHWIQHIEDQ HP HWR SXEQF KHIGX DQG\WHHYURGP HOW

VKH( 35 KD/DERSMSUH XIRQ/XQE-UH (M) SIRYMRQYR \KHI HGHIER BDQS 1L FAKRDACP RQ) RMFUMQIV HITEDK 3UAYHQIRQR 6LIQULTOV

' HMIRDARD 336' ~ FROXKANRQDNG 7MP9 RSHIDAY) SHIP WIHHY VI RUFHIBIQ@LIHWENRCLY \RXUFH/WDAUHODHIG P DMANRXUAH/R FUMIID
SRONIOMP IR/ UHI XM XQEHHWEMM ) CAONYBTXBG\RRREIQ36'  SHIP IWIRMHU +*  HP DWRQV/DORZ LOEHBTXUUHG\R P HHTERW
DYDOEGIFRQMROMKQRRI * \WIQELG/ WDIZ LOEHHABEQKHGE \WHWER/RU LOVRP HFDAY B\ WWH( 3% | RORHHP DMRQ/ 7KHH( 35 XOP INQIV
FRX@ DGHYHD O HANRXURSHDARQY DG WAMPNRUGHD RXUCELOUV \R RABIQOIUSHP IWI RUGH. RUP RALLHG\VRXUAHY |, QDEAMRY \WH( 3% KD/OEROMS
KBV UHTXLICY \WHP RQWRUQ) DOGWERMY R * +* HP IWRQVIURP \SHALL LHGRQKRUH DG R WKRUIHR.ODQGJ DV SLRSAEIRQVRXUAHVIQWHS QUWGE\BIAV R
DQOQXOCEDLY Z KIFK LFOGHAHMEQR RXURSHIDARYY

7 KHI HEHIDOBIXOIRQR P HADHIURP RODQGJ DV TR KDY EHHQVXEVRAR \XEWDQMOXGRHIEQN LQUHRHON HOY |, Q-XCH WH( 3%
I.QDT HG1 636 NQRZ QDVEXESOVR 2 2 2 D WWDMMIEDK HP LWWRQWEQEDLS/| RUP HKDCHDOG YRIMWBIRUIDQF FRP SRXQBY 2928V 1UIRP Q. 06
P RA H5 R CDQG QDMUD0) DY SURGRINRQ DQG (DMUICI DV SRFHAMCQ) DOGWIDP IWRQICAMMY ,Q6HBMP B \KH( 35 11GDT) HEP HYP HONMRWH
WEQELB DA P RYHGWHWIQP MRQ DGR HVEI P HONVURP \WHR.ODQG QDMUD0) DARXUFHFDMIRY  DQGUAAQE-GWHP HKDH\SHALLE
UATXLUP HOWI RUSUIRGAIRQ DG SURFHAQ) | CHOMNY + RZ HYHU 3UMGHWAG-RMI QHG DOH HAXWHRUG-URQKLYILWED, LOR! | LFHFDTY | RAKH
\KSHQMRD BYMRQRUMAAMWROR \WHEFBMP B UXGIDQG\WHUHOQMIMP HONRUMBMOGRHR P HROCHHP DMRQMEQEG/IRUQY. P RAIHGOMG
H MY RODQGIDVICAOMY 6XBVHIXH® WHS 6 &RQIUAVIESIRYHG DUG3UMGHWAG-DKDALGHGIQR @Y. DUAROMROXQEHMHE R UWMRID
SHLZ $ PARUSHIONHGHSMP BU UYIMRQARWHP HKOCHWEQELGY HIHAHD UHOXB) WHSURMBES/ |, QUASRQHWR 3UMGHWAG-QY
HHOWHRGUIQLRMPED  WH( 35 LWKHGDSIRSRHG XBIWDAL [LCDT] HG Z RXGSHMEDK 4 X052 E D/QHEZ \RXUHDQG4 X0G2 F DVI LLXWP H
H LMY VRXUPHMWEEDG/R- SHURIP OFHIRUP HMOCHDQG9 2 & HP WIRQYI RAWHPXGHR.ODG QDMDDI DARUFHFDMRY 2 Z GHYRURSHDRYR
DI ARG HP IWRQXQWRUSURFHWAYZ RXGS KDYHWR FRP SO Z W \SHALLF WEEDB/R SHIRP DFHWDAP D LGFOGHGIN GAARMY X\MCQ) RONDOIDY
LP DILQY DQG\KEVHTXHQAB-SOUBTXUP HOV BBAIROR U XOOAG HP WIRQVKURXI K FBMUHDQG FRQAROX WP VDQG] HR HP DWRQUATXLLP HOWIRU
FHMBQHTXLSP HWRUSURHWHY RSHIDIRQYDQGP DLQMIFHUATXUP HQV 7 KH( 3% SEDKHED\KSSBP HQBOBIRSRDOQL RMPEH)  ZKIFK [PRQY
RMHUMP V Z RXGLP SRHH SDUE-GLOS-RIRY P RARLIQ) DGHP IWRQYFRUROMHIXUHP HONVRQRCODGI DALMY DvZ HIDAHIWHQUTXLP HOV
UHDMG\R HP DWRQYI URP HIXLSP HADQG URAMHI MU 7 KHSURSRVLY. RX@S DOR HUEEDWK D3 6XSH( P WHUS HSRQH3URILP * \WDAZ RXGB UHTXLH
RSHDRUUASROHWR FP MMRY/HYHOVH FHEQ)  SRXQB/SHUKRXU D/GAMARGE. UHIXORY DAKRIMEVRUTXOM LHGWLLG SOMEY 7 KHSURSRDOLY
XU \KEMPAR SXEQF FRP P HOAIGGLYH SHRMGVR EHI QDD HGLOQ KRZ HYHJ DOR WHHUXORY CRNRQVZ LEOIINHD EHKEMPAR GICO
FKOCBQIHY 6HEDDMD \WH, QOMRQ5 HOAMROS FW3,58 ~ WIGQGIQR@Y 1Q$ XIXW  LP SRVVDIHHRQP HKDCHHP IWIRQVIRP AHMIQR.ODG
JDVICAOMY BIIQRQ) LQFDBLE HU $ VDUAKOVZ HADQR/SUHERMHVARSHR 00 (LGDCP HKOCHUIX@RY WXL HOVRUKHFRWYR FRP SO
Z IWNKAK BITXUP HOV * LYHDWHERQ WP WHIGWRZ DGLRBDICQ) BIXMIRY | XMUHIHEHID +* WHIXOMRQY/R \WHRODQGIDVIQRMWY WP 0QD
SRMELQW DOG\VHYH.DOWEM KDYHVHSOUDMD LP SRHG\WHURZ QUHIXTMRQ/ROP HKDHHP MIRQYI URP RODQG.J DV SURSANRQ DALY

* HKDYHGHYHBSHEDSURIUP \R UHSXFH GG P DRI HRXUP HKDCHDQG RKHUDLUHP DWRQAKDAYV IXGHGE, WHIRTBZ LQ) SUCASBY L

P RQRUQ) WHVAHFHR FIP DMAKOQHOQEDUTYXODY L DEGHMQ) WIN-KREHULQTXLUHYUH DLAQ) RUSRMRQRQFTP DMAKDGIH P HKDHHP IR/
DOGOUTXDIW P DALY LU P RARUIQY RXUP HDAUAAR BHEXAHP HKDCHDQGOUHP IWRQY DG LY RYHYHHQ) GHYHBSP HWR P HKOGHOQG DUHP MRQ
UBAIRY/IURP CRMKY LFOGQY [P SBP HRBARQR EHXP DD HP HMBUIRNAHY DG QHZ. WRKGRBRI\

) RUH CP SB1 $ QMR LGFRSRUIDMG D EDDIHHG GUQRAVIMKQTXH DY \KH | LQDOWAS LOWH FRP SBURQY SURAHWZ KHIH\WHP DRUIMW R JDVIURP \WH
Z HBERHLYP DORMCHEGZ KRB 7KWVLYVIRBZ H5B DARQARKG HP WRQI GZ EERN SURAHW\KDWFDSMUHY I DY DG VHIGY/ IVWRNDBY @ HKDYHD\XWBICHS
KMWRY R P OILQ) P HKOHHP DRV URP RAURSHIDIRY/ D/GHP RQMDAMSGE. RAUFRQIMXHG XVHR - HP WRQUHSRINRQWRKQTXHY DG HIXSP HQV

: KHQZ HSHP VDI CAMN Z HLQABDIIUSROMRQFRQURCHTIXSP HOAR FRP SO Z W I HHDOR.GOQS LI PN 636 DQGOSSIFTERIYHWS YOLDEG!
&RQNROHKGRBI\ \WHIEGY 7 KHFRQURCHTXLSP HMGFOIGHY9 CERUS HARYHY 7RZ HY/DG9 CSRUS HARYHY 8 QW Z KLFK FEBMUHP HKDCHHP IWIRQ/DQG
QLA WRD\VOBVAH 7 KWVWKGREI\ DR VXVAR UHFRYHUD YOOTEBI SIRGANIQG WHEFHHP MR $ GAMRID  UALGDONRIDIHVION HP WIRQY/DUH
FROURGBIG Z W YCSRUFRP EXWRY\KDABHGFHP HROGHHP DMRQVE ;. HFRQMH\RWIRMRQLYZ D 1URP LQMP WWNIIGBZ. EBHG QDMIDID/
\XSSIHG SGHP DAV CLUVKSSTHE SCHP DIVVDADDQH. SRGANRY| CAOMVOGHBAW MM SO6/ ,Q  ZHHIP DAMGRUUSORG  QDMDOIDY
GUYHDSQHP DIF GHYLFHY Z KIFK ELIQIVWHVRBOOP EHUR- SGHXP DIV GHVFHVHIP LCDMG RU-SORHGLQRXURSHIDIRQAR MGFHMYLQUWDAYHEHI DD
Q

2 XUP HMOCHOQG DUHP MMRQFRQUROSIRIUZP DBRLGFOGH/D/ HN' HMARQDQGS HSOU 3/ * $5° SIRIUP  3HIRAF LQSHRANRYY/DHFRIGAWG
WRP IQP 1] HHP WWRQVE, GAMANY GONVOQGUEDLKY WHP SIRPS® 7KH/ ' $5 SIRIUP LOSHRIRY/
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XM HDWBM R \KH DY SIVFDC* DV, P DILQ) ) RZ O/ RRVQ , QUG5 DEDUFDP HD\RLGHW\ HIXLSP HWBONY |, QDBAMRY RXU2 SHIDIRQ/JURKS KDY/
DP DQMIGFHSIRIUP LOSOFH Z KIFK LFOGH/FBOQQ) DUGUHSORQ) WLH KDAK DY DG Z RQHNSP HOMR SUYHBINYIURP RFRXULGY 2 XUHIRW
VR MKDHUAKGAGLODGHRIGQ YROP HR P HMICHHP DWIRQVEDHGROWHGHUDIQ) Q@ BHUR GONVGHARAGE. R ' $5 SIRIUP

: HSOMASDMLIQWH( 3311 DMID D/67$5 3URIUP  Z KIFK SURYLGHVDI WP HZ RINIRUFRP SOQHVZ W8 6 RODQGIDVRSHIDMROAR
LP SBP HAP HXDCHUHSRNRQ\WMAKQRER) L DG SUIRINAHY DG GRAXP HYMHUHP MRQUHBAMRQIAN MY © HOUHDORP HP EHWR 21 ( ) XMUH D
YROQIEY LGB FRTDARYH\RDAHNAR BHEAHP HXDGHHP IWRQLQMMUY DFURWAKHCDM D) DAKXSSO FKOQ DvZ HBDY7 KH( QNLREP HIED
SONGHIKLS Z KIFK | REXAH/RQ YROQIY P HDAXUAKDAKHRODOG I DVIQBMY  FOQVENHVR WHBFHHP IWRQVR | P HROCHDQG9 2 &VAURKIK \WH
LP SBP HQEMRQR /' $5 HIXSP HQMP IWRQP RAWRUQ) DQGP DQMIFHOGGUWEIUSIRILP Y 98 MLQQ) WHHSIRIUP V Z HFRP P WHG\R L
HYDODMRXUP HKDCHHP IWRQUHBAIRQRSSRIMAWY L LP SBP HAP HKDCHUHSANRQ SURVRNZ KHUHI HDMEBIDGG LU DO UHSRWWRXUP HADH
HP LWWRQY DG RURXUP HKOGH UHBANRQ CRAYMEY

BLGFH Z HKDYH SXEQWKHG DQ 00N QLRGP HOAVGRADIDING* RYHEDAH (6% UHBRWWZ KIFK KLIKQIKWRXUP RWLI QI LFDQAMURGP HED
SIRIUP P SIRYHP HQVDQGLQWOMHY $ VKUIKQIKMGIQRXU 6% WBRWRXUP HMOCHOINGRWIDML) ~ ZDV/ FOBXOAGLQOFFREFHZ W
21 () XMUH Z HOEHBZ WH2 1 () XMHYROQEY LQBMY \BLIHAR

" XU RXUF +* P HKDCHHP DWWRQUHBANROH | RWIGFOGHGWHI RTZ LQ) CRNY
&RP SBINGDUASROLED \RXUAHG.J D/ FHIVLIFDARQ SLEVEURWAZ 1\ 7 DO HOE, 3URVIRNE.CCDY
(P CDMGRUBBORG  LQMP WHNIQGBZ EGHG QDIMUI0) D/ FROURTDG SCH®P DIFY

3003 H5 DG DEDERHS AHVBIQ RTBHUYHWAICY. HIYWWDWZ HHOFTXLUHGLOFROMQRNROZ LW SURSHWY CFIXAMMNRYY  300JLQ) DG
CEDQERQQ) R BZ SIRGAQ) Z HIY FOQUHSFHP HROGHHP MR/

SUVHQEAYHD USOAHG 005 RUSDUHE DILQ WRUDIHVBGN YOSRUFPRQUROX P HMXLSP HWR UHBFHSRMQNC RUI X MYHP HKOCHOQG
* 4% P MR

SRQNHGXWI] DIRQR WHI RTBZ Q) SURFHEKUARUHTXLSP HQAQRXURSHIDARY
R 4 XDUM® ICAONV/ ' $5 LOSHRIRY/ Z KIFK ME LFHWHIBIDXHR HIXUBGE PUHVHEH DO XDIRY

R/ RANGRZ QWH KDRKH/DGLRDWRY YDYH/RQWRID HVUONY DADOH. SIRGAINRY | CHOWA/ MR UHEAHXQEHHXADY . SRMIND
H? MRV GO RSHIDNRQYY OGP DQMIDFHIRRW

R 2 SHDMSEXHIP DIIHP HQAK WP VZ I RWIDHVR SUARKUHFRQURO Z KLFK DUHFHWIHG B, \WHP DO CRMHAR P HAN 35
SHIRIP DOFHWEELB/ \R RSP 1] HFRP EXWRUH [ LFLHA

R 9DSRUBHRYHY M WP VIWDAMFRSRIDMXS W WUHWEIH/R  YESRUBHRYHY LQRXUSIRAHW

R/ RZ SUKUHVFSOUDRLYDVSOWR RXUFRP SBUNRQY SURFHIAR UHFRYHUP HKDCHWIVYZ. RX@ RKHZ VHEHI QGG | G2 EDAN
RSHDINRQY DG DIBZ VKK P HKDGH\R EHFRP HDVDIE®I SIRGEW

R 3HIRAF SHAXUHUHIH YDOHWYY DOQGUWE0U

R %ODAHG SUHRKUHZ HOGUMRAW Z KLEK P LGP [} HWHSRMMIO RUYHQIMY DQGRUI@UQI R JDVIURP. RXUZ HIY GAUQY) \WHZ HD
FRP SBURQSURFHY

R 0 REAGIID/AWQW Z KIFK HEFEHP MRQ\KDAZ RXAGRKHZ VHEHHP WHGE. Z HDWZ CERQ) DIGANXG/ XQBRDAQ)

+ HIBP HHMIVZ W RXU( 6% $ GYLMRY &RXQACARP SUMHGR DFIRW QVASIAY JURXS R LOMCDOMEMAP DARUH SHW\R SDNGHZ LW
RXU* +* 0 HKDGHS HOAMRQ7HP \RP DIH( 6*  LQFOGQ) FIP DMAKOIH UMY RSSRUMQUA/DOG\WDADLHY

+ HBGTXOW® P HMIVZ MRS +* 0 HAOGHS HEEMRQWP FRP SUMGR LQMEDOXEMANP DIWUH SHWARUAYLEY. HP HILQ)
P HADCH GHARNRQ QG TXOQIVLFDARQ\MKQRER LHY CESTFEGR H SERUDNRQ DG SURGANRORSHDIR)/
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© HARQMHR DIVHN YOURXY RSSRUMQMY | RUHP DMRQUASKRNRYY -+ RZ HYHU Z HFDQERAIXOUIQAM\KDAZ HZ LOEHCEGIWRLP SBP HQAID R WH
RSSRIMQUA\WDAZ HP DL UMEZ. RUH SBUH ) RUDQ. \XAK RSSRUMQU\KDAZ HGR FKRRHWR LP SBP HAZ HFDQGERAIXOUDQMHWDVZ HZ | @EHCEGIVR
P SBP HQAMHP Z MQDVSHALLE WP H UIP HRUDFURW DTRSHIDMRDCDWHN ) RUUMNY DG XQPHMHQIA HIAG\R ( 6% P DY \FHE, WP $ 51WN) DRRLY
2 OHMCHN2 SHDIRD? , GRUHDIQ) DWDMRQ\R ( 6% P DY DQGFRQHYDINRQP HDKXUB/P D DGYHYHD LP STRARUBXMGHW

,FUDIQI® RCDQGDMIN) DVFRP SOQHYDHH SRHG\R O DARQUMY DARADME Z MO\KHWUDAR FIP DMAKDQIH $ QP EHUR SDU/KDYH
ELURXI KXW DI LOWAR COGG QDMUID) DY FRP SOQHYLQ\KIMRUI HGH DOFRXUWRUDEBI HG FRQMEXIRQAR. RUI OUAVR GVFBRHWHLP SCFVR - FTP DA
FKOQH : HOHQRAUWH® SOW\RDD KK QMDMRY EXWARXG EHEP H3LQ! XUWUHCANRY/P DNQ) VP [OUFDIP VR CCEAON 7RWHH \WAKDN
\RALHICBUAAKUAY RUSRIMFDCRURKHUI CRRLY DUHLQYRYHS WY SRMEBIKDABKAK CCELON FRXGSEHLP SRHGZ MR DGR RUFDADIRQR RJ
FROUEXRQVR \KHDXHWE AP DIH RAR RKHUP MIDAY | CRRY

, QWHS QUM 6B/ R FRP SUHKHMYHFIP DMAKOQ H GBI MMMRQKDY EHHQLP SBP HOMS DARHI H3HDOBYHOWRXIK UFHQ® SDXMHG@Y VAKFK DY
WH,5% DGYDEFHQP HIRVFIP DM UHIDAGREVIRYHY  3UAMGHYYAGHDKDYKLI K@ KNG DEAMAMQ) FTP DMPKDQIHDVDSURIW R KLY OGP LQVDAR)
Z KIFK LGFOGH/ FHIIQ SRMMIOQUDAYHY| RUFTP DMAKDQ HEI MDMRQWR EHSURSRHG DG SDMGIOR @Y. 2 Q-DOAY 3UMGONAGOMIQE
DQH HRAWHREHUFDEXY | RAKEWEQMCIPARQRQFIP DMAKOQH (FOGAQ) [P RY RMHAMQIV WHIGRMDHGXHR ]HR HP MRQY/YHUEBVE: \KH
| HEHDOIRYHIP HOMKHHIP LQDNRQR \KEMGH/SURYLGHG\R\WHR CDQG (DMICI DVIGEMN DG LGRS DHGHP SKDUYRQFTP DM UHIDMG UMWV OFURY
DHAH/OGHREFP FWRRY $ QURDD IQ1RMPEU  WHUGDS GP LOWDMRQUHBDHE? 7KH/ R 7HP 6MDAD\ R \KH8 QUMGE\BM/
3DKZ D VMR 1 HAEHR* UHIKRAH* DV( P MIRQVE) " Z KIFK HABEDKHYDURDEP 05 \R GHYHIR HP IWIRQVIQ\KHS QUG 6\BIM/E) WURKIK
[P RY RKHAMQIV 1P SURMQY HHU\ HIIAHR GHFOERQ] LQ) HHU\ \RXUAH/YIDHBRMAW K\ GIRIH)DQG\KWELTEGIELR XHY DG UHEHAQ) QRO&2
* 4% P WMRQY \MAK D/P HMOCHOQG QUWRKVR] LGH 2 WWHUDRIRQAKDNARXG EHSXUXHGE, WHYAGHDS GP LQVDNRQP D LFOGHWHLP SRUMRQR P R
UARPYHUATXLUAP HQW! RAKHHXEEDAP HWR - SISHICHLQ UDXWKPXUHRKHSHP W) R/ 1* H SRWIAMMY DVZ HOD/P RHUIKMARYH* +*
HP LWRQY/@P WBNRQY| RURCDGGJDVICAMMY 0 RMBAHO® 1Q$XIXW  \WH,5% ZDAIGGIQR@Y CESURSUDNY \LIQULFDQVHH IO XQEQ)
| RUUHHZ CEGIHIHUN LQUDAYHY/DGG | RAKHI LLXARP HHYHU 1P SRUQ) DI HEHIDO HHRQH FHWP HEOCHHP DR/ URP. FHMEQRCDQGIDYI CROMY 7KH
HP LWLRQYI HHDQG UHGHZ CEGIDQGEZ. FOUERQHHI 1XQAQ) SIRMMRY/R WHQY. FRXTSLRIHDHRXURSHIDYY FRANDQG CFRHBLDMWHWIQLNROLY D
IURP RODQGQ@MDDIDY Z KIFK FRXGLOWUDDGHIHD O HAARUBMQHV DIGUAKOVR RSHDIRY/ |, QMIDIRIDD \KH8 QWG 1 DMRQ/\SRQRUHG? 300
$ JUHP HOVUTXUAYP HP BHUMBMAR LR YLGOD GHMIP LGH DG \KEP IWIRQ ELQAQ) HP WIRQ/UHGANRQVELI HIVHYHY 1LYH\ HOY DM UMWV
UGQUFRP P WKG\WHS QWGE\BMARWH3DUVS JUHP HONIG IQ$SUO  DQRXGAHGDIRIOR WHBHAQ) \WHS QUMG6\BMATHP WRQVE\
EHBZ GYHYR JQIRMPEU  \WHIQMIDMRIIFRP P XQW JDKHIGDIDQIQ* MIRZ DMH W ERQHHFHWRWH3DU¥/ROWHS 1
) WP HZ RIN&RYHOMRQRQ&AP DM&KOIH 3&23 ~ GAUQ) Z KIFK P XGB! DRXGA-P HONZ HIMP DCH LGFOQQ) DD RUSDMAR HIP LCDMAHYEIQ
RCDQG DM DAKEMAHY DG SXUKHI XUMHUCRNRQRQQRO&2  * +* V 5 HIMMED WHS QUNMGEVBIM/DQG( XURSHIDS QROMIQ® DRXGAHG\WH@OXQK
R WH3* GEDOD HADH3GGEIH™ Z KIFK 0P VAR P GREDCP HRDHSRODWRODABDAY B\ HDYHR — GYHY [FOQQ) ¢ DI HME®]
UBREIRY IQWHHHI\ VFRRU 7KRHIRDYZ HHUDI WP HSDARH W &RQHHFHR WH3DWAY 3823 ° 1Q1RMHPEU DOGFRXQUH/Z HH
FOEBGXSROWR CFFHBLDMH | RWARZ DLBAKHSKDH RAAR. LCH I LAHQWRWO XHDXEMAH/ \WRXIK QRILP FRP P WY HQAWRMP HICHZ DVP DEH 7 KHLP SCRV
R WHHREHY SBEIH/ DIGHP HQVDQGOD GIMMMRQRUHI XDMRQSURP XODMGWR | XOLEDKHS QWG 6\BMMIFRP P 1MW HOVXQEHWHSDUVS JUHP HQW
&23  RURKHIQMODNRDCFRMONRQY FOQCRAEH SUHARMS DAKVIP H

$ GAWRDM RXUCFAHWAR FDSMICP D EHLP SSPAGE\ FIP DMAKDQIHSRIAHY ) LCDGRADCIQMMNRYP D DERSVSRIAHAKDAKDYHWWHH | AR

WBAQ WHIXQEQ SIRYIGG\RWHRODG@OMIDID/IQGMY 0 D) R \WH@UIHNS 6 EDONVKDYHP DEHQHYHIR FRP P LW HQVDQGKDYHDQRX(GHHS
WDNKH Z LOEHDIHNQ) 1LDIRHEHP WRQY DFURWWHUSRWMRIRY DQGVEN.G) MBVVR TXOQM. DOGUHBFHWWRHHP MRV ) ROH P SBI DA&23  WH

* OWRZ ) LQOCADCS @OGFHIRUL HAEHR 3% )$1=" DQRXA-GWONRP P W HQVILRP RHU WP VIFRW  FRXQMHVKDGUAKXAMGLORYH)
WITIRQLOFDBMICARP P IWHG\R GHYHRIRDY 7 KHYDURXVAXE DEIDGRHY/R * ) $ 1= JHHDID UATXULH SOMA SDQMR VHNKRWWAMP  \FRRUVGHAL LE VB HV
VRUWEQMRQWHUILQDGACQY LQAHIMY DG RUXQEHZ UMEY CRAMMHAR G HR HP MRQYE 7 KHHDQG RMHUGHYHESP HOVLQWHI LQOGADOHARU

FRX@G GOGWR\RP HOQEY UAMRMY) CRRHWAR FOSMIO RURUG YR [URP FHMELQLQGAIHYRUFRP SOQHY LGFOAQ) WHRLODQGQDMUDO) DAHRRU RU
UATXLLIQ) \WDAERUIRZ HY\ENH DEAMRDOWKEV\R UHBFHWHLE +* HP MR $ GAURDD | LDGADOQAMMIRDY/P D EHUHNXLHG R DERSWBRIFLHVKDN
KDHWHHIHVWR UHBAQ) WHIXQEQ) SIRMGGRWHRODGMDOID/IQGAY ) RUH TP SB! \WH) HEHIDCE HHYHKD/NGH\WHL HE RN IR UHQQ)
WH) LCDGADOB\ WP \WH31* ) 6" DFRQRWXP R | LQOGADOBHIXMRYI REVHERQDEAHAQ) FIP DM UHIMAG UMW LQWHI LAOGADOHRRUDDG 1O

1R EHU [AXHG DB HOAQVXSSRVR WHHIRWR \WHL * ) 6 RGN NA [WXHY/DQG SRAMQUDOROWRY| RAMHFTP DM UHDMS FKDTBQIH/
P RWAHBYDQMR FHWCEDCNY DQG\VXSHYLRY DAKRIMAY |, Q- DY \WH) HEHICE HHYHUHBDHG LOXKANRYY | RUD SLRWATP DMVAHCDUR CDOMY
EHQ) XQGHMN-DB M R \WH8 6 WOUIHMEDQW H SHAMWR FRFOGHQOUWHHEGR © KUBIZ HFDQQRMBUHARWZ KDVERTAH/P D UAKOVURP
WY DP DMUDCUHEANRQLQ\WH FOBAMECDY CLOEGIVR \WH RLODQG (DMUDDI DY LQBAMY - FRXTSP DNHIWP RUHAL LEXOWR VHRXUHI XQAQ) | RUH SERUDARD
GHYHESP HOASURGAIRY \MDQSRBNRQ DG SURFHMQ) LRIV Z KLFK FRXGBLP SCRARXUBXMCHN DG
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RSHDIRY/ , QDBAWRY WH6( & KDVSURSRHEDUXBILATXLUCQY W MADOMR LFOCHFHISQRTP DM DM AVFRKUY LGFXAQ) 6FRSH DG * +*
HP WIRQY FIP DM UHDMG\ELI WV DQG.I RO DOGFHYEQRTP DM UHDMMG | LCDGFLOOWIMAP HOAP HUFY QU ADARQ\WEMP HWDQGSHIRAF BERW 7KH
IDOXGIVH SHWGLO  7KHH R Z HFDQQRSUHARAKHI LQDO RP DOG\KEWIFHR WHUG! $ GAMWRID Z HFDQIRBUHARKRZ. [LQDGADD
LQKMDANRQY DOGLOAIRLY P LIKWARQUGHUIY LG RIP DIRQAVFBRHEXQG-UDI LDOX®IZ KHOP INGQY LQAHMY HMG-RMRQY DG WY/ SRWEGI DV DURKOWDN
Z HFRX@ | CFHLGRUDAVZ W UASHPARWWHFRIWVR - RUUAKURIRQVLP SRHGRQ RXUDFAHWAR FDBAMID 7RWHH WOAKH UGV LP SRVH DGR DO SR
REQIDIARY/ Z HFRXCB| DFHLGRUDHGFRIV 6HSOUDAD \WH6( & KD/DOR DUCRXGAHGWDAMAFUAM] Q) H MM FTP DM FKOQHUHDAG QVFRXUBVIQ
SXECF LAV LGRUDIQ) WHSRMMDO RUHI RIAP HOAL WHG( & Z HHVR DIBIHOQIKHIVH M) FTP DMGVFRXUAAR EHP MPDAQ) RUGH LEHW

0 RUMRYHJ FIP DMAKOQIHP D DR UAXEW YOURXYSK\ MFDOUMY \KFK DAKHIGRBDHG BIXHER. RUQMMW R H WP HZ HOKM-UHYHNVRU
FKOQI HYLQP HARUIRER LFDODQG K\ GURERI LFDOSDNQY \KDWFRXEE DGYHYHD P STRARXUILGDCHA DOFRQBURQ DG RSHDIRYY DVZ HODAKRVHRURXUNKSSTHY
DOGRXRP HY 6XAK SK MFDOUMYP D UKV AP DIHR RXUI CAOMAYRURKHZ WVHOGHYHD [P STRARXURSHIDIRDY \KFK DVl Z HEHFRP HVXEMPAAR
Z DAUXVH PO HOVLQUASRQHWR GIRXIKWRUGHP DQG | RURXUSURGAN \KAK DARWHH \WMAZ DUP HUZ LQMY WHBFHWHGHP DGIRUHHUN | RUKHDAY
SXERHY 6XFK SK\ MEDOUMWP D DOR [P STRAKHLQ UDXMKPMUHZ HUHD RQVR SIRGAHRUMBQSRYRXUSIRGEN 2 HRUP RMR WHHGHYHESP HONVFRXG
KDYHDP DMIDCOGHYHH | HFRARQRXUBXMGHWY [ LDADCFRQAMRY DOGRSHDIRY/

+\ GIDX@F) WDRMUQ) $ AW/

+\ GIXCF | IIRMUQ) LVOQLP SRAIADOGFRP P RQSUIRIFHWDAL XVHG VR WP XDMSIRGAIROR (DMUICID/OQGRIRARP GZ SHP HEON
KEVKUDFHURAN I RUP DIRQY 7 KHK\ GUIXTF | IIFMUQ) SURFHWLQYRYHARHIGQWANROR Z DA DG DOG AKHP LFDY XQEHUSUAAXUHMURKIK DFDHG DG

FHP HOMG Z HIERUHLQR VBT HAGAXEVKUOFHI RUP DIRQ/AR | LIFMUHWHVKURXQECQ) URAN DG WP XDMSURGAIRD © HUHIXOUD XVHK\ GUDXIF | IRMUCQY D/
SOVWR RAURSHIDIR)Y D/GRAVP RMR \KHGRP RAF RCDIGDMIQIDVIGBAMY  +\ GDXCE | IRMUQ) WSLFDD LVUIXOME WBMROG DM IOID/
FRP P MIRQY EXVWH( 35 KDVDWHWG HEHIOU XORY DANRINY SXUMOQARWHIHHIBOH UONQ) : DMBPASE' © $°  RHFHIBIQK GIXQF

[ IIPMUCY CRMNAY ) RUH CP SB DINRXIK Z HER QRAXHGEHHI XHOERZ QKRBILQRXUK: GIXTE | IIFMUQ) RSHIMRYY Q) HEXD WH( 38 LWKHG
SHP W) IXGOGAHI ROWHIQEAY WIDGEQ) KK AWM |, QDBAURY WH( 38 1100 HOUXGVIQ-XH  \RSURKEMKHGVAKDUIHR Z DAMZ DAU
IURP K\ GUDXTF | LTFMUQY RSHIDARQAR SXETFD RZ GHGZ DIREZ DAMIDA HYSTION

, QOEARY &RYIVAVKDYIURP WP HVR WP HFRQUGH G GBI VDRV SURYLGHI RUI HBHIOBIX@IROR K\ GIXAF | IFMUQ) XQEHMHE' © $ DGR
UIXUHAWFRKHR WHAHP IFOYXVHGLOWHK\ GUXTE | TRXUQY SURFHW 1 HZ. GIMDMRQUIXDIY K\ GIDXF | IRMUK) P D BHFRQIGHGDINQLO
XM WRXIK Z HFDQQRABUHERWZ KHORUWHVARSHR 0 VMAK GILVDMRQ DAMMP H - $ VWKHWERM GYHO \HYHDOWSA KDYH DERSWG RUDUHFRQUGH Y
GIDOUTTXUHP HOMWDVRXTBLP SRHP RMVMQIHBHIP Q) QVRERXUH DG Z HIFRQUMKPMRQUANXLHP HOVRQK\ GUIXTF | IIRMUCQY CRAVMY ) RU

H OP SB! WH2 KR/ HIMDMUHKDY/DERSAMGD@Y. UMY RODE MU DY RSHDALY R GVWBRAHAKHP IFOOQIBEHVXHGWR K\ GIDXAFDED | UIRMMH

Z HIY DG \R FROGABUH GUAEDHICHZ DMUTYXOIWV \CP SO R FHYQZ DMZ HIY GHDUDSURSRHGKRU RQBCY HD / RADDIRYHOP HVWIORP D VHHNR
DERSVWR AQIFHY/Z LMOWHUMUMG RIRQY U XD \WHWP H STFHDQGP DQUHUR GUAGY) CRWMAVIQIHHIDORUK GUIXTF | ITRXUQ) CRAVMAVIQ
SOMAX@U 6RP H\NBMY/DQG P XQUFLSDIMAV KDYH EDQCHS QG RKHYWAHN VR EDQK\ GUIXQE | ITRMUCQY DRRIHAHU ©  HEHIHYHWDAZ HOUHIQFRP SCOGFHZ LK
\WHDSSOFCEGIWBED G QB SUIRNFHY/DQG GO DOBNXLP HWI RUIURXQEZ DMUSIRMANRQLQRXUK GUDXIE | ITRMUQ) CRAYMWY 1 RHKHBW UL G2 RU
P RIHVINIQ) HOWHH.DO WM RUGHFDOB DOUAMMRARQY UMY \RWKHK\ GUXTE | ITRMUQ) SURFHW DUHDERSMGLQDHDYZ KHIHZ HRSHIDM Z HFRXGSLGRXU
SR \LIQLLFDQAIEGHE FRIMR FRP SO Z WK \KAK BNXLP HOWV H SHIHFHGHI VRUPXOEI® HMAWQWHSXOKWR H SRDIRY GHYHBSP HYWRU
SURSANRQ TR DQGSHKCBVHHDEHSUHFOGHG URP- QUG Z HIY

2 FRXSDIRCDOB Dl HVDOG+ HIGK $ FW

* HOUHDOR VEMRARWWHUTXUP HOVR \iHI HEHIDCR FRXSDIRQDO6 0 HIV DG+ HOGNS$ PADVLP HIGHG 32 6+$°  DOGFRP SDUEGIMBMOY V\KDN
UIXDMKHSIRMNROR WHKHIN DGGVO HIVR HP SR H |, QDEAMRY 2 6+ $ VKD DUGFRP P XQFDIRQWEOELS WH( P HIHR 3000Q) 006
&RP P XQW5 LIKWR. (RZ $ FADGGLP SBP HY U XDNRQY DG P LOUNITM WEMM/DQG U XTMRQY UHTNXLUHWKDA R P DNRQEHP DQEIGHS CERXW
KT} DERXVP DMUIDY XVHG RUSURGAHGLQ RXURSH.DARQY DG \WDARLYLQ R P DARQEHSIRYIG-GWR HP SR HAY \WEAMDQG GFD0) RYHIP HOADMKRIMKY DG
AMYHY © HER QRAEHIHYHWDADY. QROFRP SIDGRHZ 1AW Z RUNHUKHOGR DQG\O HIV UHTXULHP HQVKDY RAFXUHG RUZ LKDYHDP DMUDCOGHYHH | HAARQRXU
EXMGHVRURSHDIRY/

( QDUHHGESHAH/S FW

7KHIHGADY QEIQIHHGESHAHVS PAR (687 SURMGHYI RIMHSURMAWNRQR HIEQIHIHG DG WUHDM-G\SHAREY  3XUXOOARWH( 6% LI D\VGHHHY/
LV OGS DV \WUHDMHG RUHIEDQIHIHG BAARNRQ/P D EHLP SRHGRQCRARYMAY DGYHYHD O HAMY WDANSHAHATKEEMB 6 P LOUSUIRMRANRQ/DHR | HHG\R
P LJWDAY BLE/XQEHMHO LIWDRY %LG7BHDNVS FW: HFRQGEWRSHDINRQYRQQ@MBOIDV
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DG ROBDH/LQDUDYZ KHHFHBQ\SHAH/ARDADUH OMG DAKUHDMHE RUHIE HIHG DHNGRZ QR H IWDQGZ KHIHRMHUVSHAHAKD/BRMNID FRXGEH
QNG DA DMHE RUHIDQIHMGXQEHMH( 6% PD H MV 7KHS 6 ) MKDQG: LGBNHEHYIFH 386): 6 P D G-I DMPUMFDCKIEMIADQG VXABEG]
KCELABDU-DAKDAMEHDHYHY DHGHHWDY | RVKIYLYDCR DAKUHDAMCHG RHIEQHMGASHAHY $ FUMFDCKEEMBAR NXABEG KDEMIAGH LI QDMRQ FRXTB UHXOV
LQI XUKHUP DAUDOUAUANRQ/ R | H3HIODQGXVHOQGP D P DAMIDD GHD RUSURLEMIFFHNAR SURMAMS DUHDV| RUCDMUD0) DV DG R OGHYHESP HW

0 RIRYHUD/DURKOR DVHABP HQMAHS 6) : 6 Z D/UHTXLUHG\R P DNHDGHMP LCDIRQDARZ KHAHUP RIMWKDD  \SHAHYFOWL LHG D/ HIDQHMGRU
WUDMHGKRXGS EH QMG XQEHMH( 65 B WHFRP SBINRQR WHDDHR v IND HU )RHPSHI IQLRAPEU  \WHS6): 6 OXRG\KH
CRWHQ®Y HIUHGEDAZ KRHKCEABACFOGAAKHDUDVIQZ KIFK Z HRSHIDM DY DQHIDQIHHG\GHHXQEHMH( 65 Z KIFK Z L@EHRP HHIHAYHRO

0 DFK 7KHGAMIDIROR SHYRA® XCBURMAME\SHAH/ DANUDMHE RUHIEDHHG RUMHEHLIDIROR DWUHDMHG\SHAHYDYHIEQIHMG 1O
DUHDVZ KHIHXQEHDLQ) SURSHWW RSH.DARQY DUHFRIBAMS FRXTGS FDHXVAR LAPXULGFU-DHE FRIVOUMGQ) | URP \SHALHYSURMARQP HDKUHY RUFRXE LK@V
LQEP VBNRQ/RQRXUH SERDNRQ QG SURGXRNRQ CRRY M AKDAFRX TS KDYH DQ DGYHIYHLP SCRARQRXUDELON R GHYHERS DG SIROFHUAHYHY || ZHZ HHWR
KDYHDSRMRQR RXUBDH/GHLI QDS DY FUMAICRNXMIEB KEEMBMMWARXTES DGYHYHD LP SCAAKHYODHR RXUGDAY

$ GKRXIK Z HKDYHCRW SHIHFHGDQ P DMUDCOGYHYHH I HAWVURP FRP SIDGFHZ LW HOYLURGP HQECUHTXLLAP HOW \MHUHLY R DRKUDGRH\RDARLY
ZIQFRQMXH : HAGCRADYHDQ P DAUDCFOSAICRURKHUGR UHRXULQ) H SHOBWUAYLOFRICHRNRDZ W FRP SOLQJ Z W HOYLLRP HODY VRU
HOMURGP HQIOUWHP HADMRQP DMLYLQ RUGRZ HOQIASDMWDNKAK H SHIEVMUA/Z L@EHP DAMIDOQ

+ XP DQ&DSMID

© HEHIHYHWDWRXUHP SR HH/DOG FRQAEARLY DUH\L QU LEDQAFRQUEX\RLY VR RANKFFH DG WHI XWUHVKAFHIWR RXUGRP SIQ. Z KLFK G-BHDBY
RORXUCELOUV \R DMEFMUABLQ DQG P RIYDM XD LHG SHYRQGHD 7 KHWN.GY H SHIHFHOQGIQOMY NRZ BGIHR N HP SER HAAMIQULFD® EHH IWRXU
RSH.DINRQ/ DG SHIRP DFH

$VR' HHPBEU ZHKDOG IXOWP HHP SR HV IGFOAQ)  LOH HRXARYH [LQDEAH WD GIDODGOER QMWDK 1O

IQRPDIROWAKERR)\  IQIFRR\  IQSIRGAIRQDGRSHDIRYY  LQP LGP D)GZDM QOGO LODFFRXQIY) DQGLQMDIDGW
$ GAMRID Z HXM HWHVHYIFH/R 1Q3-BHG-ONVRMUEPRY VR SHURP YOURXVI HEDQGRMAUMAYIRY © HOHQRADSOW\RDQ FRIBAMHEDIOQQ
DIUWHHP HOVDQGKDHQRM SHIHFHGOD WUNAVRUZ RINVIRSSDIHY - HIRQUGHURXUUHIMRQYZ W RXUHP SBR HAAR EHIHIHIDD JRRG

7RECE HZ DB/

: HKDYHG-P RQMDAGDKIMRY R QMY LORXUZ RINRUHE! RIHIQ) FRP SHMYH\DDUHY 1 DUOMQ) Z DIH/DQGFRP SUKHQLYHEHHIW 7R
| RAMUDWRI HMQHR RZ GHYKLS DOG D QWHLQMMWR- RAUSHYRICHY. W \KDUHKRTHY Z HSIRVLGHERQ) WP LGRHOAYHSURIUP VAKDAGFOGH
UANIRMG WRAN XQW SHIRUP DFH\KDHXQWDQGFDK L7 DB/ $ GAMRID Z HRI HAKRWWMP FDK LGRAHYHSURIUP V Z KIFK DHAVFHNREY DOGOH
EDHGRQLQAVIGODNEARP SIQ. SHIRWP DFHICRRLY [P RQ) RKHY ) XUWKHIP RUH Z HR | HUFRP SUKHULYHEHZH IWAR RXUI X@WP HHP SBR HA/Z RINGY

KRXYWRUP RHMSHZ HN  7REHDQHP S HUR FKREHDQGP DQEQWHWIHIW R RXUZ RN RUFH Z HFRQUMAMQE® DA ARHPXUHQABMGHY
HOMLRGP HQADQG @ERUP CUNHAR UH LCH RXUFRP SHOUDINRQ DG EHH IWSURIUP VDG RKHUUARXUAHY DYDOEGIWR RAUSHIRIGHD $ P RQY) RMHUEHH LW
WHHIGFOGH

FRP SUFKHULYHKHIGK LOXUDGFH LFOGQ) YIMRQDQGGHMD Z HKDHQRAGFUDHGHP SR FHSWP P VIQRYHU  \ HDY
HP SR HH+ HIGN 6 DYLQIVS FFRXQN LFXAQ) FROMEXIRQAR\WWHHIFFRQNVE, XV
N UM HOADYQIVSTIRZ W GVFUHIRDY FRQUEXROP DIRKIQ) RSSRMQWNAY
FRP SHIMYHSOIG\WP HR | DQGMEN GDYHSIRIUP V
SOGSOHNDBDYH
MGHWBDQUED, P HAP DRKLQ) RSSRIWMQAWY DG

Z HIHW \KSSRWEHH IW LFOGQ) ) HP SR HH DAMMBFH SIRIUP WKRWAMP DG B \WP GVCEAON FRYHIIH DJG \KEMA] HG J\ P
P HP EHYKISVEP R RKHY
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* HVXSSRWWRXUHP SR H-MTSUR HFAURDOGHYHEBSP HQWY 7R KHS RAUSHIRQGHOKFAHHGLOWHUURBY Z HHP SKDW] HFRQIMKRXVI RUP DOOQG
IQRP COMIQQ) GHYHESP HBCDGE HXFMRDORSSR QWA HOOR DMWHP SE HAVZ W \WHFRWR H3ADMRICEXUXWARUIRKI K RUMMGHONBRDD
WSD P HWP DRKLQ) SRIUP  $ GAWRIDD Z HKDYHDURBXWBHIRP DFHHYDODIRQSURIUP  Z KUFK LGFOGHY/ARRYAR | CAOUBM ) RO DG D
SIRIBMRD

: RINRURH+ HDGK DQG6DI HV

7KHVOHVR RXUHP SER HVLYDFRIHWIHAR RXUYDOHY DG RAMI HIV JRIOY] HRIGAGHOVDQG] HRIGAUHY $ VR \O HIV FXOMUHUHS A
UM HOKDGRHY SURGARRNYY DG EXE/DVNRQ) UBSXBINRQLOWHFRP P XQUI/LQZ KIFK Z HRSHIDM : HKDYHHIU(GHG DUHSXBNRQDVD\VO HDQG D

HYURGP HBED BASRMEGIRSHDRWURKI K FRMXRXVLP SURYHP HONQRXUI HIV SHIRIP DGFH 7 KLVP DNHYXVP RMDMERRYHI RUPXUMNIG Q2
HP SER HY/

© HLQYHANOQ\D HIVWRQQ) DOGARIAKIQ SURP RMUM DAHWP HOVOGG HIFRXUDIH YIMEBIVI HV GOGHIKIS (P SER HVOWHHP SRZ HMG DG
H SHARG\R RS RUUH XVHR SHURLP DVE LI WA QR HRUFDQRABHSHURIP HGVOHD © HASRQRUHP HIHR SUSIHEHWSIRIUP V FRIGENBHIX@U
DXAW\R DAHW RXUSHURUP DFHDQG FHBEUDMRXUNKFRHAAYLQZ KLEK Z HEANGRZ GEIHHP SR HAYDQGFRQMPRY DINHZ KR KDYHH KIEMGWWRQ) \OHV
BOEHYIKLS GUQ WHFRUHR \WH\ HIU 7KHHP D) HIRWARP ELGHVR FUDMDPX@MUHR MO HV \MURKIKRXRHFRP SO DG SURYGH DSRUMYHLQ OHFH
RQRXUFRQAIRRUFRP P XQW

: HKDYHFRQM-G\R RSHDMWMURIKRAMNHE2 9, SOQEP LF LQVRP HFDAH/AKEMPAR | HGH.DO WIMM DG GROOB I XOMRYY DG Z HKDYH
VENHQ DG FROMHVR \BNHVARBVAR SURMAMKHKHDGN DOG\VO HIVR RUZRIHY |, QUASRQHWRWHE29,' SOQEP IF Z HKDYHLP SBP HOMG SIRRFRY
WDIZ HEHIHYHWR EHIQWHER QMR RXUHP SB H/ D/Z HODAKHFRP P XQWAVIQZ KIFK Z HRSHIDM DOG\WDVRP SO Z W IRYHIP HOWREHY Z KHD
DSSTECE®! ' XUQ) Z HWEQARHS I URP DK\ BUGZ RINGQJ DUDQIHP HONVRUGRQ | LHTSHP SR HHAY Z KIFK LOYRYHGDFRP ECDIRQR! LQR I LFHDGG

UP RMZ RN 1URP KR HOWDQIHP HQNV \R DQLQ RN LFHZ RINGQI DUDQIHP HONVRUDDQRY | HBHP SR HV : HFRQIMMH\R P RARUWHE2 9 '

HOMURP HONQRGH AR SIRMAMKHKHDON DG\ HIVR RXUHP SR HV/

" LYHMW , GFOMRQDQG: RNSDFHEXGMUH

: HOUHARP P IWG\R EXLARCQY DPXEMUHZ KHIHQYHMW DG LFOMRQ DUHFRH SKIBRRSKLHY DFURWRXURSHIIRY LFOGAQ) EXWIRAIP MAG\R
RXUGHRMRQY DURXQG UHFUAWR HQWSURP RIRQ WM HJ BDYHVR CEVHIFH FRP SHQDIRY RSSRUMQMNAY| RUFDUHHNXSSRINDGG DGYDGH-P HOMAE

SHURP DFH DG RKHUUHBYDQARE UHDMGRUAMID : HHP EUDFHDQCSURTAK R KLY DQG DGYDGRHP HOAKDNARQUGHIKHYDDHR GYHYW DQOGZ HOM
DOR AR P MG \R P NG RSSRUMQMIAY | RUGHYHERSP HADQG SURT AW DYDXDEGIVR DTHP SR HAARWHIBONFOQEHIX® GHYHBSHG\RP [ P [ HRXU
DOGWHUKFFHW © HEHIHYHWDAWRSDA) DOHYURGP HOAKDNRXGYDM/DVHOHR BHIRQILQ) UHTXUUVHIFRXUDILQY HP S HAAR FRQMHR HEXFDM
WHP \HYHVCERAWAIFK RRHVH SHIHRHY DOGZ HWYHWR SURP RMWHUASHRAIGGAIQWR DOBHIRYY : HOOR EHIHYHIA/LP SRVIQANDAZ HI RWMJ
HEFDIRQ FRP P XQFDIRQ DG XQEHINIAQ) CERVAYHIW LFOMRQDIGEHRILY ) LD LQMHZ LW RXUFRP P WY HOVR HDXOOHP SBR P HOV
RSSRUMQW DQGAYH MW DOGLGFOMRY Z HH SHABFUXWYRSHIDY RQRXUEHKDD \R SURYIGHXVZ LW DAYHYHSRROR FDQAGDM/

$GEHY , QMQHY  HEVWMDQGS YDIDELOW R 3XEQF) 1aQIV

2 XUSUCASDCH HOAWHR | LIFH/DHGFDMEDN ¢ \ QNRRS 6WHIW  HYHU &RIRUDR DOGRUMDEKRHQ® EHULY 2XU
Z AWMLY GFDMG DAZ Z Z DQMRIARXUAH/FRP

. HIXQ\K RULGIRUS QOG5 HERWRQ) RP . RXUAXOUM® 5HERWRQ) RP - 4 RXUSXUHYG HSRWRQ) RP . DUGLP HIP HOMR
\KFK UHBR WG REHUGRXP HOVZ LW WHG( & XQEHWH( [ FKDQIHS FW 7 KH6( & DORP DQEQ/DOLQMCHAZ HEVWDAZ Z Z VHE JRY \WDNRQELQ/ UBRW
SR\ DOGLQRP DIRQWEMP HOVOQGRMHILG RP DARQUHIDEQ) IWKHY LFOGQ) XV \WDVLBGIHBRURQFDID Z W KH6E( &

: HDORP DNHWHHERRXP HQVDYDOE®  HHR FKDJHDAZ ZZ DQMRIARXUAVFRP XQAHMH? , QYRXRY @CN D/NRRQDVUHDRIED SUITRNVTE®
DWMH DHILGGRUXUINKHGZ W \KHE( &

, QRUP DIRQRQRXUZ HEVAMLY RACFRSRUIDMG LQRWLVS QKOG FBRWRD) P . RURKURKHUILAQIVZ WK\KHG( & DGLYQRADSOIVR \KHP
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© HOUHVXEMAAR FHABIQ UMY DQG KD DB/ GHVRWHDMUHR \WHEMGHY CRWMEY Z HFRQGEW 7 KHUMY GAAUEHGLOWLVS QX0 HSRWWRQ
YRP . FRX@GP DAUDID DOGOGYHYHD O HAARUBMQHN | LCDCRADCFROBMR) FDK | BZ VOQGUAKWR RSHDIRY : HP D H SHIHFHOGAMRID
UMY DOGXQRHMIQIA RABUH® NIRZ QUR XY ) XUKHIP RUH D/DUAKOR GHYHESP HOIVRAPXUIQ) LOWHI XWUH FROGWRQAKDAZ HRXUHQ® GHP \REH
LP P DMIDCP D DOR P DAMIDD OQGDGYHYHD O HAARXUBXMCHN | LQDGADOFRQAWRY FDK | BZ VDG UAKXWVR RSHIDARY/

&RP P RAW3URY

1 DMUDQIDV 1 * / VDQGRCSUFHYRDWIN RUD\KEWEQADCRUSIRBRQIHG SHIRGR 7 QDXDQIDY 1* / VDQGROSURHY P D DGYHIHD DI HAARXU
EXMQHW [ LODQADCFROGMRQ RUUAKOVR  RSH.DARQYDQG RXUDELDN VR P HAARXUFDSMICH SHIGMMUHREQ DARQYDQG | LQDQADCFRP P LW HQW

7 KHSURZ HUHHYHI RURXUCDMUIDOIDY 1 * / VBGROBURGARNRQKHIYO L OHFHRXUUHYHXH SUR MIHOW CRHHWAR FEBMICDOG | XUHUDMR
JURZW 1 DMIBOIDY 1* / VDQGRCDHARP P RAWWW DG \WHH RIH \WHUSUR- DIHVEWRAMR Z LGHI OFXDNRQ/ LQUASRQHWR UHDAYHD P LCRUAKDQIHVLQ

\KSSD DQGGEP DG 7 KHSUWAHYZ HUHFHYHI RURXUSURGAUIRY DOGWHOYHY R RXUSIRGAUIRY G-BHIGRQQP HIRXVI CRRYEH RGGRXUFRQIRD 7 KHH
| CARYLGFOGH\KHI RTBZ LY

Z ROZ .GHOGUHIRIOFRERP IF FROGURVLP STRMY WHJIGEDDXSSD DQGGHP D51 RUDMINIDY 1* / VOGRO
WHSUFHDQG TXOQMYR P SRWR 1RUAIQ DOGH SRWR GRP HAF RO@MIDIDVOYEL * / VIGFOGQ) QIXH HE@MIDID/

SROWCFROBWRYVIQRUD HAMY RKHUSIRGAQ) FRYQUHY [(FOGQ) FRICEWIQRUCP RQJ \WHO LGEBI( DS | WFD 6RAKS P HIFDDQG
5X\WD

WHOYHR JGEDCH SERUDIRQDQGSIRGAIRY
WHOYHR JGEDOQMHQRUEY

HYHQMKDAP SCRAAGEDCP DNNG-P DG HI \WHUHGFA-GG-P DOGUAKANY |RP WHE29,'  SDQGPIF
SUHYDIAR) SUFH/RQEGFDOSUFHIQE H/IQWHDHVIQZ KIFK Z HRSHDM

G0 HEDGJGEDOXSSD DQ5GHP DQGI XQEP HEY DG WIQSRMIRQDYDME MY

Z FDKHUFRQAURY/

WWAKQREI LFDCDGYDORY O HANY HHI\ FRQIKP SIRQ

\KHSUFHDQGDYDMEMY R DEMDYHI XHY D5

GRP HAF GFDCDRG ! RUAIQIRYHP HQBDUHI XOWRQDQG\ H/

7KHAEIO \GRABUFH/IRUL <0 (; +HQY +XE DMI0ID/IYHGIURP DKUKR SHUO 0 %N\RDEZ R SHUO 0 %AM10 DGWH
@O \SRABUFH/IRUL <0 (; : HAVH DV, QMP HADMAXGHRODQHGIURP DKUIK R SHUEDWORD®Z R SHUEDWHOGKUQY WH\CP H
SHIRG : KIGIROCDQG@MIOIDVSURHZ HHIHHDD KUKHIQ — WOQWH ZHHIQ  \WHP DUNHVI ROMHHFRP P RAWA/KDYHKIMRUFDD EHD
YRIWB! DQG\KHHP DNHNVZ LEINHD FRMXHVR EHYRDMBILQWHI XM |, QDEAMRQ WHP DIN-/BUFHI RUCDMUD0) DV IQWKHS SSDOFKLDQYDUMQFRQMXHY
VREHEZ HUHDIYHR 1 <0 (; +HQY +XE D/DUAKOR WH\LIQI LFDQACRBDAVIQWHKXSS® R (DMUD0) DYLQWKHL RWHDWAB LRQLQUHHOWY HOW
1* / VOUHP DEHXS R HNDGH SURSDCH VREXIH GRUP COEXICH DG QDMUIO) DRIGH DR Z KIFK KDYHGL HMMVAY DG Gl HHWBUFLQ) FKDUIRMIMIRY
Z KUFK D33/ XOM-UYRDMW \RWHSUAQI R 1%/ V ' XHWRWHYRDWIW R FRP P RAW SUFHY Z HOHXEGIVR SUHEFNXMHSRMMICP RYHP HOVIQWH
P DNH/ABUFHYI RUQDMIDOI DY RCDGG1 * / VDARXUXGP DMVDBY SRQN DG WXV FOQUR/BUHAFWKH X DMLP STRAAR- SUFHY/RQRXURSHIDIRYY

SRRYHGEZ  OQGRMIQI LFDQARUH \WIG-GG-RIGHVIQ (DMICIDY 1* / VOQGROSUWAH/P D DGYHYHD O HAARXUUHYHOGHY RSHIDY LGFRP H
FDWK | G2 VD5 | LCDQAOOSRVMRY SOOI L Z HOMXTEGIVR FROMRCRXUGHYHESP HONRIWGAUQ) SHIRG/R 7 HIQDMUDDIDY 1 * / VDQGROSUFHY
" HROQHVLQ SUFHY FRX@S DOR DGYHYHD O HAWRXUGUIRIR) CRAYME DQG\RHIP RXQAR QDIMUDCIDY 1* / VDQGROKDAZ HFDQ SIRGFHHRERP LEDD Z KIEK
PO UAXOMQRXUKDYLQ) R P DNH\LIQULFDQWERZ (7 DB
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DOV QMR WWH YDOHR  RUDKHNV DG FRXG FDXVHXAR LGRXUGRQ FDK LP SOUP HAWAKDLIBAR HOQQIVIQI XMHSHIRGY 5 HOAIRNVIQFDK | GZV
1URP BZ HUFRP P RAW SUFH/KDYHUHMXILHG XVVR BHAHRXUFDBABDVSHIA.Q) DG FRXEG UHSAHRXUSURGANRQ DG RUBHYHY QHIDIYHD O HAMY RXU
IXMUHUDMR JURZ W / RZ HUSUWFHVI RUQDMUIDOIDY 1 * / VOQGROP D DOR DGYHYHD O HAWRXURUHAWDIIV DQG UAKONQ D UHEAIRQLQRXUERUIRZ [
FCSCAW DOGIFAHWAR RKHUFDSARD : HOMOORH SRFGVWRWHUMIR QRO SHIRP DGFHE. RXUKHS) HFRXQM S LOWKH R HIMDWADIHY SRIMYHRU
GHIDMYH LOQQDMUIDONI DV SUFH/ UK RXUGHYDYHFRQMFWKDYLGQ) DSRAYHI DUYDOHLORXUI DR ) XUKHU DOYHYHHRCRP LE DOGP DNHVRGAWR)/
FRXQ@QHIDAYHD O HAAKHFRGBRSELON R RXUMEGH UHFHYCEGW DG FDOH RXUKHE) HFRXQAM SOMEVVR EHXTEGIWR SHUR P \WHUREQ) DAR)/RARVHHN
EDQNXSM. SURMAIRD

, FUDH/LQCDMICIDY 1 * / VDQGRCOBUWAHY/P D EHOFFRP SOQHGE! RUUAKONQLGRUDHE Z HOGIAR) FRWV LGRS DHG SIRSAIRM H/
LGRUDHEGDHRSHIDMY H SHOAY LGRIDHS YRIAMIM LOV-DRGD0) DV SUFH\SUHIG/ DQGLGRUHDHG HIG XVHUFRQAHLYDINRQ RUFRQYHMRQVR DM CDAYHI XHY
, QUEAWRY RWKHH \WAZ HKDYHKHEI HG RAUPXUMABIRGANR DABUFH/EHEZ. \KHFXUWHIAP DINAABUFH Z HOHXCTEGIVR BHH LWXE | URP DQLGRUDHIQ
WHSUWFHR (DMIQIDY 1* / VOQGRO
2 XUKHZILQ) CRAYME/P D SURYHAKVIURP EHQH M |URP SUFHIGRU-DW/DQGP D H SRHXVVR RIHUUMY

7R OFKIHYHP RHSWHARMEGIFDK | &2 VDG HSXFHRXUH. SRIKUHWR GRZ (Z OB SUFH I OFXDINRY Z HKDYHKIMRUFDD HOMHG LQRKHELQ)

FROAMFWI RUD\L QU LFDQYSHHQBIHR RXUH SHRAGSIRGAEMRQOYROP HY ) RHIPSBI 1Q  ZHKHIHGOSSH IPDMD R RAUQDMIOIDY
SROGARY R RUL*/ SROGAIRD DG R RURCSIROAIRY ' XHWR RXULP SURYHE ATXLAW DG GYH.DI HSRMRQDYFRP SOUHG\R SDXMBYHY
WHSHFHQEIHR RXUH SHRMG SIROAIROWDIZ HKHEIHKDVGRUDHS )RIHIPSBILQ  ZHKHIHGOSSWR IPDAMD R RXUCDMUIDIDY

SURGANRY DYGRXUL * / DOGROBUIRGAURZ DVXQKHIIHS  7R\WHH \WAKDYZ HHY DIHIQKHEILQ) DRV LOWHIXMUH Z HP D EHSUYHOMG| URP
WD LY WHQDUWP EHHIWR SUFHLGRBDHYCERHWHOYHYR WHKHEIHY || Z HARRHRARHIDIHLO RURKHZ VHUHSFHRXU XXUHXHR
KHEILQ) DUDIHP HONVRUDHXEGIWR HI IHLQKHEILQ) DWDQIHP HONGHWR OFN R CFRHBMBEGIFRXQMS0DMY Z HP D EHP RUADGYHYHD O HAAGE
FKDQIHVIQFRP P RAW SUFH/ARDQRXUFRP SHYRYZ KR HY DIHIQKHZILQ) DUDQIHP HOMR DI BDMH \WMDDZ HER &RMHIHD KHEILQ) WIQLFRYY
PD H SRHXARWHUMIR | LOGADORWLQFHYBIQFLURP WIFHY LFOAQ) LOXMUIFHVIQZ KIFK

SURGANRY YROP H/OHGWWDDH SHAMG

FRP P RAW SUFH/UNHLI QI LFDQ® LQH FHWR RXUKHEIHESUFH UAKAMY LOMLI QU LFDQWFDK SD P HOMAR RXUKHGI HFRXQAM S0
Z HOUWHXQEGIVR | LG DY DEG FRXQM. SO LOWKHI XMUH

WHFUHEAE RWLGHWR . RXUKHGIHFRXQIMEDMAY RAWHUI XOLIQRLY VAXEWERMID 1P SOUHG RU

FRXQMSDMV KDYHFUHEWIP LVWDAP D FROAMLQ RXUCELON \R KHE) HDEAWRDOYROP H/

, | FRP P RAW SUAHVGHRUHDHWR D GYHOUKAK WIDWRXUEXVMIUH XQEVARXQMGS FDWK 1 BZ VILRP. RXUSLRSHIAHY DLH W WDQWHUFDU LQ) YOOHIRUD
VIQUIFDQNSHIRGR WP H Z HZ L@EHUHTXILHG VRVENHZ UWW GRZ VR WHFDUW 1QJ YDOH/R RXUSLRSHIAHY/

$ FFRXQI) LXBVUHNXUHWDAZ HSHIRGFDD W \WHFOW LQ) YOOHR RAUSURSHWNY | RUSRMEDILP SLP HOM WHHANP DMG 1 XMUH
XQAVFRXQME DK | BZ \DUHGWWDQWHFDW L) YDOHR RXUSURSHWWY  YDHERQVSHALLE P DUNHNTRRLY DQG ALURXP IRV DAKHWP HR SURGHRRYH
LP SOILP HQABYIHZ V DQG\WHFRQIOXAQ) HYDODMRQR GHYHESP HYSDD SIRGANRQ AW HRQRP LEVOQGRKHUIIRRY ZHP D BHUTXUWGRZ W GRZ Q
WHFDW LY YDOHR RXUSIRSHWWY $ Z UMM GRZ QFRQUNMAMY DCRQ FDK FKOUHR HDQQIV : HP D LGRXUMI QU LFDQAP STILP HQWAKDLI HVLQWKHI XUH
Z KIFK FRX@KDYHDP DMUDCOGYHYHH | HAARQRXUUAKOVR  RSHIDNRQY| RAKHSHIRGYLQZ KLFK \KFK FKOL HYDUHVINAD

7 KHLP EDDQAHEHA HQWH\XSSO R DQG G DQGIRUROOMIDAIDVDQG1 * / VDAKWHEHILQQQ) R WH&2 9, SDQGP LFFDXMHGH WHP H
P DUNFWYRDWDWY  LORIHDVHG FRWV DQG GHRUHDVHG DYDIMELON R WRUDJHFDSDAW

7KHP DINHMY R RAUDMIOIDY 1* / VOQGROSRGANRQLY \KEWIQND G-BHIEHIKSROWHH IMMIFHR DEHNXOMP DNV RIRUSIRGFAW ,Q
SROHWRWHE29,"  SDOGP IF JRYHIP HOMMHGVRVEZ \WH\SBDGR WHYLLXVE 1P SRUQ) VRADOAMBCAQ) JXGHIGH WDYHOUHXURNRY/DQG
B DAKRP HRUEHY [P RY RKHUDRMRQY Z KLFK FDAHS DV QU LFDQAG-FUHDHLOWWHGHP DG RURCOGG VR DOWHUH WRMDMDOID/OGG1 * / V' 7KH
P EDDIFHEHE HQWH\XSSO R DOGGHP DG RAKHHSUIRGAN Dv'Z HIDAWHXGFHYBOQN DURXQG\WHH WADQGWP L) R DOHARGRP LF BFRYHY FDOHG
H WP HP DNHAAYRIAMIN DQG D\KEWSQMICDGYHYHH | HFRMRQFRP P RAW SUFHVIQ $ OR D/DUAXOR \MYLP EDDQFH \WHIGBAMY H SHIHFHG
R HFDSCAW FROAEIQNZ W BASHRAR FHMEIO1 * / SURGAEWDIGRO :  WRXVWKI | LFLHMBQ/SRYBIRQ DOG R HFDSCAW P O SIRGFHYZ HM
| RIAHGWR AP SRUDUO \KXAQSRWRY/R WHUSIRGRIRQRMVHIBRMRVR \WHUSIRGAWRQDAEHEZ. P DNBUFHY

7 KHH \WQAR Z KL \WH SOQG-P L Z LEIP STRARXUBXMCHN UKV DG RSHIDARYY WP QU XFHMEQLO@IKWR WHUIBLGD HYROMQ) HYLRP HW
OADNRQDGVHYHIW R \WHVSUHIGR WHYLLXVOQGHP HILQY YDUDON HIHRANWHHWR YOFALGH DG ERRIAL
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KRV SXEQF CFRHBIFHR O HIV SIRRFRY DQGJRYH.CP HWP FDKUAY LFOGQ) YOFFLGHP DEDMY GAUIQHE\WRVBZ. DOGFRQBQWH\SHIGR &29 '

0P RQY RKHY $ VYIFA.GHVKDYHEHRP HZ LGHD DYDMDE® \RADOAMBGAQ) JXGHIGH/ WDYHOUAMIRNRQY DG DAKRP HRGHYKDYHHDHG CRIYIW 1O
WHIGEDOHRERP\ KDVIGRUDHS G-P DQGI RURO@MIDNIDVOG1 * / VDG UHDAMGFRP P RAW SUFLQ) KDVLP SURYHG DG WU HFDSCAW FROMEIQN
KOHMBMGHG +RZHHUDZ RVHIQ) R WH&29,'  SOUGHP LF RURKHURLLRYP \WIGRA\KDAARX@S JLYH UNHVR DOLP EDDCFHEHE HOWH\KSSO R 006
G-P DQG ! RURXUSURGXAWFRXT DEYHYHD 0 HRANRXU LQDGADCFROAWR DG UAXKAOVR RSHIDIRY/

5HHYH/

7 KHGHYHBSP HOAR RXURMP DMS SLRYHS XQGHYHBSHE UIHVHIYHYP D VBINHERQIHJDQGP D LHPXUWHKLIKHUGYHYR FODSMWICH SHGWMUHWDQ Z H
PXUHMD DOWASDM 7 KHHRH RXURMP DMS SURYHSE XQGHYHBSHSE UHVHIYHYP D QRAEHXGAP DMY GHYHBSHS RUSLRGXHRHG

$VR' HHPEU R RANRBCHANP DM SURYHG URHYHYZ HHFDWI LHG DV SIRMHEXQ@EHYHESHS 2 XUDSSIR IPDMD — 7AHR
HUANP DG SIRYHE XQEHYHESHS UAHYH/Z LOHTXUHOQHAP DM ELAIRQR GHYHERSP HQACSMICRYHUMWHGH WLYH\ HOY 0 RURRYHU \MHGHYHERSP HOV
R SURECE® DG SRMED UAHYH/Z LU XUH DGR DOFCBMICH SHOGWMUY DG VKK UAHYHY DUHGW FHYBOQWR EHUHFRYHIGWDQ SURYHG UAHYHY
" HYHBRSP HOWR WHHXQGHYHBSHG BAHYH/P D \BNHERQI HUDQG UHNXUHKLI KHUBYHYR FOBABCH SHIGWWUAAKDQZ HPXUHO® DQIASDA * HIX VIQWH
GHYHBSP IR RAUAHYHY LGRU-DAHVLQ FRAVVR GUOIDGE GHYHES KFK BHYHY RUGFRUDAVIQFRP P RAW SUFHYZ LAUHFHWHYDOHR RXUBKWP DAG
SURYHGXQEHYHESHE WHYHY DOG | XUUHGHABYHOHY AP DG ROVKFK UAHYHVDOGP D UAKOVQVRP HSURWRWEHRP LQ) XQHRGRP IF |, QDEAMRD
GHD VIQWHGHYHESP QR URVHLYHYFRXTS UMTXLLMXVVR UHFODWA RXUSURYHG XQGHYHERSHE UHYHY DY XCBURYHG URHLYHY

5 REUYHHMP DM/G-BHIGRQP DQ DAXP SWRQVWDAP D \WUD RAVIR EHICOFFXUDM $ Q. P DIMDACCRRXUCARVIQ RXUUHHUYHHIMP DM/RU
XQELDIQ) DIXP SWRQVZ LGP DMLD@D D | HRAHTXDQWARY DQG SUIRHOAYDOMHR RXUURHLYH/

7KHSURFHWVR HAP DY RODQGIDVUAHYH/IVARP SB , WHTXLUWIQM SUABIIRQVR DYDOEGIWAKQFDODBOGP [ DAXP SIRY/ LGFOGQ)
DAXP SINRQ/UHIIY \R FXUHQNDCG | XMUHHARQRP LE FROGMNRQVDOGFRP P RAW SUFRHY $ Q' MIQU LFDQAIFRXAUTAHY/LOWHHIQM SUTMRQ/RUDAXP SINRQ/
FRX@GP DMUDED 0 HANRXURIP DAG TXCQMY DG SUAHOADOHR  RAUBMHYHY

7R SUSDUHRXUHMP DAY Z HP XWBIRWRVBURAINRQUDMY/DG\P L) R GHYHISP HW SHIGWUY : HP XWADBR CDO] HDYDLOEGIHRBILD
JHRSK\ VIFDO SIRGANRQ DG HYILGHHIQ) @B 7 KHH \WONTXODW DG UHIDEMN R WY CDBFDQ YO

7 KHSURAHW/DOR WXL HARGRP L DWKP SWRQYCERXP DY AKAK DU HG SUFHY GUAI) DOGRSHIDNY H SHOFY FOSASCH SHOEWUY \B HY/
DOGD/DMHMNVR 1XB/

$ FUVDO XVUMUHSURGAIRY UHDT) HGSUFHY UYHQAHY B HY GHYHERSP HW] SHGWUA RSHIDIGY H SHOHY/DQG TXOQMEVR UHFRYHIEGIBAHYH/
ZI@YDY 1R RXUBNP DAV $Q MIQI LFDQAYDUDGFHFRX@SP DALIDID D HAAKHHXIP DG TXOQMYA/ DG SUVHIWODHR RAUAHYHY |, QDGEAWRY Z H
P D DONWRXUUAHYHHAP DMAR UH GRBIRGAIRQKIMRY UAXOVR H SBUDIRQ DG GHYHESP HWH LMY FRP P RAW SUFH/DQGRM-UICRRLY P Q)
R Z KIFK DIHEN RQGRXUFRQIFO

, QHKRYAKRXG GRADXXP HWDAKHSUAHOADOHR | XMUHGHABYHOMYI URP. RAUBHYHY AKRHPXUHQAP DINAMDOHR RXUHKNP DG UAHYH/
* HIHGHDED EDHWHHIP DM QVARXQAG I XMUHGHADK | BZ VI URP RAUAHYH/RQSUFHY DG FRIVRQWWHEDMR \WHHXWP DM $ YO0 XXUHSUWRH/ D06
FRAVP D GLIHJP DM |URP \KRHXVHGLQWH SUHIADOHHKP DM

7 KHWRQEDUA] H5 P HDWXHR GAVARXQMS I XWUHQHAFDWK | BZ VILRP RXUSLRYHS UHVHUYHY LY QRAH\EP HDVWHFXULHOAP DUNHAYDOXHR RXU
HWAP DMG RODQG JDVURHIYHY/

, QMR \KRXGE GRADXAXP HWDAKHWBELE] H5P HDKUHR GVARXQAG I XMUHGHNDK | BZ VIURP RXUSURYHG ULV VAKH FXUHQAP DN
YDOHR RXUHMP DAMGRODGGIDVUAHYHY |, QOFFREIFHZ W 6( & WAL HOV Z HEDHGWHGMWRXQAG I XMHGHNDK | BZ VIURP RAUSURYHG URHYHY
ROWHEZ HYH P RQM X HJKWG DUMP HIF DYHIJHR \WHILIAED R \KH P RQX SUFHI RAKHSUHFHEQ) I HYHP RQMVZ WKRILYLQY HIHAWR GHIYDH
WEQLRNRY $ FNVDO XMUHGHAFDK | BZ VI URP RAUSURSHINAYZ LEHDH HAMGE | CRRW\XFK D/AKHOCRNDOSUFHY/Z HUHFHYHI RUQDMIOIDY 1 * / VDQGRO
\WHIP RQWP 1Q) DYGFRWR CRNDOSURGANRQ DG KD HVIQJIRYHGP HABOUHIXOMRQ/RA DR ,QDCAWR) WH  GVFRXQIVTRRUZ HXHZ KH
FOBXDI) \WH\WIZEDE] HGP HDXUHLYEDHGRO6( & JXIGHIGH/ OGP D QRABHWHP RWNISSURSUDM GVFRXQVIRRUEDHS RQIQMMAXNDM/LQH | HAWURP
WP HVR WP HOQG UMY DXRADMG Z WK XVRAKHRCDQG I DVIQGANY [QIHHID
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8 QBWZ HU-SORHRXUWIHHIYHZ IW Q. URHYHYDQG GHYHBS WRHUHHYHY RAUURHIYHYDQG HYHQXD@  SLRGXRWRQ Z LOGHRICH Z KIFK Z RX@
DGYHIMHD O HRARXUIXWIHFDWK | BZ VDQG UHIXAVR RSHDWRQY

3URGAQ) RODGGIDVAHYRLYIHHDD DHAKOIRMY HEE GHFIQQ) SIRGAIRQUDMAKDADY G-BHIAQ) XSRQUAHYRUFKDUIRM MR DG
RKHUICARLY 8 QBW/Z HARIGENXFHM XCRYRQ) H SERUIDIRQDQG GHYHESP HARMYME/ RUFRQMOED CFTXULHSURSHWAY FRQEQQ) SIRYHG HYHY
RXUSUIRYHG UHYHY Z LEOGHRICH DAKRHUAHYH/ DHSUIRGEHG 2 XU XXUHUAHYHY DOG SURSAIRD DOG\WHIH RIH RXUIXMBHFDK | B2 DG UAKVR
RSHIDIRQ/ DHKLIK® G-BHIEHONRQRXUNKFFHWIQH | IAHQ® GHYHBSLQ) RUPXUHQABVHYHY DG HARQRP LEDD 11QAQ) RUDFTXLQ) DEAWRIOMRYHIE®
WAHYH/ © HP D QRABHIEGIVR GYHBS 1 1G5 RUDFTXLHVA | LFLHADGRMNRDOUAHYH/AR U-BOFH RURXUIHADQG | XUWUHSURGKRNRQ DOGDQ KK
CFIXAMMRQDQGGYHBSP HWP D EHRIVANA D) DAHMAVSRIMRY | Z HOHXTEBIVR U-STFH RUPXUHADOG | XWMUHSURGANRY \WHYDDHR RAULHYHY/
Z1@GFIDH DG RUBMGHNY | LOGADFREAWR) DG UAXWVR RSHIDIRQYZ RXTSEHOGHYHD DI HRAMG

$ SSUR LP DMD R RXUQHABDWKRTS DFUHDIHLY XQGHYHBSHS DOGWDADFUHIHP D QRAKGIP DM EHGHYHBSHE RUEHRP HFRP P HAD®
SURGXRIH Z KLFK FRXES FDXVHXVVR BRAHULLIKW XQGHURXUGBDVHY/DVZ HEDVKDYHD P DMUDCDGYHVHH [ HAARQ RXUR.CDQG CDMUDQI DVUHHUYHY/DQG
[ X\WUHSURGXPARQ DQG WHHRH RXUIXWWUHFDK | B2 DQGLQARP H

$SSRIPDM R RAUGHABDHKRTS CRUDIHLY XQEHYHBSHG RUDFUHDI HRQZ KLFK Z HIY KDYHQRABHHD GUABIG RUFRP SBIMGR DSRQARDN
Z RXGSHP WHHSIRGAIROR FRP P HRDODOQME/R RCDQG QDM D/BIDEBWR Z KHKHNAK CFUDIHFRQEIQVSIRHG UAHYHY © HKDYHSIRYHS
X@EHBSHGUAHYHVR %6 HUHDMWG R \XAK DU HWKDAN \XEWMRAAR UHGHZ DOSURWR GUAY |, QDGAURD DSSIR IPDMY R RAUCDMUDDIDY
GDH/UHDNG\R RUS SSOIFKLOQYOMOQ TSI HUATXULMXVVR GUKQY. HIYKDADUHFRP P HIADID SRGAYH DQGL Z HOBXQKFRHM XAQGURITY KK Z HIY
Z HFRXG BVHRXUWI KWXQEHVXAK BDWH/ 2 XU XWMUHR.CDGG.I DY/ WHYHY DG SURSAIRQDQG \WHH RUH RXUIXMUHFDK | B2 DG LGRRP HDHKLIK®
GBHIE-QMRQVKFFHM XD GHYHBSLQ) RAUXQEHYHESHG GDHKRG DFUIH ) RUP RIHLQ RIP DARQRQRXUI XMUHSRAQMCCFUIHH SILDARQY VHHS ,\WP
YOMOHWDG3URSHIAZ 2 XUSURSHWNAYDQG2 SHDIRD? 8 QEHYHBSHES FUDIH( [ SILDARYY

YOMQHN2 SHDIRY

" UG | RUDQG SURGXAQ) RCDQG JDVDLHKLIK UMN DRAYIMEVZ WP DO XQRHUELOAR WDWARXES DEYHUHD O HRARXUEXMGQHN | LQDQRDOFROAMRY
RUIHXQOVR RSH.DARQ/

2 XU XUHUHI LODGADOFRQAMRO DG UAKOVR RSHIDIRQYZ LOG-SHIG ROWHKFFHWVR RXUH SRIDIRY GHYHESP HWDOG CFTXMMWRQ LRI
Z KIFK DUH\XEMPAR QP HIRXVUMYEH RIGRXUFRQIROLGFOGEQ) \WHUM \WDABRLAXY Z LORAHXOVMQFRP P HIADD YIDEGIK GIRADERY 2 XUGHAMRY/
VR SXUAKDH H SBUHRUGHYHES SIRGHRAVRUSURSHWAY Z L@GE-BHIGLO SOWRQ\WWHHYDODIROR AMBREBCHE\WURXIK JHRSK\ MFDCDQG I HREILFDCDDO VY
SIRGANRY @B DIGHILGHHIQ) WMAH/ WHURKWVR Z KIFK DUHR WRLGFRGFOMYHRUMKEMPAR YOU L) LQMSIMRY, ) RUDAVAXWROR \WH
XPHUSQN LOYRYHGLOWHHSIRAHAAY \HHE2 5 HHYHZ 5 RHYHHIMP DM/G-SHIGROP D) DAXP SURQAKDAP D WUQRXMR EHIGFRXDM $ Q
P DAMUDOLEARXTAHLQ RAUUAHYHHANP DIM/RUXQEH®LQ) DAXP SIRQ/Z L@P DMUDD 0 HAAKH TXOQMYY DG SUHIAYODHR RUHYHY ,Q
DEAMRY RXUFRWR GUAY) FRP SBINY DGRSHDIY Z HIYVAKEMPAR RSHDIRDOXFHMBQIA/
) XUKHU P 0Q IDRRYP D PO GHD. RUFDEFHIRUMAKHX GG AU SIRWAN LFOGQ) WHIRTRZ LQ)
SIRRYHEGFIGH/IQ@MINIDY 1* / VOQGROSUWAHY
P MANRY/LQWHP DINAVRUQDMIDIDY 1 * / VOQGRO
GHD VIP SRHGE. RUAXAY [URP FRP SIOFHZ W B XDRY WXL HON
SUMKUH RULLIHI XOUMIVLQ I HREI LD RP DR
KRUH/R  RUGHD) VIQ RAEIQQ) HIXLSP HQWTXOM LHGE SHYRQQHCRUZ DML RUK\ GUDAEE | UDRMUGY) CRAYANA/
HIXLSP HOVDIOUA/RUCFA.GHOV
DGHYHZ HDMHUFRQAMRYY \KFK DVET] | DB/ \RUDERHY KXWIFDGHY DOGLFHRP V
LY UHIDMGVR FRP SIDQFHZ LW HOYMURGP HBCUHI XOMRQY
HOALRGP HQIOKT] DB/ \IKFK DV QDIMUD0I DVGINY ROSAY SISHICHDIGWIN LXMWY HFRXQAMIQ) QDMDID RAAXUIGQ) DERTAMHP DAIDY

DIGXDANRU HSGVKDUHV/R EUGH Z HIDWP XOMWRQDOGFRP SBIRQI OXIGY \H] LF I DHYRURKHISRIMVIONV LR WH\KUDFH DG KEKUIFH
HYLRQP HW
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QP MGDDOHONV R | LDIAQ) DAIFFHBBEGI\WP V DG

P LCHIOQMAMRUIRKH S SUREDP

&HYBOR WHHUMYFOQFDAH\KEWERMORIAY LFOAQ) SHIRDAMMY RIRWR @H AP DIHWRUGHIKANROR SURSHW QDMIDCHRXUAHY
DQGHIXSP HOAMHYURGP HQBCFRQEP [DIRQRUBRWR Z HIYDQGUHIXDRY | LGH/RUSHIDIY

3 URSHIAW/WDANZ HGHAGHWR GU@P D QR IHG CDMUDAIDY 1* / VRURAQFRP P HAD® YIDEGI TXDOQWAHY Z KIFK P D DGYHIHD DI HAARXU
I LCDQADOFRQGMRY LHXAVR RSH.DWRQVDQGFDK 1 BZ V

SURMR G DOGWAY DSURSHRANZ HOMXTEBIVE SUHEFAZ W FHABQI Z KHMHUDD . SDUWAX@USIRSHAY L@ IHE@DMIDIDY 1 * / VRURO
LQVKI | LFLHQADXCQMAAR UHFRYHUGIAIRY) RUFRP SBURQFRAWVR MR EHHARGRP LFDE YLCE®! 6HP LIF ABONGE RMHAWKQRRILVDG\WHWYG R SIRSAQ)
[ IHB/LQWH\CP HDBDZ LORMIEGIXVVRNGRZ FRFFOMYHY SURMR GUAXY Z KHKHIGDMDOI D/RURCY, LOEHSUHHIARU L SIVHNZ KHKHIQDMIDOI D/
RURCY L@EHSAHQNQFRP P HIADODXOQIMY : HFDQERAP DNHDQ DAXUIDGFHAKDAKHODRIHVZ HALY. |URP DYDMEGICADBI P RKMHZ HIY P RH
IX® H SRIHGSIREFWRUSIRGHAQ) | HB/Z |OEHOSSIFEGIWR RAUGLKIY) SIRGHRN ) XUKHJ RUGIAQY) RSHDIRY/P D EHPARGE GHD HSRU
FOQFHIBGDVDUAKOR QP HIRKVICRRY LFOAQ)

XQH SHAMG GG FROGWRY/
P LCHIOQMAMRURKHMYBISUREDP V
SUAKKUHRUBWALXDIRQLOI RP DIRY/

HIXSP HOVDOUHRUDFAGHV
DOYHYHZ HDOMHUFRQEMRY/

FRP SIDQFAHZ W HOMURGP HBCDQG RKHLURYHIP HBCRUFRQMIFMOCUATXULP HON DQG

LAUHDHIQWHFRWR - RAMKRIBI H/RUGHD) VIQWHDYDMHOKV R HPRMAW \XSSTHY P DAMUIDY UMY RUZ RINRYHIWYV HIXSP HQADG
\HYRV

0 DUNHAFRQEMRQVRURSH.DARCDAP SHAP HIN \KAK DVWHXCQDYDLDELDN R VDAY AR WDQWSRIBARQ DUDQIHP HOVRUGHHADU L LDWAKRMUH
P D KIQGHJRXUDAFHAMR QDADOIDY 1 * / VOQGRCP DINHVRUGHD: RXUSURGXRARD

7KHDDOEMVR DUDG P ONNVRIRUDMIOIDY 1 * / VOGROSROAIR)G-EHB/RODQP BUR 1CRRY LFYGQ) WHGP DG RUDG
\KSSD R @DMDOIDY 1+ / VDQGRCDQGWHSIR 1P IWR UAHYHAR DOGFOSCAWR  SISHIGHY RKHMPQSRMIANRQ| CAOMNA JDKHIQ) DIGSIRHMQ)

[ IAMRCDARQ| CAMMYDQG\WHDYDMEMY R REHALG SO WEQSRMBNRQVHYIFHY 7 KHFDSCAW R WP MRQ JDKHIQ) DIGSURFHMQ) DG

| FRCDINRQ | CALOMYA/ DOG\WHDYDLOELW R \KLLEG SOV WEQSRMBNRQVHYLFHVP D EHLQUK | LFLHAR DFFRP P RIDMSRMNICBURGARQI RP H MY DG
Q¥ ZHW ZKIFKP D UAXOWQ\KEWEMOGANRQNLIQWHSUFH/Z HUFHYHI RURKUCDMUIDIDY 1+ / VOQGRO : KIBIRXULQYAWY HONQP LOXWTP

LI UDIKFPMHWURAIK S QMRO LGP LVIQAMIGHGWR DGRV DFFANAR QG SRAMQNOHOEI® HWROH M) P LOXSLP 1 UDAKRMH Z HOOR GHIYHAR
DOGDHVHYIEHGE! WG SOV (DIMI0IDY 1 * / VDQGROMQP IWRQ JDAHIQY SRFHAQ) \WRINIHDQG ! TRMRCDNRQ| CAOMNY DOGWIQSRYBMRQVH YL/
WDADUHAP WG LQQXP BHJ JHRIUDSKIFDED FROFHOADMG DG \KEWMAAMR \LI QULEDQAIMY 7 KRHUMWIGFOGH\WWHDYDLOELMIV R FOSAIOP DMIDY DG

TXO HGFRUMPRY DG Z RINI RIFH D/Z HODVZ HDKHUFRQEWRY (DMIIDY 1 * / VDQGRCSUFHYRDMW GHD VIQRAEQQ) SHP IWDGRMHU
JRYHOP HBSURYDY \W®1 QG SURSHW CFRHW SUREBP V JHREJ\  SXEQE RSSRUMRQVR LQ UDAKAMUHGHYHESP HOMRP SIDFHE, $ QMIRO LOXYLP

DG RULLG SDUY/Z 1\ WHUFRORERMOCREQ) DARQV\R XV DQG RKHUI CRRLY

$ QH WEHGLQMUIXSIWROR CHFHA MR RAVHYIFHI WP SISHIXHY/ DG | CHOWA/RSHDAMGE $ QMIRO LOXNHP DG RMKILG SDWW RUR
QSRIBNRQVHYIFH/SIRVIG-GR $ QMRO LOXHP DQGRUKILG SDUHYIRUDD. WHDRQ LFAQ) RXUN DOUHWR RBRIQ XK VHY AV RQ CFH-B\MEBI\WP V
R EHDMANVRQWXK S.SHIXHY DG | RO RIMHAYFHLQMUXSWRQY GHWR I DV TXBIW FRX@ P DMUIDD KDWP RUBMCHWE FDMQ) GHD VIQSIRGAQ
DGWHIQ) RAUCDMIBOIDY 1* / VDGRO |, QVXRK DRQHYHNZ HP LIKWDYHWR \VKXWOQRXUZ HIY 7. DMWY DS SHICHFRQHAWRQ RUFCECAW DG RIVHORXU
SURGRWRQ DABURHY GZ HAKDQ P DINAABURHY RUDABURHY GZ HAKDQ Z HRXUWH® SURWAAVDOR  Z KIFK FRX@ DoYHYHD O I HRARXUBXMCHWY [LCQDEARDBOD
FROGMRQDGUHXWVR RSHDIRY/ |, | Z HVKXWQRUPABICEIRGANRQIRUI) R \WHHRURKHJWDRY Z HZ RX@ BEHXQEGIR UHDD HUHYHXHIURP \WWRH
Z HY XQIMRKHIDUDQ) HP HOQNVZ HIHP DAHWR GHIDYHMHSURGARWVR P DNV
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2 XUDELOW R SURGXFHQDXDOIDY 1 * / VDQG ROHRQRP LFD@ DQGLQFRP P HADOTXDQMARYLY GHSHIGHINRY WHDYCLMELMN R DEHIXDWMVKSSTHY
R Z DMJIRUGUAIR) DQG ARP SGINRQ RSH.DWRQVDQG DFFHAMR Z DIMUDQG Z DAMGMSRDCRUUHR FIQJ | CAMARY DQG VHIYLFHYDAD UHDWRCDEGIFRW

5 HWMPARQVRQ RXUDELDN R REVILQ Z DMJRUGMSRVHR SURGXAHS Z DMUDQG RMHUZ DIMP Dy KDYHDQ DGYHIHH | HAARQ RXUI LQDQADCFROAMRY
WHXAVR RSH.DARQVDQG DK 1BZ V

7 KHK\ GIXTF | IFMUHIP XOWRQSRFHWRQZ KIFK Z HG-BHIGWR SURGFHFRP P HRDOTXOQMW/R (DMIDIDY 1 * / VOQGROMIXUAAKRHXH
DOGAVSROR \LQLLFDQANCQMEVR Z DMJ 7 KHDYDMEAMNV R Z DM FIQ) | CAONY DG RMHUAVSROCIEM DAYHAR UFHYHDOR \KHZ DM
SURGFEHGIRP RAUZ HIYP D O HAWRXUSURGAURY 2 XULCTELOU R VHRXUH\K | LEHQAZP RQVR Z DM RARAVSRHR RUBHA FOIWHZ DAUXVHGLORXU
RSHIDIRY RARWP HY RAQZ DMARXUAGQ) SHIP IWRURKHUUI KW FRXE DGYHYHD 1P STRARURSHIDIRY, 7 KHDYDMEMYR ZDAP D FKOQIHRYHU
WP HLQZ D VAKDAZ HFDERNRFOLGFOGQ) D/DUAKOR FIP DMAKOQI H UHIMG H | HAVKAK DAKLIMEY Z HDMHUSDIKLGY $ GRMWRDD \WHLP SRIMRD
R Q¥ HMURGP HOBOLQMDIYHY DG UH XONRQY FRYXTBLFOXGH WAMIRNRQ/ RO RXUCELOW \R RAEIQZ DMIRUAVSRHR Z DAMDQGDGHYHD O HARXU
EXMGHVDQGRSHDIY XV

2 XULGHALHG SRMADCY. HIBFDARQY DLHVAKHEX®G RARYHUP DQ \ HOUY P DNQ) WHP \K\A-BWEBIVR XQRHELOAH/ WDWARXQS P DIMLDT DOMUWH
RAPXULHCRHRUMP Q) R WHUGUAYY , QDGAMRY Z HP D QRAEHCEGIR REVILQ WH\XEWEQADCDP RXQAR FDSMIGQHHADY VR GU@RXUSRMMADO
Z HOBFDARY/

2 XUP DEDIHP HQARP KDV\GHRLLFDED [GHWLHG DG\VAKHEXGBHG FHIEIQ Z HIDBFDIRQY DY/ DQHANP DNRQR RXUIXMUMHP XA HIUGUAQ) DRIV
RORXUH MY CRBDIH 7 KHVHZ HIDBFDARQY UBUAHNDMI QU LFDQABDWR - RAUGHYHERSP HVWRDA)\ 2 XUCELQ R GUID0G GHYHES \MHHEFDIRY/
GBHIB/RODQP EHUR XEHVEIQIAY LFOGQ) (DMIDOIDY 1 * / VDQGROSUFH/ \WHDYDMEQW DOGFRWR FDSMID GUAI) DG SIRGANROFRWV
DYDMEQN R G VHYFHYDGHTIXSP HOMGUAIRY WXV GDHH SILDARQY XQUY DARQDI P HNV GDHCFTXMURY \KWIFHDIWHP HQNV JDAHIQ)
W VAP DOGSISHICHWIQSRMBINROFROMEIQN CFAHAAR DOGDYDLOEMV R Z DMARXUAQ) DOGAVMEMRQM RP V XM DSSURYDY DOGRMHUI CRRLY
YHDAHR WHHXFHIBONY Z HERQRMWIRZ Ll WHQP HIRXVSRMMDCY. HIXRFDARQY/Z HKDYHLGHOMIHG Z [AHYHUEHGUABGRUL Z HZ L@EHIEGIR
SIRGFHQ@MIOIDY 1* / VRURAURP WHHRUDQ RKHISRMNCY HOBFDIRYY , QDGAURY XQBWSIRSANROLY HFIEEQKHSZ MQWWH\SCAQ) XQW
FRYHUQ) \WHXQGYHBSHG CRURQZ KIFK VRP HR WH SRIMMMDOBFDARQY DHRECHS \WHODHVI ROVKAK CFUIHZ L@H SIH $ VKK RAUDAMDOGUA)
CAIYMA/P D P DAIDED GIHJIURP \WRHSUAHQ® LGNS ) RUP RIALQ RIP DIRQRQRXUI XMHSRMMICTFUDIHH SLDARQY VHHE WP 900CHW
DOG3URSHWA? 2 XUSURSHWAVDQG2 SHDMRY? 8 QGHYHBSHGS FUDIH( [ SWDMRYY

$VR' HAPEU ZHKIG | GHVIHG SRMQINICKRU] RQBCY. HOBFDNRY/ GRDAGLQRXUSIRYHG SURETE® DG SRMEGIUAHYHEDH
$ VDUAKOR \WHAP \INRQ/GARUEHGIERYH Z HP D EHXTEGWR GUTIP 0) R RXUSRMMIY HOBFDIRY/ |, QDEAWR) Z HZ LOUHNXUHMI QU LFOQW
DEAUMRDOCSAICRYHUD SURRQI HG SHURGVR SXUKHWWHGYHESP HUWR \WHHEFDIRYY DUGZ HP D GRAEH CEGIVR REBQRUIHH DM\KHFCSACUT XU G\R
RR $Q QU CRWAYZ HOHIEGIR FRIGANRQWHHSRMIMOBFDIRY/P D GRABH\KEFHM XCRUUAXOUQ RXUCELOINV \R DG DEAWRICEURYHS
BAHYHAR RURYH DTSRG UAHYH/ RUP D UAXONQDGRZ Z DBUHIMRQR RAUHKP DAGSURYHEWHYHY Z KLFK FRXE@S KDYHDP DMUDCDGYHYHH [ HAW
RORXUI XMHBEXMQHN DI UAKWVR RSHIDIRY ) RUP RIHLQ RIP DARQRQRXULGHNLHE SRMMDTY HOGFDMRY/ VFHE WP 00MGHW DG 3 URSH I
2 XUBURSHWAYDQG2 SHDARD? (P DMG3URYHGS HHYHZ |, GOIMIFDIROR 3RMMI0 HD RIDIRY

© HP D ICRXUGMH/DVD IHXOR W GH HAWLQ WHSLRSHOAHYIQ Z KIFK Z HLIQYHW

© KHRZ HOFTXUWHR CDQG.J D/GDH/RULQMIAXY Z HWSIFDD CRCRAGAXUNHH SHOHR WABQQ) @7\ HYARH TP [GHWHMBIVR\KHP LGHID
LQMBDARHWP HR CFTXMMRY 5 DAHJ EH RUHDAP S \R CFTXUHDGDHLQDASHALLE P LGHBOQMBMAZ HUHD XSRQWHMGIP HOAR RCDQGID/GDH
ERHYRUOQEP HZ KRSHIRP WHILHTZ RINIQH [P LQQ) UHFRUG/IQ\WHDSSURSUDMIRYHCP HIBCR I LFH / HDHVIQWHS SSDDFKIDQYDMQDA
SDUWAXOD YXTHIEGIVR\W®IGH LAHAH/ GHR\WHERQ) KIMRY R SUYDMOQGRZ GHIKLS VAYHIGP LGHICHAEMY DG LQDEHNDOMUFR B/R G-DN O0G
KHWKLSVUIDAQ) P IGHDIDG\XUFH@QGRZ GHIKLS LOWHDUD WX LQH WOLYHDQGFRP SB] AKOQVR W 7 KHH IMMIFHR DP DMIDOMN®
GHIAHR FOQUHIG-UD®DHZ RUNBW DQGFDQDGYHYHD O HAARXUI LQDGADOARQAWRY UAXWVR RSHIDIRQY/DQGFDK IGZV © KIBIZ HARWSFID RANQ
WMBIRSIQRQ/SURR FRP P HIAQ) G RSHIDMRY/RQDGDHRUQDXQUWKHI DOUHR \W®IP D RABHAVRYHIGXQMDIWUDZ HOW GG 1QZ KIFK
FDHZ HP D GVHWH®DH DG WH U KR SURSFHDORUDSRMRQR WHP LGH DY XQEHAHSURSHWY

/ HI DOSURAHHE QI VELRXI KWRI DLOWAKY FRX@ LRAKONQ VXEWRQADOIDELMAHY DQG P DMUID@ DQG DGYHIHD P SERARXUINLQDQADCFRQGWRQ

/ INHP DY RCDQGIDVARP SOQHY Z HOWHLQYRYHGLQ YOURXY GO CCBIRAHHEQIV [(FOQQ) WUHDMIHEFOIP V \KFK D/FROMFANCO\W@IDOG R DIV
GVSAM/ ) RUH [P S Z HOWHSOWY \R SHIAQ) SXSRUAG FOW CRIRQ QU DARQ\WWDAQYRYHY FOP DM DEBIHE HM®P HOMR DG OFFRXQIG) | R DMUID
JDVUR DO DG \WDWARXTS KDYHDQLP SCRARQ\KHP HKRG/| RUGHMP LQQ) WHEP RXQIR SHIP WG SRINBIRGANROFRIVDGWSH/R FRIKDAP D EH
GOERGIURP IR DOV SD P HV 0P RY RKHAQIV 7 KHFRWAR\HMBI G DOSURFHHAQIV DAVHWGRUXDIHIMG ROVDM\ 0 UAXOMY XQ DYRIEG!

IMGJ P HAD) CLOXKVIQVKAK SIRAHHAQIV
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FRX@S UAXOVQ DVCEVBQUDOITELON RAHGWR LQMIIV Z KIFK FRXTSP DALIDED DOGOGYHYHD P STRARUFDK | BZ V RSHIDIY UAKIVOG! LCORDD
FROGWROI RAWHSHIRGLOZ KIEK DQ \KFK HI HANEHFRP HVUDRCIED HAWP CEG - XGIP HOVOGG AP DMAR GAMP LCHIFFUCYRADQIHR WAV UHDAG
R I DOSURAHHAQIV DA LEXOWR SUHAFNIG FRXGS FKDQIHI URP. RGHSHURGVR WHGH WG VKK KO HYFRXG EHP DAMUIDO & XUHWFFOCYP D EH
LOK I LALHOARNDRA D) VKA MGIP HQWN / HI DOSURFHHAQ)V FRX@S DOR UKD GH DAYH SXECEW CERAMHERP SO ' HHIAQ) WHHIRAIRYY
HGHADD SXERWERDWIRRYY FOQEHFRW® DG FIQAWEFW DRI HP HYWQGRMHUSHYRQGHD URP WHUSUP DY UASRQIELOMNY , QUEAMRY P R
RAUSIRFHHAQIVOHIQWHUHI® WHY © KHHWY DWAKHFD/H \KH DI DNRQY QG AP DIHWHRUHYKDHCRABHHDI X@ GHYHBSHS DG OUHDDXEMRAR
LKHHOAXCRHMEIQIA $ VDUAKOWP DRI HP HOWYIEZ. R \WWHANHIKRRGR DP DMUDCDQG 0GYHYAHI LCOGROOP STRVURP [Q) \KAK SURRHHAQ) P DL AKOQIH
IOWHIXMH 6HHIRM 2 &RQMIHAHARWHFRORICDAG! LDGACOWBAP HIVI RUP RUHLQ RUP DARQRQGIDOSURFH-AQIV

, GFU-DVHG DMQARQVR ( 6% P DAY DQG FRQHIYDARQ P HDKUAVP D DGYHIHD [P SCRARKUBXMGHN

, GFUDICQY DARQIRQ\R FIP DMAKOQIH \RALHICH SHABIRQYRQFRP SIQH/R DEGAHWFIP DMAKOQIH LQYHXRUDGG\RAHECH SHABMRY/UHIDEQ)
YROQIY (6% QVFBRAKUA/OQGFRQKP HUGHP QG| RUDIMEDIYHIRP VR HHI\ P D UAKOWQLGFRUDHEFRWV UHBFHGEG-P DG RURUSIRSEN BBE-G
SUR W LR DHGLOMHWM DINRQY DG O DIRQ GHIDAYHLP STRVRQRXUMEFN SUFH DG UHSFHE CFFHAAR FOBARCP DV, GRUHDUCQ) DIRQIRQVR FOP DM
FKOQ) HOQG HMURP HABCFROHYDIRY | RUH CP SB P D UKW GHP DQG\KU W1 RURLCD)G QDXUD0) DY SURGFEW DG DEAWRIOI RYHIP HIED
LQYHXM DARQY/DQG SUYDM QM DIRQDIDQAXY 7 RWKHH \WIAKDARAHEOSUARKY RUSRONDCRURKHU CRRLY DHIQRYHG WY SRMEGIWKDAKEK CCELON
FRX@GEHLP SRH5Z LRI DGR RUFDADIROR - RUFRQMEXIROVR\KHDAHWGEP DIH RARRK-UP MDY | CRRY

0 RURYHJ Z KUBIZ HABDMDG SEDK YROQEY QVFERKU/UHDAEQ) (6% P DY URP WP HWR\WP H P DO R \WHWEAM HIVLOWRHYROQEBY
AVFRKUHYDHEDHERQK SRAHIFDCH SHABIRQYDGDAKP SIRQAKDP D RUP D QRAEHUHSUAHQEBIYHR FXUMOARICRANCOUMY RUHYHOVRUI RUFDAVR
H SHRMS UMY RUHYHOV LGFOGQ) \WHFRWWVDARADMGWHIZ WK 6XFK H SHRABINRQY DQG DWKP SINRQYDUHQHHADUO® XFHYBQOUGEP D EHSIRHWR HURU
RAKEMAAMR P MOMSUABNRQILYHOWHERY WP HIGHVIQYRYHEDOG\WH@FN R DQHABEDKHEMC) GICESURFK R LGHW LI P HDAXUQ) DG UHSRIY RQ
PDQ (6% PDWMY ,QOGAWRY Z HKDYHHAEDKHGDQHYHR JRDCE ZOKUASHPARRUGFRSH  QUPWDOG6FRSH  LQALHFWURP \WHSXUKDH
R HHM * +* HPDWWRQY DJ5Z HARXGS| DFHXQH SHRMGP DAMUDCFRIVDY/DURKOR RXUHIRWAR P HAMY JRICDOGED [ XMHUMBQARIW: H
FROMHVR HYDODMDUWDQIHR \WKQREI\ DQGRM-UP HDXUAY \KFK D/FDERQR I VHIV \KDVRXAE DAL LK P HAMY WY IRDD * LYHDXCRHMEIQA/ UHDAG
RWHXHR HP HILQ) \WKQRBILHY WHWEBMR P CUNHVI RUDQG\WHDYDDELQIV R YHU LHG TXOIW FOUERQR VAV Z HFDQERABHERZ KHMHURUGRAZ HZ LG
EHIEGI\RWP HY P HARXUGHYHRIRIOL DA 0 RURYHJZ KUBIZ HP D VHHNVR RID SXUKDHFDERQR IVHIVYHULHGE. U-BXBEGIWILG SDWY Z H
FOQCRAIXOUDQMHWDAIY. FOUERQR! IVHIVZ HSXUAKDHZ LADFKIHYHWH* +*  HP IWRQUASANRQY/ UHSUIHMG DG Z HFRXAS| CFHLGRUHDHE FRIVR SXUADH
DEAWRCFOUERQR VAV FRYHUIQ  JO5 RUGRAW SDMEXOLD LI FOUERQR I \VHAP DUNAWI CFHFOSCAAW FROMEIQVDVDUAKOWR LRBDHGGP DG : KIBIZH
P D SDUASDAMLO YDURXYYROXQEY 1P HZ RINVDQGE FHWIFDARQSURIUP VAR LP SURYHWH( 6+ SUR LBIR RXURSHIDIRQY DG SURGFW Z HFDQGRV
IXDUIQAHWWDAKFK SOMASDIRQ RUPHWYLFDARQ Z LAKDYHWHLQMIGHE UAXKOVRORXURIRXUSIRGAM( 6* SR LG

, QDEAWRY RuIDQ] DARQAKD/BURYIGHLQ RIP DIRQR LOYHXRYRQFRSRUDMJ RYH (DGFH DG UHIMG P DY KDYH GHYHESHE DMV SURFHAHVI RU
HYDOOMY FRP SIQH/RQWHUDSSURIFK \R( 6% P DAY 6XFK IDMIVP D EHXFGE \RP HLOMXRYRIQRP WHULQYHWY QG YR G-RMRY/
8 QDYRUIED!( 6+ UDMYVOEGUFHWRANP GURMEDAKIWY 1XQAQ) [ZD 1URP FRP SDQHVZ W HHI\  UHIIMG DAHIVFRXG GOG\R LR DHE GHIDYH
LOQYHWRUVHOIP HYARZ DG XV DG RXULQGMY DIGWRWHGYHMRQR LQYHAR HYWR RKHULGBMMHY Z KLFK FRXT KDYHDGHI DAYHLP SCRARQRXUMRAN SUFH
DG RUCFFHWAR DQGFRIVR FEBMID $ GR LOAMMIRDOBEHYP D GAGHQRAMR SURVIGHI XQAQ) | RURCDQGQMIDN) DVFRP SIQH/EDHGRQRIP DM
FKOQHUHDAG FREFHOY Z KIFK FRYX@S 0 HANRXUDFFHWAR FCBMI0 RUSRMIO) URZ W SRRV 0 RMRYHUVRWKHH MO 6* P DIV QHIDIYHD 1P SCRARXU
UBABIRY Z HP D QRABHCEGIR FRP SHMDVH I HRMWHD RUBFUWRUABIQHP SR HY/ Z KIFK P D DGYHYHD O HWRXURSHIDIRY 6XFK (6% P DAMYP DL
DORLP SCFVE QMRO LOXWEP DGRXUPXWEP HY Z KIFK P D DGYHYHD LP STRARXUBXMGHY | LDADCFROGWRORUAKOVR RSHIDIRYY

© HP D ICRXUNXEWEQADCBRWHY DQG EH VXEMPWR XEWEQADOIDELOW FOLP VDVD IHXOR RXVURSHDARYY $ GCAMRD® ZHP D QRAEHLIOQWXUHG
| RU RURXULQUWXIDQAHP D EHLQDGHT XD VR SLRIMRAKY DI DLOWMMKHHUMNY

: HOHQRAQXUG DI QAN / RAHY DG ACEONYDUMQ) 1URP XQQUMUHG DG XQEHIQUKUHG HYHOVFRXTGS P DAMIDD DQGDGYHYHD O HW
RAUBMCHNV | LQOGADOFRAWR) UAXOVR RSHDIRY/DGFDK | GZ

2 XURCDQGI DVH SERUDIRQ DG SURSANRQ R/ DHVKEMANR DOR \WHRSHDA UMNYDARADMSZ W GUA) | RUDQGESIRGAQ) RODGID/
LFOQQ) WHSRMEDVR

HOYURGP HBOKT] DB/ \KAK DV XGFRURIEGIHBDAH/R RODMIDIDY BUCH Z HII MG/ \K LF JDVRURKHUSROMRQLOR \WHHYLRP HOW
LFOAQ) JURXQEZ DAL LUDQGVKRUIHICHFRQIEP LQDIRQ
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CECRP D SUHAXUBHG I RP DR/

P HAKOQFDOGU | XA XK D/AMAN ROHT GUAQ) DQG\HYIFH\RRYDQGFDIQ) FRABH
I H SBMRQ/DIGUSMIVR SISHIGH
SHIRTOQMUH/DGGDN
DMIOADIMY D5
WUIRUIMADABRN\BLIHIG) QDMUD0) DY/ DQ5 ROMHIDAMG | CAONY DGLQ UDKKRAMAH
$Q R WHHUMNVFARXG DGHYHD O HAWRKUDELON \R FRQGFWRSH DR/ RUHXONQ\KEVERQIORAMR XVD/DUAKOR FOIP VIRU
QXY RURWR @H

P DJHWR DG GHMKAIRQR SURSHW QDIMUIDOUARXURHVDQGHTXLSP HQWV
SRIMWRQDIGRKHHXURGP HAWOAP DIH

UIXDRY LM DR/ DG SHDY

\KVSHMRQR RXURSHDIRY DG

UEDUDQG WP HADIRQFRWV

© HP D HPANRAR RAEIQLQXUIFHI RUI). RUDGR \WHHUML Z HEHIHYH\WDARHFRIWWR . DYDOEGILQXUIGFHLYH FHALYHUHDAYHR \WHUMY
SUAHOMG , QOEAWRY SRIDWNRQ DG HMUREP HABCUMNYJIHHIDE DHRVXD LOXUIEG! 7 KHRIPXUWHIHR DQHYHARDAY CRVXE FRYHIGE
LQXUDFHFRX@S KDYHDP DALICCOGYHYHH | HAARQRXUBXMGHN | LDCADCFRAWR) DG UAXWVR RSHIDIRYY

&RP SHANRQLQWHR.CDQG JDVIQEXAMA LVIQMMH P DNQJ WP RUHGL | LEXOVRUXVVR DFTXLLHSURSHIAEY P DUNHABURGXRWV DQG HRXUHWOLGHG
SHORQQHD

2 XUDELOW \R CFTXLUH DBAMRDOSURSHAW DQG\R | LQG DG GHYHERS UAHLYHYLQWKHI XUHUHZ LEIG-5H)G RQRXUCELAM \R HYDOOM DG \HBRAKEED
SURSHWAY DGR FRQXP P DMWBQLRNRQ/LQDKLIK® FRP SHMYHHYLURGP HOVRUDFTXLQ) SURSHW P DN SURGAN QG VHRXUQ) \WIGHS
SHIRQQHD $ AR WHH LV AXEWBRMICFRP SHIMNRQ! RUFCSABCDYCLOEG RAQYHAR HOAQWHRODGDMDOID/IQGMY 0 D) R RXUFRP SHIVRLY SRAHN
DGHP S®R 1 LCDCADD\WKQFDCDOG SHYRQGHOUARXUAHAKEWERID JUDMAKDRAY 7 KRHFRP SIQH/P D EHCEGIRSD. P RHI RUSIRSARH@DMDD
JDV/SURSHWA/DQGH STIDARY SRSHAWDG\R HYDODOM ELG I RUDQGE SXUKDHD I UDMIQP BHUR - SURSHMY DG SLRSHAMWDQRXUI LQDCADCRUSHIRQGHD
UARXUAHY/SHIP LW, QDEAMRY RMHUFRP SDQH/P D BHCEGIVR R | HUEHKUARP SHOUDNRQ STAND HVAR DMEPADQG UAEIQ TXO LHG SHYRQGHOKDQ Z HIOUHCE®H
WRRIHJ 7 KHFRWR DEEFADQG UARIQ TXON LHE SHYRQGHP D LQRUDHVXEWEQIDI LQWHIXMMH : HP Dl GRABHVKFRM XAQWHI XMHIQDFTXUQ)

SIRGHRYHUAHYH/ GHYHBSIQ) BAHYHY P DY) K\ QRFOUER)Y DMEANY DG UHBIGQ) TXOIW SHYRQHDGGEUDIMGQ) DEAMRIDOFCEMID Z KIFK FRXGS
KDYHDP DMIDCOGHYHH | HFRARQRXUBXMGHN

6WDMILE GAMP LCDARQY LQFOGLQ) WHDIRFDARQ R FSIMICDQG RMHJUHRXUAH/VR VDWW LE RSSRUMQMEVDQG UHBD, P HOAR LQGHEWEQHW DUH
FKDOQILQ) DQG RXUI DLOXUHVR DSSLRSUDMY DARFDMFDSIMICDQG URRXUAHYDP R RXUYDURXVIQWDAYH/P D DGYHIWHD DI HARXUILGDGRDO

FROGMRQ

2 XUIXUHVKFFHW G-SHIB/RQZ KHAHUZ HFDQIGHOW, RSWP DOMDAMILEYI RIRAUBMGHY ,QGHYHBSQI RU  BXMQHNVSDR Z HARMGHIG
DORFDAY FCSMICDOGRKHUUARXUFIAR YOURXVDSHWR RAUBMGHARY LFOGQ) Z HOGHYHIRSP HIWH SEUDAY DRI/ FRERIDMIR V BED P HOW
R LQE-BMHW DG RIM-UDGMODYHY 1 REMMWEDEQ) WHGHMP LODIRQ/P DEHIQWHGHYHBSP HOR RU  SIQ EXMQHNVRSSRINMQUWA/ QR
SUVIRA® LGHMWIHESHIRGFDIM FRP HUR RXUDIKIRY LOFOGQ) SRMEBICFTXMURY/DOGAVSRMRY 1 Z HIDORIGHN ROWP DOBMGHVARDADLHY
LFOGQ) WHDSSURSUDMFRUSR DM KRMUHRAKHCSSURSUDMUDMR UAHYHGHYHBSP HOARUI DOR RSWP L[] HRXUFDSABOLQYHWY HDQG FOSAIOUIMEY
RSSRUMQUAY/ DQG\R XVHRXURKHUUARXUFH/AR | XUKHURXUBXMGHA MADRMILHY RXUI LCDGADCOFRGAWRQP D EHDGYHYHD DIHAMG 0 RMRYHUHRERP IFRU
RKHUALRP WIFVP D FKDQIHIURP WRHFRQAP SDAGE, RU SO0 DQGRXUIDOUHR UHFRIQ] HRUAERIG\RWRHFKDQIHVP D QP WRXUCELOW
R CFKUHYH RXUREVIRRYHY
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© HSHIRGFDD HYDIHLQIFTXMWRQY GVSRINRQYDQGRKMHMADA LE WDQOAIRYY LFOGQ) MOAHIMBY 7 KRHWDQLPNRQYLQYRYH YOURXY
IQKHHQNIMY VXFK DYRXUCELONV VR RFRBIQWHGHHADY BIX@ARY CESIRYDY WHWP Q) R DOGFRQAMRYVIP SRHGXSROXVE WHIXORYLQFRIHANRY
Z AW \XFK CESURYDY WHDWKP SWRQR SRMMCHYIURGP HABCRURKHUGCEL MY DG RXUCELOW \R U-DT] HWHEHH IWH SHRRGIURP \WHWBQLRIRYY ,Q
DEAMRY SUAYDIQ) P DUNHARQEMRQYDQG RAHUI CRRLY FRXG GHIDAYHD [P STRAKHEHH LWZ HUHFHYHI URP WIQIRMRDY  &RP SHIMRQ! RUCFTXMURY
RSSRUMQMHVIQRXULGBM LVIQMMHDOGP D LGFHDHWHFRWIR  RUFDAHXVR UH UIQIURP FRP SBINY CFTXMMRYY 2 XULCCELOW \R FRP SBIMD
WEQLRNROR MR DFKLHYHRXUMADMI LE RUI LGDOADOI ROYLQDQ \WDQUORNRQ FRX@S KDYHMI QU LFDQADGYHYHH | HAVRQRXUI LQDGADCERUMRD AXOVR
RSHIMRQ/DGFDK | BZ V

$ SDQGHP IF HBIGHP LIF RURXVEUHDN R DQLQN HRARXVAVHDVH \KFK DV&2 9, P D P DMID® DGYHMHD O IHAWRXUEXMCHN

7 KHIGEDRUDIRDORAEHNR RIQHRAMRYVAWDH KK DV&29, P D ADAHAUXSIRQAR RUBMQHA DG RSHDIRIOSDYY Z KIFK
PD LGFOGH L \KRMWH/R HP SR HV L XQDDMAMYR FROMPRYDQG\KEFRQMPRY LU IQMUXSIROR \XSSTHYI URP \KLLEG SO/ XSRQZ KIFK Z H
WD LY UFRPPHIDIRY/R RUBMMANRY/LP SRHGE  JRYHIP HOADQGKHIEN DAKRIMKY ((FOGQ) TXOIRNHY \ROGAHAMKHE29,' SDGPIF
DJG Y UMMPMRQ/\RDAZ HOQG RUFRQAIARY DG \KEFRUMPRLY P SRH LGFOGQY) | ROV \KXERZ Q7 \RHOKBHWH\OHIVR HP SE HVDQGRKHY
© KUBIMY CRISRMEBGIR SUHERAKHUH \WINRUGADIRY WHHAMXSINRQ/P D KDYHDP DAUDCDGYHYHH | HAARQRUBXMGHN | LQOCADCFRAWRQDG
UAXOVR RSHDIRY/

) XOMHUWHHIHWR &29,'  DIGFRIHO/UIDEQ IWIGEDOSHIGQHDIYHD [P SCAMG I GEDOGHP DOG I RIAXGHRCDQG @MIOIDY Z KIFK
FROMEX\ME\R SUFHYRIWDWY [P SCRMGWHSWRHZ HUHFHYHI RUQDMDQIDY 1 * / VDQGRODGGP DMIDD COGOGHYHD O HAMSWHGHP DG I RUDGG
P DMHBEOVR RAUSIRGAIRY DvZ HID/GOG\RWP SR FXUBIE HWRNMXNQ/R SIREANRIGHWROFNR GRZ QIHP G-P DOGRUMRLLI HFDSCAW

$ GAMRDD WWHH WOAKHE29,"  SDOEP LF DOYHYHD O HAVRXUBXMGHW DQG LCDGRDOUAKAV WP D DORKDYHWHH [ HAWR KHIKWAQ) PDQ R
WHRM-UUHVRWIOWVE WP $ 51N CRRY

7HIRIMDAFNY R EH.DMIRNV DQG WUHDWVFRX@ KDYHD P DMULDCDGYHWHH | HRARQ RXUBEXMQHW 1 LQDCHDCARQAWRQ RULHXOVR RSH.DWRQY

7HURIMADAIFNYRUR EHDAINVP D MIQILFDQ® O HAVAMRHHIHIA LGBOMY  LFOAQ) RAURSHIDNRQ/DOG\WRHR . RANKSSTHY DG PXVRP HY D/
Z HODVIHHICHREP IE FRIEWRYY FROMP HUFRQIGHIFHDG\SHIAQ) OGP DMHMITXGW 6\WDAJLF\BLIHN \XFK D/HHJ\ UHDAMGDAHN PD EHDV
JUDMIUMNR | XXUHDAIRNVAKDQ RKHAMIL HVIQWKHS QUWGE\BAY © HG-BHIGROAIMIDARKGR®\ LOP ) DBD/R RXUBXMGHWDQGRSHDIRY/
(FOGQ) EXWRAP WAMG\R HANP DY TXOQMEVR RODQGIDVUAHYHY SURFHWIQ) DOGUHFREAQ | LQGADIDGRSHDNY @B RYHILIKWIGDIOMYR
QU RSHDIRYY DQGFRP P XQFDIRY/Z W RXUHP SR HA DG LG SOV PORP HYRAVHYEHSURMGHY : HOOR FRIBANDOG RV HEBLOWH
RAQY FRUHR RUBMW LFOGAQ SHIRDD IGWICEGILQRP DIRQR RXUHP SR H/DVZ HIDYRUSIRSUHEY BXMGHNVIQRP DIRQOG\WWDAR
RXUPXEP HY \KSSTHY LQHIRLY DQGRM-UMENARTHY 7 KHVHRXUHSURFHALY) P OQMIGFHOQGWIRP IMRQR LG RUP DNRQLY FUMFDOR RXU
RSHIMRY DQGZ HP RIRURXUNA LG RUP DMRQWAKGREI\ P VIQDQH | RVWR GHAMPNDQG SUYHONA EHUDABIANY \HRXUNY ELHTFKHY RUXQDAKRU] H3
CFFHW - REMRXUVHRXUMY P HDKUA RXULQ RIP DIRQWAKGREI\ W AP VP D XQG-UIR A EHIDAIANY RUM-RXUMNY EUERKHYLGFOXGEQ) D/DUAKOR
HP SR HHHURU P DOHDDEFHRURKHAKUDAYHRARLY Z KIFK FRXT@ GOGWR WHFRUXSUWRQRUGWR RXUSURSUHEY DQGSRAQIDD VHMYHED GHD VIQ
SIRGAENRQRIGHIYHY R RXUSIRGENROWR FXWRP HY QLI LEXOV [QFRP SBINY DG\HMIQ) WIQLRNRYY FKDIBIIHYLQP DQEQQ) RAUERRNY DG WHR B/
HOALRGP HQBOEP IH ARP P XQFDIRQLQMUIXSNRYY RURKHURSHDIRIDOAMXSWRQY/ DG WG SOW ACHOWY 0 RFRYHJZ HP D GRABHCEGIR
DQIASDM GHARRUSUHYHOADTR, EHDAIANY SOMEXOL® EHDAVHWHP HERERBIIEVXVHGE. DAERNHY FKOQIHI UTXHO® RUP D QRABHUHFRIQ] HEXQID
XK DABN LVXQGHZ D DG EHFDXVH DAIANHY DHIGRUDIQI® XMQ) \WKQRBIIHASHAL DD GMIGHEWR ALXP YHQNR EHYHRXUMY P HDXUYDQGDYRG
GHARIRY &\ BHYHPXUMY DABANY DUHDOR EHRP Q) P RIHVRSKIMFDMG DQGLGFOGH EXWIHQRAP MWWG\R UDQRP Z DUH FUHGHQIDOWM 1LQ) \SHIUSKIVKLQY
\RALDCHILGHHUQY DG RK-UDIRP SV JDIQXDWRU HECFFHWAR @B RUSKERAVR H \RMRQRURKHUP COHDDGFH

$ QRRXIK Z HKDYHZ UMWY SRIFLHY DG SURFHBXAUAYI RUP RQWRUIQ) R EHYHRXUANY UNN DOGLGHOMA L) DG UHBRMY LCAGHQW WHHFDDEHQR
JXOUDQMAWH. Z LOEHH | HARHDABUAYHOMY) A EHDMFNYRUHQXUQ) LGR.GHONDUHWP HY LGHIVIHGRUBBRWG |, QSDMFX@U RXULP SBP HRBNRQR
YOURXY SURFHEXUHY DQG FRQARYAR P RQVRUDOG P 1WA DAMVHRXUMY \KUHDAY DQG VR LGRUDHVHRXUMN | RURXUSHYRQGHOLGQ RUP DIRY | CALOMEY DQGLQ UDXWKRMUA
PO UAXONQLGRUDHG FCBABCDGRSHDIY FRIWV $ R BHIDAIAN RAVHRXUMY EUHTFK FRXG UAXONQ ACELOW XQG-HUADBSUYIR. @7 V BIXDRY SHIHY
AP DIHWR RUBBXBIRORUGWR FRQLGHIFHIQXY RUDEAWRDCFRIVI RUUHP HADMRQDQGP RA LFDMRQRUHKOGHP HUWR RXULQ RUP DIRQM WP VAR
SUAYHQNXAMUHRAPXUHZAHY DR Z KUFK FRX@SKDYHDP DAUIDCDQG DGHYHH | HFRNRQRXUBXMGHW [ LDCADCFRQBUMRQRUMXAVR RSHDMRY/ 7RAMZH
KDHQRM SHIHFHGDD P DMIDOBRWH/UHIMCY \R A EHDMFNY KRZ HYHJ WHHFDQ EHCR DRXUDFH\KRDAZ HZ LR | HAKEK GWH/LQWKHI XU
SROHXHD® WYSRMEBIWDAD) R \WHHRFFXUWHIH/ RUDFRP EICDIRQR WP FRX@SKDYHDP DAUDCOGYHYHH | HAARQRXUBXMGHW | LDGROD
FROGURQDGUAXOVR RSHIDNRY/
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2 XUSURGXALQI SURSHIAHY DUHFRQAHADAG LOWHS SSDORKLDQUOMO P DNLQJ XV YX@HDEGIVR UMY DWRADMG Z W RSH.DAQ) LQRGHP DR
JHRILDSKIF DUHD

2 XUSIRGAQ) SURSHWAYDHIHRIUDBKIFDE FRPHADMGLQ\KHS SSDDFKIDRYMQLY: HWe LWIQDDG2 KR $VR ' HHP EHJ DOR
RANRECHANP DAVG SURYHSE UAHYHYZ HIH DASEXBEGIVR SURSHWWY GFDMGLOVMYDBD $ VDUAXOWR WY FRIFHDIRD Z HP D EHAVSURSRWRDMD
H SRHG\R\WHLP SRR UHILRGDOKSSD DQGGHP 0G| CRRY GHD VRUQMIXSIRY/R SIRSAIRQIURP Z HIVLQWYDBDFDVHGE.  DQGFRWDARADMS
Z 1\ JRYHOP HMEOHI XIMRQ WEM DG GFRDOSRONDCTRAYMEY SURFHAMCQ) ROMBQSRUBMRQ FOSCHWY FROMIQN P OINHATP MBARQ/ DYDOE@ON R
HIXLSP HOADG SHYRQGHD Z DRMUMARED HY/RURKHUGURXI KWIHIMMG FROBURY/RUQMUIXSIWROR \WHSIRFHMQ) ROMDQSRIBNROR (DMIDIDY 1 * / VRURO

, QOEAWR) DQP BHUR DHDVZ WLQ\KHS SSOIFKLOQUOMQKDYHKIMRLIEDED EHHQVXEMAMR P LQQ) RSHIDIRYY ) RUH CP SB! WLG SDM¥/P D
HQ) D HLQ\XEVKU DFH FROCDQG RKHUP LQQ) RSHIDIRQY GHIURUXQEHURXUSURSHINAY Z KLFK FRXES FDAH\KEMGHIFHRURKHUGP DIHWR RXUSURSH WA/
DGYHYHD LP STAARXUGLIAIG) RSHDARQYRUDGYHYHD [P STAAKLE SOV P LGP CRWMEVRQZ KIEK Z HBD , QUKAK HYHQAVRXURSHIDARQ/P D EH
LP SOUHGRUQMIXSIMG DQGZ HP D QRAEH CEGIR UHFRYHMHFRAVLGRXUWHE DVDUAKER WP SRUDY WKXWCQY/RUHSOUILQ) DOGOEDQERP HYR ) R
RAUZ HIY ) XURHP RUH \WHH IMMIHR P LQQ) RSHIDNRQY QHDURXUSURSH WY FRX@ UTXIUH FRRBCDIRQWR DYR.G DGYHYHLP STAVDVDUAXOR G
DGP LQQI LQFRHSUI P LW 7 KHAHUMKMANRY/RQRXURSHIDARY DOG00 P LOUUHAMPNRYY FRXTS FDAHGHD VRULQMUXSIWRQYRUSUHYHAKVI LRP
H HRAY RAUBMCHARDM\  Z KLFK FRXGES P DAIDID DEYHYHD O HAARXUUAXOVR RSHIDNRQY DG LGDADCERMRY

" XHWRWHFRFHADME DMHR RUSRMRIRR SURSHWHY DQP BHUR RXUSURSHWAVFRX@H SHIHFHDQ R \WH\OP HFRQEMRY/DAKH\CP H
WP H UAXAIY LQDUHIDAYHD JUDMILP SSRARQRXUMXOVR RSHDIRQDQWH P LIKWDYHRQORM-UFRP SOQHANDVKDYHDP RIHGAYHMI HSSRWRIRR
SURSHMWY

1 HIDAYHSXEQF SHA-BWRQ UHIDUEQ) XVDQG RURKULQGXWAL FRX@S KDYHDQ DGYHMHH | HANRQ RXURSH.DARY

2 SSRIMRQWRZ UG R COQG (DMUIC) DY GUAIY) QG GHYHESP HOARMYWAY JHHDD KDYEHHRJIURZ 1Q) JEEDD DOGLYSDMFX@® SIRRXAGLO
WHS 6 DQGARP SOQHVIQRXULQGAY CUHRAMDWH\ELIHAR RV | RWI URP BRI LGEYLGKOY DQG QRQ JRYHP HQECRU D] DARY/WIDEQ) VO HN
KXP DQUUKW HYURGP HQBCP DAKLY \XWELCTELOM DG EXMGHVSUIIRWAY 1 HIDAYHSXETF SHA-BWRQUHIDAQ) XVOERURUIGEMY P D GOG\WR
\FUDHG O DIRQDGUIXDRY GINMDAHIGMAADDFXMN) ZKIFKPD QWD GOGWRQE. GFIOWIMOGG! H3HIODY V B XDNRY/ IXGHIH/OG
HQ RUAHP HQAQM SUABIRQVLQM HIV HYURGP HQEDUR DOV DQG\VKUCFHXHOWDY 7 KHHORRY/P D FDOHRSHDIRIOGHD VRUUMMANRYY LRBDHE
RSHIDIY FRW DEAUWRDOH XDRY EXGHYDIGIFUDHGUMR GQMDMRY 0 RFRYHJ JRYHIP HMEODAKRUMAYH HIAVHFRQIGH IEGIGVFBNRQLOWH
WP Q) DOGVARSHR SHP MAKKOGFHDQG\WHSEIF P D HYDIHIQWHSHP WY SURFHW LFOGQ) WURXIK LQMYHMRQLOWHFRXW 1 HIDAYHSXETF
SHA-BINRQFRXG FDAHWWHSHIP IWZ HGHHE\R FROGANRXURSH DR/ VR EHZ WKHT GHI) H3 FKDTIHGRUBXUEHHGE. UTXLUHP HOM\KDABMMPNRXU
CELOW R SUR MIE® FROGANRUBMCHY |, QDEAWRY DQNGHHERSP HQZRMWMVIHZ RINGQI R TP RQY) RAHMQIV UHSEHIFFHRR | HEHDODOG WEM
JRYHCP HADIOB/ DG GHIDY RUFDGAHCFHSIQRSHIDARYY VXK DVGUKIR) DG GHYHESP HQV, | DRIIVP DI DQWARLCDQG@DMUIDO) DVH SRUDNRQDG
GHYHBSP HOABHMWVRULGRBDHY WHHFRXTS EHDP DAMUDCOEHYHH | HAARQRXUBXMQHN | LODGADCFRGMRQ DG UAXWVR  RSHIDIRYY

&XVIRP HUS ROAHMDNRQ DQG&UHAVE \N
7 KHIQDELOW R RXUMI QU LFDQWAXWRP HIAMR P HAAMHUREQI DARQVWRXVP D DEYHIWHD DI HAARXUI LQDGALDOLRAEY

2 XUSWCHSDOH SRAUHY/ R FHIWIMN DUHWWURXIK UHFHYCEGY URAXEY 1URP \KRH\VOBIR RAUDMIDIDY 1 * / VDGROSIRGANRQWDAZ HP DINAN
\RHHJI\ FRP SDQH HGXVHY DG UH LCHIHY PLARQDVR ' HAP B ;. HOUHDOR \}EMAAR AHAWIMN GAH\R FRA-QADINRQR
UHFHYCEGV Z 1M VHYH DO QU LFDQARXMARR HY 7 KHOW HWEXURKDHUR RAUSUIRGEAEWVGAUQ) \WH\ HIUHGG' HRHP BHU CHRXQMGIRU
DS P DMD R RUSIRGAPNMHHIHY © HAR RATXUUHDOR  RAUPMAP HY\R SRUVWR@MMIO 7 KHIZHOW RUIDOUHR RAUMI QU LFDQAPMRP HY
\iZ P HAAKH URED] DINRQ/WR XV RAMHULIQRYHR  RUGMXIENRQP D DoYHYHD O HANRXUI LCDCH DoKXV

2 XUKHIILQ WDQWLAMRQVP D EHFRP HP RHFRWD RUXCDYOLME®IVR XVDQGH SRHXVVR FRXQMBDUN ALHAWIMN

" HAYDRYH DUDQI HP HQWFRX@G @P WWKHEHH W2 HZ RX@G WHRHYHI URP . LGRUHDAHYLQWWH SURHY I RUCQDMUIDDIDY 1 * / VDQGROZ KIFK FRX@DOR
KDYHBQDBGYHYHH | HRNRQRXUI LDCADORRQBWRY |, | DMIIDY 1 * / VRUROSUWRHY XSRQVHAMBP HOAR RXUGHLYDIWHFRQUMRVH FHHGWHSURHDAZ KIFK
Z HKDYHKHGIHG RAURRP P RAWY Z HZ LOEHREQIDMGWR P DNHFDK SD P HOWVR RXAUKHGZI HFRXQIMEDIWNY Z KIFK FRX@ LQRHMMOQAURXP WBHHY BH
WIQIFXW

,QDEAURY 8 6 UWIXDRYDFSMEDILDOXGIQLRMPELD 1P SBP HAMY DQH CESURIFK | RUFDBXDAY WHH SRKUHCP RXQWR
GHUYDAYHFRUEFW XQGHWHDSSTFCEGI DI HAHA U XMWY FOSBOXGY UH HUHE\R DyWHWBEDUE] HG DSSURTRK | RUFRXQIM.SDY FUHGEWIM 26$
&85 $VDEROMS FHYEOQ! LDIADOQMMANRD/DHBTXUHG\R FRP SO Z MW WHQHE 6% &&5 XGV
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BHIQQQ) RQ-DQMY 7 KRHUXGV FRXG\MI QU LFDQ® LRBDHWKH FDSMIOUATXLUP HQWI RUFHYEQ SDUNA STV LQWKH RYHUWH FRXQIMUGHYDAYH/
P DNHAQZ KLFK Z HSDMASDM 7 KRVHIGRU-DVHG FDSMIOUAT XL HOWFRXAB UA KOO\ QU FDQATGAMRDCFRIVEH Q) SDRHGWWURKIK R HIG XVHYONHXY
RUHGFHWHO® BHUR  SOMASTQVRUSUR AN DYDOEGIVE XVLOWHRYHUWH FRXQAUGHIYDRYH/P DUNANT KHH | HRWVR \MHAH U XOWRQ/ FRXG BHBFH
RAUKHZILGQ) RSSRUMQMAY RAEVEQNED [GRUDHWHFRIR KHIILQ) Z KIFK FRXGSDGHYHD O HFAARUBXMCHN | LCDGRDCFROAWRO DG AXVR
RSHDIRY/

7KHXHR GHIYDAYH/P D LOVRP HFDAHY UHTXUUHWWHSRUNY R FDW ARTIDAMDCY 1W FRXQASDMY | Z HHAMULQR GHUYDIYHLQUKP HOMKDN
UANXLUHFDWK FRIDAMDCD0G FRP P RAW SUFHYRUQAAIIDM/ KO HLQDP DQGHUDGYHYHWR XY RUFDK RKHZ IVHDYDLOE®! | RUXVHLQRXURSHDARY/
Z RABEHUHBAHG Z KK FRXG QP IWRXUCELON VR P DNHI XWXUH FDSMICH SHOBWWUA/DQGP DNHSD! P HQVRQRXULGE-EWEHW DG Z KIFK FRXGDOR P LW
WH] HR RXUERURZ Q) EDH ) XWUHFREDMIOUHTXULP HONVZ LOG-BHIG RO DU HP HOVZ W RXUFRXQMSDMEY KLIKO YRIMBIRO1 * / VOQGDMID
JDVSURH/DOGLQMMNDM/

$ VEARUEHGIERYH Z HHQMILQR FHVEIQ GHIYDYHLOQKAKP HOVMIQWHRA@Y FRAYHRSHDIRY/R RAUBMGHY * HIYDYHLOMKP HOVH SRH
XVARWHUMR | LGDGRDOBRWLQVRP HFLURXP WIGFHY LFOGQ) Z KHQWHHLY DLGFUDHIQWHGL I HHQMCEHE HWHXQEHDLQ) SUFHIQWHGHIYDAYH
LOWAKP HQADQG CRMDOSUFHY UHAHYHG RUZ KHQWKHHDUHLMWAHY Z LW UH DUGAR B0 DOH RUAHTELAWV R \KAK LQAKP HOV $VR ' HAHP BHU WH
HXP DAGI DUYDOHR RANREOGHIYDIYHDAHNVZ D/ P LARQ DJ5Z HAGCRMKDYHDQ GHIYDAYHDXHNZ W EDON FRXQALSDMAY XQE-URXUS BEW
) CAON $OR RXUKHZILQ) WIQRMRQ/H SRHXVVR MR [LGDCADOBRWLL DFRXQMSOW | DR SHIRP XQE-UDGHIYDYHFRQMFW'  IMXSIR/IQWH
| LQDGADOP DNV ARXE GOG\R \XAEH) GHRUHDAHVIQDFRXQMEDWMIVANXAW Z KIFK FRXGP DNHWHP XQTEGIWRSHURP XQEHWP VR \WHGHIYDAYH
FROMPNIGGZ HP D CRABHICEGIVK U-D] HWHEHH MR \WHGHUYDRYHFRQATFW

IHERUS MWV

: HOIHWHIXUWHGWR SDL [ HAVVMR RXUVHIMFHSIRVIGHWVEDVHG RQP LQIP XP YRXP H/XQGHU®RQJ WP FROADFW UHIDUBBIWR DRXDOYRXP H
WILRXIKSXW

: HKDYHYDURXVI LUP WEQSRMIMRQDQGID/SURFHAMG) JDKHICQ) DOGFRP SUAMERQVHLYLFHD) WP HQVIQSM@FH HIFK Z WP LQP XP YROP H
GHIYHY FRP P W HQWV / RZ HUFRP P RAW SUFH/P D GOG\R UGANRQYIQRXUGIKIR DOGFRP SBURQSIRIUP Z KIEK P D UAXOVOQLOM | LELHQV
SURGAENRQWRIXE XM HRXUILLUP WIQSRVBMRQDQG SURFHAQ) FCSCAW 2 XUILLP \MIQSRWBINRQ DI UHHP HOWVH SIUHDAYDURXYCDAV| URP W
DQGRXUIDVSURFHMQ) JDKHIQ) DOGFRP SUAWMRQVHYLFHYDIUH-P HOVH SIUHDAYDURXY GDMY| URP W : HOHREQIDMG\WRSD |HVRQ
PLQPXP YROP HARFHIBQR RAUNHYIFHSURYIGHY UHIDEBWR CRMIOYROP HWURKIKSXW , QDGEAWRY ) ( 5& U XM/ LQMKEBMDMIDOID/
WEQSRMIMRQUDM/ DOGWLP VOUG FROGURY/R WIQSRIBINRQVAYLIFH Z KIFK O HAMKHP DNANY R WHQDMUDOIDY/Z HSURGFH DVZ HOD/WHSUWRHYZ H
UHFHYHIRADBYR RAUDMIDOID/ 7 UDQSRBIRQUDAVRY) ( 5 & UHIXOWNG SLSHIGHY DHKEMRAR AKOQIH DQGGA-BHIEQ) ROWHIP RQIR DD LGRWDH
\KFK DQLGRUDHLQUDM/FRXTSKDYHDQDGYHYHH | FRARQRXUBMXOVR RSHDIRYY $VR ' HHP BHU RXUBQ WP ARUEAMDORED) DARQY/XQEHU
DIUHP HOVZ LKP QP XP YROP HARP P LMY HOMRBBG OSSN LP DAMD BQRORMHMHMP R WHFRQEFNV | Z HKDYHLIQM | IAHMBURSANROR
P HIAKHP LQP XP YROP H/RUDHRKHZ MHXTEGIR | XO@DIRUDSRWROR RUYROP HFRP P WY HQIV RAUFDK I BZ 1URP. RSHDIRQ/Z LAEHUHFRG
ZKIFKP D UNXUHXVR BHBAHRUGHD RAUSDQCHELOYHX HOVDQG FDSMICH SHAWURVHHN DBMEDIYHP HIQVR ILQICAQ) DOR ZKIFKP D KDYHD
P DAMUDCDGYHYHH | HFRARQRXURKXWR RSHIIRYY

$WHPLQY SIRGANRQLY XFKOQJHG | URP SIRGAIRY Z HHXP DMWKDAZ HZ L@IGFXUDQIQXOOHAP DAY FRAVR SHO AHWR
SHO AHI)  |RUXQANT] HEWDQSRTANRQ FOSCAM G-SHIAQ) RQWHIP RXQAR XQAM H3FLECAW \WDWFDQEHP DUHMGVR\KLLG SOMHV/RU
XM HE\RWIQSRIYWKLLEG SOV J DY DG FOSMUHSRANYHEDUY AL QDY $ GAWRDI RXUGHAP DNANY H SHOHFRXGLGRUDHG-SHIEQ) ROXM] DARY
R RAUMBQSR IR FCECAW EDHE RQIXUUHSURGAIRQDIGKRZ P XK U 0D I XXMUHH AHAABQUSRYBMRFOQEHP DUNHMG\R \MLG SO/

: HP D EHQP WG LORXUCELDN R FKRRHJIDKHIQ) RSH.DRYY SLRFRAIQ) DQG | LDRARDARD VHUYLERV SURMGH Y DQG Z DMUNHUMERVSLRVGHIVIQ
RXUDUHDVR RSH.DARQVSXUKDQAR RUDIUHP HINVZ W $ QMRO LOMWHDP

3XWHOQMR RXUIDKHIQ) DG ARP SIHMERQDIUHP HONZ WS QMRO LOMMP  Z HKDYHGHAFDAG\WHIDKHIK) DOGFRP SWMRQR DR RXU
PXUMHADQG | XMUHDIMIDOI D/ SURSANROLY:  HA8 LLILQD 2 KIR DOG3HIOK (DQDVRS QMRO IGAHP \REQ D/AKFK SIRGANROLY GRARKHZ IVH\KEMAN
VRDSUHH MM GHEFDARY ) XUWH SXUXOQARWHUIKWR | LUAR | HUDIUH-P HOAKDAZ HKDYHHQABGLQR Z WS QMRO (GAWTP $ QMRO LOXWEP KD/
DUJKVWR ELG\R SRVIGHFHMEIQ SURFHIQ) DQG | ITRMRDIRQVHLYLFHYIQUASHAWR DR RAURXUMHNDGS | XWUHI D/ SURSAIRY DVERQ DY/IWY CRAKEMAWR
DSUHH LMY GHEFDIRY DOGZ [@EHHVGBG\R SURVGHKAK VHYLFHYLL IWELGP DKHY/RULYP RUHI DYRIIEGIR XVKDQWMP VSURSRHGE! RKMHUSDMAY $V
DUAKOVZ HZ LOEHP LWMGLORXUCELON VR XVHRKHUDKHIQ) DGFRP SUAMRQRSHDAYLO:  HX® LUILQD 2 KIR DOG3HIK OOQAD HYHDLL \KFK RSHDRY
FOQR I HUXVP RHH I FHQAVHYIFH : HZ L@DOR EHP MGLORXUDELMN R XVHRM-USURFHMQ) DG FMRDMRQVHYLFH/SURYIGHYIQDQ DUD\RWH
H \M/B QMRO LOXNYEP LVCEGIVRR [ HUDFRP SHMYHELG
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SXUXOQARWH:  DAUBHYLIFHYS JUHP HOAKDAZ HKDYHHQMBGLOR Z WS QMIRO IOAWEP  Z HKDYHGHAFDAG\WHSURYIMROQR! UK Z DMUDQG
Z DX DAMNHYEVIQGH IGHS\HYFHDBVIQ2 KIRDQG: KW@ LWIGDWRS QMIRO [GAWEP  $ GAMREID WH: DMIGHYIFH/S JUHP HYVBURVIGH/S QMR
0 LONYEP Z W DUWKWR (KR HIRQDQ IXWUHDBD/R RSHDMRQRANCHR WRHGH LGHSOWDY $ VDUAKOVZ HZ LOEHIP MYGLORXUCELON \RX\H
RKHZ DAMUMVAYLFHVSURMGHYIQWHGHIFDIRQDWDVR 2 KIROGG:  HVG LLILQDRURKHU XMHDWD/R RSHIMRQ HYHQL VKA SUIRVIGHYFOQR | HUXVP RH
| DYRIEGISWAQ) RUP RUAH | LFLHQAHYLFH

7 KHXCDYDLOELDN RUKLIK FRIMR DEAMRCDOGUAQ) WV FRP SBURQVHUYLFHY HTXISP HOMKXSSTHY SHARQQHIDQG ROIHT HYLFH/FRX@ DGYHWHD
DI HAARXUDELDA VR H HFAXWRXUH SGUDARQ DQG GHYHBSP HOABMQYZ WILQ RUEXGIHADQG RQDWP HD EDMY

7 KHG-P DQG| RUDXO0 IHG0QGH SHIHIFHG | HB SHYRIGHOR GU@DQG FRP SBIMZ HBY DG FRIBAWIHBRSHDIRYY JHREILMN JHRSK AV
HILGHHY DG RMHUSUR RUMRDYLQWWHR CDQG QDMUD0) DVIQBAMY AR ORMDMMLIQULFDQE® R WDLQFRUHDNRDZ W (DMIIC) DY DG ROSUFHY FDMQ)
SHIRAF\KRMWH/ -+ IMRUFDTD WHHKDYHEHHQWRMH/R A 0OGZ RIRYHIUWY SISHOGGERMHUHNXLSP HOADYG-P DG RUWV QG HIXSP HWKDY
\FUDHEDRQY Z W WHQ® BHUR Z HIVEHQ) GUOG : HFDQIRABUHARNZ KHAHMHHFRGEWR)YZ LGH IMAQWHIXMUHOGE L R Z KDAKHUMP 1) DG
OADNRZ L@EH 6 XAK VKR HYFRXG GHI RUFDAHXVAR LGPXUMI QULFDQAY SHIBUMUAAKDADH QRABURYLGHS | RUQRXUFTSMICEXGI HAVZ KLFK FRX@S KDYH
DP DMIDCDGHYHH | FRARQRXUBMGHWY [ LDGADCFRQAURY WAXWR RSHDIR)/DQGFDK IGZ V|, QDEAWR) DAKHUDMR 1Q MNRQKDYLGRDHELOWH
8 6 WHFRWR \WHJRRGOQG VHYLFHY DG @ERUZ HXVHIQRXURSHIDIRQYKDVOBR LGRHDHG LGRIDICQ) RXURSHDY FRIV

, QMLKSWROVLQ RSH.DARQY DA/ DALOA WDASLRAHW/ DG | LDFARCDWMRXUI DV RUZ W SLSHIQHYRURWIHUI DALOAM/ WDMDQVSRUANRUKDQEBIRXUIDY
P D DGYHIHD Dl HANRKUEXMQHW 1 LQDGRDCAROGMRQ DQG LHXOVR RSH.DARQY

© HKDYHDIUHP HQIVZ LW SURFHWQ) DQG | IPARCDAR| CAOMY LFOAQ) WRHRZ GHGE\ 0 3/ / 3 DOGWH- RQV8 HYMUH VR CFFRP P RIDMRXU
PXUHARSHDARQY DY/Z HIDV I XMUHGHYHESP HYSOD , QDEAURY Z HKDYHIDKHIQ) FRP SUMRD WIQSRMBIR OGP LUDIUHP HOVZ WK \MLG

SDUA/\R CAFRP P RADMRXURXUHNRSHIDNRQY DY/Z HTDV| XUMUHGYHIRSP HOABDIRY $ Q. MJIQU LEDONQMUXSWWRQYDVWKHHI RO RUSISHICH/FRXTS FOOH
XVAR EXUEECRXU XMUH GHYHIRSP HOADQG SURGRNRQ ST Z KLFK FRYXES CEYHYHD O HANRXUBXMGHW [ LDADOFRQBUMR) DG UAXAVR RSHIDIRY/

7 KHRSHDMRQ/R \WHSURFHWICQ) | CFLOWAYRUSLSHICH/ FRXES EHSDMIT RUFRP SBIMD \KXWERZ Q WP SRIDUD RUSHP DGHQ® DAKHUAKXKOR
ALURXP WBFHY/GRAZ MLQWKH RSH DRV GRURXUFRQURO VKK DV

XQAKHXGGP DQMIFHRIFDBARSKE HYHON LFOGQ) @P DIHAR| CAOMY UHDMEHIXSP HOWIGEVKURXQEQ) SRSHWNAYFDAHEE
HOUKTXONSY \RUDERHY KXUWIEDGHY | BRGY 1 LUAY \FYHIHZ HDIKHU H SEMRQY DG RM-UCDIMIDOGADAMY

UAMIRMRQVLP SRHGE! JRYH.GP HABCDAKR MY RUFRAWBLRAH-EQIV

@ERUGH IEXIH/ \KDNHKONMQDZ RINWRSSIHRAGZ GRZ Q

QVXSIRQIQWHVXSS® R SRZ HJ Z DMUDQGRKHUUARXUFH/GHHADLY \RRSHIDM\KHI CAQUW/
QP DIHVR \KHI CALOMYUAXEMY 1URP 1+ / VIWDAER QRVERP SO Z W DESTFCEGISHAL LFDIRQY

LCDGEHNDOM | IIFMRCDNRQ FDSCAW RUP DINAATFFHA VR \KSSRIVBLRGANRQ YROP H/ (FOXAQ) @FNR DYDMEOV R WNCFDLY EDJH/ WA
DG SISHICHFOSTAW RUP DHVRQAIIQN LFOGQ) BHBFHEGHP DQGRUCP WGP DNV RUFHIBIQ1 * /| SURGEW 06

\MLURIMADRERNY RUR EHIDRER\V

;KUK LQMUXSWROYDHRANGHR RUFRMIROZ HFDQGRVSUHARA RAUFRXQMSDMAYZ LODIQDQ \KFK FDAY DARP SR UHFRYHUFHIEIQ
@P I/ Z KHAHURUGRAKH  DUHAHQVBGVRWHP  Z KIFK FRXTS EHVXEWEQIIO

SFIXOMRYY ' LYSAYMUA/DQG 7DNHRYHY
© HP D EHVKEMPVYR UMWIQ FRQGHRARQ Z W DFTXIMURQVR SURSHIAHY
7 KHKFFHM XOFDAMRQR . SURGAQ) SRSHWA/ UANXUA/DQDIARP HYWR \HYHI CRRLY LGFOGQ)
UFRYHIEGIUAHYH/
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IXMH@MDOIDY 1 * / VDGROSUWRHY DG \WHUDSSTRCEG QL T HHQNY

RSHDIMY FRW DG
SRAMQMOHYILRP HBODQG RMHUACEL MY

TKHOFPXUIR R \RHVHDXARP HOVLYIGKHIQ® XEFHWEOQ , QFRQGHAIRQZ W \KHHDXHARP HOV Z HSHIRP DUMEZ R \KH\XEMPNBURSHINY
WDAZ HEHDHYHWR EHIHHDDD FROIMMMZ W LGB SURNHY 2 XUUYLHE. Z LAGRABHYHDODTH (M) RUSRAMIMICSLREGP VQRUZ LAIVBHP KR
EHRP HVKI | LALHQ® | CP LADUZ AW \RHSURSHAAAR | XTD DAHAAKHUGH LFHGAHY DG FOSCEMMY |, QSHRRYVP D QRADZ D VEHSHIRP HSRQHYHY Z HD
DOGHMURGP HBOSUREGP V \KAK DV URXQEZ DAUFRQIEP LDIRQ DUHGRAGHHAOUD REVHYTEBIHYHDZ KHOODQIQSHRANRQLY XQEHIINHD ( YHDZ KHD
SUREBP VOHIGNIHG WHVHIBUP D EHXQZ LI RUXQEGIVR SURYLGHH | HAH FRQAFMDOSIRAMANRO L) OMITRUSOVR \WHSUREBP Y HRIWD DU
RAHNBGWR FROMPXDO.QE-P QI LFDNRQI RHOVMURGP HBOICELMAMY DG DFTXLHSURSHMA/RQDQ? VLY EDAV

: HP D\ EHXCDEGIVR P DNHDMORRYHDETXIMMWRQYRUNKFFHAM XE LOMIUDMCFTXILHG EXVMGHAMY DQGDQ. LQOELON VRGR\RP D GMXSWRXU
EXMQHW

, QWHIXXUH ZHP D CFTXUUHEXMQHAMVKDARP SBP HONRUH SOQGRUPXUHMBMHY © HP D GRAEHIEGWRIGON DMERYHIFTXOMNRY
RSSRMQWAY ( YHDL Z HGRIGQIM\ DMERRYHIFTXAMMWNRORSSRIMQMEY Z HP D QRAEHCEGIR FRP SBIMWHIFDXMUWRORUGR\R RQFRP P HADM
CFFHBBEGIWMP V

7KHVFFHWR DO FRP SBIMGDFTXAMNROZ LOG-BHIGRQRXUCELON R H I HAYHD LQADUDMNH CFTXLHG EXMQHW QR RUH MM RSHIDARYY
7KHSURFHWR LQMUDMY DFTXHGEXMGHAAY/P D LOYRYHXQ RIAHDGL LEXAW/DGP D BIXUHDAVSRSRMRDMIP RXQAR RXUP DRI HUDCDQG
ILCOGADOWARXUHY |, QDEAURY SRIMEGHI XMUHDFTXAMMWRQ/P D EHOLHJDGE | RUSXUAKDHSUFH/ALI QU LFDQ® KU KHAMDQWRHSOG RHIMH)
CFDAMMRY 1 R DAKUNFHFOQEHJILYHOWDAZ HZ LOEHIEGIWRLGHMN \XMIEBICFTXMUNRQRSSRAMAMA QHIRIDM DFAHBBEGIWP V RRBIQI LADAQY) |RU
CFMXMUWRYY/RQIFAHBEEBIWLP VRUNKFFHA X@ DFTXUHLGHONIHG\BIHN 2 XUI LOUHVR DFKLEYHFRQRIEDIROVDYLQIY \RVKFFHAM X LM UDMWH
CFTXULHG EXMCHAHY DG DAHVLQR RXUH MY RSHDNRQ/RARP IQP 1] HIQ  XQ RUAHHDRSHDIRDOGL | LEXEN FRX@S KDYHDP DMIDCOGYHYHH | HWRQ
RAUBMGHWY | LDGADCAROBUR)DG UAXOVR RSHDIRY/

, QOEAWRY WHDIUHP HQVIRYHQQ) RUGEWP SRHAHVEIQQP MINRQYRQRXUCELON R HIAULQR P HIHYRUFRP ECDIRQWIQLRAIRYY  6XFK
DIUHP HOVDOR AP IWRXUDELOW \R LGRXUPHMEIQLGE-EWEHW Z KUK FRXGBLQALHA® TP IWRXUTELOW \R HY DI HLQDFDXOMMRVR EXMQHARY

2 XURHWNIFDMR LOFRBRDARQDQGE\ @7 V DVZ HODV' HDYZ DHA@Y. FROWLQ SLRYIMRQVWDWARX@ GAVARXLDIHDFTXIMWRQ EIGVRUP HOHJ
SURSRDY ZKIFK P D DGYHMHD Ol HAWKHP DINAASUFHR RXUFRP P RQ WRAN

&HYBOSIRMRY/R RUFHWIFDMR LGFRERIDRQDQGE @ VARXGP DNHIWP RUHQL | LEXOVRUDWKLLEG SOV R CFTXULHARQURCR XV HYHDLL \KH
FKOQIHR FRNRTY. RX@ EHEHH LADOR RAUMBANKRTHY $ P RY RMHAMQIV RUFHWIFDMR LGFRSRIDIRQDGE @7 V

SURYL.GH DGYDRH QRIFH SURAHEXUHY Z WK UH) DG MR WIRANKROEHUCRP LCDNRQVR- FDQA AWMV 1 RUHBRNRQ DV GUHARLY RURKHUMRFNKRGHU
SIRSROYWR EHBRXIKWAH RHP HHIIVR RAUMEANKRTHY Z KIFKP D SUHFFOGHRXUMKRAINKRTHY | URP BUQILQ) RHMBIQP DALY EH RIHRXU

RANKRTHY DATQ DQQXCCRNGHADCP HAIG)

SRAGHRAFAOEGR ' LUHARY/\KHCEON VR DAKRU] HMXDRHR - SUH HUHG WRAN LORCHRUP RIHVHIHY Z KIFK P DNHVIVBRWE®! I RURXU
YROGR ' IWHARYWRIMAXH Z MRVRFNKREHUCESURYDO SUH HUHGMIRFN Z LW YR RURKHUUI KWRUSUH HIHAH/ \WWDAARX@ LP SHEHWH
FFHWR DR DR SWR ROQIHFRQARCR XVDGZ KIFK P D KDYHWHH ITHAAR GARMULIQ) KRIMBVEN-RYHY RUGHD) LQJ FKDQIHYLQFRQURCRU
P ODIH HUWR XV

SRIGHWDAKHDMWRU] HSQP BHUR QUHRRYP D BHRKDQHGR® B LHWROMROR RAARDGR ' IUHARY

SRNGHWWDMEWRAMR WHUWKWR KREHYR D) VHIHVR SUH HUHGWRAN W HPRA UHRRY RUNLOYCFOHHV IQUASHRAR VKK GUHRARLY/ DV
\GHA LHSLQWWH UHDMWG SUH HUHG WRFN G-I (QDIRQ DOYCHOCHHY L(FOQ Q) GHZ O FAHDMGGUHRRUKISVEHILAGBGE \WHDH LUP DRYHYRMR
KRGHYR DP DMUW R GUHRRYWHRLOR I LIFH HHQL GWWOQDTXRXP RUB WHVRBIUHP DQQ) GUHRARU DG Z LORNEHILAGE RXU
MRANKRGHY

SRNGHWWDMEVRNMR WHUWKWR \WHKROHYR D) VHIH/R SUH HIHE WRAN R HBERAG UHRRLY XQGHNSHAL LHGHURP WREHHY UL DR DR
CRNRQ UATXLLHG RUSHIP IWHG\R BEHVENHRE. RAUMKNKRTEHY/ P XWAEHH T HAMG DADGXO FDTBG
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DORAMNGHADCP HHIY R RAUMBANKRGHYDGP D (RAEHHIHRRGE D) FROHWQZ UMY LOTHX R DP FHHY R \XAK RANKRGHY

SRVGHIRUIRXAUWVAROEGR * IWHARY\R EHAYIG-GLOR\WUHFDWH/R QUHRRLY Z I HIRK FOW DvGHIWW®  HPXBAQ QP BHUDV SRME®! VHNQ)
M IHHG\WUH\ HOWMLP vV

SURVIGHWDMKXEMAMR \WHUIKWR WHKRTHYR WKOBVR 0Q VAUIH/R SUHHWGWRAN UL D) \RUP RYHAURRYHDRMSE VKK VHIHVR
SUH HUHG AN SXOXDQAR RAUFHWIFDMR LFRSRIDIRY LFOGQ) D) SUH HUHGWHAN GALI QDIRQWHBXQGEU GUHARYP D BHWP RHG
IURP RILFHDAIQ WP H R | RUFDAHDGE \WHKRTHYR DP DMUMWY R WHYRIY SRZ HUR DORWEQEQ) YR KDY HOMBG\R YRM
JHHDD LQWHHBRNROR QURRY

SURVIGHWDNS-ADCP HAMIVR RXUMBANKRTHYP D RQ® EHFDBBGE WH&KIH ( [ HFHAUYH2 | LFHU\KH&KDILWP DQR RUVROGR ' IHRRLY
RURU/ROGR ' LUHARLY SXOXDQAR DURROMRQDGRSMGE! DP DNMUMW R \KHVREOP EHUR QURRYAKDAZ HZ RXGBKDYHLL WHHZ HHQR
YOFOGAHY

SURYIGHWDVL <RINRZ Q3DMHY/ / & *<RNRZQ  DG\WHUD | LADM/DHSHP WG\R SOMASDM GUA® RUQAWA® 1O YHOMHFCSMID
DQGRM-UGUHFWOMHIT HOVLOFRSRIDARY/ MQAHMUIY P LG ACELOIY FRP SOQHYDQGRK-UHMYFROGEAID) BMCHVR D) NGG
OMHRUGHAUSIRY L <RINRZ QOUG\WHUDH LD DUHSHIP KGR KDYHLQAMMVLQ SOMASDMZ W DG DQGP DQEQVDNROWHERDG/
R QUARYRMP (OUIRHAOQ ERAHVR 0 \KFK LOYHXR HQWV LQHIFK FDHWDAP D DUHRUZ L@EHFRP SHIMYHZ W RXUBXMGHN DQG\RH
BXMGHWR RAUNKEMADUH/RUQWH\P HRUMP LOUOCH/R EXMGHWDYXV DG RUNEMADUHY RAKDAFRXTS EHVKABE® | RUXVRURXU

\KEMADUH/OGG UL Z HKDYH \WEVRAR AP MMGH F-BIRQY UHRXGRHS \RWHI XCBWH WO/BHP WGE, @7 D) LQMIMRUH SHREGR 1Q
RUQEHQ) R HHGOQRSSRMQWY \R SOMASDMLO \IKFK FRERIDMRSSRMQUA/

SIRVIGH\WDAKRHSIRYIMRQ/R RUFHWIFDMR LGFRERDMRQFIQRY® EHOP HIG-GRUBSHDBGE. WHIDH LLP DIYHYRMR \WHKRTHYR DV
®DW LQYRIMY SRZ HUR \WHRXMEOAQ) \KIWR RXUFRP P RQWRAN HOMBGR YRMWHIRD YR \RIHXHUDY/DMQIGIFDW 006

SIRVIGHWDARXUE, @7 VADQEHDOMHGRUWSHIBGE D RAUWRIGR ' IWHARYRU E RAUMBRNKRTHY XSRQWHD | LLP DAYHYRMR KRTGHY
R DABDIV R WHYRWY SRZHJR RXURRP P RQWHFN RAMBAQ) DIGHVBE W YRMWHHRQ YR RIHKHIDVDMQIGIFDN

: HKDYHHBRAMG CRAR EHVXENMAWR WHSLRYIMROVR 6HRARQ R WH' HDZ DH* HHDXREBRDARY/ IZ WH3' * &/~ UHIXOWQ) FRIBR.DM
VENHRYHY

,QIHHDOWHSIRYMRY/R 6HANR) R WH' * &/ SIRABEWD' HDY DHARERDIRY LGFXAQ) WRHZ KRHVHRXUMHY DIHOMG | RUMDAQ) RQ
\WH1 HZ <RINGWRAN( [ FKDQIH 1URP HYIDILQY 1O EXMCHNVFRP BCDNRQZ W DY LQMIAMG WRANKRGHUI RUDSHIRGR WUH\ HWY/ I RTBZ LQJ \KHGDM
\KDAH WRANKRGHJBHP HDQLQMIAMG WIRFNKRGHU XQDW

SURMR\XAK WP H WWHEXMCHY FRP BLCDNRQ RAMHWBQUIRNRQ Z KLIFK UHXERME LQWHRFNKROHUEHRRP LQJ BQLOQMHWMG WRANKRTGHLY
DSSRYHGE RAUVRDGR ' IUHRRY

XSROFRQIKP P DEROR WHWDQLANROWDAB KA LOWWHWRNKRTEHUEHARP 1Q) DQLQAUAAME WRFNKREEHU WH QM XNG\WRANKRTHURZ GHS
DABDWV R WHYRMY WRANR WHFRSRUDIRQRAMBOEQ) DARHWP HWHWDQLRNRQARP P HAHG H FOAQ) FHIBQ\SHAILHG\WKIWY  RU

RQRUD WK WP HWHBEXMHVFRP BCDNRQLYDSSIRYHGE. RAVAROGR ' LUWHRARLY DG DAKRU HSDADP HHIY) R MRANKRTGHY R \WH
KROHYR DABDWAR R WILG/R \KRHRAMBACQ) YR WHRFN WDAN CRARZ CGHGE \WHLQAMWMG WRFNKRO-U

BHURY) R WH' * & SHPIWD' HDY DHFRSRDIRQWR HPRAMRAREHIRMHGHGE \WHSIRMMRQ/R 6HAIRD  3XUXCQMR RAUPHMWLFDM
R LGARSRDIRY Z HH SUHLO HPRMGQRAREHIRHGGE 6HARY  $AFRAQIO Z HDHQRAKEWMRARDY DOMEN-RYHH | HAVRUSIRMANRY/R
BHARD R WH' * & DONRXIK CRDAXUIDFHFOQEHILYHWIOVW HZ LORMBAAREHIRHGGE 6HAIRD R WH' * &/ SXUKDQARDD
P HIEP HQAR RAUPHWIFDMR LGFRSRUDIRQLQKHI XMUH

&HIMOQR RXUWRANKRTHIKDYHLQYHIR HONVLQ RXUD | LCDWVWDAP D FRQ CRWZ W WHIOM HIVR RMHUWRRNKRGHYY

3DX0 506 DUGORIQAIGOON LADMGZ WK< RINRZ QVHYHDVP HP EHYR RARDGR ' IHARYDGWHYRDER ' IHARYR $ QMR
0 LONP 0 U506 DIG<RNAZ QDORRZ QDMIQULFIVERMROR \WHWKDH/R RXUFRP P RQWEAN $ VDUAXOR WHULQMI HOVIOS QMR
0 LONP 0 U506 DIG<RNRZQP D KDYHFRQ TR LQMMINVZ LW RMHMFBANKREGHY
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SRITENVR LQMIVRXTS DUMHLQWHI XMUHERE HOXV ROWHRHKDQG OQG0 U503 DUG<RNGZ Q RQWHRNHUKDGG WIDAQ [P RY RMHMQV
GRAMRY/UHDAM\R RAUILQDGAGQ) FOSMICH SHEWUA/DOG EXMQHVSTQY WHWWP VR RXUDI P HOVZ WS QMIRO LOXWEP DOGIWNKEMGDUHYDG\KH
SAKVR SRMUDED FRP SHIMYHEXMGHN CRAVMAY RUBXMGHN RSSRIMQWY

3IRMRQ/R RU & RQYHMEGIL RM/FRX@ GHI RUSUHYHMDQ RKHZ WHEHOH LHDOANFRYHUR XV

SHWMOSRMRYR RU  &RHWEGIL R/ DVGHLQHEKHHOQ DOGWHLQEHOMUHIRYHQQ) \KFK QRM/FRXTSP DNHDWLLG SDOMV DARP SR
CFTXUHXVP RMGLILEXOWRUH SHOLYH ) RUH TP SBi UL DVEN-RYHUFRQUMMAND? ) XQEP HQBOSKOQIH  DVGH IGHLOWHLGE-QMHIRYHQQ) WK CRM/
WHOKRGHYR RU  &RQYHWEB!1 RAWZ LEOKDYHWKHUI KR UDUHXAR BEXUAROHWHU  &RQHUEGI1 RMVIRUFDK , QDGAWR) LI DVIN-RYHU
FROMYMM/D?0 [DNH:  KRBi) XQEP HQEORKOQH  DVCHIGHELOWKAK LQGHQMUIH \MHDZ HP D EHUNXUHG\R WP SRUDUKD LGRBDHWHFRQMMERQUDM ,Q
HWHUFDH DGLORKM-UFDAY RUREQIDIRQVXQEHMH  &RQYHMED! 1 RV DO WHLGEHMHIRYHOQQ) WK R/ FRXGLGRUDHWHFRWR
CFTXILICY XVRURKHZ VHEWRXUDIHDWMLEG SOW 1 URP CFTXILIQY XV LFOAQ) LODWIQLRMRQWDKRTHYR RU  &RQMHMWEGI1 RM/RUKRTHYR RXU
FRP P RQWRANP D YILZ DVI DYRUIE®!

: HP D EHXCCE®IWR GVSRHR DWHNVRQ DMDRAYHWLP VDQGP D EHUHTXIUHG VR LHALQ COELOARY | RUFHIRLQ P DMLY

2 XUBMCHNV DG L(DIAQ) ST/P D SHIRAFDID LFOGHAYHIMY AHYIQDAN -+ RZ HYHJ Z HGR GRVRP SOIMD FROMROKHWP LI R
AYHAMBY DOGGHD VIQRRP SO AYHANMIVP D BBFHWHEHHIWZ HP D WFHYHIURP WHP \KAK D/UHBAQ) P DI HP HOMAMMERIRY/E, \HIIQ)
QRO FRUHDXANVOGWHUHFHSWR FDK SURFHHBAKDABEAH G-EWDQG FROMEXMVR RUGITXLEW 9 DURXVI CRRYFRXESP DAMIDD O HAARXUCELON \R
AVSRHR DAHVL DUGZ KHYZ HGAGHR GR\R LFOAQ) WHDYDMEMVR SXUKDHYZ LA \R SXUKDHWKH DXV DABUFHY DFR-BBEBIR XV
SO QWP H/R UHSFHG G YRIWBIFRP P RAW SUFH/

& DU \WKRMUHDQGS FRHW R & DSARO

2 XUH SERDARQ DQG GHYHESP HIASURWAW UHTXILH\KEWBQADCFDSMICH SHOGWUHY © HP Dy EHXCDEGIVR REVILQ UHTXILHG FOBMICRUILODQAQ) RQ
DY DR, WLP V Z KLFK FRX@S BDG VR D GHRICHLO RXURCDQG JDVURHIYH/

7 KHRODQGIDVLQBAWY LVFCBAMIOIQMMLYH : HP DNH DQGH SHAVWR FRQMGHR P DNH \KEWDQMCFCSMICH SHIGWUAYI ROWHH SEUDIRD
GYHESP HOVSURGANRY DOGLFNAMMROR RODIGIDVUAHYHY 2 XUFDK I BZ XVHELOLQYHANY CRAYME/UHIDAG\R GG FRP SOURY/ DGO
H SHIEWU/Z DVCSSA LP DM P LARQLQ 2XUAWDRMIBGIHVRU. LV BAROW BOR) 2 XUEXGIHAMFOGY DUQIIHR
PIRQW P ICIRQIRJGIIY DOGFRP SBIRQOG P LAIRQI RUBDWHKREH SHIBWUWY 2 XUFCEAMICEXGIHW FOGIFDXOMURYY H AHBWRU
GDHKRGIFDOMRY © HH SHVWRI XQG\WHHFDEMICH SHIEWUA/Z MW FDK JHHDMGE. RSHIDIRY DOGAYIGHI/IRP $ QMRO LOMWHP Z KK Z H
REVFRQURONHWP L) RUDPRQAR Ll D) KRZ HYHJ RXUILQOGALQ) GHHB/P D UNXUUHXVAR DSRURULGRU-DVHRXUFCSMUT] DARQVXEWTIDED \KURXIK \KH
IAOGRHR G-EWRUHTXUU VHRXUMEY RAKH\DBIR DA 7 KHORXDOTP RQADGGWP LQ) R RXUNXUWUHFDEMICH SHIVWUAVP D GLIHUP DMIDD | URP RXU
FCBABCEXGIHAD/DUAKOWR [P R RKHAQIV FRP P RAW SUFHY CRXDOGUAG) UKV \WHDYDOELONV R GUGI) WJVOGG RKHNHYEYDQGHISP HW
DGUIXORY WRKQRBILFDO DOGARP SHMYHGHYHESP HIV $ UHBAURQLQARP P RAW SUFHYIURP FXUHMBYHYP D UAXOVQDGHUDHLQRXUCAMID
FLSMICH SHYAWMUY Z KLFK Z RYGGHIDAYHD [P SCRARXUCELON VR P DQEQSIRHANRY ) RUDGAWRTOAVAAMRQR \WHUMY UHIDEQ) RUCEON \R
RABIQIXQAQ) BDG22 7KHERWRZ LQ) EDHXQEHMHE VY CROW P D BHBBAEHGL FRP P RAW SUFHYGHRIGH Z KIFK FRXTS KLQEHURUSUHAYHIAVI URP
P HAMY RXUIXXUHFCBABOGHHGY © HP D DOR EHUATXLUHG\R SRANDGAMRDOFRUDMIICDY | LDGRDCDAKUIDFHR RAUSHJRIP DEFHXQEHURH IS FROMFXDD
DUDQYHP HQV Z KLFK FRXQS CEYHYHD P SCRADYDIDEGI QXA XQEHURXUE WHAVY CAON

7 KHIXOOFHR  DEAUMRIIOQG-BMIHWZ RXG UTXUHWDADSRWROR RXUFDK 1GZ |URP RSHDMRVEHXHSI RAKHSD P HOWR LOMBAG
SUCASICRQRULGE-BMIHY WHIE, UHSAQ) RAUCEMIV\RXVHFDK | BZ 1URP RSHIDIRQ/R I XQGZ RINQ) FOSMID FOBAMICH SHIEWUAY/ DG CFIXAMURYY

2 XUFDK | BZ VI URP RSHIDIRQY/ QG CFAHW\R FOSMICDUH\KEMAAR DQP EHUR' YDUCEGY [(FXAQ)
RXUSIRVHGUAHYH/
WHOYHR K\ GRAUERQ/Z HOHIEGIR SIRGFHI URP H I Z HTY
\WHSUFH/DIZ KIFK RAUSIRAIRQVART
RXUCELOW \R CFTXIUH GRADMDQG SURGFHGH. UAHYHY

\WHYDDHR RXUFRP P RAW GHIYDRY'HSRWRIR DG
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ROV \RERWRZ XQGHMH&UH3VY CHOW

| RXUBHYHODHY ROWHERURZ LQJ EDHXQEHARH&. UHAVY CAOW GRS DHD/DUAKOR \KWEGHESHIRG/R GZ (DIMIDOIDY 1* / VDQGRCBUAH/
RSHIDACY Gl LEXAWY GHFOIGHVIQUAHYH/RUIRUD) REHUUDRY Z HP D KDYH@P MG CELAW \R RAVEEQWH FDSMIDGHRHAOY R AKWELQ RXURSHIDARQY/ DV
PXUHABYHY |, | DEAWRDOFCSMIOY GHHEHG Z HP D RAEHCEGIWR REEIQG-EWRUHNXW | LQDGAQ) ROWLP VIFAH-BEEGIVR XV UL DADD , | FDK IGZV
JHHDAME RURSH.DNRQ/RUDYDLOEG! ERURZ LQIVXQEHAHE UHEVY DFLOM DHQRAK | LFLHAR P HAARXUFDSABCUATXLUA HOV WHI DOUHR RAVEQ
DEAMRDO LIGAQ) FRXES WXV DFXMI® HWR RURSHIDARD/UHIIY \R GHYHERSP HWR RXUSURSHWY Z KIFK LOWMDFRXTGS GOG\R DA-FICHIQRXU
UAHYHY/DOG SIRANRY DG FRXG DGYHYHD O HAARUBXMQHW | LDIRDOFRBWRO DG MAOVR RSHDIRY/

© HP D QRAEHDEGIVRJIHHDM\KI | IALHONFDWK | BZ VVRVHYLFHD@R RXULQEH-EWEHVDQG P D EHIRAHG VR VENHRIMHUDPARQVWR\DAL RXU
REQIDARQVXQGHURXULQGHEWEQHN Z KIEK P D QRAEH\KFFHMXO

2 XUCELOW \R P DNHVAKHX®GSD P HOVRQ RUR UH LCDGFH RXULQEHEWEHW LFOQQ) WHEUHAVY CROW RAUVHIRIGRM/DQGRU
&ROMHINEBI1 R G-BHIB/RQRXUI LDADOFRAWRO DG RSH.DMY SHIRIP DGRH Z KIFK DHVKEMAMR SUHYDLOQ) HARQRP LF DG AR SHMYHFRQGMRQY
DG FHIBO! LDGADD EXMGHN DG RKHJI CRARYER RIGRXUFRQURO © HP D QRABHIEGIR P DQEQDGYHOR FDK | GZ VI URP RSHIDIY DRI/

\K | LAHQAR SHP IWOARSD WHSUCASDOSUWP P L 0 DGLQMMMRORXULQE-EWEHY [FOGQ) WHVHIRUGRMW/OXG  &ROMHWEDIL RMW

| RXUFDWK | B2 \/ DG FESMIDUARXUAHY DUHLQUK | LFLHQAR | XQG RXUGHBWHYFHREQIDIRY Z HP D EHIRA-GWR BBAHRUGHD LOYHKR HOV DG
FCBABCH SHOEWMUY \HODAMAN VHHN DEAURDCFCSABCRUBARKAMUHRUUH LGDFHRXULQE-BMIHN LFOQQ) WHVHIRUGRMY ) RUH TP SB! \WHSURFHHB/
R RAUDMNDBISIRIUP Z HHXVHGR BMHD SRIMROR RXULGE-EWEHY 2 XUDELON \R WANKRMUH RUUH LQDGFH RAULQE-BMEHN Z LOIG-SHIGROWH
FROGURQR WHFDSMICP DNV LFOGQ) \WHP DUNAWRUGHEWHRXUMYY DG RXUILGDCADOFRQEMRQDAKFK WP H $Q UHLDEAQ) R RAULGE-EWEHW
FRX@ EH DML KHULQAMWDM/DGP D WHNXUUHXVAR FRP SO Z W P RIMRGHIRXYFRYHIIQN Z KLFK FRX@S | XUKHUUAIMEWRUBXMCHN RSHDIRYY 7 KH
WP VR H LMY RUIXAMUHG-EWQKIKP HON LFOQQ) \WHIQE-OMUIRHAOQ) RAMQRURMWOGRU  &RHWEBIL RMV P D UAKIEAXVI URP
DRSO \RP HR \KHHDIMEDIYH/ |, QOEAWR) Q) | DOUHWRP DNHSD P HQVR LOMIWADGE SUGH.SOCRRXURAMBAEQ) LQG-BMIHNVRQDWP HY EDLY
Z RABONHY UAXONODUHSAIROR RXUFIHEWDY Z KLIFK FRXGSKDOP RXUCELOW \R LGFXUDCAWRDOQE-BAMEHNOGGEP D BAXONOXVKDAQ) R SR
FRADMDCY W RUSIRVIGHOWHYR FUGEWR FHIBQWIQFRICFRQMSDMY |, QWHIEVHFHR \XI | LFHVDK | GZ VDG FCRMIDUARXURHY Z HFRX®

| CFHVEWEQAODN X AW SUREGP VOGP LIKWEHUITXUGWR GVSRHR P DMUDCDAHVRURSHIDNRQ/AR P HNRXUG-EWHYLFHDQG RMHUREQIDIRYY 7KH
&UHEVY CAON DGWHLQE-OMIRMHAQQ RAM-QRURMWOGRU  &RMHWEB!1 RAVSOFHAHIEQUANIFNR)YRORXUCELON \R A\SRHR DXAHV
DOGRUXHR \WHSIRHHEYI URP \MAK GVGRMMIRY . HP D QRABHCEGIR FRQXP P DMWRHAVGRMRY/ DGWHSIRFHG/R 0 \KFK QVSRMRQP D GRW
EHOGDOMRP HIND G-EWHYFHREQIDIRQAKHOGH 7 KHVHDGMODAYHP FDXUVP D GRABH\KFFHM XCOQGP D QRABHIP R P HINRXUVAHOG
G-EWNHYIFHREQIDARY/

7 KHERURZ 1Q) EDVHXQEHUWH& UHAW DAON P D EHUHEXRHG UL FRP P RAW SURHYGHRIXH Z KIRK FRX@ KIQGHURUSUHYHOAKVILRP P HHAQ) RXU

I XVWUHFDSIMIOGHHSY . HP D DOR EHUHTXLUHG VR SRUMDGEEMRCDOFRAW.DCDV | LQDGRDCDWKUDGRHR RXUSHU RUP DORHXQGHURFUELO FROADRNDO
DUDQIHP HIWV Z KLFK FRX@S DGYHUHD 1P SCRADYDIDEGIAIXIGW XQEHIRXUS UHAVY DOV

7KHERWRZ 1) EDHXQEHMHE WAV CAOV IVAXWHE®  BARQ DQGGLEHARR P W HQVXQGHMWHE WAV TROWDH — BARY 2 XU
ERURZ 1Q) EDHLYBEHMP LGHGVHP L DO B \WHOQEHYHIFK$ SUCDQG2 FREHUEDHG RO AHMIQI CRRY LFXAQ) RAUAHYH/DUGKHEIHSRUMRD
Z WWHCH WERURZ 1Q) EDHUGHMP LCDMRQVAKHEXBG\R RFFXULQS SUO 2 XUERURZ 1 EDHP D GFUDHDYDUAKXOR DEFICHIQ@M I DY
1* / VRUROSUFHY RSHIDICY Gl LEXAWY GHRIGHVIQUAHYHY BGREQ) WXL HOVRUBIXDIRY \WHIMKXOFHR G LQBHEMIHVRUIRUID RKHU
UDRY : HFOYRAHAHWEQWDNXQAQ) Z L@EHDYDOEGIL GHHEHE DIGWRWWHH \WONHTXULHG RQCFAHBEEGIWP V |, QWHHYHOAR DGHRUDHIQRXU
ERURZ |Q) EDHGHWR GHRICH/LQFRP P RAW SUFHVRURKHZ MH Z HP D EHXQEGIR P HARUREDI DIRQ/DARH FRP HGMH DG FRXG EHUTXUHG\R
WD D) LQG-BMIHNVIOH FHVR WHUGHMP IGHGERURZ 1Q) EDH |, QOGAWRY Z HP D EHXQEGIR CFAHWARHHNXAW RUG-EWDSMICP DN
LFOGQ \WWHP DINHNVRMV-IRUXQHRXUHECRMY \R P HARXUREQIDIRYY $ VDUAXOVZ HP D EHXQEBIVR P SBP HWRXUGLAY) DOGGHYHESP HYSD)

P DNHOFDAMMRQ/RURKHZ VHFDUW  RANRXUBXMHN SO Z KIFK FRX@ KDYHD P DMUIDCDGYHYHH | HANRQ RXUI LABCA DOFRQAWRQ DG UHXAVR - RSHIDNRQY
DG LP SRURXUCHOA R VHYLFH RAULQEHE M3 HW

, QDEAWRQ DGZ QIUDGHWR RAURHAWIDNY FRX@ UM UH XV R SRINDCAMRIDCFRMMIAQWHIRP R GIWYR AHAVWRUFDK DVILCDCADD
DAXUIDEFHR RAUSHIRIP DFHXQEHURHMEQ FRQAEAXDCDUBRI HP HQV VXRK DV SLSHICHWEQUSRMBNRQ FRQARV $ QLARUHDHLQRXURXNMBECQ) GIWLY/ R
FHAWP D [P SCRARXUDYDMEGI QX AW XQEHURXUS UHAVY CHOW
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: HP D EHXCEE®IVR DFFHWWHHTXIW RUGHEWADSWECP DUNHVAR P FHARXURE@I DARQY

" HROQHVLQFRP P RAW SUFHVP D FDAVHWWHI LQDGRLOCP DUNAVR H HWERZ (7 DLG SUARKUHRQ RN SUFHY DQG FUHAWADSTAW | RUFRP SOQHY
WURKIKRAMWHHHI\ [QBMY ) RUH CP SB | RUSRMRQ/R WHP DUNHVRUVHQRUXQUHRXUHG QR Z DV XQ DYRUIIEBH RUKLIK \ LHTB MKHWAKAK D/
XV 2 XUGYHISP HQABDIQP D UHNXIUH CFFHW/VR \KH FCBLABCDOG FUHEWP DUHV $ GRRXIK \WHP DOHVRUKLIK |\ IHGG-ENHXIMAY/IP SRMGIQ DQG

DVFRP SIWG\R U WHKLIK \ LHGP DINANEMIR DM/ RULL Z HOHXCQTEGIVR CFFHW DIMEDIYHP HIQVR GHEWRUHTMXW | LODGAQ) RQCFAHBVIE®!
WP VRUDADDZ HP D EHXQEGIR LP SBP HONRXUGHHESP HOABDQRURKHZ VHFDW RANRKUBXMGHW SO Z KLEK FRXESKDYHDP DAMUDCOGYHYHH | HAW
RQRXUI LOCADCFROAWR) DG UAXOVR . RSHIDMRQYDQGLP SDURXUCELOI VR VHYLFHRXULQE-BMEHN

5 HUIMPARQVLQ RXUH IMAQ) DQG | XVWUHGHEWDI UHHP HOWFRX@S @P IWRXUJURZ W, DQG RXUDELOA VR HY DIHLQ FHEAQ CRAYMEY

7 KH&UWHIVY CHOW FRQBQVDQXP BHUR MJIQU IFDQWARYHIQV LQDSAMRQWR FRYH DOV UAXRNY \WHLCPAUHFHR  DEAWRDAQEHEWMIHW
LFOQAQ BRAIRRYHFRYHIDOQVWDAP D QP IWRXUCHOW R [P R REHAMIQIV

\HODAHV

P DNHGOQ\RRKHY

P DNHIOQ/MY HOV

HQNULQR P HIHY

P DNHFHMBIQSD P HQV

KHGIHI XMUHSURGRIRQ

LPAUIHY 06

HQIDIHIQFHYEIQRAHMDQIFIRQYZ MKRWKHSURFRQHR \KHBQEHY

7 KHLQEHMUAIRYHQQ) RAUNHIRIGRM/FROEIQVP LOUBNIRMYHFRYHIDON |, QDBAMRY WHEUHAVY DO WXL XAR P DQEQRHWEIQ

I LQDGADOUDARY RAR UHEAHRXULQEH-BMEGHN UL Z HDHXTEBIVR FRP SO Z W\KAK UDARY 7 KHHUAKMANRDY \RIHKHUZ W \WRHLOQWHLGEHMBY
JRMHOQ RAMIRURM/OGRU  &RHWEBIL RV P D DOR P IWRUCELON VR REEIQ! XWMUHI LADCAQIVAR Z \WAEIG DI XMUHGRZ QUMQIQRXU
BMGHVRMHHREP\ LQIHHDDRM RKHZ MHFRIBANHHADY FRERDMIAYMAY © HP Dl DOREHSUHYHIMG | URP \EN.Q) DO/DQEIHR BXMGHY
RSSRUMQUA\KDADUIVHEHDAHR \KH TP LBRQAKDAKH UMY HFRYHDQVXQGE-MHIQEHOMBVIRHOQ) RANQRUGRMWDG  &RQMHWED!

1 RAV DQG\WH&UHAVY CAMN 1P SRHRQXV

7 KH&UHEVY CROW @P IWWH P RXQNZ HFDQERURZ XS \R DERURZ 1Q) EDHIP RXQAZ KIFK WHBQEHY LOWHLNRBIGVFHIRY GHMP LGHRQD
\HP L DQQXDOEDMY EDVHS XSRQ SURMARS UHYHDKHVI URP \WHR.ODQG QDMUD0) DY'SURSHWAY DG FRP P RAW GHUYDMYHAHRXUGQ) RUGDD 7 KHBQEHY D
XQOMDD DOWKAKHERIRZ [Q) EDVHDQG\WHERURZ [QIVSHIP IWHG\R EHRAMBQAQ) XQGHMHEUHEVY TAONV $Q LRUDHIQWHERIRZ IQ) EDH
UL WHFRQHR WHOQGHYKRTEQ) R \KHFRP P LW HOV ) RUDGAMRDOAVAAMERQR WHUMWYUHIDLEQ) RAUCEON R REBBIQI XJEQ) XQaHJ
WH&UHAVY CROW VHH22 7 KHERWRZ 1Q) EDHXQEHMHEUHAVY CAOW P D EHBBEGL FRP P RAW SUFHVGHRICH Z KIFK FRXES KLQGHURUSUHYHIKY
IURP P HHIMY RXUIXMMHFDBMIOGH-GY © HP D DOREHUNXLUHG\R SRUNIGAMWR DCFRAMAMDCDY| LQDGADCDAKIDGFHR RAUSHIRIP DGRHXQEHURHMIQ
FROMPXDCOUDQIHP HQW Z KLFK FRX@S DGYHYHD LP STRADYDLOEGI ARG XQEHURXUS BHAVY CROW

$ BUIFKR D) FRYHDQAQWHE UHAVY DRLONY Z RXGS UAXOVQ DGH DXOWQEHMDAD P HOADMIDQ  CESTFLEBIIWFHSHIRGY $ GH DM GRW
ZOYHG FRXG UAXKOVQLFFHBLDAROR WHLQGHBMIHWRANBOASQ) XQGHAWHI CAQN DIGLODGH DXOY W UAS-AWR DQGDQCFFHBLDMROR WH
LQG-EWEHNVRANBEQ) XQGEHURKHUGHEWI P HOV 7 KHIFFHBLDAGLQG-EWEHNZ RXGEHRP HLP P HADMD GHOQGSD CE! |, | WDARFFXY Z HP D
QRAEHCEGI\R P DNHDOR \WHUHTXLUHG D P HWRUERURZ \KI | LFLHQVXQB/R UH LCDGFH\KAK LQG-EWEHW ( YHOLU Q. [LCDGAQ) Z HMDYDAOEGI DANDY
WP H WP D GRAEHRQWLP \V\WDNDUHOFR-BEEBIR XV

, GFUHDVHVLQ LOM RINLDWA/ FRX@ DGYHIVHD D | HRFARXUEXMOHW

2 XUBEMQHN DG RSHIDY WAXAOVFDQEHKDWP HGR | CRRWNXAK DYAWHDYDOHOY WP VR DIGFRWR - FDBMUD LR LQLOMIAXNIDM/RUD

GBANRLQFUHEWDIY 7 KHVHFKOQI H/FRXGS FDVHRXUFRWR - GRQ) BXMCHRMRLRBDH @ IWRKUCELOI VR SXYKHIFDXAMMNRQRSSRMAUAY UHEFH
FDK | BZ. XVHG I RUGUAIQ) DG SOFHXYDADFRP SHMYHGAMOGYDQEIH ) RUH CP SBf GAUQY
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Z HKDGHWP DIMG DYHIIHRAMBOE Q) ERURZ LQIVXQGHWHE HAVY CAAOW R DS LP DAMD PIOR) DGWHIPSTARRR D LGRUDHIO
LQMBWAIDM/RQWLY TP RQMR LQE-EWEGHWZ RXG UAXOVQLGRBDHG LOMINY SHOHIROWDVEHIRGR DSSUR IPDMD P LARQDGDFRIMEREQ)
GHRUDHLQRXUFDIK | BZ VDG GHAGARP HEH RHWHH I HRVR LGFRP H\EE HY ) XURHIP RUH DGRZ QIUDGHR RAUFHAWIDIYY Z RXG\ALI I HUFHYEQ
REQ DARQ/\R GHIVHUGIWAY R FUHEVMR FH QWD ANRCDCFRXQM DY Z KIFK Z RXTS DGYHYHD 1P STRARUDYDIOEGIATXAW ' IMXSWRQ/DG
YRIMMIM LOWHJ GEDO LQDGAOCP DINHVP D GOGWR DFRQARNRQLOFUHAVDYDOE W [P SCRMY RAUCELOW \R | LQDEFHRXURSHIDMRYY $ \LIQU LFDQWV
UBAIRQLQGHNDK SRYIGGE. RSHIDMY CRMWMHYRMHDMOADY R FHEWRXGP DMIDD DOGDGYHYHD 0 HARXUDELOW \R CFKLHYHRXU
GHYHESP HYEDQDGRSHDIY XKW

© HP D EHXCDEGIR UDMVHWHIXQEVQHAHADY RUBXURKDHWH & RQYHIAE®!1 RM/I RUFDK | RTBZ LQU DIXQEDP HQECRKDQIH RUVRSD. DG
FDWK DP RXQIVGXHXSRQ FRQYHMRY DQG RURKMHUIQGHEWEQHIP D @P IMRXUCELON \RU-BXUFKDHWH & RQYHIAEGIL RM/RUSD. FDK XSRQ
WHUFRQYHMRQ

+ROHYR RU  &RHWEGIL RMW/P D \XEVRARDAP MGH AFBIRY BTIXUHX\RBEXAOHWHU — &RMMWEDI1 RMVIRBZ LQJ D
| XQEP HQEOFKDQ) HDAD FDK WHSXUFKDWH SUFHJIHH.DED HIXOOR R WHSUWHSDOP RQMR WH  &RQHWEB!1 RAMVR EHU-SXURKDHG SOV
PG OQGXQEOGIQMIML 0, QDEAWRY XSROFRYHMRY Z HZ OO\ SDWRUDTR RXUFRQMHYRREM DARQLQFDK XQBAWZ HHBRAR \HAB!
FROMOYRQARBD LOWKIW/R RXUFRP P RQWRAN : HP D QRAKDYHHRXIK DYDOEGIFDK RUEHCEGIVR RAEQ! LOGAQ) DARHWP HZ HOHUNXUHG\R
UBXUAKDHWH  &RYHWEGI1 RM/RUSD. \WHFDK [P RQNGHXSROFRIMYRY , QUEAWR) CESTIEGIQY. BIXDMARY DAKRIM/DIG\WH
DIWHHP HOVJIRYHOQ) RURKHUGEEWIHY PO UMUPNRXUCEON\R UEXAOHWH  &ROMHIEGI1 RM/RUSD \WHFDK P RXQNVGHXSRY
FROMYRY 2 XULTEONV\R\DM\ RUREQIDIR/XQGHUMH — &RQYHWEB!1 RAMWARXGDH HAMHWIAQ SUFHR RXUFRP P RQWRAN

2 XU DOUHRUEXAOHWH  &RHWERI1 RM/RARSD WHFDK [P RXQWVGHXSROFRMHMRQZ KHUWTXUHS Z LOFROMMMD GH DXV
XEHMHIQGOMHIRHOQ WH &RMHMEGIL RAV $ GH DXOWQEHMLYLGEHIMHRUHRFFXUWHIHR \WHI XQEP HBCFKOQ HIWHD FRXGEDOR
BDG\R DGH DXOXQEHUDI BHP HOVIRYHQQ) RAURKHILQE-BWEHW Z KIFK P D UAXOVQWDARKHLQGE-BMIHWEHRP LQJ [P P HADMD SD CEGILQI XD
: HP D QRADYH\X | LFHWVXQBARMVDIM DODP RQNGHXGEMHRM-UGGBMIHVDGWH  &RMWEDIL RMY

&RP SIDCAHZ W 5 HIXOWRQY

) HGH.DO WisM DQG GFDOBI MMWYH DG LHIXOA. LQMDWYH/UHDWI VR K\ GLDXTF | LDRAXUCQ) DVZ HODVIRYHLQP HOROHHZ VR XRK DRAYMHY/

FRX@ LRKQNQLORUHDVHG FRWV DQG DEAMRCDCRSH.DAQ) UHAMPARQVRUGHD, VIQWHFRP SBURQR RCDQG QDMUDQIDVZ HIYDQG DGYHIHD DI HAW
RXUSLRGXPARD

+\ GUDXEF | IAMUKY LVDQLP SRAUQAIG ARP P RQSLTRNFHWWDA XM-GAR WP XDMSUIRGANROR (DMINID/DGRIRAWRP GZ SHP HEOY
\MEVKUIFHURAN I RIP DIMRQY 7 KHK\ GUDMEF | ITAMUKY SURFHWLOQYRYHWHLQWRNRQR Z DU \DQG QG FKHP LFDY XQE-LISUAKUHWURXIK DFDHG DG

AHP HOAG Z HIBERUHLQR\BL HAGVXEKUIFHI RUP DARQ/AR | LIRMUHWHVKURXQAQ) URAN DG \MP XDMSUIRGANRY : HUIXOD XVHK GIXTF | IRMUQ) D/
SOWR RXURSHIDIRY DVGRAVP RIR WHGRP HAF RODQGQDMIDOID/LQGMY  +\ GIDAE | ITRMUQ) WSFDD LV XOMEE. WAMRODG MDD/
FRP P MRQY EXVAH( 35 KDVDWHIMG | HEH DO XORY  DAKRINY SXXOQAMRWHE' © $ RYHUPHMIQK GUIXTF | IIFMUQ) CRYNYLQYRYIQ) WHXHR
AHHD XHY QG IMAKHG SHP W) IXLAXFHLY) HEXDY UHIDBQ) VKK DAY |, QDEAWRQ \WH( 35 [ICDI HOUKBVIQ-XH  \WD/BURKLELVAH
AVAKDJHR Z DX DAUIURP K\ GUIXTF | ITRMUQ) RSHDIRQAR SXECFY RZ GH3Z DAMZ DMMDR HYSDQW

, QDEAWRY &RYUAVKDVIURP WP HVR WP HFRQUGHIHS GILVDNRWR SURYLGHI RU HHDOWI XOMRQR K\ GIXIF [ IRMUIQ) XQ@GHMWHE' © $ DOG\R
UIXUHAVFRKHR \WHRKHP LFDY XVHGLOWHK\ GUXF | WIFMUQ) SRFHW 1 HZ. GIMDIRQUHIXDINY K\ GIXIF | IRMIQ) P D EHFRQIGHGDINQLO

I XMUH WRXIK Z HFDQERABUHA AW, KHORUWHVARSHR! D0 \KFK B0 LMIMRQ DAY\ H- $ VWKHKEAM BIYHO VHYH DOWTMY KDYH DERSWG RUDIHFRQUGH Q)
GICOBIXLP HOMKDFRXGLP SRHP RIHWIQIHYVBHP W) GVRBRXUHDQGZ HOFROMKANRQUATXLUHP HOVRQK\ GIIXIF | IRMUGQ) CRAYMY ) RJ

H CP SB1 WH2 KIR GILMMMHKD/DERSWG DAY, BNXLQ) RODQG@DMDNI D/ RSHDRYAR GVFRHAHP LFOQIHIHIVXHG\R K GIXTFDD | WIRMMHZ HY
DGR FROGAVBUH GUEDHIGHZ DAMUTXODW VP SO R FHIIQZ DALZ HIY GOUDSURSRHGKRU) RQBCY HID / RFODIRYH.GP HOVOORP D \HHNR DGRSW
RAQEFH/Z MMOWHUMUMG IR/ B XD WH\WP H SOFHOQGP DYHUR GG CRAMWAY/IQIHHICRUK GIXQF | IDAMUQ) CRAYMAYLQSOMFX@U
6RP HWEA/ DQG P XQFLSDOMAY KDYHEDQHS DG REHYAVHHNVR EDQK\ GUXAF | TRMUGQ) DORIHAHU |, | G2 RUP RUHVNQY HOWHEHDD MBIV RUGRFDOBI 0O
UMMRNRY/ UHIIG) \R\WHK\ GIDKEF | TAMUQ) SURFHW DUH DERSMGLQ DU Z KHMZ HRSHIDM Z HFRXGLGRXUSRMNIED \LIQI LFDQAIGEHS FRIVR FRP SO
Z WKO\KAK WXL HOW H SHIHFHGHD VRUPXUE® HOAQWHSXIMWR H SRIDIRY GHYHBSP HUNRUSURGAURQ LRV DQG SHKCSVHHDEHSUHFOGHS
IURP GUAQ) Z HIY
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2 XURSHDARQVP D EHH SRHE VR QU LFDQAEHD) V FRIVDQG QDELDAR/DVD UHAXGR HYLLRP HMBICDQG RFFXSDARGDCKHDOM DQG VDI HNY
LHTXLUHP HOW DSSTFEGIVR RUBXMGQHN DRV

: HP D LGPXUMI QU LFDQAGHD V FRAVDQGACELOMYDVDUAKOR - HYLURGP HQBCDOG RAFXSDINRDCKHDIN DQG\O HIV UATNXULHP HOVCSSTFCEBIVR
RXUH SERUDIRQ GHYHESP HQADGG SURGANRQ DALY 7 KHHGHI V' FRIV DG QCELOWNAY FRXE DINHXQEHUDZ LGHUDQIIHR | HEHDO W LRID WBMDOG
GFDODY VOG W XDNRQY MY \R SIRMANROR \WHHMURGP HOADQG RAFXSDIRQDCKHIGK DG Z RISTRHVI HIV (FOGQ) U XDMNRYYDQGHI RA-P HOV
SRIAHAKDADYHWIE-GAR BHRP HIGFUDMQI® \WIEARYHMP HUAXAY (QERQIHIZ DM SHIRGAR UFHYHSHP IWOIGGRM-UBIXDRY CESRYIY
) DOUAVR FRP SO Z W WHH@OZ VDG WHIXDIRY/P D BAXOMQWHDRHAP HIWR DEP LQUADIYH FALYLODQG FUP L(DOSHIGMWY LP SRIMRQR FBOXS DG
M UAXRLDARO FRIWDQG QHYY/ DG LOVRP HIQXMUIFHY IMKOGFHR REHYRUIQUQRIRY/TP MY RUBATXLICY GVFRQMXDIROR FHIBQRSHIDIRY/

SUPAMNRQNIQG\HYH IOITEMNYP D EHLP SRHGXQEHUFHMEQHYLLRGP HMEDDY V Z KLFK FRXG FDXAVHXVAR BHFRP HOCEGH | RMHFRIBER
RKHYRUI RUFRQHNHIH/R RXURZ QRIRQAKDAZ HIHLQFRP STIDQFHZ LW DOCSSIFCEGI @Y. VDAKHWP HWRVHIRMR)YZ HIHVENAD |, QOEAWR) FIIP VIRU
AP DJHAR SHIRY/RUSURSHW (FOGQ) (DMIOHRXUAY P D URKOVURP WHHYLLRGP HMEODG RAFXSDIRDOKHIN DG Z RINSORH\VD HIV 1P SCRVR
RXURSHDIRYY : HKDYHEHHQ@P H3IURP \IP HVRWP HDVDGH HIEDQAQ @M DARQ UHIAGVR\XFK P DWLY ) RUH CP S®! Z HKDYHEHHQ QP HED/WH
GH HIEDQAQWHEODM@Z \KWLQ:  HW® LLILQDIQZ KLFK \KHSDIQI VKDYH DEBI HEWDARXURLCDG (DMUD0) DY CRAYMEVH SREG\MHP \RKD) CLERXY
\KEWDFHV DG AP DIHGWHUSIRSHWY $GR Q7 @7 V U XOIRQYRUHI RIAHP HYERIAHYFRXG EHP RIAIQIHADGG P SRHXQ RIAVHD ACEOMVRU
\LJQULFDQ® LGRDHFRP SIDFHFRWV | Z HZ HIMQRAZTEGIVE UHFRYHUWH UAKEID) FRANMAKURX] K LOXUDGRH RULGRU-DHG UYHDHY RUBXMGHW [LGDGADD
FROGURQRUMKXOVR RSH.DNRQYFRXQB EHDGYHYHD O HAMG

© HDUH\XEMIPAR FRP SO | HEH.DO WM GFDCDQG RMHUOY VDG UHIXOAWRQVWDNFRXTS DEYHIHD Dl | HRAMHFRWAVP DQQHURUIHDVELDW R
FROGXPMQ) RXURSH.DARQVRUH SRHXVVR LI QU LFDQMIDELDARY

2 XURCDQGJIDVH SRUDIRY SIRGAIRY SURFHAQ) DG \WIQSR YBNRQ RSHDNRQY DUH\KEMAAR FRP SBf DG\ HOMDY VOQG U XDIRY, 7R
FROGANRXURSHIDIRQY LQFRP SOOFHZ WK \WHH@OY VIQG U XDMRYY Z HP XWWRABIQDGP DQEIQQP HIRXVSHP W CESURYDY DG FHWLFDAY | URP
YOURXV! HEH.D0 WEMM DQG GFD0) RYHIP HQECDAKRIMEY © HP D LGRXUMEWERMCFRWWAR P DQEQFRP SIOFHZ W WHHH MM @Y VDG U XTUMRYY
, QOEAWRY RUFRWR FRP SIDGFHP D LGRUDHL H MY OF VOE W XDMRQYDH UM RUHQMSUANG RUL Q. OF VDG U XOWRVEHRP H
DESOFCEGIR RAURSHDIRYY 6 XFK FRIVFRXG KDYHDP DMIDCOGHYHH | HFRARQRXUBXMGHY | LDADOFRQEUMRQDGUAKXOVR RSHIDIRY/

2 XUBXMCHN LV \NXENRMR | HED0 WM DG GFD0DY. \VOGG U XOWRQY/ DY IQM SUMG DG HI RGB! JRYHIP HBCDAKRUMEY SRAHMQ)

MUVG RRRQRYHUYDURXYDSHAWR WHH SERIDIRQ| RU DOGWHSIRGENR) SURFHMQ) DEGWIQSRWINROR (DMIOIDY 1 * / VDQGRO ) RUH P SBi
3UMGHWAGHRKDYP DEHORRQRQHYLLRGP HQEOP DY DG RTP DIMAKDQ HLQ SDMFX@U DIRAXVR KIYDEP LOMDNRY DOGRXURSHDMRY/P D EH
\XEMFVMR J U-DMUHYLLRGP HQD KHDBK! DG\ HIV UAKMRNRYY SOMEXDL® Z W BIDBAR K GIXE | IRMUQ) SHIP W) DQG* +* HP IWIRQY ) RUP R
|QRP DERQROWHHP DAY VFHE WP 99MCHNVDQG3URSHIAZ 5 HIXDNRQR \KH2 LODQG 1 DMUIDD: DY, QB2 5 HIXDIRQR ( QALRGP HQNCDQG
2 FRXSDIRCD06 0 HIV DQG+ HIGNO DY ) DOUHVR FRP SO Z LW\KFK @7 VOGS B XTMRYY LGFXAQ) D) HROLQ [QMSUABNRQ DOGHI RIAHP HYE
JRYHCP HIBCDXKRIMEY FRX@ KDYHDP DMIDCDGHYHH | HFWRQRXUBXMGHW [ LCDGADCFRQGURY WAXWR RSHDIRQYDGFDK | BZ V

SKOQHARH MM RUGH. WIXDIRQ/P D XQDYRIED LP STAAKY 6XFK SRMMICUH XOWRQY FRXGBLGRUHDHRXURSHIDIY FRAV UHBFEHRXU
QXEW GHD RUKDIRXURSHDARQ/RURKHZ MHOGMAMHZ D Z HFRIBENRUBMQHN Z KIFK FRXGLOWLOKDYHDP DMIDCOGHYHH | HAWRQRXU
[ LCDGADOFRQAMRY WAXWR RSHDIRQ/DGFDK | BZ V

$ FKDQIHIQWHMUMG PMRGDOFKDLDRMU] DARQR \RP HR RXUDKMWE! | HEHDOWBWRUGFDOLHI X0V DIHDAH/RUDFKDQIHIQSRIA B\ WRH
DIHGAH/P D LRKOUQIQRUHDHE IHIXDMAWRQ R RUDWHN Z KIFK P D FDXVHRXUUHYHXHVR GHRICHDQG RSH.DAQ H SHOMARIGRUDH

6HANRY E R WH1* $ H HP SNVQDMIDOIDVIDKHIQ) | CROMVIURP BIXDIRQE WH) ( 5& D/DQDMIDID/FRP SDQ. XQ@EHMHL * $
$ GRRXIK \WH) ( 5& KDVQRAP DGHDQ |RUP DOGHMP LDIRYVZ WK BAGHRAR DY R RXUI CAOWA/ Z HEHIHYHWDAKHQDMIDO0) DY SLSHIGH/LORXUI DRHIQ)
VKR VP HAARHWEGMRIDOMN) ( 5 & KD/XVHG\R HWEEDK DSLSHIGHK KB DY/DJI DAHHUCRAEMAWR U XOWRQD/DDMIDID/FRP SDQ. -+ RZ HYHU
WHAMMPNRQEHE HHD) ( 5 & WIXDMWIQP MRQVHYLFH/ DG HEHDID XQUHIXDMSJIDXHIQ) VHYLFH/KDYEHOWHVKEMANR \KEWDQMODA DARD
0Q5) ( 5& GAMP LGHVZ KHKHU CROMNDUHIDKHIQ) | CAOM/RQDFDHE FDHEDAY 7 KHH R WHRDWI LFDARQDQG U XOMRQR RXUIDKHIQ)
| CAOMVP D EHXEWAMR FKDQIHEDHG RO XWUHGHMP LDIRQVE! ) ( 58 \KHFRXUWWRUSRQIUAN DOG\KFK LGFUHDHS UHI XOAMRQFRXGS FDAVHRXU
UHYHOH\R G-RICHDQGRSHDI) H SHOAARIGRUDIH Z KLFK FRXTSKDYHDP DAIDCOGYHYHH [ HAARQRXUBXMQHN | LQDGRDOFRGAURY UAKWVR
RSHIDIRY/ DG FDK 1 BZ V
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6KRX@Z HIDLORFRP SO Z IW DODSSALE®Y) ( 5 & DEP LQMMHE WM KOGV UHIX@AWRQVDQG RUIGHY Z HARXES EHVXENMPWR VXEWEQADO
SHIDOMHYDQG 1 LQH

8 QAHUMWH( 33 AR ) (5& KDVALYLCSHIDBY DARRINY XQGHMHL * $ \RLP SRHSHIGMY| RUPUHIWRDIR/R XS R OSSUR LP DMD

SHUA |RHIFK YIRDMRQOGGAMRIHP HOMR SUR IWDXRADMSZ W D). YIRIIRY - KLBIRXUM P VKDYHQRABHQUIXDAGE, ) (5&

XQEHMH1* $ ) (58 KD/DEROM BIXDIRQAKDAP D \KEMRANVAHIEOR RXURKHZ MGRY) ( 58 MUMARIRDO CHOMWAAR) ( 58 DOXO0BERIY
UIXUP HQV $ GAMRDOLXGBV DQG GI MR SHIBQQ) \RWRHDQGRM-UP DIWYP D EHFRMGHIGRUDFOMGE ) (5& IURP WP HVR\WP H ) DOUHWR
FRP SO Z LW \KRVH UH XOMNROYLQWHI XWUH FRXES \KEMRAKV AR FLYLOSHIDBY QDELAW Z KLFK FRX@S KDYHDP DMUDCDGYHYHH | HRARQRXUBXMGHN [ LQOGADD

FROAURY WAXWR RSHDIRY/DGFDK | BZ V
7 KH, Q MARQ5 HEXPARQS PAFRX@ DFFHBLDMWHWOMWRQWR D B FDLERQ HRQRP \ DQG FRX@ LP SRIHQHZ. FRIWRQ RXURSH.DARQY

QS XX SUMGAGRVIGH\WH,5$ IQRQY 7KH,5$ FROBIQVKXQBHB/R BIARY/R CRILYLQLGFHMYHY/I RARH
GHHBSP HOR W CEGIHHI\  FBDQK\ GIRIHD FBDOQIXHY HBRME YHUFBY DQGVXSSRUY 1 UDKKRMUHDQG FDUERQ FSMUH DG VHIXHADARD
CP RYWRNM-USIRYIMRY , QCGAWRY \WH,5$ LP SRUEVWHI LIXAAYHUI HGH.DO FHRQWHHP DWMRQR! JUHHIKRAHIDHAKUIRXIK DP HKDGHHP WIRQY
AKOJH 7KH,5$ CP HIB/WHI HHIOS. BD0S LS FAR P SRHDIHHROWHHP MWRQR P HKDCHI URP \RXUAHVUTXLHG\R BHERWWHU +* HP WWRQY
WWH( 33 LFOAQ) WRHRXUAHVIQWHRQKRIHSHURBXP DG QDMID0) D/ SURSANRQDQGI DNHIQ) DOGERRWG) \RXUFHFDADRUHY 7 KHP HKDCH
HP DWRQVAKDIHZ RAGVBWWOFDBOE U DV SHARQR P HAOGH LRBDHWR 1Q DOGEHVHADW IRU  DQGHIK\ HU
DA &DBX@IRQR \WHI HHLYEDHE RQFHMBQWUAKRT/ FATEDKHGLOWH, 5.$ 7 KHP HXDQH KDL H DO WHLGRHQWYHY RUBHQHZ CEGIHHA
LI UDIKAMUH GHYHBSP HWRXTS LP SRH DEARDOFRWVRQRXURSH.DINRQY DOG | XUWWHUCFFHBLDM\MHWIQLMROR WHHRERP\ [Z D 1URP WHXHR RO
DG MU0 DARZ DB/GZ HJ RUJ HIR FOUERQHP LWLRQY DIMEDYHY 7 KLY FRXG GHRUHDHGHP D51 RURCDQG I DY DG FROMNXHQ® DOHYHD O HAWRXU
BAMCHN DG UAKWVR RSHIDIRY

2 XURSH.DARQVDUHVKENIFAIR DVHLIHY/R LA UHIWG VR FTP DMIFKDQI HWDAFRXTS URXENQ LOFUHDVHG RSHLDAQ) FRW @P MINHDUHDVIQZ KIFK Z H
P D FROGXPANRCDQG CDMUDQ) DVH SEUDARQ DQG SLRGXPNRQ DRRYMEY DG UHEXFHGHP DG RURXUSLRGXAV

7KHWUDAR FIP DM KO HFRQMXH/AR DMEPAFRQUGH CEG DIRQIRQLOWKHS QUG 6\ DGLOI RILIQFRXQUHY |, QWHS QUMGE\BIRY R
FRP SUHKHQULYHRTP DMAKDQ HGI MDNRQKD/EHHDLP SBP HMG DARHI HEHIOBYHD + RZ HYHJ 3UMGHONAGHDKDYKLIKQIKWMG DA FTP DMAKOQIH
DVDSURINV R KIVDEP LQMIDARY Z KIFK LGFOGH/ FAHIEQ SRMMIOQUDAYHYI RUFTP DMAKDQ HEI MR EHSURSRIHG DG SDMGIQR@Y. 0 RURYHU
| HGHUDOUH XODRLY \WEAM DG GFD0) RYHP HON DQG SUYDM SOMEVKDYHINAD RUDQRXGAHGWDARH STQWR\INH CRARQAKDMDYHRUP D KDYHD

\LJ QU LFDQAQ OHIFHRQRXURSHIDIRYY ) RUH CP SBi LQUASROHWR I LQAQIVKDAP MWIRQ/R FERQGR [GH P HKDHDQGRKMH: +* VHIEQHISXEQE
KHDBK DG WWHHYLURGP HQMKH( 3% KDY DERSWMG U XDMRQ/XQEHUH MY SIRMMRQVR WHI HEHDOR. GO0 LUS FAKDALP RY RKHMAQIV HABEDK 36'
FRONUKRANRQDOG 7 MBI9 RSHIDY) SHIP IWHHMHE VI RUFHISIQ ML HWBNRGDLY \RXUFH/WDAUHDDHIG. SRMMDCP DMUVRXURHVR FHWSIQSUKASIORU
FUMID SROMIQVP MWIRY/ ) LAWY BTXUHGRRBEIQ36'  SHIP IWIRUWHLF +*  HP DWRQ/DOR Z [@EHUATXUHG\R P H-/§ EFWDYDLOEG FRQURO
WRKQRR\* \WBQEBANDZ LOEHHXBEDKHGE, \WHWEMY/RU LOVRP HFDAHY B\ \WH( 3% IRARHHP DR/ 7 KHH( 3% LXBVARXT DGYHYHD D HRAARKU
RSHIDMRQY DG UMMAWRUGHD RXUCELONW \R REBIQDIUSHP IWI RUGH. RUP RAILHG\RXUAH , QDBAWRD WH( 3% KDVDERSWE UXBY BTG \KH

P RQRUQ) DOGWBRMGY R * +* HP IWIRQVIURP \GHALL LHGRQKRUH DG R N VKRUIHR CDQG J DY SURSAIRQVRXUAHLQWKHS QU 6\BY RQDQ DOQOCEDLY

Z KK [FOGHRHIBQR RXURSHDIRY/

7 KHI HEHIDOBIXOIRQR P HADCHIURP RODQGJ DV TR KDY EHHQVXEMPAR \KEWDQMOXGRHIEQN LQUHRHON HOY |, Q-XCH WH( 3%
1G] HG1 636 NQRZ QDVEXESOV 2 2 2 D WDMMIEDK HP WWRQWEQEDLB/| RUP HKDHDOG9 2 &VIURP GHZ. DOGP RAIIHGRODIG@MDOID/
SIRGANR DG @M DY/SIRHAMQ) DOGWDQP MRQICAOMY ,Q6HBMPEHU  WH( 35 1LQD0 HGDP HIGP HOMR\KH  \WQEDB/\KDASP RYHG
WHWBQP WRQ DGR HVEIP HOVURP WHR.ODQG QDMUD0) DARXUPHFDMIRY  DQGUAAQEHGWHP HADGH \SHALLE WXL HOWI RUSIRGAUNRQ QG
SURFHMQ) | CAOMY + RZ HYHJ 3UAMGHSAG-QMIGHS 0QH HAXAMHRGHURQKLYI LA, LQR | LFHFDAY | RARHVASHMRY UHYMRQ RUBMAMWRQR \WH
BHBMPEH  UXOIDG\WHUHQIEMP HONRUMBOGRHR P HAOGHHP DAMRQWEGEDGY/IRUGH. P RAILHGO0EH MY RODQGIDVICAONY 6XEVHIXH®
WHS 6 &RQIUWIBSIRHG DOG3UMGH-WAGDKDAMIQGHEIQR QY. DURROMRXQEHMHE RYUAMRICE HYHZ. $ FAR U SHIOKHEHBMP BHJ
UYMERQAR\KHP HKDHWEEDG/ H I HAMHD UHOWBICY WHSUR MBS, , QUASROH\R3UMG-OVAGOIVH HXAWHRGUIQL RMPEU. WH
(35 IAXHGDSURSRHG XBIWDALL | LD} HG Z RXGSHIEEDK 4 XD52 E G2 \RXUFHDQG4 X052 F 1 LUANP HH W) \RXUFHWEELG/R SHIRWP DOFHIRU
P HADCHDQG9 2 & HP WRQVI RAKHRXGHR DG QDMIBOI DARUFHFDMRY 2 Z GHYRURSHDRYR Ol HRAMG HP LWRQXQWRUSURFHAHYZ RXGSKDYHR
FRP SO Z IW\GHALLF WIQEDB/RE SHIRP DGRHWDNP D LGFOGHBIN GHMANY XMQ) RS DVLP DILQ) DOG\KEVHMXHAB-SDUBTXLUP HOV BBAIROR
U XOMG HP LWLRQ/ARURXI K FDBVMUH DG FRQARO VWP V/ | HIR HP DWRQUATXLLAP HOWI RUFHMBEQHTXLSP HARUSURFHAHY DQG RSHIDIRQY DQG P DQMIGFH
UTXUPHV ,QLRMPEU  \KH( 33 SEQKHED\KXSSBP HABCEIRSRDIY KIFK [P RQY RKHUMP V Z RXGLP SRHH SOOE-G
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LQSHRIRY P RAWRLIQ) DOGHP WRQYFRQURCUATXLUAP HOARQRODQGI DAY DvZ HIDYMAHIHQ WXL HOVUHIDMG\R HP WRQVI URP. HTXLSP HQNDQG

RAHI@UQ) 7 KHSURSRICY. RXG DOR HWBEDK D2 6XSH( P WS HERQH3URIP * WDIZ RXTS UATXLUHRSHIDRUUASROHVR HP WRQVHHIWH AHHAQ)
SRXQBYSHUKRXU DVGHAPAGE. WIXDRY DAKRIMA/RUTXON LHGWILG SO 7 KHSURSRDCLY FXUH® \KEMAMR SXETE FRP P HUWDGLYH SHAMGR

EHILGD H3L0 6HEODMY FHUBQSIRYIMRY/R WH,5% DEHWP HKOHUH XODNRQE P SRUQ) \WHI LWHEHIDO HHRQH FHWVP HROCH

HP WRQY $ VDUAKOVZ HFDQIRBUHARWHVARSHR D) 1 LDOP HADHUH XA BN HOVRAHFRWAR FRP SO Z LK\KAK BIDXUWHP HOV * LYH\KH

@Y WP WHIG\RZ DELRUDIQ) BIXDIRY [XMHIHHDD +* UIXOMRY/R WHRCDQGIDVIGRMY WP DQDSRMELDN DQG\VHYHIONBM LGFOXAQ)

© HW® LWIQDOG2 KIR KDYHW-EODMD [P SRHSRUDHFRQIGHIQ) [P SRUQ) \WHURZ QUHIXTMRQY/RQP HKDCHHP WRQYI URP. RICDQGI DY SURGAIRY

CRRYNY

, QMIDIRDID \WHS QAMG 1 DRV \SRQRIG? 30UVS JUHP HOV UHTXLLAYP HP EHUMBIMAR LQAVIGOM GHMP LGHDQG\XEP IWRQ EQAQ)
HP LWLRQY/UHBEMRQVILI HIVHYHY 1LYH\ HOLY DM 3UMAHQAG-QKD/BFRP P WG\KHE QMG 6\BMARWWH3 DUV JUHP HOADQG LO$ SUO
DYRX@HGDIRIR UHEAQ) \WHS QUM 6\BMATHP IWRQVE) =% 74 GYHYR QLRMPEU  \WHIQMIDIRICFRP P XQW
JDNHIGDIOOIQ* MURZ DAWH W ERQHMHFHWR\WH3DMH/RQWHS 1 ) WP HZ RIN&RMHMRORQ& P DMEKDQH 3823 ~ GXUQY Z KIFK P XQMG®!
DQYRXQHP HOVZ HIHP DGH LGFOQQ) DR RUSDUA/AR HIP LCDMFHIEQR.ODG (DMUDN) DAKEMGH/ DG SAOKHI XOKHUIRIRQRQQRO&2  * +* V
7KHHIRDYZ HHUDIWP HEDAR2 3 1Q1 RHP B 5 HDMID \WHS QAMG6\BM/DQG( XURSHIDS QRONIQ® DUIRXGHGWHOXQHK R WHE* GEDD
0 HKDGH3GGEIH Z KIFK 0P VAR P GELCP HKOGHSROWRQDABDIV. B\ HDMWHR  GYHY LFOGQ) 2 D0 HMEGIBBAIRY LQWHHHI
\FRRU 7KHLP SCFVR \WHHREGHY SBGEIHY DIUHHP HOVOGGO) G MDIRQRIH-IXDIRQSURP XODAMG\R | XOLDAHS QWWGE\BMAFRP P Y HOVXQEHAH
300/ JBHP HWE2 3 RURKHULQM DR IOFRYHMRY FOQRAHSUHARMG DAMP H & RFHORYHMHMBDAR FIP DMAKOQ HKDY DOR UAXKGAGLO
LGRUDICY SRONDOUMVIQWWHS QUMGE\BM/ LFOGQ) FIP DM FKOQIHUHDME SBEIH/P DEHE. 3UMGHQWAGHD DG RMHUSXETE R I LFHUSUAHQBMHY
2 Q-DQ@Y 3UMGHAG-QMIQHGE DOH HAXWYHRIG-UFDAGY | RAVEWERMITRRQRQFIP DMAKDYIH LFOAQ) TP RY REHAMQIV \KH
LFUDHEXHR ] HR HP DR/ YHUFBVE WHI HEHDOIRYH.P HWWKHHIP LCDIROR \KEMGHY SURNGHG\R WHR.ODGDMUDDI DV LQBMY  DOGLGRBDHG
HP SKDUYRQRIP DM UHIMAG UMY CRIRW DI HIAHY DOGHRGRP IFEVHRRLY $ AR Q1 RMP B WHUWGHDS CP LQMMDNRQUHBDHE? 7KH/ R
7HP 6MDAD\ R \KH8 QWWGE\IAY 3DKZ D VIR L HAEHR* WHKRAH* Dv( P IWRQVE " Z KIFK HABEDKH/DURDEP 05 R GHAY HIR HP WIRQVIQ\KH
8 QMGE\BMV/E WURAIK [P RY REHMQIV [P SIRIQ) HHI\ HIAHF  GHFDERQ] LQ) HHJ\ \RXUAHYYIDHBRUAW K\ GIRIHD DG \KWELTE®!
BRXHY DGUGAQ QRO&2 * +* HP IRV WKAK D/P HKDCHOQG QUMRXVR] LGH 2 WHUDRMRQKDARXS EHSXUKHGLFOGHP RUHUAMRRYH
UATXLUP HQWI RAKHGHYHBSP HOAR SISHICHLQ UDAKRMUHRY 1+ H SRWCAOMY D/Z HODVP RIHUAMIERYH* +*  HP LWWMRQV/AP WIANRQY/| RURCDQGID/
| CAOMY

,FUDIQIO RADG@DMIB0) DV ARP SOQH/DHH SRHGWR QN DNRQUMNY DARADMG Z W \WHWUWHDAR FIP DMAKOQIH $ QP BHUR SDMWHW/KDYH
BURXIKWXIW D) DQWNR CDOG QDMUD0) DY FRP SDQHYLQ WM RUNHEHIDOARXWWRUDBY) HG FRQUEXWNRQVR. RUI DOUH\R QVFRHWHIP SCFWVR FTP DM
ADQIH : HOHQRAPXUWH® SDWWRDQ \XFK QM DIRQ EXWARX@EH@P HELQIXXMUHORNRYY/P INQJ VP LOUFDIP VR ACHOY  7RWHH \WAKDN
VRAHBCEHWXUHY RUSRDWADCRURKHU CRRLY DIHLQYRYHS WY SRMEGIKDAXAK CCHONY FRXGEHLP SRHGZ WRXWWH DGR RAUFDADINRQR RU
FRQMEXWRQWWR \KHDAMHIMG AP IH RAMR RKHUP MDY | CRRLY/

$ GANRDD LQUASROHWR FREFHQ/UHDME\R FTP DMAKDQIH FRP SDQHVIQWHR DG DM IOID/IQBA P D BHH SRFG\RLGFRUDIQ)
ILCDGADOUMY ) LOOGADOQWNMIRYY LAFOGQ) LOYHAR HATGYNRY DG FHMEQ\RYHILIQZ HOW. SHMRQDOGHIERZ P HQWXQB/ P D HPRAQWHI XMUHR
\KUVWRP HRUDER WHULQYHXF HQAVQR GRQ R CDQG (MU0 DY/ HIDAGVFRRLY |, QAMANRDOBOEH Y Z KR SURYIGHI LQDGAQ) \R1 RMO! XHHH
FRP SOQHVKDYHDOR EHFRP HP RUADRQAYH\R \WETEGIGQAQ) SIRNAHY DIG\RP HR P P D HBRAQI XMUHCRAR SURVCHI XQAQ) | RIRCDQG
@OMDOID/ARP SIQHY 0 0Q R WH@UHX8 6 EDQNVKDYHP DEHQHY HIR FRP P LY HOWDQGKDYHDQRXGA-G\WDARH. Z L@EHDAAMQ) LG
HP LWLRQY CRURWARHUSRWRIRYDQGVEN.G) BV TXOQM DG UHBAHWRHHP MIRY/ ,QDEAWR) D23 WH* ) $ 1 = DQGRXGAHG\WDNARP P W HQW
P RMHU  IWPVIRRW  FRQMVKIGIAKGGIORYH  \MARQIQFCBMICFRP P MRGWR HYHRIRDY 7 KHYDURXVAKE DUDGRHVR * ) $1=
JHHDED WHNXUHSOMASTOMRVANKRYWMP  VHRRUSHAL LE VBT HMR BQARQWHUI LGDCAQY)  LOYHXY DOG RUXQEHZ UMY CRAYMHAR GHYHR
HP LWRQV/E) 7 KVHDQG RMHUGHYHBSP HQWLQWH LQDGADOHRRUFRXG GOGWR \RP HOQEHY UAKURMY) CRRHWR FDSMIO RURUGYHXIZY | URP
AHMEQLOBMMHYRUFRP SDQHY LGFOGQ) WHRODQGQDMID0) D/AHRRL RUBTXLUIQ) \WDAERURZ HYMENHDEAWRDOKMVR UHBFHWHUF +* HP MR/
7 KHHLYDBR DUMN KDL CDCADO QANMANRDY Z LAEHUHNXLUHG\R DERSVERTALHAKDAKDYHWHH I HAWR. BHBAQ) WHIXQAQ) SURYIGHGE\R \WHR.ODQG(DMID
JDV/IGBMY ) RUH CP SB! WH) HEHIDO5 FAYHKDYNRGHG\KHL HEZ RUNTRU UHIQ) \WH) LQOGALDO6\ VWP DFRQRMXP R | LCDCADOBIX@RY I REXAVHGRQ
DEAHMQI FOP DM UHIIMG UMW LQ\KH | LDGROOHRARUDGG 1Q1 RYHP BHU LXHG DB HOAQVXSSRWWR WHHIRWR \KH1 * ) 6 \RIG-QM NA
1V DG SRMQIMIDROMRD/| RAHFIP DM UHIDAG FKDIBII HY/P RIMBBY DR FHOAMCEDONY DOG\KSHYIVRY DAKRIMAY $ P DMIDOUHOANRQLQWWH
FCSABCDYC.OEBHVR \WHR.CDGG DM DY LGBM - FRXES P DNHIWP RIHAL LEXOVRVHRXUHI XQAQ) |RUH SERIDIRY GHYHERSP HOWVSURGAIRY \WDDSRIBNRD
DOGSURFHALGY) CRIYNY Z KLFK FRXGE UKONQ G-RUIHDHGE GHP DQG | RURXUSURGANVRURKHZ IVHOGYHYHD LP SCRARXUI LQDGROCEHIRP DFH |, QDEAWRY
WHB( & KDVSURSRVHG DUXBIUBATXLUQ) UMDV LFOGHAHIBQFTP DM UHDMGAVFRXUY LFOAQI 6FRSH OO * +* HP IWIRQY FIP DM UHDMG
\ILJ VDG RO DQGFHMBQRIP DM UHIDAG LOGADOXTAP HOAP HAUFY 1Q U IMDARQWEMP HONDQG SHIRAF WERW 7 KHILDOX@ILVH SHARGLO
DQGZH
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FOQCRABUHAPARH I (DO RUP DOG\KEMBFHR WHUG! 7RWHH \WARHUXGVLP SRWHDEAMR IO ERWY REQIDIRY/ Z HFRXGS| CFHICRBDHGFRW RU
UMMANRQY RUTP MR/ RORXUCFAHW\R FDBABD 6HEDUDMD \WH6( & KDVDOR DOERXGAHG\WWDAMMAM] LQ) H MY FIP DM FKOQIHUHDMG GVRKUBY
LQSXETF I LMYV LGFUDUQ) \WHSRMNIC RUHI RF-P HOA \RHB( & Z HIHVR DEBIHIQIMKHIVH MY FIP DMGVFRXUP IMBOAQ) RUGH LAHW

7 KHOERSWRQ OGP SBP HQBMNRQR GHZ. RUP RUHWIIQ) HOAQM DARDO | HEHDORUMBMBI MDARD W XDMRY/RURKHIU-IXDRY LQUWDH/
UHDMG\R FOP DMAGQIHRU +* HP IWIRQVI URP. RLCDQGQDMUDO DY RO/ FRXG UAKAONQLGFUDHG FRAWVR  FRP SCOGFHRUFRIVR. FRQAKP SIRQ
WHIE UBAQ) G-P DOG! RURKUSIRGAN $ GAVRIID SRONTDGMDIRY DG LQOGADDIMWP D UAXOWD L WAIRNRQRUFDFHIIROR FHIBQRO
DOGQMUDNIDYSIRGANRQCAMMEY 1L LGRXUWHFHR REQIDINRQYI RUDBIHE AP DI H/WAXAY |URP FIP DMAKOQUH RU LLL 1P SOUP HOAR RXUCELOW\R
FRQIMXHRSH.DIY LQDQHRERP LE P DQHU 2 GHRUP RUHR \KHVHGHYHBSP HWVFRXES KDYHDP DMIDCOGHYHH | HFRWRQRXUBXMGHW [ LCDADCFRQAURY
DOGUAKOVR RSHIDIRD

0 RUMRYHJ FIP DMAKOQIHP D DOR UAKXEV YOURXVSK\ MFDOUMWAKEK DARHIGRB DG BIXHER RUQMMW R H WP HZ FOMHUHYHOVRU
FKOQI HVLQP HARUIRER) LFDODQG K\ GURERI LFDCSDMHE/ \KDWARXTS DGYHYHD P STRARXUI LDGADCFRQAWRQ DG RSHIDIRYY DvZ HODAKRHR RAUNKSSTHYRU
FXVRP HY 6XFK SK FDCUMWP D BAXOVQEP DIHWR RXUI CAONY RURKHZ VHDGYHYHD 1P STRARKURSHIDARYY \KFK DVLL Z HEHFRP H\XEMPAR Z DM
XVHPXUE® HOVLQUASRQOHWR GIRIKWRUGHP DQG! RURKUSURGAN \KFK DARWKHH \MAZ DUP HUZ LQMY UHBFHWHGHP DG RUHHUA | RUKHDIG
SXERH/ 6XFK SK EDOUMWP D DOR [P STRARHLGQ UDMKFMUHRQZ KLFK Z HUHD \R SURSEHRMEIQSRYRXUSIRGEV 2 (HR P RIHR \KHH
GHYHESP HQVFRX@SKDYHDP DAUDCDGYHYHH | HAARQRUBMGHN | LDCADCFREGNR DG RSHIDIRYY |, QDEAWRY Z KIBGIRXUFRQIGHDIROR ADQILQ)
Z HDKHUFRQAMRQY DQGLGFOMRQR VI HIV | TRRYIQGMI QLY IQMIGHE\R UHBEHWHXFHIBQNAAKDARIP DMAKOQHOGRM-URHOVP D SRMMDID
LQMRGFH RXUCELQUV \R P M\ DAMWHDGYHYHLP STRVR \MHHHYHOVG-BHIB/LQ SOWRQWWHH [ HRYHHWVR  RXUI RO DG RAUGMVDXMUSUHSDUHEHN DG
UASROHDGBMGHNFRQMAW STGRQ) Z KIFK P D QRAKDYHFRQUGHIHG RUBHSUE0GI RUHYHY HYHQXDDW

5 HIXOWRQYUHDMS VR WHSLIRMAWRQ R Z LAT HFRX@ DGYHIVHD O | HAANRXU DELOWV VR FRQGXAWGULAI] DRMMWHYIQVRP HR WHDUHVZ KHHZ H
RSHDM

2 |CDQG.J D/RSHDMRQVIQRXURSHIDIY DUD/FIQEHDGYHYHD O HARGE WIXDIRY/GAIGHE\R SIRMWDURXYZ LGN H ) RH P SBf
IRBZIQD  FRAYRGURUFRMGUWGAMROWR OMWHERWHO®Y HIGEDADARSDMIGIOMOGR HIDQHIG WHS 6) : 6 UHIHLIDAGWH
EDNVHIEQHMGLO1 RYHP BHU 7KHGMIQDIROR SUYRAM XCBURKRRG\SHAHY DA DMHGRHIEQHIG RUMHEMIDIROR DWWDMHS
\S-AHYD/HIEQHHG LQOWDVZ KHHXQEHOLQ) SURSHWW RSHIDNRQY CUHFRIGAMS FRXEES FDOH XV LRXULGFU-DHG FRAVIUMEQ) 1URP \GHALHYSURARIRD
P HDAXUA/ RUFRXTS UKV FROMD.QVRORXUH SEUDARQ DG SURGANRQTRMMEY 7 KLY TP IWRXUCELOM \R RSH.DMLOQ\KRVH DU DY DG FOQLQRMMI

FRP SHIMRQ GAUQY WRHP RQKVI RUGIIGIY WV ROIHTBHIXSP HOAHYLFHY \KSSTHYDQG X IHG SHYIRQGHOZ KIFK P D GOGWR SHIRAE \KRUIH/

7 KHVHFRQXELQVDQGWH UK VKR H/RUKLIK FRAIVARXGSGHDY RAURSHIDNRQYDQGP DAUIDDD LGRUHDHRXURSHIDYY DG FOSMICARIV

2 XUVDQG P LGHIVAXENIPARWH) HEHDOD LOH6D WV DQG + HDOM S PR DQG P HAQ) GIIMIMRY Z KLFK LP SRHWMQIHMAKHDIM DQG\D HN
WEQEDLGY

: HAXUWHQ® RZ QRGH\VOQGP LGH\WWDAVRSHDMGE! DWLLG STV DQGLVAXEMAAR WH) HEHIDOD LGH60 HIV DQG+ HIGKS AAR DVIP HE-GR
WHO LCH, P SURYHP HQNDQG L HZ ( P HIHR 5 HERQHS VR Z KIFK LP SRVH/MMQIHOAKHIER DOG\D HV WEQEDLB/RQQP HRXVDSHRWR P LCHID
H WIRMRQDQG SURFHAQ) RSHDIRYY (FOGQ) WHWIQQ R SHIRIGHDRSHDIMY SURFHEXUAY RSHIDICY HIXLSP HIADQGRAHUP DMLY 7 KLYDPADY
P HIGHG LVD\WIRATELQN WIMMOQED0 | DOUHVR FRP SO Z IW\KFK H MY RUDQ 1 XMHWEREDG/ RUDQ. P RIHWMQI HONQM SABMRQRU
HIRIAP HMWHIR  FRX@SKDYHDP DAMUDCOGYHYHH | HAWRQVOQGP LQQ) RSHIDIRQYRURKHZ VAL QLLFDQU® WHAMFWP LGHDCH \WIRNRQ DG SURFHMQ)
RSHIDIRY/

+ XP DQ&CBANO
7 KHBRWR \HIRUP DQDIHP HMRUWRKQUFDOSHWRQQHOFRX@S DGYHIHY DI HARSH.DARQY
© HG-BHIGROWH\HYIFH/R RUMHIRUP D HP HQADQGWRKQFDOSHIRQEHD © HERQRAP DIQEIQ QRUCRZ HSDQWRAVIQ D) QKD

DIDOMKHEWR 0Q R WHHIQAVGOY 7KHBRWR WHVHYLFH/R RAUMHIRIP ORI HP HOMRAMFKQFDOSHIRQGHOLGFOGQ) 300 508 RXU
&KOWP DD &KIH ( [ HRAYH2 |1 LFHUDG 3 UMGHAVFRXG KDYHDP DMIDCOGHYHH | HFRARQRXUBMGHNY [ LDADOFRQAUMRQ DG UHKXAVR RSHIDIRY/
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2 XURIFHWVDQGHP S& HVSIRNGHHNMAAR ERK XVDQG$ QM RO LGP

$ @R RXUH HRAWHR | LFHY DG FHIMQRKHUSHYIRQGHOBURYGHFR SRIDM JHH.DODUG OGP LQWDRYHVAYIEHARS QMRO LOXWLP OJG Z KHD
SIRVMIAQ) HYIFHARS QMRO [GMHP DHFRFXUH® HP SR HGE XVDQGS QMIRO IGKUHP SXWXDQAR\KHWP VR DVHYLIFH/DIUHP HW, Q
DEAURY AHVEIQR RURSHDMRICEHIRQHDHVHRQE-GWRS QMRO (GAWEP SXUXCQARWWHWIP VR DVHFRQEP HQAD UHHP HWIGG DHFRGAXUHO®
HP SR HGE\ XVOQGS$ QMRO IGAHP GAUQ) KA VHARQEP HQV'$ VD UAKXEWKHIHFRXES EHP DMIDOFRP SHMRQ! RAKHWP HDQGH | RWR \WHR | LFHYDOG
HP SR HAVZ KR SUIRMGHVHYLEHAR XVOQGS QMRO IGAMP 1 \KFK RILFHYDQGHP SBR H/GR QRAGHYRM\VK | LFLHOADQIRQVR \WHP DRI HP HQADQG
RSHIDMRQR RAUBMQHN RXUILCDGADOAXOVP D \K1HJ

5 HDWG3 DU/

&RACAVR IOMHNZ LGDUNHILRP WP HVRWP HEHE HQ$ QMRO [GWWHP DQGXV DQG$ QMRO LlGWWHP P D I DYRUIWRZ QLOMHW\RWH
GHMP HOAR XVDQG RAUMKANKRGHY

$ @R RXUR I IFHYDQGFRHYIOR RUGLHRRYDHDORR I IFHYRUAHRRYR $ QMRO [OMHP  &RICAWR [QMHNZ [GDUINHEHE HH$ QMR
0 IOXWLP DQGXV 2 XUGUHRARYDQGR [ LFHYZ KR DHDOR AARYDGR I IFHYR $ QMIRO [OXWP KDYHDIIGHDY GAV\RP DIIHS QMRO LOXWP
LQDP DYHMDAVEHH IADORS QMRO IGWHP |, QUARIGQ) WHHIFNMICRUDSSIHOWRQ QRWR LQAMMMKHHAURARYOQGR I IFHYP D ARRH
DM L KDVDYRUS QMRO LGOI RYHURKULQM AV OQG\HIQMMAVR RAUMBANKRTHY 7 KHUAROWROR 0 FRQTEVR [QMIMERE H-D$ QMR
0 LGP DOGIWAKEMGADUHY RORHKOGE DQGXVOQGRUMEMADUHY ROWHRKM-URWHH \WMIAZ HFOQUARYHWHP P D EHFRI® DG UOAHWH
P RXQ/R P H QG DARQIRQ\WDARXUGLIHARLY DGR LEHYP D \SHIGLORSHDIY RAUBMQHN Z KIFK LQHTFK FDH P D DEYHYHD O HAARXUBXMGHN

 GFRPH7O WY/

2 XUIXWWUHWE] QCELOW P D EHIUDWUWDQH SHAMG Ll RAUGQHARSH.DAQ) GBRW 312/ FDUL |RZ DUGVDLHAP WG Z HGR QRVHOH.DMH SHAWMG
GOPARY RUMI DXWRIMEVFKDSHIHAHIIOR RXUME] SRUMRQY

$VR' HRHPBEU ZHKDYH8 6 |HHDCDQGWEM1 2/ FOW IRZ DBVR BHARODG BORQ LWSHALHD 6RPHR WHS 6
IHAHDOL 2/ AW IRZ DB/H SILHIQ Z KGIRKHYKDYHQRH SUDNRQGDM | FRP P RAW SURHVIQ DHMP LOMR\KRHH SHIHFHGLO ZH
ZRX@H SHAWRIX® XM HRXUS 6 IHEHDOL 2/ FOW IRZ DBV/IQ 7TKHWEM1 2/ FOW IRZ DB/H SLLHDAYDURXYV @MV URP \R D HR

QR SHAAR EHCEGIVR XM HFHYEQR \MHAH1 2/ FOWY | RZ DB/ GHR KO HYIQWBM\E @7 7 KHH R \WH&RP SO KDV SOFHED YDODIRQ

DIZ DFHDIOQW  BAROR WHHWEML 2/ FOW IRZ 06/ 7KHHH SHABNRQYDUHEDHE XSRQDAKP SWRQ/Z HKDYHP DEHUHIDAQ) [P RQY) RKHU

WQIV RUIGRRP H FOSMICH SHBWWUA/DQGQHAZ RINGQ) FDSMIDDOGXSRQRXUL 2/ FOWN | RZ DUB/QRABHARP LQJ \KEMPAR | XUMUHIP MMRQXQEHUBHANRY
R WH, QMIDC5 HHOH&RGHR D/CPHIGG *6HARYD  ~ RURKHZ M

6HANRD  JHHDE LP SRHYDQDOMOIP MIMRQROWHIP RQMW 12/ FOUW IRZ DBAKDAP D EHXVHER RIVAA CEGILGRRP HZ KHOD
FRISRDIRQKDYXQEHIRCHDD? RZ GHIKLS FKDQIH - DVGHMP LGHEXQE-UBHARY $ QRZ GHIKLS AKOQIHIHHIDI RAPAY/LL RHRUP RUHVIRFNKRTEHY
RUJURXSVR WRANKRTHY Z KROHHIK GHP HO\RRZ QDABDAY R \KFK FRISRIDIRQIVMRAN FKDQIHWHURZ GHIKIS B PRMWDD — SHIHQEIHSRIQV
RYHMHUGZ HAWRZ GHIKLS SHFHQEIHZ MMQDURTQ) WUH\ HOUSHIRG , QWWHHYHQARDAZ HZ HIHVR XQEHIR DQRZ GHYKLS AKOQIH X\l DERQR RXU
12/ FOWN IRZ DB/Z RXTSEH\KEWAAR DQDOQMOIP MANRQXQE-UBHRAIRD  GHMP IGHGE P XGMSOLQ) \WHYDOHR RXUMEEN DARHWP HR \WH
RZ QHYKLS FKOQIHE! \WHOSSIFCEGIERRY \MP \§f H HP SADMLIQH | HAGUQ) \KHP RQK LQZ KIFK \WHRZ QHYKLS FKDQIHRAPXY \KEMPAR FHABO
DOWW HOV Z KIFK FRXGBUAXOMODSRMRQR RXUL 2/ FOWY IRZ DB/H S SURMRWHUNXIM DIRD $ Q. XQAHE DOQXIOTP MANRQP D EHFDUHGRYHJ
@AM HLY $Q P MINRQRQRXUCELON \R XM HRXUL 2/ FOUY | RZ DuB/DI OQINGFRP HRUIDQZ HIHHDMLOWHI XUUHFRXTS UKV XMUHLGFRP H
WY H SHOHWDNFRXGES DOYHYHD O HANRXURSHIDY UAKXOVOQG DK | BZ V

) XUWHP RH 0Q W QU LFDQAYDUDEFHIQRUQMSIABINROR PXUBOAGFRP HVEf @Z V LGFOQQ) DVUHKOR WHUHBDHR 1LCDO7 WD

5 HIXOWRQ/RURKHULQM SUARHJIXLADGFHLP SBP HIMY) \KH7L] &XWDG- REVS FPWRUH, 5 $ RUDFKDEBIHR RHRUP RIAR R SRIMRQVE
WH, 56 RURKHM DAKRUMAY/ FRXGB0H AR SRIMRYD : KIBIZ HH SHAWREHCEGIR L X\ HDOR RXUS 6 [HGHDOL 2/ FOW IRZOG/ L X H
DSRWROR RXUMBIM1 2/ FOW |RZ OB/00G UL JHHDMGHEARMRR IVIDSRUROR RXUIXMUHE CEGILGFRP H LQWKHHYHAKDAGHEAURQY QRN
JHHDMD/H SHAMS RHRUP RMR R SRUMR)YDHVKFFHM X® AKOBIHGE WH,56 LODWI DXAWRURKHEZ MH RURXUL 2/ FOWY IRZ DB/DH
KEMAAMR | XUUHTP MIMRQ LFOAQ) GHWRDQRZ GHIKIS FKOQHXQHBHURY  RXUXWUH\E QCELOWP D EHIWDMAMDOH SHRAMS
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&KDUIHIQW] @F VRUWHIQMBUHAMRQWHHR RUWHLP SRIMRQR GHZ. RULGRUHDVHG V] HYRUIHAVP D\ IQRUDVHRXUIXWWUHWE] QDELOW DQG
DGYHIHD DI [ HAARXURSH.DARYDQG DK | BZ V

) URP WP H\RWP H 8 6 | HEHDOD)G\WBMGYHOBI MR KDY EHHYSUIRSRHG\WDZ RXGS L HIRMGIQR QY. P INHWIQU LFDQWKDQIHARMY @7 V
|FOGQ) \RAHWIQNH 8 6 | HAHDCDQGWIMLGRRP HVE] SURYIMRQVFXUH® DYDDEGIVR QDMUDC) DV DQGR.OH SERIDRQ DG GHYHBSP HWVRP SIQHY
BXFK SURSRHG B MDYH KD HVLGFOGH BXMDHQRATP IMAGWR L \WHHIP LQDNRQR \KH SHIRHQUED HG-BBINRQ DERZ DFHI RURCDGGE DMUIN) DY
SURSHWAY L WHHIP L(DIRQR PXUMEHEAIRY RUQIEQI LEGIGUAY DYGGHYHESP HUWVRW UL DQH WMRQR WHIOP RMY DARQSHIRG | RUFHMEQ
JFREILFDODQGIHRSK MFDCH SHIBWUY/ LY \WHHIP LCDARQR AHVEQRKHA G-BANRQ/DQGUAIH SUYLIRAD DYDOEGIR RCOQGDMINID/

FRP SIQHVDQG Y DOLGRUHDHIQWHS 6 1HEHDOGRRP HVY UDMCSSTFCEGIVR FRSRIDIRY/ | WA/XQFBOUZ KHAHAHHRMP LOURKDQIHY/Z LQEHHIRMG
DG Ul HIRMS KRZ \RRQDQ \KAK FKOQIHYFRXGE\BNHH | HAW'$ GRMWRDD \WBMVLQZ KLFK Z HRSHIDMRURZ QDMHNVP D 1P SRHQE. RUGRUDHG\E H/RU
| HVRQQDMUDO) D/OQGROH WIRMRY 7KHSDADIHR Q) GILMMNRQD/DUAKXIR \WHHSURSRDY DG RAHMP LOURKDQIHVIQS 6 |HEHDOGRRP H\

@ VROWHLP SRIMRQR GHZ. RULGRUDHEAY, HYRUIHHYRQQDMUDO) DY/ DQG R CH WERNRQ FRX TS LGRBDHRXUN XMWY QCELQW DOGDGYHYHD O HAWRXU
RSHIDMRQ/DQGFDK | BZ V

,QOEAWR) WH,5$ LFOGY/ [P RY RMHAQIV DFRSRDMOSMCDAHP QP XP \if \WH&$0 77 8QEHMMHES07 D PIQPXP
W Z L@EHLP SRHGRQAHMEOQ! LDGROOMBM HQAGFRP HR 2 CESTFEGIFRSRDIRY/ LOWN CEGH HOWEHIIGRQ) DWW HA-P BHU $ FRISRDIR)
1V IHZHIDE DQCSSIFEGIFR SR DARQ\VEMAMRES 0 7 LQDQ V] CEGH\ HIUI RTRZ 1Q) D\N CEGH\ HIULQZ KLFK \KH? DYH.D H DQQXOCDENVMG | LDGROD
WEAP HOAGFRP H R WHFRUISRIDIRQ QG AHMIQR IWAVEMGADUHYDQGOI LADM/H FHHEY  ELEIRQI RUDAGHALLHG\MUHH\E CEGH\ HOUSHIRG : HZ LOXRW
EHOQCSSTIFEGIFRSRDIRQ\VKEMPAR &S 0 7 1Q YDHGROPXUHWRP P RAW SUAQ) RAULQMSUBROR WHES 0 7 DQG\KH,5$ DQGD
QP BUR RHDIRIDHREP IE CFFRXQIY) DOGUHIXDRY DAKP SINRY/ Z HFRXGEHRP HOQCSSIFEGI FRISRDIRQ\KEMPAR &S 0 7 1Q 1ZH
EHFRP HDQCBSIFLEGI FR SRIDRQDGRXUES 0 7 ACELON LVIWDMADQRXUBHIXTUS 6 |HIHIOGRRP HVE] QCELQW |RUDD. SOMPX@AR] \ HOU\KH
&$0 7 (CHMN Z RXGH | HAWHD DFFHBUDMRXUIXMUBMS 6 |HEHIDOGRRP HVI] REQIDARY UHBAQ) RXUFDK | BZ VIQWDA HIU EXVBURYLGHDQR I\VHMG)
AW OQMRAUHIXOUS 6 |HEHIDOGRRP HVE QCELOW LQIXAMUBHE] \ HILY $ VDURKOVRXUPXUHW] SHRABIRQL\KDAKHLP SCRAR \KH&$ 0 7 VAP MG
VR SRAQIDONP LY GLIHBMGFHVIQIXNUHE \ HOY/

7KH,5% DRIPSRA/D  QROGEANEGIH AMHWG] RQWHI DUP DNHAYDOHR DR WRAN U-BXUKDHGE. DSXETFO \WGHG GRP HAF
FRERDNRQGAUQY DQ B CEGH\ HU Z W\KHI DUP DNHAYOOHR MK UHBXUKDHGWRRN BHGHE-GE. WHIDUP DAHAYDOHR FHABIQWARRN IMMHGE XK
FRERDNRQGAUIQ) MK W CE®I HU \WMRKH AVHWY  \WWHE6\RFINYOXA EOAN70 " 7 KHEWWAN YA EEAN70 Z LQDSSO R RAUNKDUH UWHEXURKDVHSURIULP
BHIQQQ 1Q

7TKH8 6 ' HSDW HQNR \KH7 WDuXY DOGWH, QMODCS HYHXHEHYIFHDUHH SHAMG R UHBDH U XOWNRQY DG LOM SUANYH I X AGRH UHDMY) R WH

&$0 7 DIGWHEWRAN9SA ECAN70 DG00I QU LFDQAYDUDRHI URP - RAUPXUHAQM SRR FRX@ UHXONQ DRBQIHLQRXUDDOMYR  \WHDSSTFDNRQ
R WH&$ 0 7 DIGWHEWN YA EDAN70 \RXVDQGIWLP SCRARQ RXURSHIDNRQ/DGFDK | BZ V

* HOHIDGB MW
7 KHSUFHR RXUFRP P RQUWRAN P D EHYRDWE! DQG\ RX FRX@ GHDMIQULFDOASRIARDR \ RXULQYHIR HOW

7 KHP DINAABUFHR \WHFRP P RQWRAN FRX@ EH YR DQGKRTGHYR FRP P RQWRANP D' QRABHCE®I\R UWVHDKHUFRP P RQWRAN DARUCERYH
\KHSUFHDAZ KIFK WH - OFTXUUHG VWA VHRXUMFY GAHWR T GRXDINRQYLOWHP DINHABUFHR FRP P RQUWRFEN

6SHALLF | CRRL\KDAP D KDYHDMLIQULFDQ | HANRQKHP DINAVBUIFHI RURKUFRP P RQWRAN LGFOGH
RXURSHIDY) DQ5 LQDGADOSHIRP DFHOQGSIRGHRAWDGWHWDAQ) SUFHR RXUFRP P RQWRAN
WHOYHIR DQ GYIGHIB/ZHP D GFOM
TXOWO YOUDIRY/IQWHDMR JURZ \KR RXUINLGDGRDAGEFDRLY \KFK DV GHAGRRP HOQGUYHGHY
OYHYR LQE-BMIHY
FKOQIHVLQUAHQHRUHILQQIVHXIP DMV RUSXEQFDIRQR UAHIFK UERWE. DDOWW
\GHXOIRQE \KHSUANRUQYHWR HVFRP P XQW
\DBVR RUFRP P RQWRANE, REHMERNKRTHY
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DQCRXCAHP HQVE! XVRURXUFRP SHIYRYR \LJ QU LFDQWRORERW CFTXMMRQY DML SDNGHYIKLSY NRLQAYHOMUAY VHRXUMAYR | HIQIVRU
FCRABCRRP P AW HOV

JHHICP DNHFRGBWRY/
FKOQHVIQDFFRXQIY \WBREDLGY SRIAH/ IXAIFH LQMSUABIRQYRUSUGR.SBY
DEHYHFKDQIHVIQW Q7 VR XIMRQY DG
GRP HIF DG LQMODIROHRGRP IF B DCDQG XD | RRLY UHIAG\R RXUSHIRP DFH
6DBVR D\KEWBQADCDP RXQWR \KDLH/R RUFRP P RQWRFN LQWKHSXEQE P DUNHAFRX@ DGYHIHD DI HAVINHP DLINHABUFHR RXUMKDLH/

60BVR DVXEWERMCIP RXQAR WKOWM/R RXUFRP P RQWRAN LOWHSXEE P DUNHARUI LDQMVR RAUGUHRRLY DGR LEHYXQEHMHS 5 / 7,3 RUKH
SHAHBINRQWDAKHH\DBY RUIWQVP D RAFXU FRXGS UHSFHWHP DINABUFHR WKDWHW/R RXUFRP P RQWEAN $ @R \WH\KDUWA/R RXUFRP P RQWRAN DU
[ UHHD \MDETEGAZ LR AMFURQ R XUAHUUD MADRO XQEHAHE HEXUMIVS FAXQBIWWWH\KOUYDHKHGE D) R RXUE DILIDMY DAKFK\MP 1V
GHIQGIQEXB  XQEHMHEHXUMAYS FW:  HFDQERABUHARWHM] HR I XMUHLMACGRHVR RXUFRP P RQWRAN RAVHRXUMIA/ FROMMEBILQR RXU
FRP P ROWRFN RAKHH I HAAMI DO \WWDWVXWUHIWXOGRHYDQGVOBYR \WKDW/R RXUFRP P RQWRAN Z LKDYHRQWHP DNH/SUFHR RXUFRP P ROWEFN

7KHHP D EHIXVWHAOMRQR RXURRP P RQWHAN Z KIFK FRX@ DGYHIHD Dl THAVWWHP DUNHASUFHR \WKDUH/R RXUURRP P RQWRFN

© HOHQRAAIRAMG | RP MKIQ) DEAWREIDKO/R RXUFRP P ROWREN RAWR RXUDAKR ] HGFCBMID , QWHIXWUH Z HP D IMKH\KDW/R RXU
FRP P RQWRAN VR UDVHFDWK | RUIXUMUH TRV CFIXOMMRQ/RURKM-USXSRAEY © HP D DOR DFTXUHIQMBMVIQRKHUFRP SIQHY/E. X\MQ) DFRP BCDIR)
R FDK DQG\KOUW/R RXUFRP P ROWREN RURQD \KOWY © HKDYHIMKHGRUP D IMKHVHRXUMEY FROMHMEGILQR. RUH FKOQ HIE®GH R RAKDAB SUHQAH
WKW UHFHYH \KDUWR RXUFRP P RQWRAN ) RUH P SB1 DVR ' HAHP BHU WH  &RQYHWEB!1 RMVOUHFRQHWEGI DAMHRINRQR KRTHY
$Q \ODVIQWHSXETF P DR WHFRP P ROWREN MKCEB XSRQVKAK FROMMRQ FRXG DGHYHD O HAVSUHYOOQ) P DNANBURH/R RXUFRP P RQWREN
,QDGEAWRY WHH IMMFHR WH  &RQHWEGI1 RM/P D HFRADIH\KRWWHIY B P CUNASOMA SOV EHFDVHWHFRQMYMRQR WH
SROMWEB!1 RAVFRXGEHXWGWR\DIN \KRYERMNR)Y RUDDIASDAGFRHYMROR \WH  &RMHMED!L RAVIQR\KDIVR RXUFRP P RQWRFN FRXGS
GBUWWHSUFHR RXUFRP P RQWHN $Q R WHHHYHIVP D GOMMWHRZ GHIKLS LQMIMVR RUMBANKRTHY WGFEHRUHDQQIVSHAKDHRUKDYH
DQOGYHYHH I HARQWHSUFHR \KOUW/R RXUFRP P ROWREN

2 XURHUALFDMR [QFRUBRUDARD GALIQDM/\WHE RXUNR & KDQAH) R WHEVMMR ' HDZ DLHDVWH\RBIDQG H FOMYHIRXP |RURHURIQWSH/R
DRARQVDQG SUIRFHHEQIVWDAP D EHIQUDMS B\ RUMRRNKRTHY Z KLEK FRX@S TP IMRXUMARNKRTEHY DELOW VR REVILQ D | DYR DEGINKGLADO RUXP
I RUGASXWA/Z LW XVRURXUGLHARLY R LFHY HP SB HVRUDIHOW

2 XUFHWIFDAMR [GFRISRDNROSURMGAAKDAXQBWZ HFRQHIAOZ UM \R\KHVHBRNROR DODMIDIYHIRXP WHERXWR &KOGFHY R \WH
6VBIMR ' HIY DUH WH &RAWR &KOGFHY ™ Z LOD\R\WHI XCBWW] \WMVEHP WHGE CESIFCERIQY. EHWH\RBIDGH FOMYHIRU® IRU L 0Q GHUYDAYH
CAMRQRUSIRHHAQ) BIRIKWRORXUEHKDD (L D) [RARQDIHWY DRTIP R EWHFK R DILGHEDY GWRZHE 00 R RUGUWRRY RILEHY HP SR HV
RUDJHQMR XVRURXUMBRNKREHY UL [ CRMRQDXHYY DFOIP DUMEQ) SAYMCQARD) SIRMEQR WH' * &/ RAUFHWIFDMR LFRSRIDIRORURXU
B\ @ VDARZ KIFK \WH' * &/ FRIHYMUMGRMRQROWHERXWWR &KOGFHY RU LY DQ CRARQDXHW DFDIP DIDQMXVIRYHOHGE \KHLQMCDOD DL
GRANCH LQHIFK KK FDH\KEMAWR WH& RXWR &KOFHY KDYLQ) SHYRIOMUMG FNRQRYHWHIGEVEHCEBI SOMA/ P HGDVGH HIEQMKHHO 7KH
IRIHRCQ) SIRMMRQGR/CRAZSS® R FDLP VXQGHMHE HEXUMNAY/S FAMH( [ FOQJHS FARUD). FOIP |RUZ KIFKWHS 6 | HGHIDOFRXOWKDYHH FOMYH
MULVGRIRD $Q SHIRORUHIMY SXUKDUQ) RIRKHZ IVHIFTXLQ) RKRTEQ) D) LOMMWAOVKDAVR RXUFCSMIDIMREN Z L@EHGHP H\R KDHQRIFHR
DOGAROMOAG\R WHSURYMROV/R FHWIEDAMR LGFRSR DIRQGHRIEHGLOWHSUHAHIAQ) VFOMFH 7KVAKRFHR IRXP SIRMMRQP D @P IWRXU
WRENKRTH V CELOW VR EUQ) DFXIP [QDMGFDO RXP \KDAWLGG/| DR IEG RIGVSWMYZ W WRUWALRRY R LEHY HP SB HVRUDJHONV Z KIEK P D
QVARADIHVKRK @ \MWDI QWA DQGAVKAK SHIRYY $ GMCDAYHD L DFRAWZ HIHVR | LGGWHHSIRMRQVR RAUFHWYLFDMR LGFRSRIDIRQLCTSSTFTE®!
W RUXHIRFHEBIQUASHWR RHRUP RMR WH\GHRLLHGWSHYR CRIRQVRUSUIRFHHAQIV Z HP D LORXUDGAMREDOFRAVDARADMS Z W ARG
\KFK P DY LQRKHUMUNGFMR)Y Z KIFK FRXES DGYHIHD O HAWRXUBXMQHW | LDGADOFRBMRQ DG HAXWR RSHDIRY/

: HP D MXHSWIHHUHGWRAN ZKIFK P D KDYHWLP VWDWARX@ DGYHMVHD D T HAWAKH YRAQJ SRZ HIRUYDOXHR RXURRP P RQWRAN

2 XUFHWIFDMR LGFRERIDRQ DR H/RXUVRDGR * IUHRARYAR IWXH Z WWRXVAKHCBSURYDCR. RAUMBFNKREHY RGHRUP RUHFOWHYRVHIHY
R SUH HUHGWRAN KDYLQ) \KFK G QDIRQY SUH HIHIFHY TP MIMRQY DQG UHIDMYH UKW (FOQQ) SUHHHFHY




7EGIR &
RYHURXUFRP P ROWRFN UASHANY) AYLGHIG/DUG GMMEXIRYY DVRXUVRDGR ' LWHARYP D GHMP IGH 7KHWP VR RHRUP RIAFDWHVRAVHIH/R RU
SUH HUHGWRAN FRXG DOHYHD P STRAH YR SRZ HJRUYDDHR RXUFRP P RQWEAN ) RUH CP SO Z HP LIKW UIIQARTHYR DFOWRUHIH/R RXU
SUH HUHG RN WH U KVWR HBRARP HQ® BHUR RUGLHARYLQ DTHYHVRURQWHKDSSHIQ) R \GHALLHG HYHQVRUWHUI KR YHR\SHALLHG
WIQLRNRY/ 6LP LaO® \KHUEXUAKDHRUHEHP SINRQUIKWRUGNX GDMRQ SUH HIHIAHYZ HP LIKWDAMI QUR KRTHY/R RXUSUH HIHGWRAN FRXTS O HAAKH
UAMGTOYIDHR RXUFRP P RQWRAN
,7(0 % 815(62/9(' 67$)) &200 (176

1 RATSSTFCE®
7(0 [ (*$/ 352&((',1*6

7KHIQRP DARQUATXGE. WMYIMP WIGFOGGIQL RM 2 &RNIHIFHAR\WHFRQRIEDAG LQOGADOMIAP HONVDQG LY LGFR SR DAGKHHQ
,7(0  0,1( 6%)(7<"' ,6& 2685(6

7 KHLQRP DIRQFRFHQQ) P IGH\D HIV YIRDIRY/DOGRM-UBIXDRY P DMYUBTXUBGE 6HAWMRY D R WH' RGG) WN: COBWHN
SHRP DOGE&ROMP HBURMROS VDG, WP R SHIXDMRQ6 . &)5 IVIFOGGIQ( [KAW  \RWMYS$ QX5 HBRWWRQ) RP

3$57 ,,

,7(0 0$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62)
(48,7<6(&85,7,(6

&RP P RQ6WRAN

: HKDHRHFOWR FRP P RQHNXUW RAMBAQ) RXUFRP P RQWRAN SCUYDDH SHMDOH 2 XUFRP P RQWIRAN LV OMMGROWH1 HZ <RI
6\RFN( [ KO HDGWIG-GXQAHMWHM PERGS$ 5~ 2 Q) HEDXW RAUFRP P ROWRNZD/KHBE.  KROHYR BFRG 7KHQ® BHUR KRTHY
RV RACFOGHWHWKDUHKRTHY | RUZ KRP \KDWR RXUFRP P RQWRAN UHKHTBLOD? GRP LGHH RPNV (TP H
, WKHUSXURKDVHVR ( TXIW 6HXUMEY

7 KHIRTRZ 1Q) WEBH VANV RIK RAUNKDUH SXURKDH DR WY | RUHDFK SHUIRG SUIWHMG

7REQL XP EHJ $ SSLR [P DM
R 6KDUH ' RIDU9 DOH
5 HBXURKDHG R 6KDUHY
DV3DUAR WD D
7RECL XP EHJ 3XEQFO <HAEH3 XUFKDWHS
R 6KDLH/ $YHDIH3UFH $ QRXQHG 8 QGHUWH3@Q
3HIRG 3XUKDHG 3DG3HJBKDH 30V LQWRA\DQGY
2 AREU 2PRED
1RHPEU 1RMHPEU
" HHPEU " HHPEHU
7RED

7 KH\RBEOQP BHUR KD SXUADHG LGRGHAKD/R - RAUFRP P RQWRFAN WO HIHG\R XVIQREHMRN\DMN \If Z MKREQ) REQI DIRQY/LGPXUHGXSRQWH YR R HIAW 7 DGV KHG
B RXUH SR HVIQ2 RREH)

2 Q2 AREHJ RAUVARDGR ' WHARYDAKRI HSD EARQLASHDHWR RANKDHUEXUKDHSIRIUP \RDIRZ XV UBXUKDHXS \R HOROR RXAURXNIEQ FRPP RQ
VAN

6KDLH5 HSXURKDWH3 LRILLP

2.Q) HEUOW RUVARDGR ' LUHARYDAKRU] HEDVKDHU-BSXUADHSIRIUP \R RSSRIWQMIFDD USXUKDHXS\R  ELQIRQR KDWY/
R RAURMBRAQ) FRP P RQWRAN 2 Q2 RREHJ RAUVAOGR ' IWARYDMRIHGD  BQRQIGFUIDHR RUMKDHIEXFDHSIRIUEP \R
DZ X\RUBUKDHXS\WROQDIJWIDMR  EAROR RURNMBQEQ) FRP P ROVIEN 7KIRIK' HHP BHU ZHKDHUSXUAKDHS P LARY
\KOUVR RXUFRP P ROVIBFNWURKIK RAUNKDUHUBSXUADHSURIUZP DADVRECFRWR PLARY 7KHKOWVP D EHUEXFDHGIRP WP HVRWP HIQ
RSHQP DNHMEQURIRYY \MUIRKIK




7CEGIR &RQMV

SUYDMY GHIRMDMSWBQANRY/RUB. RHUP HOQVLQCDFFREDRHZ W HEHDOHRXUMHW@Y V7 KHWP L) DVZ HODYWHQXP BHUDQG YDOHR KDWY/
UWEXUKDHGXQGHMHSIRIUP  Z L@EHGHMP LGHSE XVDARXUGVRUANRQ DG Z LOG-BHIGRODYDUHV R 1DRRY LFOGQ) \WHP DINHABUFHR RXU
ARP P RQWRAN JHH.IDCP DINHADQG HARORP LF FRQAMRQY DG CESTAEGI G DOHNUP HWV - 2 XUMKDHUWEXUKDHSIRIUP  Z LOEH\EVWRAWR WHQH

H AVAVE ROWEAN U-BXURKDHYLP SRHGXQEHMWH, 5% | RUDDUSXURKDHYRQRUDAL- DAY
" LYIGHIG 5 HIMPARYY

2 XUDHOWV\RSD GYIGHB/VIRHOGE L WHSIRIMRY/R * HIY DHIHHDFRERDIRQ@Y. L RXUHWIFDMR |, FRISRIDIRQDYG
%A @ZV L \WHIQEHQMIYUHDMY R RXU \HIRUGRM/GH HIRUGRM/GH VHIRURWOH OB

FROMMEGMVQRURMWGH  DJG LY WHEUWEVY CAOY : HKDHQRADGRUGHFDUHGO) AYIGHIE/RQRXUFRP P RQMBAN 7 KHIP RXQADGWP LY
R IXVUHSD P HOAR FDK AYLGHIBYRQRXUFRP P RQWRAN UL 0 IVZ MMQWHAVFHNROR \WHYROGR ' LWHARLYDOGZ LOG-SHIGRORUHIQQIY
FCBABCUHTXLLA HOW | LGDQADOFRQEMRQ DG RMHUUHBYDQWVIRRLY 7 KHIHLY QR DAXUDGFHWDIZ HZ L@BD D) FDK QYIGHIB/RQRXUFRP P ROWREN
6VRAN 3HIRP DQRH* LDBK

7KHIUSK EHBZ \KRZ V\KHPXP XOWYHREDKDHKRE-W A DAKP LQ) \RHLQMWY HOAR RY' HHPEHU LQHFK R RAUFRP P RQ
WREN WHEIDELG 3RRYV %6 3~ Q3] DOGWH' RZ -RQW8 6 210 * Dv,Q3 : HEHIHYHWH' RZ -R/8 6 210 * D/,QH WV
P HIQQII XCEHFDAHIVWA/ DQLQE-SHIG-OAMREMANYHYLEZ. R \KHSHURUP DFHR P LO® M HSHHU\ FRP SDQHY
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7KHIQRP DIRQIQWY) RP . DSSHIUQ) XQEHUWHKHDAQ 2 6\RAN 3HIRIP DFH* WDSK LVEHQ) 2 IXUKHE  SXUXOQMR, \WP H R
5 HIXDMNRQ6 . XQEHMHEHRXUMEVS PADQG\KDDGRAEHGH-P HE\R BH \RTAMG) P DMIDD R ILGGE Z WWHE( & ROEMPARS HXDIR) $ RU &
RNHAKDQDVSIRIG-GLO, WP H R 5HXDIRQ6 . RURWHIEOMVR 6HURD R WH( [ FKDQIHS PADQG \KDDQRAEHGHP HELFRISRIDMGE\
WHHHFHIQR DD (1000 XQEHAHEHXUMIVS PAR \KH( [ FKOQIHS PV FHSVWRKHH \WOAKDAZ H\SHALLEDTD UHNXHAARDAMEH W DIMG DAKFK

,7(0  5(6(59("
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7KHIRTBRZ 1Q) AVAXWIRQDQGDDOMYR RXUILQDADOFRQAMRQ DQG UHAXOVR RSHIDIRQ/AKRXG EHUHDGLO FROMGRNRDZ [\ RUFRQRICDAMS
| LCOGADONBAP HN DG UHDWG QRMVLGFOGHG HYZ KHHIQWIVS QQOCB HERWRD) RP . 7KHIRTBZLQ) GVAXWRQFRQBLOY? IR DG GRNGQ)
TP HON  WDNH GRARXUIXAMHSDQ/ HAWP DM/ EHIHVDQGH SHAMGSHIRIPDGFH - HFDXAMRQWDADWAP SINRYY H SHRBARY/ SUIRMANRYY LQMIRD/
RUEHIHVDERAWXMHHHQWVP D DQGRWQGR YO [URP. DRADOUHAXOVDQGWHGL HIHAH/FDQEHP DMADO 6RP HR \WHNA | DRRLYWDWARXE FDXVH
DRMOCUHXEVVR YDU 1URP RXUH SHABMRQY LGFOGHFKDQIHVIQ@DMIDOIDY 1* / VDQGROBUFH/ WHWPLQ) R SOQHGFOSMICH SHAWUHY/ RAUDELOIVVR
IXQBRXUGHYHESP HYSURILEP V XQRHIBLQN/LOHKNP DY SURYHG UHYHYDQG | RIHFDUNY SURSEIRQUAKXOV RSHDINRDO CRRLY/ D HAMY) \KH
FRP P HIFHP HQNRUP DLQMDFAHR SIRGAQ) Z HIY \WHFRQBWROR WHFDSAMBCP DINANVIHHD® DvZ HODVRXUCE.MM\R DAFHAMMHP 1P SSAVR ZRUG
KHDGK HYHQWV LFOAQ) WHE29,'  SDQE-PLF DOGXERHIBLQMAY U DLEQ) HMURGP HMEOUHI XOMRQY RUGM DR DG RKHUGI DORUUHI XDRY
GHHBSP HOVDIHAMY RAUBXMGHN DvZ HEDAKRHIDARLY GVRXWHGEHBZ. DR Z KIEK DUHQL LEXOWR SUHAFW, QQIKWR WHHUMY XRHIBQNY DG
DWKP SINRD/ \WHIRZ DUG BRNGQ) HYHONVAVAXWHGP D QRARFRXU 6HH &R G\ HYE HIDLEQ) ) RZOUG/ RRNGQI B\BAMPHON. $OR VHHWHUMN
| DARLYDQGRMHUFDURDY WP HONGHRUEHGXQAHUWHKHDAQ) 3 WP $ 51WN) DARLY : HGRQRAKQEHIBAHDQ REQI DINRQ\R SXETF® XSADMDQ
IRZ DG GRNGQ) KB HOWH AHBADYRKHZ MHUHTXUHGE) DSSIFDEGI@Y

, QWVVHRNRD UHHIHFHARE $QMR™ WHE &RPSDQ ~ 3 ZH 3 XV DQG2 RAU BHHIRS QMRS HRXUAHY& RISRIDIRQ DOG LAKEMADUHY
XQBWRKHZ VHLQEFDIMG RUWHFRQA WRKHZ VHUANXLAY/

2 XU&RP SDQ

 HIOUH DQLQGE-SHIGHR CDQG (DMUD0) D/FRP SO HY DI HGLQWHGHYHBSP HWSIRGAIRY H SRIDIRQDGIFNAMROR MDD/ 1* / VO
ROSURSHWNY GFDMGLOWHS SSIOFKIDQYDMOQ : HI REXVRXFRYHUMRIOAHYRLY Z KIFK FOQIHHID BHFKOUIRALL HEDVI DRMUHG\KDB!

IRIP DIRY/ 2 XUP DQDIHP HQAMCP KDvZ RIHGVRIHAHUIRUP DO \ HOW/DQG KDY D\KFFHM XOMAN UFRGR - UHYHDG SIRGAMRQIURZ W D/Z HTDY
\LJQULFDOM SHINHLOXGFRHURIOARXUHSMD V2 XUMMDAD\ MR GYHIDIHRXUWEP fvH SHIHFHGHIG-DNY DIGGHYHRIQ) (DM DY/ UARUH
SO VR GHYHES RAUUAHYH/OGG SURGEIRD SUP DO RQRXUH LM P XA HIUQHIRY R QA GFDMRY/

: HKDYHDWHP EBGDSRMWRIRR (Y QYHS SURSHWW/ \KDNDHRKDUIIRAMU HoB Z KDAZ HEHIHYHWEH®Z JHRBILF UMN QG USHDEEDWY 2 XU

QU RSSRVQUHYDUHI REXVHBLQWHS SSDDFKIDQYDMQ $VR ' HHP BHU Z HKHBCBSUR P DAD CHATFUVIQ\WHS SSDDFKLDRYDIQ

, QOGEAWRY Z HHMP DMWDAZESUR LP DMD GHNFUV/R RAUBGDHRTEP D EHSIRGHRYHI RARHVDIKW® \KDIBZ HJS SSHJ HYRQDQGKDB
$VR' HHPEU RAUMP DMGSIRFGUAHYH/ZHH ~ 7TAHARQIMMY R 7A R OMDODIDY 0 0 %ECR DAXP HEUHFRYHIG

HMOXH OO0UECR& 1*/VOQG 00 %ECR RO 7KVUSHHONVD  IGFUDHIQHWP DMGSURHGUAHYH/ IR ' HAHP BHU TKHH

UAHYHHXP DM/KDYHEHQSUSOHGE. RAULQMIDOUAHYHHILGHHYDOGP D HP HUWIQG DXAWGE. RAULQE-BHIG-ONHHYHHILGHY $ VR

" HHP B Z HKDGCSSWK LP DMY SRMINICKRU] R, HOBFDARY/RQRXUH LMY BDMKRE CRB DI HWDAZ HIHFDWL LHG DY SURYVHG

SURTE®I DG SRMED

: HRSHDMIQWHI RTBZ Q) WSRMIEGIVHIP HQV L WHH SERUMRQ GHYHERSP HUWIGSIRGANROR (DMIOIDY 1* / VOQGRO L PN R
H AW LUP WIQSRIBNROFCSCAW OG5 UL P LGP VHYERAKURAIK RAUHDAW P HKRGLOYHAR HONOS QMRO LOXYLP &RERDIRD 2$ QMR
0 LONP $@R RXURSHDNRY/DHARIGAMLQWHS QMG 6\B/

) LODGAQY + LIKQIKW
" HEVB HEXURKDWH3 IRIUDP

" XUQ) WH\ HOUHGHG' HRHP BHU Z HUHEHP HERUUSXURKDHEURXIK RXUSUHYIRXV® GVFBRHG\MIG-UR | HUDQGRSHDP DUV
WIQLRIRY L \WHUP DQQ) P LAROR RXURMBECY \HQRUGRAM/GAHO DK WH:  1RM/ DADUEP SIRQSUFHR
R WHSUGR.SDODP RQAKHIR SOV CFRUHG DG XCEOIG QM 1L P LAIRQDIJ W DMSUCRSDOCP RQMR RXU HRRUGRM/GH-XO
WH  1RM/ DADZ HIKWGDHIIHSUFHR R WHSUGRSDOP RQAKHIR SOV CFRUKHG DG XCGEOGLQMVVDGG 1L P IRQ
DI U DMSUGHSDOP RQAR RXU \HRRUGRAVGAH) HEXDW WH  1RM/ DADZ HIKAGDHIIHSUFHR R \KHSUGHSID
0P RQWHIR SOV IFFXHG DG XCEIGIQMIWEHHL RM 2 / RY 7HP ' HEAR\WHFRQRICDMS! LQDGADOKIAP HWVI RUP RIHLQ RIP DIRD
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6KDUH5 HSXURKDWH3 LIRILEP

2.Q) HELOW RAVROGR * LHARYDAKRU] H3D\KDHUEXADHSIRIUP \WDAIRZ V\KHERP S0 \RUSXADHXS\R  ELARQR
RANMBOEQ) FRP P RQWRAN 2 Q2 RREHU RAMFOGR ' IWHARYDARIYHED  BARQIGRUDHWR RUMDHUEXFKDHSIRIUP \RDBZ XV\R
UBXRDHXSW  BORQR RWEEQ) AP P RQWRAN 7KWRIK' HHP BHU ZHKDHUEXHKDHG P LARQ\KOWA/R RXUFRP P RQVIRAN
WURKIK RAMKDHUBSXUFRKDHSURIUZP DAD\RIBCFRWR PLAORY 7KHKIW/P D EHUEXADHEIURP WP HVR\WP HIQRSHP DUNHMEQIRARD/
WURKIK SUYDMD GHIRIDAMGWQLRNRY/RUE RKHUP HIQVIQDFFREIAHZ WK | HEHDOHRXUMV@Z V7 KHWP Q) DV/Z HOD/WHQP EHUDQG YODHR
KO/ U BXUADHG XQEHAWHSIRIUP  Z LAEHGHMP LGHEE. XVDARXUGWBINRQ DG Z L@GE-BHIGRODYDUHV R [CRRY LGFOGQ) WHP DNBUFHR RXU
FRP P RQWRAN JHZHUICP DUNHAGE HARGRP LF FROBWR)Y DG CSSTFEGIGI DO HOV. %4-ILQRQJ 1O RAUNKOUHU-BXUADHSUIRIUP Z L@EH
VEMPAMRWHGEZ  H AVHAE [P SREGXQEHMH,5$

SROMHINEGIL RIM/&RHMRYY

" XUQ) \WH\ HOUHGHG' HHP BHU P LARQLODIJ B DMSUCRSDOP RXQAR WH FROMHMEBIVHRRIRM/GH WH?
SRMHWEBIL RM  Z HHFRQMHWWG SXOXCOMRWHUWP V DGOQDGAVRID P LARQIQDIJUIDMSICASIIP RQMR WH  &ROHWEDIL RM/Z HH
IGAGIORFRYHIRY : HHBAAG\R \VHINBIWHHFRHYRYVE (MKQ) D5SUR P DAD P LARQWKIWA/R FRP P ROWIBAN VR WH QRMRTEHY\RIHAHU
ZI\WWDPDKIQGHRPHYBUPLXP R PIARY 6HHLRM 2 / RY 7HP ' HEARWHXEDXAWGFRIG-OHE FRORIEDMS | LDGRDOMIM HOVI RUP RM
LQRP DIRQ

" U 30UEHIKLS

2 Q) HELOW Z HOQRXAG\WHI RP DIRQR DAIAY) SIMHIKIS Z W4/ &CBAMICBONGHY 34/ CQOIIDMR 4 XOQMP ( GHI\
3OMHY IRURU  WIRAK QU SRIUP 8 QGHAHWLP VR \RHDUDQIHP HQMFK\ FOULQZ KIFK 4/ SOONA SDAR U-BUAHV DQ D@D
WEFKH DQG4/ Z L@EHFRQYA HEDZ RINGY LQMMANQD) Z HINSXGE XVGAUQ) WA WBRH\ HOU ) RU DG ZHDJWHG\R\KH
HXP DAGLQMIDODMR UMD 3,55 RURKUFCBABCEXGIHVRUHIFK DQQXCOMGRKH D54/ DIUHHG\R SOMASDMIQ\KH DG WKW/
YRU  ZHZI@BURSRHDFEMICEXGIHAIGG HAP DAG, 55 | RUDTDY. HIW\R BH\EXG AU KK\ HOUDGE \KEMPMR\KHP XX0O0) UHH-P HOAR \WH SO
WDAKHHWP DMG, 55 |RAWH\ HOUH FHB/DVGHAILHG UMY 4/ Z LOEHRED) DMG\R SOMASDMLIQWAK WDRKH © HGHYHERS DQGP D HWHGI
SIRIUP DARADMGZ MW HIFK WBRKH LFOXQQ) WHVHBRIROR Z HIY $ GAWRID | RUHTFK DOQMOMRHIQZ KIFK 4/ SOMASDAV RIHK-UZ W 4 /

Z HZ LGOHOAMILQR DALIQP HOV QYR \DBDQGFRQYH DOFHYSXOKOQAMR Z KIFK 4/ Z LGIEHFRQM H5DSURSRIRIDMZ RINGQ) LQAMMMEHAHQEI HIQHFK
Z HDSXGLOWDA HIU Z KIEK FRQYH DFHY/Z LOGRAEH\XEMAMR Q. BYHWRD

8 QEGUMWHWMP VR WHDUDQIHP QM4 / IXQGG DG R GHYHBSP HWDSMIORIZHW\SGLQ DB UAGHRHD DOGZ LA X5
GIHPSPHQWDSMICR L IRIZHDASGLQ O L U \WH SOMASDMIQ BWHD DG IRZHO\SGI)  ZKKIXQ@EQ
CP RXQNU-SIAHOM / TV SURSRIMRDMZ RINQ LOMMMNOWKAK Z HTY $ GAWRIDD® ZHP D WFHYHDFDW LOQWHIRP R DRHWP HSD P HQVURP 4/ |IRU
HOFK DQQXCOMIRKHL WH, 55 1RIVKAK WIGFKHH FHHE/FHIBIQVSHAL LHG WMEY Z KIFK Z L@EHGHMP LHGQRHMHRWDD2 FREHU DGR OMAMDD
" HHPEHU IRTBZ Q) WHHIGR HOFK WDCRH\ HOU * XU \WH\ FOUHGG' HRHP BHU ZHUFHYHGDFOW R P LOIRQDMIEATEGR\H

WIFKH & CEABCFRWWIQH FHWR DOGFRWADYIQIVEHBZ  DVGHAULHG SHIFHQEIHR EXGIHMG P RXQWI RUHIFK DOQOAIRKHZ LAEHI RURXUCFFRXQNY
6 XEVIPAR\WHSUHFHAQ) VHOMIAH |RUDQ. Z HIWLGFOG-GLODMBGRKH 4/ 1Y REQ) DG DQG UAGRQUEBH RUWZ RING) LQMBWYKILAR FRIVDQG ACELONY
DOGLVHOMBGWR IWZ RINQ LOMINKDHR UHYHHY DARADAGZ W \KFK Z HIYI RAWHO HR \KFK Z HY 6HH1 RM 2 7 IIQORMRQAR\WWHARQRICDMS
I LODGADOWEAP HQWVI RUP RUHLQ RUP DARQ

0 DUNHA& ROGMRQVDQG Y0MOQHN 7 LHIGY
&RPPRAWO DNV

3UFHVIRUQDMIDIDY 1 * / VOQGROKDZ HSURGFEHMLIQULFDQ® LP STRARKUUHYHHVOQGFDK IGZ YV 1 DMUIIDY 1 * / DOGROEHIP 0N
SUFHVLGRIDHGMI QULEDR® GAUQ) \WH\ HIUHQG-G' HAHP BHU DVFRP SIHG\R\WH\ HIUHQG-G' HA-P BHU $ VDUAKOVZ HH SHIHRHGD
\LJ QU LFOQACGRUDVHLQ SUFH WD) DARQYGAU WH\ HIUHGG' HAHP BHU © HP RQWUMHHREP F | IRRWAKDAP SCRADMUIIOIDY 1* / DGRO
SUAH LGFOAQ) GRP HAN QG| RIMIQWKSSD DOGGE-P DUGLQAFDRLY GRP HNF DG RMIQARP P RAW LOYHIRUHY \WHIRMRQ/R 2 LUIOQ] DIRQR
SHARBKP ( [ SRMY &RXQUH/DQG RN HSIRGAQ) QDNRQYDQG\WHFXUWHVS X\WD 8 NIDCHFRQ QRAVP R RKHY |, QWHPXUMDNRERP LE
HOMURGP HQAZ HH SHRARDAFRP P RAW SUFHYI RARP HRUDTGR WHFRP P RAWA/Z HSUIRGFHFRXG WP DQYRDID! 7 KLY YRIMMN 1VEH RQGRXUFRRD
DQGP D DGYHYIHD 1P STRARUBMGHN | LCDCADCFRIGMRY UAXOVR RSHIDNRQY QG XMUHFDK | GZ V




7CEBIR &
7 KHIRWZ 1Q) \MEGI GBI WH DYH I HEH AP DN QDMUD0) DY DGR CBURHY

<HU( Q&HG' HAHP EHU

+HY +XE 0R
: HWH DV, QMP HADM %UEO

1 HZ <RUINO HIFDQIVBH( [ FKOQIHIILINR P RQI DYH I HQDMUDO) DVSUFH
(CH |, QRP DARQS GP LQWADIRQ FOBIIEDUP R DYHIDI HVHMBG | XU/ SUFH

+ HEJH3RIMRY
$QMR5HRXUAY ([ FOQQ 0 DD

© HOHH SRHG\R FHIBQRRP P RAW SUFHUMYUHIY \R RURYJRQ) BXMCHNVRSHDIRYY D5Z HXVHGHIYDRYHLQXMKP HOND/Z HGHP
QHRHADY \RP DIHVKAK UMWY |, QDEAUR) Z HSHIRAFIM HIMIQR FROMPMKDNRQEQHP BHEG-G! HDMUAAKDADH UTXUHG\R EHEL XUFDAG DG
CFFRXQIG | RAVESOUDMD DVGHIYDAYHY ' XHWR RXULP SURYHG QNAW DG GYHIDI HSRUMRQ DY FRP STUHG\R SDMBYHY \WHSHA-QIIHR RXUH SHARG
SUIRGANRQWDZ HKHEIHKD/GFUDHG ) RAWH\ HOWHGG' HAHP BHU DG SSKPDMY DB UASHRAYHD R RUSIRDAIRD
Z DVKHEIHGWURAIK 1] HGSUFHARP PRAWZ BV $WPIQ RU  SIRGANRLVKH\LP HD/RUSIRGAEIRQLQ OSSR IPDMD R RU
RGARQIRU Z I@EHKHEIHG\MURIK | L H3SUFHFRP P RAW\Z D5V 7 KH\EEGV DG (DUDIYHEHBZ H FOGH/GHYDAYHIQMKP HOVDAEXEEGIR
0 DD RXUFRQRICDAG , ( MGRHDII OQVRIGRRMAYI URP \KAK FRQAMFNVIUHI X@ DMIEXBEGIVR\KHRFRURTLY LQMIAVIQ0 DUD

$VR' HHPEU RXUI L[ HG SUFHDMID) DAZ 05 SRUMRVH FOQQ) 0 DWFDZ HHDVIRIBZ V
© HIKWG
$YHDIH
&RPPRAW 6HMBP HMABHUIRG ,QH &ROAMDPMGOROP H 3UFH
1 DMDD DV
-0QA@Y ' HHP B +HQY +XE s 0 0 %X
$VR' HHPEU RXUCDMUD0) DYEDMVAZ 05 SRAMRQAHNB ROWHSUAQ) 1QEH \REDUVAI HHQMCR \WH&ROP ELD* D7 UDQWP DWWRQ
SSHICH 37&2° \RWH1 <0 (; +HQY +XE QMID0ID/SUFHZ HHDVIRTRZ V
© HIKWGS YH.DIH
&RP P RAW 6HMBP HOABHIRG , Q& RYDWDY LLIHHIADO &ROAMCAMGOROP H + HIIHG' UIHHMDO
1 DXMDD DV
-0 ' HHP B 1<0 (; WR78&2 oA 0 0 %X
-A@Y ' HP B 1<0 (; \R7&2 oA 00 %X
oA 0 0 %N

* HKDYH D FOORSWRQ DQG DQHP EHIEHGE SAWRSWRQUWHGR 1 <0 (; SUAQ) | RAMHSURGANRD YROP H/DARADMGZ W WHERP SO0 IV UABIGHS

LQMINOQWHO 33 SIRSHWY $VR ' HHP BHU RXUFDERSWRQ DG HP EHEGHGE SWRSIWRQ DU HP HQWVZ HIHDVI RTBZ V

( PEHEEG

&DOP SWRQ 3XV2 SWRQ

&RPPRAW 6HAMBP HMABHUIRG ,QH &ROADAMG9ROP H 6WINH3UFH BWINH3UFH

1 DXNDD DV

- ' HHP B +HQY +XE uA 0 0 %X 00 %N
-@Y ' HPEU +HQY +XE uA 0 0 %X 00 %X
-I@Y ' HP B +HQY +XE uA 0 0 %X 00 %N
-0@Y ' HPEU +HY +XE s 0 0 %X 00 %N
%A 00 %X 00 %X

, QDEAURY Z HKDGD\Z CHOMRQDI UH-P HWZ KLFK HMBE\WH FRXQMSDU \WH UL KWEXWIRAWKH REQ) DARQ \R HOMILQR DI L HSSUFH\Z 5
DIUHP HQVRUCSSIH IPDMD 9% DADSUFHR SHU0 0 %I RAWH\ HIUHIEQ ' HHP BHU o)
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OO ZHH HOOWGOQHLD \HABP HYWR \WM\Z CHNRODI P HONIQGP DGHDFDK SD P HVWR P LR Z KIFK Z DVIXQEGE ERURZ IQIV
XQEHJRXUSUHAVY CROW
$VR' HHPEU WHHMP DAGI UYDDHR RXUFRP P RAW GHUYDYHFRQAMFW H FOGIQ) 0 DWAD Z D/DHMIEON R P LARY

Z KIFK [FOGY/DAE@OV R P LAORQI RAWH\Z COMRQDIUHP HQAVGHHL RM 2 ' HUYDAYH, QUUKP HIWVR \WHXQDXAWNG FROGHG FRORIEDAG
| LQDCADOWIAP HQWVI RUP RUHLQ RUP DARQ

0 DD

2 XUFRQRIEDMGY ,( 0 DMED DORP DQEQ/DSRWMRIRR 1] H3\Z 05 MDOIDY 1* / DIGROGHIYDAH/I RAWHEHH WA \WHQRFRWRTIQ)
LOMIMVLQO DMFD $ VAKFK DI QDG GV DMIEXSEGIVRO DDV GHIYDAYHSRWRIR DUHI XED DMIEXEEGIVR\WHQRFRQURAG) LOMMNIQ

0 DWD$VR ' HHP B 0 DWFDIVI L] HSSUFHQ@MUIDIDY 1* / DQGROVZ 08 SRUIMRY/Z HIHDVI RIBZ V
. HIKWG
$YH.DIH
&RPPRAW 6HAMBP HMABHUIRG ,QH &ROMPMEOROP H 3UFH
1 DXNDD DV
-0QA@Y ' HHP B +HQY +XE A 0 0 %X
-0 ' HHP B +HQY +XE A 0 0 %X
-0@Y 0 DK +HQY +XE oA 0 0 %X
A 0 0 %N
1 DAXDO" DRICH
-0QA@Y ' HHP B 0 RUUAHYIHK 1 DMIDD DRICH2 3,6 1 RQ7( 7 %EO %EO
210
-0 ' HAHP B : HAWH DV, QMP HADM %EO %EO
-0QA@Y ' HHP B © HAWH DV, QMP HADM %EO Y%EO
-0Q@Y 0 OFK : HWWH DV, QMP HADM %EO %EO
%EO %EO
$VR' HHPEU WHHWP DMGI QUYDOHR 0 DMFADVARP P RAW GHIYDIVHFRQMRNVZ DYDQHMIEMVR PLARY 6HH1RM 2
" HUYDAYH, QUKP HIMRWKHXQDXEMS FROGHHE FRORIEDAG | LCDCRDOXBM HOVI RUP RHIQRP DIRQ
( FRGRPIE, QAFDRLY

7KHHRERP\ VH SHIHAQ) HBYDMGLQ MNRQGYHYDVDUAKOR JEEDOXSS® DG G-P OGP EDDIRHY Z KHIHI GEDOGHP DOGFRQMEAR

RABCFHPXUHQNXSSIHY ) RUH TP SO WHYY 6 &RQMP HUBUFH, @& 3&3,” IRUDONERQFRQMP HYIGRUDHS 1P ' HFPEHU R HHPEHU
DVFRP SIUHG\R\WH) HEH.IDCE FHYHIVMBRG JRDCR , QREHMR P DD HWHLQ MNRQUM FXUHI® SUAHOANQWHS QUMGE\BIMMTHFRGRP . WH

) HGHIDO5 HHYHKD/XM HGP RHBY SRIA IQWHIRP R LOMMANDMIGRBDAVIQDDH | RYWR EUQ) WHLQ MIRQDMIQMHZ MM IWMBAGIRIOR RO

D&Y WP EDIV

7KHIGEDOHRERP\ DORFROMMAREHIP STRAGE, WHHIHAVR \WH&29,'  SDQE-P LF DQGJGEDCHYHOV [P RY RMHUICARLY 7KHH
HYHONVKDYHR WO FDXAHGJBEDDKSSD FKOQAMXSINRDYZ 1\ DEAWRDCEHNKUH GHR WIGHVOGRMRQY RS X\D 05 RKHUI GEDOADGH UAMPRD/
P RY RKHY + RZ HYHJ RANKSSD FKOQKDVQ@RMW SHIHFHGDQ MIQIIFQAQMIXSIRY/DVDUAKOR WHE29,'  SDQEP LIF RUGEDDXSSD 05
G+ DQGLP EDIGRY/

,Q@IRIDY SHAKBY SOWEXO® DAKH UHDMR FHMIQR RXUGRQ WP FROMFWZ W &:3, EDVHS DOV HIV DQG\KSSD FKOQAMXSIRY/
KDYH DQG RS FRQMXHR UAXOVOLGRDAVR RURSH.IDIY DG FOSABCFRAWVKDADIHQRV HG ) RH CPSBI RU FOSAICEXGIHAM GRVDD

DSS IPDM  LGRUDHLQWHYIFHFRWAG MWRQDYFRP SIMGWRWH\ HOUHIGHS' HAHP BHU $ GAWRDD WHHHRERP LF YDULEGY FRXG O0G
VR DUHIHIRIDIROR FRMFVDQGRUKSS® DIUHP HONV [P RY RKHY 7 KRHHRGRP LF YOUDEGY DHEH RIGRXUFRQARCOGGP D DGHYHD LP STRARXU
BXMCHW | LDEADFROGURY UAXOVR RSHIDIRQY DG XMUHFDK | B2 V

&29," 3DQEPIF

: HARQMXH\R RSHDMWURXI KRAVWHE& 2 9 | SOQGEP IF LQWRP HFDHY\XEIMRAR | HEH.IDO WM DG GFDOH XOINRYY DOGZ HKDYHWBNHR DG
FRQXH R MENH WBV R SURIMAAMH KHDBK DGV HIV R RXAUZ RINHY - HKDYHLP SBP HQMG SUIRRFRY R BHGFHWHUM R DQRXEUHIN Z WLQRXUI LHT
RSHIDNRQY DGR LAY DG WHHSUIRIRFRY KDYHQRAP SCRMG RAUSURGARNRY \WURXIKSXWRU
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BMGHVIRMMWY ' XUQ) Z HRDQMRGHS I URP DK\ BUIGZ RING) DUBQIHP HWRUGRO | LHBHP SBR HAY Z KIFK LOROYHS DFRP ELCDIRQR! LORIILFH
DOGUP RMZ RIN1URP KRP HOWDQ HP HON \RDQLQ R LFHZ RING) DUDQIHP HOWRUDEGRQ | HHP S HY/ : HKDYHEHHQCEGIVR P DQEQ DFRQUMMON
GYHIR HIHRYHHIMKURXI K WHHDUDQ HP HQV LGFOGQ) P OQEIQQ) RU R A RSHIDNRQY RXUI LCDGRDOW-ERU) \X AP VDG RXULQMCDOFRQMRD
RYHUILCDCADOWBRNY © HFRQMHWRP RMWRUWHE29,"  HYLRP HONQRGHR SRMAAKHKHDEN DGV HIVR RXUHP SE H/

6RXUAVR 2 XU5 HYHXXH/

1 DMDQIDY 1* / DQGRODBIUYHIHY 2 XUUYHHVDHSUP DO GHIYHS!URP \WH\DBIR (DIMUDC) DVOQGROSIRGANRY DvZ HODAKHIBIR
1* / VAKDADUHH WMERMG 1 URP RXUCDMUDD) DY) SIRFHMQ 2 XUSURGANRQLY HONHD [URP Z NMQWWHFRQIMHEC QAMG6\BMY KRZ HYHU
\RP HR' RXUSURGRNRQ UHYHDKHY DUH DMIEXBEBIVE PMRP HY/Z KR H SRIWRKUSIRGENV ' XU RXUSIRGANRQUAYHZ HIHFRP SUMHG
ROSSKIPDAMD  1URP WH\DBIR (DMIDIDVOQG  |URP WH\OBIR 1* / VDQGRO 1 DMIDOIDY 1* / VDQGRCBUFH/DHIGKHID®
YRDWMBIDQGOHIQ OHF-GE P IQ | CRRYRANGHR RUFRQIRD $ @R RUSIRGAENRLYGHIYHE I URP QDMIDDIDY/Z HIY \RP HR Z KIEK DOR
SURGFHL * / VZ KIFK DHH \WIFMG\WWURKIK SURFHMQ) DQGRO

&RPPRAWGHIYDMHY 7R IAHYHP RIASUHERBEGIFDK | G VDGR BHGFHRXUH SRKUHWR GRZ (Z DG SUFHI OFMDIRYY| RUDSRMROR RXU
SURGARY Z HXWMI] HGHIYDRYHLIQWAKP HIVMR KHEJ HI XMUBHVDBY SUFHVROVKK SIRGAURY © HKDYHHQMMGLOR L] HG SUFHFROAIFWI RU
@MUI0ID/IQZ KIFK Z HBFHYHRUSD. WHGQL | HIHEFHEHE HHQDI L] HG SUFH DG WH YDUDE®IP DUNAWBURHUHAHYHG DvZ HODVEDIVAZ 0S FRQMFW
WDHGIHWHGQL  HMFHERE HQWH1 <0 (; 1G] SUFHDGDEFOGE SUFH $ GRUREM Z HOBR XM H\Z DOWNRY/ FOBDQGE SIWRSIRY/
ZKFKP D EHHP BHE3GLORKM-URRQMIFW | URP WP HRWP H * XHWR RXULP SIRVHGMIXGW DOGGYHDIHSRMRQD/FRP SOHG\R SDMBYHY
WHSHFHQIIHR RXUH SHAMG SIRGANRQWDZ HKHGIHKDVGFUDHS $WHPIQI RU SIRGAIRQVAKH\LP HDVRUSIRGAENRQLQ
SSRIPDMY R RUSIRGEMQIR)  ZL@EHKHE HSWURKIK | [ HSSUFHFRP P RAW\Z DBV 6HHL RM 2 * HIYDAYH, QXUKP HOMRWH
XIDXAWME FRQGHQVHG FRQRTEDAG | LQDGADOXIAP HVI RUP RIHIQRP DIRY $ VWHHGR HIFK DFFRXQIG) SHIRG Z HHAP DMWKHI DUYDDHR
WHVHGHUYDYHLQWAKP HOV BHFDXAHZ HKDYHQRMBRAGKHEIHOFFRXQIY Z HUHFRIQ) HAKDQIHVIQWKHI DIUYDOHR \WHHGHIYDAYH

LOAKP HOVIQHDQIQIV : HH SHAWFRQMXHS YRIWMY LOWHSUFHYZ HUHFHYHI RURKUSURGXAMRQ DG \WHI IUYDOHR  RXUGHUYDAYH

LQXWKP HQWV

0 DUNHMY UAHOHY 0 DUNHMY) UHYHXHY DUHSUP DUO GHUIYHGIURP CRRVMHY MR SXUFKDVH DG VHDKLLEG SDW QDMUIDQIDVDGL * / VDGR
P DONAN FHWILUP \MDQUSRUBINRQ FDSCHWY W \KLLG SDMA/

* DKHIQ) FRP SIHWRQDQGZ DMJKDQEIQY) UHHXHY * DRHIQ) FRP SIRWMRQDQGZ DMUKDQBIXY) UHYHXHYDHGHIYHGIURP RXAURZ CGHIKIS
LOMINOS QMRO LOXWLP

3UGASDOERP SRHIWR 2 XU& RMB\WKRMH

| FDHRSHDMY H SHOHY 7 KRHOUHWHRSHD FRAVIGRXUHG\R P DQBQRXUSIRGAIRY 6XFK FRIVIGFOGHSIRGFHGZ DAMUKIXIY Z DAU
KOQBIQ Z DMJGMSRVIO DG QERJUHDMG FRIVR P RARUSIRGAQ) Z HIY P DQMDIH WEOLYDIEZ RARHH SHOHY &RWBYHY| ROWHH
H SHOH/FIQYDY EDHERQWHYROP HR Z DMJSUIRGAHG \KSSO DQGGHP DG RURDHTBVHYLEHY CRAMW GYHY DQGRAHUICRRLY

* DKHIQ) FRP SUMRQ SURFHAQ) DOGWDQSRUBIRY 7 KRHFRWILGFOGHWHI H/SOIG\RS QMRO LOXIP DOGRKHMILG SOWVZ KR
RHDMGZ DOGKUIK SUKKUHIDKHIQ) DOGARP SIHMROM WP VAKDAMDQSRWRXUIDY 7KH  DOR LGFOGHFRIWVR SURFHWDQGH WERAL * / V
1URP RXUINXGY UFK J DVDQG\R WDQSRYWRXUCDMIOIDY 1 * / VDQGRORP DNV:  HRWQHIAMIQR L HESUFHEQ WP FROMPMKDAHRXUA
WDQ.SRUBNRQDOG SURFHMQ) FEECAW Z KIFK P D LGFOGHP LQP XP YROP HFRP P LW HOWV WHFRWVRUZ KLFK LV LGFOGHGLQWHHH SHOHARWH
H \MOANDAH DHQRADARADMGZ W H FHWFCSCAW & RWWDXRADMGZ W H FHWFOSCAW DHLGFOGHGLQP DN H SHOHY

: DAUKDQEIY : DAMUKDQEIQ H SHOH/UHDMRWHGLHWRSHDICY FRIVDMIEXEEGIVK | UAK Z DAMUIDGE RKHJI OLG KGRI \HYLEH/

3 URGARINRQDQG DG YDBRUHP \BM HY - 3URGRINRQ DG DG YD W H/FRUMAR VRYHIDQRH DG DG YOBRUP W Y 6 HYHDAHW, H/DHSOGRY
SIRGAHGDMUID0) DV DGRCEDVHG RODSHAHMIHR OBV SURHY (RWHEIHGSUFHY RUDWL HS SHUXQWIDMYHABEQKHG B WM DXAKRUIMAY/
$ GYDBRUHP \§f H/DIHSDGEDHERQWHYOOHR RAUNHYHYDY/Z HODYWHYDOHR - SURSHWY DQGHTXSP HQWV

0 DNAMY H SHOHY  HSXURDVHDQG\HIDALLG SOWY QDMUICIDY/DQG L * / VOGP DINANRXUH FHWFDSCAW XQGHUGRY WP FROUFV
0 DN FRAVIGFOGHWHFRIR SXUKDHEWKLLG SO QDMIID/DQG1 * / V : HOORFOWL\ 1LUP WIQSRUBNROFRIVUHDMMG\R FOSCAW
FROMPAG RUQDGYDFHR KDYLQ) VK| LAHABURGANRO QGG UDXKAMUHVR | XD
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XM HWLVH AW FDSCAW DY/P DINANY H SHOHY BHFDXAHZ HP DONHAKLYH AW FDECAW \RWKLG SDMWY - HHOMULIQR &Y \MP (LU
\DQVSRIBNRQ DI UHHP HOVI RUD MWL QU LFDQASRMROR RURPXUHNDQGH SHRAMG | XVMUHSURGARINRQLO RIEH MR VHRXUHFDBCHW RQP DMUSISHIXHY

([ SRDMRQDQGP LCHH SHOHY 7 KHVHDUHSUP DU FRIVUHDAMGVR XQKXFFAHM XOBDUMQ) HIRW DvZ HODYJHRBILFOCDGG JHRSK EDCFRWV
LGFOGQ) VHWP LF FRIV FRIVR XQKFFHM XCH SRIDRY QY KROVDQGFRWR RKHUH SRIDRY DAY LFXAQ) FRAVDARADMGZ W RXU
\OQGP ICH

,PSOILP HOAR SURSHIV DQGHITXLSP HQV 7 KHHFRWWLGFOGHLP SDLP HATIE FRIVDARADMG Z W GDHVH SILDIRYY 1P SOLP HOWR GALIQDG
LQANIOFRAV UHIAG AR SOB/ARDADH QR BRI HUSTIQGHEWR EH STRHGLQR VHYLFH OGP SOUP HIAR SURYHG SURSHMY GAHVR BRZ HUI XM

FRP P RAW SUFH/ : HFKDUHLP SOILUP HW] SHOWHIRUH SIHGRAVRRQ\R EHH SIWHGGDWHYZ KHQZ HGHMP LGHWH  DHLP SOUHGEDHGRY

| CRRWAKFK DV DQQ) GDHWP V UAHYRUSHIRIP DGFH FRP P RAW SUFHRA@BR\ DG XUHUHSDQAR GYHBS WHIFUIH © HUFREG
LP STIUP HQWAKDLI VI RUSURYHS SURSHMAY RQD JHRBI LFDOUAHYRUEDUY Z KHQHYHVRURKDQI HYLQ AP \MUGFHY LR FDMWDAD SURSHIMY
FOLWY LY CP RXQAP D RABHUHFRYHIE®! : HOOR UFRGLP SOUP HONKOLIHY| RURKHUSURSHW DOGHTXLSP HWZ KHY HYHOWRUFKDQIHYLOQ
ALURXP WBFHY LQAFDMKDARHFOUN LG TP RXQAR \IXFK SURSHW DQG RUHTXLSP HOWP D RABHUHFRYH.IE®H

" HEOURY G-BUFADMRQDGOPRIYDIRD ' $ LGFOGHWHM P DIV H SHMQJ R \WHFCBABT HG FRAVIGRXUHGVR CFTXULH H SGUHDQG
GYHBS @MDOIDY 1* / VDQGRO $ VD\KFFHM XCH I RWFRP SOQ. Z HFDSL\BI) HOTGFRWVDARADMGZ W RAUDFTXMUWRQ DG GHYHESP HQW
HI RUWDQG DEDAFHM XCH SBUDARQH | RW DQG DTFFDMWHAHFRIVMQ) WHXQWR SURGRURQP HARG ' HSUHRLDIRQLYFRP SXMGRYHUDD
DAHAVHIIP DAGXVH XOT HXMQ) WHWEL KADCHEDLY

* HHDODQGDEP LQMDIYHH SHOH 7 KRHFRWILGFOGHRYHKHIG LFOGQ) SD URGDQGEHH IWIRURKUMEH FRWR P OQEQQ) RU
KHOGDXOUIMY FROWR P ODILQ) RXUSURGAINRQ DQG GHYHESP HOARSHIDIRY/ DXAWIE RMHUSUR RMRIDO HYY LOXUIGRH GIDCH SHOMY/OG
RNHUDEP LQWDAYHH SHQAY * HIHIDCDQG 0P LQMADRYHH SHOH DR LGFOGH GRIIDK HIXW EDFGFRP SHODIMRQH SHOH 6HH1RM 2
( TXW YDHGE&RP SHODIRQDIG&DK $ Z DBAR\WHFRQRIEDAG LOGADOMIAP HONVI RUP RIHIQRIP DIRQ

, QMW SHOH : HILQOFHDSRMROR RXUFDEMICH SHIBWUY Z RINGQ FEBMEOUATXULHP HOWDQG CFTXMMRQYZ LW ERURZ LQIVXQE-URXU
&UHEVY CRON Z KIFK XQIMR AREHJ KDGDYDULEGIDMR LQMINEDHGRY/ %2 5 ROWHS GMIDMYDH5 DMDQGRQDGGO\WU2 RREHU
KDV/DYDUCEGIUDMR LQMMWEDHGRO62) 5 GHLIQHGEHBZ 1Q32 &DBMICE HRXUAV/OGG/ ITXAWS * HEVE JUHP HON &UHEW

YCAMN  RAKHS GMCDMYDHS DM HFK\MP D/GHIGHSIQWHE UHEW AW $ VDUAKOVZ HLGRXUKEWEQMCL.QM A SHOHWDAY O HAKG
Bl ERKIORMIRY/IQIQMIMNDAMY DIGRXUILCDAQ GAMRY $VR ' HHP B Z HKOGI U] HGLQMMWDM/R L RQRXU
1 RWKDQ) DSUWGASICEDDGRHR PLAR) 1L RORU 1 RMVKDYIQY DSUCASOCEDDHR PLARY L RORXU

1 RW/KDYIQ) DSUGASDCEDDCRHR P LEIRQDQG LY RORU  &ROMHWEBI1 RMW/KDYQ) DSUCASICEDDGAHR P LAR)
6HHLRM 2 / RQ 7HP ' HEWMRWHFRQRICDAMS | LCDGALDOXBAP HQWI RUP RIHLQ RUP DIRQ

,GRPHE HSHOH : HOW\KEMPARMBIMOGGS 6 |HEHIOGRRP H\H H/ BXVZ HOBHRXUWH® QRAQDADK MY SD LG SRIMRQZ LW ASHR
8 6 |HHDOGRP HVE BV 7 KHGE I HHIFHERE HHORXUI LADCADONBM HOMFRP H\ H SHOHDQGRXUPXUWHYS 6 1HEHDOGRP HVY CCEOW LY
SUP DUO GHRWHGELHHFHVIQWHW D51 LODCADONTAM HYWBDF HOAR RODQGJIDYSURSHWY WHH I HWR QRIFRURAGY LQMMWDG
WHGH DR XQHWBGARP P RAW GHIYDAYHIDQVDEE QWA R SXERMV/XQIMDKH DHVAABG :  HKDYHUHFRIGHG GH HUHGLGRRP H\

H SHOHRWHH WARUGH HIHG\E CCELOWAYH FHHGRXUGH HIHG\E] DAFIV 6HHLRM 2, GFRP H70 FARWHFRQRIGDAMG | LQOGADD

WEBMP HOVI RUP RHLQ R DIRQ

5 HXGQVR 2 SHDARQYY

: HKDHWUHRSHDIY \HIP HQV L WHH SRIDINRQ GIYHERSP HONDIQG SUIRGANRQR (DMUIDIDY 1* / VBQGRO L P DAY DOGXWI DARQR

H AW/ LP WEQSRIBNROFDSCAW OG5 UL P LGP VHYERAKURAIK RUHDAW P HKRGLOYMAR HONOS QMRO LOXWLP 5 HYHDHVIURP $ QMR

0 LOXNYEP VRSHIDARY/Z HHSUWP DU GHIYHGIURP LOMYHIP HYMBQLRMRQY | RAVHYLFHYSURYIGHG\R RXUH SERDINRQ DQG SRGAIRORSHDIRY/ B
$QMRO LONP  $ @OQMHIP HOMBQLRNRYYZ HHHIP LGDMGXSROFRQRIEDIRY LFXAQ) UYHXHVIURP Z DMIKDQEIR HYIFH/SIRMGHGE
$QMRO LONEP  Z KIFK Z HFDSB H5 DY SURYHS SURSHW GHYHERSP HIWRWW 0 DUNHAINGY UHYHOGHVDUHSUP DUO GHIYHGIURP. CRAYANAAR SXUKDHDQG
\HIDMLG SOW QDMIDID/DQG * / VOQG\R P DNANQG XM HH FHWI P WIQSRVBNRQFCSCAW 6HHLRM 2 5 HSRWEGIGHIP HOMRWHFRQRIEDAMS
| LCDGRDONBAP HQVI RUP RIHLQ RIP DIRQ
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<HDU( Q&G' HHPBHU &RP SIUGWR<HDU( Q35" HHP EHU

7KHRSHDMY BAXOVR RXUHSRMEEGIVFIP HQVZ HIHDYIRTBZ V LQ\WWRADQG/

<HDUWQGHG 'HFHPEHU
(TXLW\ OHWKRG

(ISORUDWLRQ ,OQYHVWPHQW(DQPLQDWLRQ RI
DQG $QWRHU 8QFRQVROLGD®R@EROLGDWHG
SRGXFWLRQ ODUNHWLQJ OLG\HWDE $IILOLDWHYV  7RWDO

S5HYHQXH DQG RWKHU
1DWXUDO JDV VDOHV
1DWXUDO JDV OLTXLGV VDOHV
2LO VDOHV
&RPPRGLW\ GHULYDWLYH IDLU YDOXH ORVVHV

N NONN

2
2
2
2

N ONONN

*DWKHULQJ FRPSUHVVLRQ DQG ZDWHU KDQGOLQJ 2
ODUNHWLQJ 2 2 8
$PRUWL]DWLRQ RI GB3HUUHG UHYHQXH 2 2 2

2WKHU LQFRPH ORVV 8

7TRWDO UHYHQXH

2SHUDWLQJ H[SHQVHV
/HDVH RSHUDWLQJ
*DWKHULQJ DQG FRPSUHVVLRQ
3URFHVVLQJ
7JUDQVSRUWDWLRQ

NN NN NN
N
N

:DWHU KDQGOLQJ 2 2
3URGXFWLRQ DQG DG YDORUHP WD[HV 2 2
ODUNHWLQJ 2 2
([SORUDWLRQ DQG PLQH H[SHQVHV 2 2 2
*HQHUDO DQG DGPLQLVWUDWLYH H[FOXGLQJ
HTXLW\ EDVHG FRPSHQVDWLRQ 2
(TXLW\ EDVHG FRPSHQVDWLRQ 2
‘HSOHWLRQ GHSUHFLDWLRQ DQG DPRUWL]DWLR®
,PSDLUPHQW RI SURSHUW\ DQG HTXLSPHQW 2

$FFUHWLRQ RI DVVHW UHWLUHPHQW REOLJDWLRQV
&RQWUDFW WHUPLQDWLRQ DQG RWKHU H[SHQVH’V
/IRVV JDLQ RQ VDOH RI DVVHWYV
7RWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ LQFRPH ORVYV

(TXLW\ LQ HDUQLQJV RIO{OMRHOW ROLGDWHG DI 8
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<HDWQGHG 'HFHPEHU
(TXLW\ OHWKRG

(ISORUDWLRQ ,QYHVWPHQWLBLQDWLRQ RI
DQG $QWHU B8QFRQVROLGIRMIWEROLGDWHG
SRGXFWLRQ@DUNHWLQJOLG\MWDE $IILOLDWHV 7RWDO

S5HYHQXH DQG RWKHU
1DWXUDO JDV VDOHV
IDWXUDO JDV OLTXLGV VDOHV
2LO VDOHYV
&RPPRGLW\ GHULYDWLYH IDLU YDOXH ORVVHV
*DWKHULQJ FRPSUHVVLRQ DQG ZDWHU KDQGOLQJ

N NN NN
NN NN
NN NN

ODUNHWLQJ 2 2 2
$PRUWL]DWLRQ RI GBBBHUUHG UHYHQXH 2 2 2
2WKHU LQFRPH ORVV 2

7TRWDO UHYHQXH

2SHUDWLQJ H[SHQVHYV
/HDVH RSHUDWLQJ
*DWKHULQJ DQG FRPSUHVVLRQ
3URFHVVLQJ
7UDQVSRUWDWLRQ

NN NN NN
N
N

:DWHU KDQGOLQJ a 2
BURGXFWLRQ DQG DG YDORUHP WD[HV 2 2
ODUNHWLQJ a a a
([SORUDWLRQ DQG PLQH H[SHQVHYV 2 2 2

*HQHUDO DQG DGPLQLVWUDWLYH H[FOXGLQJ HTXLW\ EDVHG
FRPSHQVDWLRQ
(TXLW\ EDVHG FRPSHQVDWLRQ
'"HSOHWLRQ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW Rl SURSHUW\ DQG HTXLSPHQW
$FFUHWLRQ RI DVVHW UHWLUHPHQW REOLJDWLRQV
/RVV JDLQ RQ VDOH RI DVVHWYV
&RQWUDFW WHUPLQDWLRQ DQG RWKHU H[SHQVHV
7JRWDO RSHUDWLQJ H[SHQVHYV
2SHUDWLQJ LQFRPH ORVV

N NN NN NN

(TXLW\ LQ HDUQLQJV RUIOLOMR-OWROLGDWHG DI 2
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( [ SBUDWRQ DQG 3 LRGXPMRQ6HIP HW
7 KHI RGBZ Q) \EEGIVHV RW\HBRAMGRSHDY CDBR WHH SEBUDIRQ DG SURSARQVHIP HW

$P RXQAR
<HU( QGHG' HAHP EHU , GFU-DH SHRAQW
" HUDH &KDQH
3IRGXPARQ DD
1 DMIDQIDY %A
& (\WOH 0 %EO
& 1*/VO0%EO
2100 %EO
&RPEGHS %AH

' DO FRP AGHESIRGAIRY 0 0 AHG
$ YH.DIHSUFHVEH RIHHIHAWR GHLYDAYHVHAMBP HOW
1 DMIDOIDY SHO A
& (WDH SHYEO
& 1*/V SHMEO
2 [0 SHED
© HIKWGS$ YHIDH&RP BEGHG SHUO AH
$ YH.DJHUHDD HG SUFRHVDIWUH | HAWR GHLLYDAYH\FIVBP HON
1 DMIDOIDY SHO A
& (WDH SHVEO
& 1*/V SHMEO
2 [0 SHED
© HIKWGS$ YHIH&RP BEGHG SHUO AH
$ YH.DIHFRWV SHJO AH

* HHIDCDQG OGP LQWDAYH H FOQQ) HIXW EDHGARP SHODIRQ

SURGANRABH FOGH/ YROP H/HDM\RWWHO 33

2100051 * /| VSIRGAIRQZ DYFRMWGDN 0 A SHXEOR FOBXDMRED/A HSURGAIRQDGSHI0 AHIP RXQV 7 KIVUDARLYOQHAMP DMR WHHTXLYDBQMHI\ FROMMR WHSIROEW
DIGP D GRAMH GRARHUHDMHHFRGRP IF YOOH

$ YHIIHSUFH/UH GRAKHEH RIMDQGD\WUH I HAVR RUVEMBGFRP P RAW GHIYDRYHY 2 XUFDBXDIRQR \KFK DNAMH I HRWVIGFOXGH/IDQY G ROVHNBP HONVR FRP P RAW GHIYDRYH/
BVERY QRAUGFOGHSURAHHG/IURP WHGHIYDWHP RCHIY DARVIQ Z KIFK GRQRADOIT\ | RUKHEIHIFFRXQIGY BHFDAHZ HER QRAGHLI DMRUGRAXP HQMHP DVKHEIHYIRU

SXERH/
7 KHDYHIHUD H5 SUFHIRAMH\ FOUHGG' HAHP BHU IFOGY  PLARQR QHADW DMRQSURAHHE/UHDMWGWR DI DYRIEGI QM DIRQMGIP HWEHHL RM 2 &RQMIHFHAR
WHFRQRIEDAMS! LCDGACONTAP HQVI RUNXURHUAMXWWRQROWH QM DIRQSURAHHY ([ FOGQ) WHH I HRAWR WH QUM DARQ SURAHH/UHFHYHG WHDYHIDI HU-D] HG SUFHI RUGDIMIDOIDY/
ZRGKOHEHD ~ SHOA

7 KHDYHIDIHUADT] H5SUPHIRAH\ HOUHQGG' HAHP BHU FOGY  PLAROR SRFH-B/UHDME\R DWINHRUSD FROMFW ( [ FOXAQ) WHHI HAWR \KHHSURFH-B/ WHDMHIIH
W) HGSUFHI RURKDOCHZ RXGKDYHEHH) SHEO

1 DMIDQIDADBY 5 HYHXH/IURP \DDVR (DMIOID/IQRUDIGIRP BAR) Z KK LFOGGONDIROSIRAHH/R P LARY IRAH\ HU
HGG HHPEU W ECRQIRMH HIUHGHS HHPBHU WIFUDHR  BARQRJ  6HHIRM 2 &RQMIHAHARWH
FRORICDAG LDRDOWBAP HOVI RUP RIHLQ RP DARQRQWHOM DIRQSURAHHEY ([ FOGQ) WHOM DARYSURFHHY KLIKHUFRP P RAW SUFHY H FOAQ)
WHHIHWR GHIYDAYHVENBP HOV GAUCQY WH\ HDUHQEHG' HAHP BHU CFFRXQMGI RUDQCSSIR IPDM - ELCIRQLGRBDAHIQN HOURYHUA HDUQDMUDO
JDADBYUHYHIH FOBXTMG D/ARHFKOQ HLOWH\ HOUVR \ HOUDYH.D HSUFHH FOGQ) WHQHABURAHHEYI URP \WH @A DIRQWP H/FXUHIA HOUSIRGAIRD
YROPH/ | RZ HUCDMUI0) DV SURGANRQ YROP H/CFFRXQMGIRUDQCSSK IPDM P LARQGHRUHDHLO\ HOURYHU\ HOUQDMUDO) DYDY UHYHH
FOBXOME DAKHROIHLO\ HOUVR \ HOUYROP H/WP HAKHSURA HOUDYH DI HSUFH

1%/ VADBY 5HHVIURP \DBVR 1* / VIFUDHGIRR  BARQIRMH\ HUHGG' HH-PBU W BCRQIRMH\ FUHGG
" HHP B DOLGFUDHR PLARQ RJ + LIKHUFRP P RAW SUFHY H FOGQ) \WHHIHWR GHIYDYH\HINBP HOV GAUQ) \KH\ HIUHIG-G
" HHP B DFFRQAGIRUDQCSSH IPDM P LAIRQLGFUDHLO\ HOURYHU\ FOUUHYHOKHY FOBX@MG DAKHFKDQIHIQWKH\ HOUVR\ HOUDYHIIH

SURHWP HYPXUWHN HIUSIRGARWRQYROP HY [ RZHUL* [ V
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SIRGAENRY YROP H/GAUQ) WH\ HIUHGS' HHP BHU CFFRXQAGIRUDQESSN IPDM P LARQGHFUHDHIQ HOURYH\ HIUL * / UAYHDHY
FOBX WG DAKHFKDQIHLO\ HOUVR\ HOUYROP H/AMP HAKHSUR A HOUDYHIIHSUWAH

2 O0BY 5 HHHYIURP \DBIR ROGRIHDHEI URP P LORQI RMH\ HUHG-G' HHP EHU W PLORIRMH\ HUHIES
" HHP B IFWDHR  PLAR) RJ + LIKHURCBUFHYI RAWH\ HIUHQG-G' HAHP BHU H FOQQ) \WHHIHAVR GHIYDAYH
\HIWBP HQV CFFRXQAGI RUDQCSSUR IPDM - P LARQLGABDHIQ\ HIURYHU\ HOURCUAYHOXHY FOBXOMWG DAKHFKOQ HLQWH\ FHOUVR\ HOUDYH.IDIHSUWFH
WP HYFXUHQY HDUSIRSAIRQYROP HY / RZ HURCBUIRGAIRY YROP H/GAUQ) WH\ HOUHGG' HAHP BHU CFARXQAGI RUDQISSUA LP DM

P LARQGHRHDHLOQ\ HIURYHI\ HOURCUWHYHXHY FDBX@MS DVWHRKDQIHLQ\ HOUMR \ HOUYROP H/WP HY/\WH SURUA HOUDYH I HSUWAH

&RP P RAW GHIYDHI CLUYDOHERWKAY 2 XUFRP P RAW GHYDYH/LGFOGH YDUDE®I SUFH\Z 05 FRQUFW \Z CHWRYY EDAAZ 05 FROMFW FOD
RONRQ/ DG HP EHIHHG SAWRSIRYY  YHFDXVHZ HER QRAGALI COMWMHHGHIYDIYHY DY DFFRXQIY) KHEIHY WH . GR QRABHAHYHKHGEI HIFFRXQIY) \WHDA HOV
SROHXHQ® DOP DN R P DN DQVRIGRWHY D/Z HIDVFDK WHFHSWRUSD. P HQVRQVHAMBG GHLYDAYHLQMKP HONV DUHUHFRIQ] HELQRXUMBIRP HQVR
RSHDIRY ) RAKH\ HOWHG-G' HAH-P BHU DG RXUFRP P RAW KHEIH/UAXGAGLQGHIYDYHI DUYDOHGRWVR  BEARQDYG
BOR) LSHFIYHD ) ROWH\ HIUHGGG' HHP BHU FRP P RAW GHIYDIYHI DUYDOHRWHVIGFOGS  BLGIRQR GHAFDK SD P HQVI ROVHINBG
GHUYDIYHERWWH D/Z HID/ P LERQIRUSD P HONVRQGHUYDIYHAKDAZ HIHVAMBG SUR MR WHUFRQAFXCOWINBP HMVEDM/ ) RAKH\ HOUHIG-G
" HHPEU FRP P RAW GHIYDIYHI DUYDDHGRWMVIGFOGG  A@ROR GHADK SO P HIWI RAVAMBG FRP P RAW GHIYDIYHERKY/

&RP P RAW GHUYDAYHI CLUYDOHJI DLQ/RUGRWHY YD EDHERQI XMUMARP P RAW SUFH/DQGKDYHQR DK | BZ P STRKQIMDKHGHUYDAYH
FROAMCFWDUH\HNBG RUP ROHIY H5 SURNRVANBP HW'  HIYDRYH DAHARICELONY SRUMRQ/DARHHIGR DO DFFRXQIG) SHIRGP D WYHYHWRWHH WO
[ XUUHFRP P RAW SUFHVIGRUDHRUGHFUDHI URP \WHUGYHY DARHHIGR WHDFFRXQIG) SHIRG RUDVJDQVRUGRHYDUH DT HEWURKIK VHINBP HON
$ GANRDD \XEWIRMID DOR RUSIRGANRQLYAXUWH® XKHIHGIRU  DUGEN RIGOWUILYLQ) HIHAARWHHD® WP LCODNROR RXAUVZ DHIROLO

-DO@Y Z KIFK @P IWRXUH SRUKUHVR YRIMIN LOWHI CLUYDOHR  RXUGHIYDAYHLQKKP HOVLOWHI XM 6HH32 & CBABCE HRXUAH/DQG/ LTXL.AW
2 2 YHYIHZ " IRUP RHIQRP DIRQ

$PRUYDIROR GHHIHGUHYHH 933 $ P RWDIROR GH HIHGUYHOMYDARADAGZ MK\KHO 33 GRUDAGIUR P LARQIRUKH\ HIUHGG
" HHPEHU W PLARQIRUMH\ HUHGG' HHPEHU DGFUDHR PIARORU  GHREZ HISIRGAIRYYROP H/EHEHD

SHIRG/ 8 QBHUWH\MP VR WH DI UHHP HMKH SURGRIRQ YROP HY/DUHGHIYH G DTSR LP DAD SHUO 0 98X RYHMHFRQUERXDOMP  6HH1 RA
2 7UDQORAIRQAR \WHFRQRIEDAG LOGADOXEAP HONVI RUP RIHLQ RIP DIRQRQWLYWIQRARD

| HDHRSHDMY H SHOH / FDHRSHDMY H S-OHGRUDHGIRP  PLAORQRU  SHUO AH IRUWWH\ HUHGG' HPEHU R
PIIRQRJ  SHUO AH IRMWH\ HUHGG' HHP B QIFWDHR  PIRQRJ  SHJO AH SUP DY GHWRKLIKHROIHEG\HYIFHDEG
SIRGAHEZ DMKDQBIQ) FRUV

* DNHIQ) FRP SAMRQ SURFHAQ) DGWDQSRUBIROH SHOH * DKHIGQ) FRP SUMRQ SURFHAQ) DOGWIQSRIBNROH SHOHLGFWDHG URP

BEARQIRMWH\ UGG HHP B W ECRQIRMH\ HIUHGHG HHP B DOLGRBDHR PIRQRU 7KW
| OFXDIRQSUP DUKD AKEMG|URP \WHI RTZ LY
* DKHIKY) DUGFRP SUAMEQFRWICRUDHG| P SHUO AHIRWH\ HIUHGG' HHP BHU W SHUO A HIRWH\ HIUHDGHG
" P EHU SUP DUO GHWRLGRUDHEARP SUARUIXHIFRWWDVDUAXKOR KLIKHUFRP P RAWW SUFH/DQGOQDQME3, EDHS
DO HOAEHE HOSHIRGY SDMID RIVAE P LARQLOLCRHIRYHI HHUEDMVI URP $ QMRO LOMHP HOGHG O WH\ HIUHIGHG
" HHPEHU FRPSIBGWR P LARQIQLGAHAYHI HHUEDMVI URP $ QMRO LOAWEP HAGHEGAUQ) \WH\ HOUHGHG' HAHP BHU
3URFHNCQ) FRWLCRUDHS | BRP SHUO AHIRVWH\ HIUHIGS' HHP B R SHUO AHIRVWH\ HIUHGG' HHP BHU

SUP DUO GHWRLGRFDHGFRIVIRU L HKDGHWIQSRYMRY L 1* / SURFHNQ) Z KLFK LQFOGHYDQDQQNOCE:3, EDVHG DN HAD
DG UL HPAMAW SUP DUO D/DURKOWR KLIKHUFRP P RAW SUFHY D/Z HODVIGRBDHG1 * | SURGANRQYROP H/EHE HQSHIRG/

7 IDVSRIBNRQ FRW ILCRDHG T URP SHJO AHIRMH\ HUHGEHG' HRHP B R SHJO AHDQGIRMH\ HIUHEHG
' P BEU SUP OO GHWRKLIKHIXHIFRWDVDUHRXOR  KLIKHJARP P RAW SURHY DG GHP DG HAYBRE HHQ SHIRGY

3URGAINRQDYGDG YORUP \B[ H SHRH 7RBCSIRGANRQDOGOG YDRM W HVIGRUDHG | URP P LERQI ROWH\ HIUHIES' HHP BHU
W PLAORQIRVMH\ HUHGG' HHP B MUFDHR  PLAORQRJ  SUP DUKD GHWRKUIKHIFRP P RAW SUFH/EHEHD
SHIRG/ 3URGANRQDQGIG YDRUHP \If H/DV/DSHA-QMHR DMIOID/BYHXH/UP DG-GUHDIHD FROMAMDN  OG  |RUWH\ HOWHIGG
CHHPEHU DG UASHRRHD
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* HH.DCDQG DAP LQMADMHH SHOH * HHIDCDQG OGP LQWDAYHH SHOH H FOXAQ) HIXW EDHEFRP SHODIRQH SHOH LGRIDHGI URP

P LARQI RAH\ HUHGG' HRP BHU W PILARQIRMWH\ HUHGEG' HHPBEU WMUFDHR  PLAORQRJ  SUPDUO GHWR
KLIKH \DDY DOGZ DIHH SHOH SUR RMRIOHYIFHIHY RILFHRSHDIY FRN DGR\ DHAFHQHFRWEHE HOSHIRGY : HKOG D0
HP SR HVDVR ' HHP BHU oG UASHRRMHD 7 KLYKLI KHLJ HGHIDODOG DEP LQMADAYHH SHOH H FOQQ) HIXWY EDHGARP SHODIRY

\RIHKHIZ 1 BRZ HISURGANRQ YROP HY BHE HHQ SHIRGY UHXAMG LQ DR LGRHDVHLQ SHXQWARWI URP SHO AHGUQ WH\ HHUHG-G' HHP B
R SHO AHGUQ WH\ HHUHG-G' HHP BHJ

( TXW EDHGFRP SHODIRQH SHOY - ( TXAWV EDHGFRP SHODIRQH SHOHIGRUDHGIRP P LAIRQIRMWH\ HOUHGG' HAHP BHU W
P LARQI RAH\ HIUHG-G' HH-P BHU IFUDHR  PITRORU  SUP DUO GHWR DQLGRUDHIQWHDQXOCHIXW [ DB/ IIQMS
U WHVHFRQG TXOWUR DVFRP SDUHG\R SURLA HILY Z KIFK Z H kP SRUDUD DOGMIQU LD WHEAHGEGAUQY) DOG\XSSBP HQMGE! RXUFDK
ZDB/SRIUP 2 XUHMNXW [Z DB/ YHAMRYHAXUHHRU RXU HOUVHYLFHSHURGY DQGRXUHNW LRHRYHSUIRIUP EHIDQUAMQCQ) \R GRUP DOBYHYLQ

6HHLRM 2 ( TXW YUDHG&RP SHODIRQDGE DK $ Z DBARWHFRQRIEDMS | LQOGADOXEAP HOVI RUP RIHLQ RUP DIRQ
" HEBIRY G-BUHADNRQDGIPRMYDIRQH SHOH ' * $ H SHOHGFUDHGIRP PIIRQRU SO AHIRUWH\ HUHGG' HHPBU
W PIORQRJ  SHO AHIROWH\ HUHGG' HHPBEU DGFUDHR PITRQRJ  SHJO AH SUP OO D/DUAXIR
LGRUDHG SURYHE UAHYH YROP H/GHWR KLIKHUFRP P RAW SUFHY/ DG BZ HUSUIRAIRY YROP HYEHE HSHIRG/

,PSOILP HYR SURSHIV DG HIXLSP HOA , P SOILP HOAR SURSHW DQGHIXSP HOMFUDFGIURP P LAIRQIROWH\ HIUHGG' HHP B

W PILAORQIRMH\ HUHEG' HHP B IFWDHR  PIARQRU  SUP DUO WHDWG\RWHLP SOUP HOWR RANDQGP LCGHR
P LARQGAUQ) WH\ HIUHIES' HHP BHU " XUQ) BRI SHIRGY Z HUFRIQ] HLP SOUP HOVSUP DU UHDMGVRH SIUQY GDH/DY/Z HTDY
G QDUGLQWICFRIVUHDIME\R SD6/Z HGR (R HUSDQR SOFHIQR VHYLFH
SRDAALP LCDIRQH SHOH  &RQMPAMP LCDIRQH SHOHIGRUDFGIRP P LEIRQIRAH\ HIUHGG' HR-P BHU W PLAORQIRU
WH\ HIUHG-G' HRP BHU WMIFUDHR  PLARQSUPDU® GHWD P LARYSD P HOVRAWHFOFHIIROR WHEP LKEXU  JDY/
SURFHMQ) STQNIQGD P LARQSD P HQNVRAKHFOFHAROR DIDVIDKHIQ) DIWHP HOABUQ) WH\ HIUHGG' HHP BHU
0 DUNHAQ) 6HIP HOW

© KHHI HDIE®! Z HSXUAD/H DG \VHIDKLLEG SOV QDMUIDOIDVOQG * / VDQGP DUNANRXUH FHWI LUP WDQUSRYBRQFCSCAW RUHQID) HWMLLEG SOV
VR FRIGEARHHCAMMA/RORXUEHKDD LORGEHMR RSP 1] HWHUYHIHVI URP WHHWDQSRMBNRQDIBHP HON : HKDYHHOMIGLQRERY WP |LLP
WDQSRUIBNRQ DI UH-P HWI RUDMI QI LFOQVBRMRQR . RUPXUMADQGH SHARG | XM SIRGAURQLQ R BHMR VHFXUHJI XOUDQAHG FOSCAW VR | DYRIE®H

P DNV

1 HAP DINAY H SHOHIGRBDUHG I BRP P LARQ RJ SHO AH IRUWH\ HUHGHG' HRHP B R P LORQ RU SHIO AH
| ROWH\ HUHGG' HRHP B SUP DO GHWRKLIKHIP DNANY GWH/ SDMDD RIVAAR GZ HJILWP \WBQSRIBINRQARP P W HOWVERK HHD
SHIRG/

0 DUNHIY UHYHXH 0 DN BYHOHGHRUDHS | R P LQIRQI RUH\ HIUHGG' HHP BHU W PLAORQIRUMH HIUHGG

" HHPEHU DGFUDHR PIMRQRJ  SUPDWY GHWRGZ HJP DI YROP H/EHE HHQSHIRG/ SDMDID RIVAA LGRIDHG

FRP P RAW SUFHYEHE HDSHIRGY / RZ HXDMIDQIDVP DY YROP WVIFFRQMSIRUD P LARQGHUDHIQN FIURYHU\ HIUP DN UAYHOMY
FOBXOM3 DAKHADQIHIO FOUVR\ HIUYROP HARP RAKHSURU HOUDHIIHSUFH  DOGKLIKHUCDMUIO) DY/ SUFHY CFFRXQIMG | RUDQCSSUA LP DA

P LEAROLGFSDHION HOURYHUN HDUP DN URYHOAHY FOBX OGS D/AKH KDY HLQWH FOUVR \ HOUDYHD) HSUEHWP H/PXUHIN FHIUP DUNHNY YROP HY/

+ LIKHUR.CP DAY YROP H/DFFRXQMGIRUD P LAIRQLGFBDAHIQ\ HIURYHU\ HOUP DUNHANY URYHOXHY FOBX@WMG DAKHFKDQIHLQ\ HOUWR \ HOUYRO® H/
WP HAKHSUR HOUDYHIDHSUFH DG KL KHUROSURHYCFFRXQAGI RUDQCSSIR IPDM - P LARQLGRUHDHLON HOURYHU\ HOUP DN UAYHOGHY
FOBXOMS DAKHADGQI HIQWH\ FDOUWR \ HOUDYH DI HSUFHWP H/PXUHA HOUP DN YROP HY  / RZ HUHKDCHP DV YROP HYCFFRXQMG | RUD

P LERQGHFUDHLON HOURYHU\ HOUP DUNANY UHYHOKHY FDBX A DVWH KD HLO HOUR \ HOUYROP HANP HAKHSURU HOUDYHIDHSUWAH  DQGKUIKHU
HNDCHSURHYCFFRXQMG | RUDQCSSUR (PDM P LAIRQLGFUDVHLON HOURYHUA HOUP DUNHANY UHYHOKHY FDBX TS DVWH FKOQIHLOWH\ HOUVR\ HDUDYH.IDIH
SUFHWP H/PXUWHA HOUP DY YROP HY/

0 DUNAMY H SHOH 0 DOHMY H SHOHGHUDHG | URP P LARQI RAH\ HIUHG-G' HH-P BHU W PILAORQIRMH\ HUHGG

" HHP B DG-FUDHR P LORQ RU 0 DAY H SHOHLGFOGHWWHFRWR \KLLG SOV SXURKDHG DMUIDDIDY 1 * / VOQGRODVZ HOD/
[P WEQSRUBMRQFRIV LFOGQ) FRUIVUHIDMG\R PXUHN FHW/I P FDSCAW 7 KHFRWR WLLG SV QDMUDC) DY G-RUDHECBSUK LP DAY PLARY
ZKIFK Z D/SOMD® RIVAR [FUDHGRODGL * /| SXWAKDAVR C5SIR IPDAD  PLARQDG P LARY UASHAWHD EHEHSHIRG/ 7 KHVRECFRWW
GRUDHESUP DIO GHREZ HJ
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P O YROP HYEHE HHSHIRGY SOMPDD RIVAR LGRBDHEFRP P RAW SUFHY ) 1P WIQSRMBMRQFRIVZ HH P LAIRQIRUWH\ HOUHDGHS

" HHPEHU DG PLARQIRMH\ HUHGG' HHPEHU DGFUDHR P IARQGHRWHUBAENRLOILP WIQSRIMRY
FRP P WY HOVDQG\MLG SOV P DUNHAG YROP HYEHE HHY SHIRG/

$ QMRO [GIWHP 6HIP HQW

$QMRO LOAHP UYHXH 5 HYHXHIURP \KHS QMIRO LOKHIP \HIP HQAGRBDFG | URP P LARQI RAH\ HIUHG-G' HAH-P BHU W
P LARQIRAH\ HIUHGG' HA-P BHU WIFUDHR  PIARQRU  SUP DUO GHWR LGRUDHE\KURKI KSXM UAK Z DAUGHIYHY
YROP H/0QGRKHU WG KOGEIQ) YROP HYEHE HHDSHIRGYDYZ HODVKLIKHIBZ. SURKKUH FRP SIMRY KLIK SUAKUADQG Z DMIKDQEIG | H4/D/DUAKAV
R CQDQQMO0A3, EDHEOOWR HW SOMID RIVHAR KUKHIGZ SUAKKUHIDKHIQ [ HHUEDM/HDGHGE XVEHE HSHIRG/

$QMRO LONYLP RSHDMY H SHOH 7RECRSHDMY H SHOHUHDAMG\RWHS QMRO LGIWLP \HIP HOMFUDHGI R P LQIRQI RUKH\ HU
HGG HHPBEU W PLORQIRMH\ HOUHGG' HHP EHU SUP DUO GHWRLFUDHAUHFWRSHD FRIWDOGG-BUHHDIRY
H SHOHEHEHQSHIRG/ ' IWHAWRSHIDMY FRIVLGRU-DHE EHE HH)SHIRGYSUP DUM D/DUAKXIR KUKHARIKSIWROP H/  CFTXUHGFRP SR
WBMRQ/FRP 1) RIHI)  KLIKHUFKHP LFDD I XHD @ERUDGGKHDA. P DIQMIDGFHH SHOHDQGKLIKHUI WK Z DMIGHIYHIHARXVIQWHS \WDGKOB! 7KH
L RUDHLQG-BUIHADNRQH SHOHLYSUP DUM DUAKOR DSKDHGHI® WANHP HONR DQXQE-DAM] HEFRP SUMRUMBINRY Z KIFK DEBZ V$ QMRO LOXNWLP
\R UHERFDM DG UHKVHWHFRP SUAKRUXQWDQGHTXSP HOAR L H SDGDQH LI FRP SUAARUMBINRQDQGRU L. FRQMEXM\RDQHZ. FRP SUAKRUMBINRY
7 KHUH DU FHABEQ PRV DARFLDMG Z LW WH XQGEH XM HGFRP SUAARUMBIROWDWFDQCRAEH UHBFDAG RUBKHS DOGVKAK FRAVZ LOEHI X@ G-BUHADMG
XU WHILLXWKOD R

, WP V1 R/ @GFDMG\REHIP HONV

, QMW SHOH |, QMY SHOHGFUDHGIRP P LARQIRAMH\ HUHGG' HH-P BHU W PILORQIRMH\ HUHGG
" HHPEU DGFUDHR PIORQRJ  SUPDUO GHWRD  HORQUHSFIRQLOWHSUASIIP RAQIR RAUMIRIXQHXUHG R/ GEW
D/DUAKOR RXUG-EWHSXUKDHSIRIUIP DGEZ HIERURZ LQIVRQRXUS UHAVY DO EHE HH)SHIRGY SO RIVANE. GRUDHELOMMNERP HOG
LGRU DG LMD RORXUS BEVY CAOI GAHR KL KHUEHZAP CUN UDAY

/ RWRQHLD H WIXMWP HOWR GEW' XUQ) WH\ HIUHIGG' HHP EHU ZHHDWHS P LERQDIJUIDMSUCASIIP RQAR RXU
&ROMINEBIL RAVIQSUYDAD GHIRIDAMGH FKOYHWIQLRMRYY DIGDVDUAKOVZ HMFRIQ] FGDBWR P LARY Z KIFK U-SUAHOMKHGL HHIFH
EHEH-QWHIDUYDOHR WHACHONV FRP SRHOR WH &RQ/HIEGI1 RAM/DQGWHFDW Q) YDOHR \KFK RV $ GAURIDID GAUQ) WH\ HIUHIGS
* HHPEHU Z HUGEHP HERUIUSXUKDHE\WWURXI K RSHQP DNMMEQLRMRYY L \WHUP DQQ) EDDGFHR P LERQR RXU HIRUCRM/
GH HHPBEU DVB0U SOV CFFXHG DG XQEOG QMW (L. WHUP DQQ) EDDIFHR P LIRQR RXU HIRUCRM/GH-XCH DV
SOU SOVEFRXHGDQGXGEOGIQMIW L P LEIRQDIJWIDMSUCASICIP RQAR RAU 1 RAWVDADZ HJKWGEDYHDIHUHGE-P SWRQSUFHR R WH
SUCFLSDOIP RXQARHIR SOV DFRXHG DG XCEOG LMV LY PICRQR RAU 1 RAVDADUE-P SIRQSUFHR R SDU SOVIFRXHGOOG
XEOGIQMHMWDEG Y PIOROR RAU 1 RAVDADUHEP SIRQSUFHR R SDU SOV DFRUHG DG XCEOG QMM ) ROVKEK UHEHP SURQYY
DGUBXADH ZHWRIQI HED P IARQEWRQHI® H WIXMKP HONR G-BA ' XUQ) WH\ HOUHG-G' HHP BHU ZHUGEHP HERU
UHBXUADHGWURXIK RXUSUFMRAD GVFBRVHGWWIG-UR | HUDGG RSHQP DMHMEQERIRY L WHUP DY P L@RQDIJ U DMSUGRASDOEP RQMWR RXU
1 RAVDADUHEP SIRQSUFHR R \WHSUCRSDOIP RXQAHIR SOV DFRXHG DG XCEOG LQMBAN LL PIOROR RU 1 RM/DD
Z HIKWGDHIIHUWHE-P SIRQSUFHR R \WHSUCASDOTP RXQAHIR - SOV DFFXHG DG XCEAGLOMMADGG LLL PIORQR RAUJ 1 RAVDND
Z HIKWEDHIIHUWHE-P SIRQSUFHR R WHSUQRLSDOTP RXQARHIR SO DFRXHE DG XCEG QM) RVKAK UHG-P SWRQ/DG B EXUADHY Z H
UVFRIQIHSD P IARQGWROHI® H WIXMKP HOWR G-EWGHHLRM 2 / RY 7THP ' HEARWHFRQRIEDAG LCDCADOMIM HOVIRUP RM
LQRP DIRQ

| RWRQFRQHINEBICRMIQBA-P HMDQGHMXMY DR * XUQ) \WH\ HIUHDGHG' HA-P BHU ZHURIQIHGDBRWR P LERQIRWH
-0MY (T DARQ7 WWQVIRMRQ/DJG\KHO D ( TXUY DARQ7 UDQMOANRYY Z KLFK WHBUIHOMKHFRQUGHDIRQSOGIQH AHWR WHRIWLEIOMP VR WH
SROMWEBIL RAV * XUQ) \WH\ HIUHQG-G' HR-P BHU ZHURIQIHGD  PLARQGWIRMHIQGAPHIR P LARQIQDIIGIDM
SUWASDOIPRQR \WH  &RMHMEDIL RM/ 6HHLRM 2 / RY 7HP ' HEARWHFRQRICDMS | LQDCADOWIAP HOVI RUP RUHLQ RUP DARQ

,GFRPH\E[ BHHIWH SHOH ) ROWH\ HIUHGS' HHPBHU ZHKOGDQUGRRP H\Yf EHHIVR P LAIRQ Z WK DQH I HAWH\G DMR
GXH\R DEWEH RHIGFRP H\E H/R PIEIRY ) ROWH\ HOUHGHS' HH-P BHU Z HKOGLGRP W H SHOHR P IGIRQ Z W)
HIHAMH UDMR CHWRIFRPHEHRHIGFRP HVf R B@RY ) R\ HWHEGS' HHPBEU DG RXURYH.D@H | HAYHE DM
ZD/QAl HMOMOOWHWIMRY IDMR SUP DIO GHWRWHH I HWR WEMLGFRP H\E] HY WHAYLGHIB/ BFHYHE GHEAIRY HIXWY EDHEFRP SHODIRQ
mmwmmmw D: HW LWIQDISSRWRP HOM Q¥ AKOQHHIPAGL)  DOGRKOQIHVIQ3HIK ODQDVFRSRDM




7EGIR &
2 @FRP H70 WAR RAUFRQRICDAG LCDGADOWEMP HOVP RUHIRULQ RUP DINRQ

$VR ' HHPEU DG ZHKDGS 6 |HEHDIDQGMEML 2/ FOWIRZOG/R  BARODG  HAOR) WSHAWHD 0 0 R
WHHL12/ FOW IRZ OG/H SIHDVDIRVAMWEHEHD 06 ZKOIRKHYKDYHQRH SIDIRQGIM 3RAMNII XUMUHGI MIRQRMH
LP SRMRQR Q. RUGRUDHG\E H/P D KDYHDMIQU LFDQWAH | HAARQRXUL XXUH\E CEGISRIMRY 7 KHLP STFR DO \IKFK FKOQIHZ RX@G EHUHFRG-GLOWH
SHIRGLQZ KIFK \WAK LQM SUBMRQLY UHFHYHE RUGE MDNRQLY HIRMG

<HU( QGG HHPEHU &RP SDUHG\R<HDU( Q35 HAHP BHU
SHHAR: WP 0 DEIHP HQAY' NAXWRQDQGS DOMYR! ) LDGRDORRIBMRODOGS HXAWVR 2 SHDMR)? 5 HXOVR 2 SHDIRY LQRU
$SQOOBHRYWR)RP . IRMH\ HIUHGHS' HHPBHU IRUDAVAXWRQR WHUAKXOVR RSHDIRYYI ROWH\ HIUHIGS' HHP BHU

FRP SDHG\R\WH\ HUHGHG' HRHP BHU
&DSIMICE HRXURHYDQG/ LTXIAW
2 M

2 XUSUP DY VRXUAHVR @NXL.AW KDYHEHHQWURKIK GHAFDK SUIRVIGHGE. RSHIDIY) CRAYIMY ERWRZ LQIVXQE-URXUS UHAVY CRLOW IMKOGRHVR
GEWIGG XY VHRXUMEY DG DEAURDOFRQUBMRYYT URP. RAUDKHADBY [FOGQ) RUGIRIRY SONMGHIKLS 2 XUSWP DY XVHR FDWK KDVEHHDI RAKH
H SRDIRQ GHYHESP HQADQGIFTXMMWRQR  RICDQGQDMUD) DY SURSHWEY $ VZ HGHYHIRS RAUUHYH/ Z HARQIMXDDM P RARUZ KDAFDEMIOARXUAHY
LFO@Q) HNXAW DG GHEWLCDGRLQIV DUHDYDMEGIVR P HAARXUI XUHUHI LCDQRDOREM DARDY SOIQGHSFOSAMICH SHIGWUH R DOG @NGW
UL HON 2 XUNAMUH\KERHWLQ GHYHBRSLQ) RXUSURYHS UAHLYHY DG SURGANRZ LTEHKLIK® G-BHIBHWRQQHNDK SURMGHGE! RSHDI) DRV
DG \WHFDSMIOUARXUAHY DYDOEGIVR XV

7KH&UEW ROV KD/DERWZ L) EDHR  BGRQDGHUHYBG-UFRPPIWHIVR BARY 7KHERWRZ 1Q) EDHLUBEHMP IGHG
\FP L DO EDHGROAHMIQ! CRRYIGFOGQ) RAUUHYHY (DMIOIDY 1* / VDQGROFRP P RAW SUFHY DG\WHYDDHR RAUKHIHSRWRIR 7KHQH W
UHEHALP LCDIRQR \WHERWRZ LQ) EDHIVAAKHEBGWR RFFXULQS SUO ) RUDAVAXWRQR \WHUMWR DGHRUDHIQWHERIRZ 1Q) EDHXQEHWH
SUGEWCAON VFH: WP $ 51W) DRRY? 7 KHERWRZ Q) EDHXQGHMHEWHEYY CRONVP D EHWGHEGL FRP P RAW SUFHVGHRICH Z KIFK FRXG
KIGEHURUSUAYHMVI URP P HAMY) RXUIXAMUHFCBABOGHHSY © HP D DOR EHUATXLUHGWR SRWIGAWR DCFRIMAICDY| LQDCADCDAXUDGFHR  RAUSHIRP DFH
XQE-URHIEQFRQMFXDCDUDQI HP HQWV Z KUFK FRX@S DBYHYHD [P STRADYDIDEGI QNG XQG-URXUE WHAVY CRLON

2 XUFRP P RAW KHEJHSRIMRQSURYLGHYXVZ W ATX AW | RUDSRMROR  RAUSIRGANR) EHFDAHIVBURYLGH/XVZ WK \RHUHDMYHAHMIQN R
UHFHYLQ) DSRINRQR RXUI XMUHH SHARG URYHAYT URP. RSHIDNRQY GRS SRMNIOGH-RICH/LQWHSUFHR (DMIDDIDY ' XHWR RXULP SIRYHGATX.AW DG
GYHIHSRIMRQDYFRP SIUHG\R SDAMBYHY \KHSHFHQMIHR RXUH SHAWG SUIRSANRQWDAZ HKHEJHKDYGHRWDHS ) ROWH\ HOWHIGS' HAHP EHU

DG CSSKIPDMY DG UASHAMHD R RXUSIRSAURQZ DVKHEI HEWURKIK | L HSSUFHFRP P RAW\Z LBV $ WP LQJ) RXU
SIRGANRVWHVIP HD/RUSIRGAIROLQ DS IPDMD R RUSKRGANRQIRU  Z IEHKHEIHG\WWURKIK | ] H3SUFHFRP P RAW\Z DBV 2 XU
CELOW VR P DNHMLI QU LEDQATFTXMMRQY | RUFDUK Z RXGE UATXLUHXVAR XM HERWRZ LQIVROWHE UHAVY CAAW RURBEIQ DEAMRIDCHNXW RUGHEWLCDGAQ)
ZKIFKZHP D QRAFHIEGI\R REBIQROWP VIFFFBBEGIR XV RUDADED 7 KH&UHAVY ROV IVIXQGGE, DM QAFDMR EDQN © HEHDHYHWDAKH

SDMASDONVLQWHW QA FDMKDYH\KHFESCEONV R XQGXS WR\KHUPXUWHWARP P LW HOV, | RHRUP RIHEDONV\KRXG (RAEHCEBI\R GR\R ZHP D (RKDYH
\KHIXQDYDMHOW R \WH&UHAVY CHOW

&OEMUBSHEQI DG &CEABOVXGIHV

) ROH\ HIUHG-G' HHP B RAURBCFRORICDMS FDBMICH SHIGWUYZ HMDSSUR LP DAD P IEIRQ LFOQQ) G O
FRP SBINRQH SHIGWUWVR P LGIRQ GDHREOEAWRY/R P IMRQDQGRM-UFCSMICH SHAWUWR  PLARY 2 XUGHAFDSABCEXGIHVRU
v BARQW AQORY 2 XUEXGIHAFOGY DUDJHR PIIROW P LARQIRJGKIY DGFRP SBWRQDG P LARQIRU
GDHRGH SHAWH/ © HERRABXGIHNVRUDFDAMUMRYY * XU ZHSOQWARPSBIM R QHWRU] RQBLY HIVIQWHS SSOOFKLIDRYVDIQ : H
SHIRAFID Wz RAUFDBABCH SHOGEWMUHYDOG DEMWRXUEXGI HADQG LW DERFDNRQEDHERQANGW G WAXOV GDHRTSCFNAMMNRORSSRIMUY
DQGFRP P RAW SUFH/

2 XUFCBABCEXGIHAP D EHDGWMWAG DY EXMQHN FROGURQYZ DUBQADAKHLP RQMIP 1Q) DQGDIRDIRQR FOSANCH SHIGWUY/ LV OUHD
QWFHIRDY D5Z MOQRXUFRQNRD | DMIOIDY 1* / VOQGROSUFH/GHRICH RIFRIVIGRBDH \R GYHY\WDAER GRAJHH.DMDQ CFAHBBEBIGYHR
FRISRIDMUAMEY ZHP D GH HUDMI QU LFOQABRMRQR  RXUBXGIHAG FDSMICH SHIBWWUA/ XQMDMMUISHUIRG/AR DFKUHYHWH GG EDDGFHERE HO\RXUAHY
DGXHAVR OTXLAW DUGWR SURUIMY HFCSMICSURWRANVKDAZ HEHTHYHKDYHWHKLI KHWW SHRAMG WMV DG SRMMIOR JHHDMGDUWP FDK 1GZ V

YDHGROWMS SUFHVDVR ' HHP BHU Z HEHIHYHWDAHAFDK SURYLGHG | URP RSHIDIVY CRAYIMYAY DG DYDMDEGI ERURZ LQIVXQGHMH
&UHEVY CRON Z LOEHK | LEHMAR P HIARXUFDK UNXLP HON LFOAQ) QRUP DORSHIDMY GHHBY G-EWHYIFH
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REQIDIARY/ FOSMICH SHIBWUA DOGARP P LW HOW DG FROMY HIALHY | RUDMBDVWHCH W P ROAV ) RUP RIHLQ RUP DRQRQRXURXNIBEQ)
IQEEWEHW \FH32 * HEV JUHP HOW'

$VR' HHPEU ZHAGRMDHDQ R EDOGRHWKHHADUDR) HP HOVRKHDQ FROMPNICFRP P WY HWI RUILLP \MDQSRBNRY JD/
SURFHMQ) DOG! IIPARDIRY JDKHIQY DQGFRP SURMRQVHYLFHY QG MGG SO P HWREQIDIRYY
&DK) BZV

7 KHI RTBZ 1) VIEGIXP P DU H/RXUFDK | BZ V' LOWRAD5/

<HU( Q@G' HAHP EHU

1 HVFDK SIRNGGE. RSHDIY DRI/
1 HVDK XVHGLOLQYHIY RN
1 HVDK XVHGLO! LODGAQ) R
1 HAGRUDHLQFDK DQGFDK HIXLYDBON 2 2

<HU( QGG HRPP B &RP SDIHS\R<HU( QGG HRHP B

2 SHDMY SANAWY 1 VDK SIRMGGE RSHDMY CRYMWYZ DY BTRODG  BARQIRMH\ HWHES HHPBU oG
UASHAWHD 1 HVDK SIRVIGHGE RSHIDIY CRAMNAYIGRUDHESUP DU GHWRLGRUDAVIQFRP P RAW SUFHY/ERK EH RUHDQG O WUWHH I HAVR \HABG
FRP P RAW G-LIYDAYHY SOMDED R IVHAR. GHRUHDVHS SURGANRQ DOGLGFUDAHG DG YDBUP \Bf HY/ JDKHIQ) FRP SUAMRY SURFHMGQ) DGWIQSRMTNRD
H SHOHY JHHICDQG 0GP LQMADIYHH SHOHYDOGGWH/RQP CUNHMY R EHE HOSHIRGY

2 XUQHARSH.DI) FDK | BZ VIUHVHQURYHVR P D) YOULEGY \KHP RAYLIQULFDQAR Z KIFK VWKHYRDMIWV R (DMUIQIDY 1 * / DQGRCBURHY DY
Z HODY YRIWDW LOWHFDK | GZ VDMIEX\TEGIVR \HMBP HOAR RXUFRP P RAW GHUYDAYHY  3UFHYI RUGDMIDCIDY 1 * / VOQGRCOUHSUP DU GHMP LGHG
B SUYDAY P ONFRGEWRYY 5 HIRDINEZ RET IGHHRERP LE DR Z HDXHU LG UDKRKRMUHFCSOAMY VR HFK P OUNAV \WRUDJHFCSCAW DOGRMH
YOULEBVLQ OHFHWHP DNANRQEURY | RAWHHSIRGEN ) RUH [P SO WHLP STAAR WHE29,'  RABUHIN UEFHE I GEDCGHP DG RUQDMIOID/
1* / VOQGRO 7 KHHI DRRYDHEN RIGRUFRQURCDOG DUHAL LEXOWR SUHAFW ) RUDEAWRIDOQ RIP DARQRQWWHIP STAMR FKOQILQ) SUFHVRQRXU
ILCDADCERMNRD VHHE WP $ 4 XOQMBAYH DG4 XODBIYH' WVRRXUVS ERVO DN/ N

O $ PRV 1 HAFDK XVHGLOQLQMXG) DRV IGRUDHS | BRP P LERQIRMH\ HIUHIGHS' HHP BHU W PLORQIRU
WH\ HOUHGG' HRH-P BHU SUP DUO GHWR DQLGRIDHIQFTSMICH SHIGWUR P IRQEHE HHQSHIRG/ 7RECDGAUR)WRXQBURMHG
SURSHWAV DG A DOGARP SBURQFRAVLGRUDHS | URP P IIRQGUQ) WH\ HIUHG-G' HHP B W PLAORQGUQ WH\ HIUHGG
' HHPBU SUP DO GHWR LGRBDHGVHYLFHFRINGQ CIRQ G DG FRP SGURQ AN DOGGDUQ) CRWW EHE HQSHIRG/

) LOAQ) $AMMAY 1 HAFDK | BZ VXVHGLQI LDIAQ) DRI LGRUDHG | URP P LARQI RAMH\ HIUHGHG' HA-P BHU W

BARQIRMH\ HUHGEG' HHPBU " XUQ) WH\ HOUHQGS' HAHP BHU ZHMKG P ILARQDIJWIDMSUCHSIIP RQMR
1 RW P LARQDIJ U DMSUCASIITP RXQAR 1RWOEG P LEIRQDIJUHIDMSUCASDOP RXQWR 1RW W PILARQR DIJWIDM
GEWWBOGFHFRIV R Z KIFK SURAHHB/Z HHXHG\R L UHHP P LARQDIJ W) DMSUCASITIP RXQIR RXU VHRRUGRMW/GH' HHP BHU

ZKIFKZ HHIX® BIHG 1L WHEHP P LARQDIJ W DMSUGASIIP RXQAR RXU \HQRUGRM/GH-XCH Z KK Z HHIX® UG

L WBXUKDH P LARQDIJUIDMSUCASIOP RQMR RU  1RM/ LY WEHP P LARQDIJWIDMSUASOIPRQAR RU ~ 1RM Y

WP PIARQDIJUIDMSUCASIOR RAU 1 RAVOGG YL UED DORAMEDAQ) ERURZ LQIVRQRXUEUHAVY CHON $OR GUQ) \WH\ HIUHIGG
C HHPEHU Z HFRP SBIMG\KH- DO 6KOWH2 |1HIQ) DOGWHO D 6KOWMH2 |1 HIQ) DOGXVFG\WHSURAHHB/D0GOSSIR IPDMY P LARQR
ERURZ LQIVXQEHNHVHIRUVHRXUHE UYROLQ) FUEWER@N DI UHHP HOAQH | HAVBURAR 2 AREHU WRUBXADOH P LERQDIJUIDMSUCASID
PRQW WH  &RMHWEB!I1 RAVIQSUYDMY GHIRMDMWIQIRAIRYY $ GAURIDD GAUQ) \WH\ HIULHGG' HAH-P BHU ZHUFHYHGED
P LARQSD P HQVURP 0 DWADDGAVMEMWG P LARQWRWHCRFRQURALY [QMMAVIQ0 DWD 6HH1 RM 2 7WDQUANRY/OQGL RM 2 / RY 7HP
" HEWRUP RUHLQ RUP DARQR\WHHWIQLRNRYY HASHRARYHD

" XUQ) WH\ HOUHGG' HHP BHU ZHLUGHPHS  PLORQDIJUIDMSUCHSIOIPRQMR RU 1 RM/DGUBSXADHG
PIIRQR RAJ  1RWOEG PIIRQR RU  1RM Ll UBXADHS P LARQWIMVR RXUFRP P ROWKFN DADVRBCFRWR CSSUR LP DMD

PITIRY UL GVMEXAG P LAROWRWHQRFRQWRTILY [QMMNVIQ0 DMFDDG LY SOG P IARQIQHP SR HHZ WWKRTQ) B H/I RUYHIAG
HIXUW EDFGLZ DB/ $ GAMRDD ZHERWZHG P LEIRY GHARQRXUSUHEVY CROW GAUQ) WH\ HIUHIGS' HRHPBHU
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<HU( Q3G HHP BHU &RP SDHG\R<HDU( QGHG' HHP EHU
SHHAMR: WP 0 DQDIHP HQAV' WVAXWIRQDQGS UOMYVR ) LQDGAO0 RBWRQDOGS5 HXWVR 2 SHDMR)? | &CEMCE HRXUAHVDQG/ LTXAW 1Q

RAUB QOB FHBRYWRQ) RP . TRUWH\ HUHG-G' HRP B IRUDAVPARQR WHFDK | BZ VIRUWH\ HIUHGHG' HRHP B
ARP SDHG\RWH\ HUHGG' HRP B

' HEV JUHP HON
&UHAVY DAOW

© HKDYHDVHQRIVHRXUHG WYROLQ) FUHAWIAMN Z W DFRQRMXP R EDNGEHY 2 Q2 AREHU Z HHQMVGLQR DQP HG-GDG
UANBIMG VHQR VPG BYROMQ) FUHAWEAMI WHEUHAVY CRON YRURZ LQIVXQEHMWHE WHEVY CRAON DH\KEMAAR ERURZ 1) EDHIP MIMRQY/EDHGRY
WHFRIDMIOYDOHR RXUDKHN QG DUH\KEMPAR U XOUN-P L DOQOOHHMP LQDIRY $VR ' HHP BHU WHERWRZ IQJ EDHZ DV BARQ
DGOEURRPPIWHIWZHH  A@RY 7KHQH WHHMP LDIRQR WHERURZ 1Q) EDHIVAVAHGGR RFEXULQS SUO 7KHP DMINWY GDMR WH
&UEY CRON MKHHIMHR L 2 AREHJ DG L \WHAMKDAY QD VSURAR\KHHIDHWWABAG BGE-P SIRQEMR 0 \HIHVR $ QMR
WHRRAMBRAQ) VHIRUGRMY

$VR' HHPEU Z HKDGDQRANBQEQ) EDDIFHXQGHMHEWEW (AOWR P LARQDGRAMBOAQ) GWHYR FUHAWR

P LARY
7 KH&UHEYY CRON SURMGI RUERIRZ 1) DAWHIDOS GXVMG7HP 6HRXUHG2 YHOQUIKVW LCAQ) 5DM 262) 57 DS GAVMG' OO 6P SBf

62) 5 RUDQS GMCDMYDHS DM HIFK DVGHIGHLQWWH& UHAVY CROW
7 KH&UHAVY CRON FRQEIQ/ UAMPMYHFRYHDQVKDAP D @P WMRKUCELOW R [P RQY RKHAMQIV
LPXUDCAWR IO QEHAMIHY
\HODWHV
P DNHGOQ\RRKHY
P DNHIQMMW HOV
HQNULQR P HIHY
Solel{lelecY,
KHGIHI XMUHSURGRIRQ
XU DG
HQIDJHIQFHYEIQRAHMDQIRIRQYZ MKRWKHSURFRQHAR \KHOQEHY

7 KH&UHEVY DALMY DR BN/ XVR P DQEIQWHI RBZ QY [ LQOGADODARY \KEMAAR FHMIQH FFBRYY 7 KHPXUWHQADAR DOGWHGYHIIH
DR DUHMAMG TXOUM®

DPIQPXP FRORUDAGRAWOADIRR R DANHHIGR HOFK [ \FDODXOMU DOG
DPLj IPXP GYHIJHWDARR \REDG-BAR( %7' $; IRAMHWDAY IRUDOUMSHIRGR R DAKHHIGR HIFK | VFDODXOW
$VR' HHPEU DG Z HZ HIHLQFRP SIDFHZ [\W \WH CESIFTEG! FRYHIQN QG UDMRY XQEHAHE& UHAVY RO

6HH1RM 2 / RQY 7HP ' HEAR\WHFRQRICDMS | LCDGROOWBAP HOVIGFOGHGIQWLYS QOO0 HERWRY) RP . 1RUP RIHLQRIP DIRQRQRXU
&UAVY CROW
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6HIRUB QHXUHG1 RMW
7 KHI RTBZ LQ) \BEGIVXP P O} H/FHYBIQP DMIDOMP VR RAUNHIRUXQHRXUHE QR DQG FRQYHMEGI CRAVRAMBEQ) DVR ' HHP BHJ

& RQMHMEG!
1R 1 RMY 1R 1R

2 XMBQEQ) SUCHSIO LOWRADXG/

, QMDA

0 DMUIMY DM -X0 ) HEU@Y 0 DK 6HB\WP BHJ

, QMHED. P HONDM - -X0 YJHE  $X 0DJ 6HW 0DJ 6eHW

0 DN\HZ KRBIUHEP SWRQ@M -y ) HBU@Y 0 DK 13
2 QRUDWUWHHCEDM ZHP D BGHP WHCSSIFCEGIVHIFVR QRMV 1QZ KRBIRIQSIWDAD WGP SIRQSUFHHIXIOR R \WKHSUGASDIP RQABEHP HG \RIHKHUZ W CFRXHG DG
XEOGLOMANKS R \WHUGE-P SIRQEM $ WD WP HSURM\KHH@M ZHP D UEHP \KHGRAM/ DD WGP SIRQSUFHWDNCFOGH/ D CSSTFLEGISUP [XP DV/GH IQHGLOWHLGE-OMIY
RWKK

TKHIQGDMHIRHOQ WH  &ROMHWEGIL RWGERYQRAIBZ X\RFOIRITD BEHP WH &RO/HIEGI1 RR/SURM\KHP DMWY DM
6HH1RM 2 / RY 7THP ' HEAR\WHFRQRIEDAG! LOGADOMIAP HONVIRUP RIHIQRIP DIRQ

D HPD 1URP WP HVRWP H VHHN VR UANHRUSXURKDHRXURNABIE Q) GHEWMURXIK FDUK SXUPKDVHY QG RUH, FKDQIHVI RUHTXWY VHRXUMY RSHD
P DIN/SXUFKDHY SUYDMD GHIRIDMEWEQIRNR/RURKHEZ M $ Q. VKK UHEXUFKDHY Z LODG-BHIG RSO P DNVRQAMRYY RAUGTIXGW
UL HON FRQAFXDOUHAMENRQY DG RKHUI CRRY 7 KHIP RXQIVIQYRYHE FRXGSEHP DMIDD ' XUQ) WH\ HIUHIGG' HHP BHU ZH
UBXAGIGRUHP G  BQRQDIJUHDMSUGASIOIP RAQIR RAN-QRIXQHXUG@RM (FOGQI DOR RU 1 RMW/DIGSRWMRY/R RU
1RWDG  1RAV ,QDEAMRY  PLORQDIJUIDMSUCASIOIP RXQMR RAU  &RQMHIEGI1 RM/Z HHFRQHWGIQRCSSUR IPDMD P IARY
\KOUVR FRP P RQWIRAN GAUQY WH\ HOUHDGHS' HAHP BHU

7 KHVHQRUGRMVLQEHQMUHIFK FRQEQ UAAMEVYH FRYHCDQW DG WA AMPWRXUCELQIY \R LGPXUDCAMRDOG-EVIQBWDSUR IRP DP LQP XP LQMIY
FRYH.DJHUDAR WXL HR VP DQEGHS : HZ HHLQFRP SIDJFHZ W \KFK FRYHIQNVDVR ' HHP BHU 0%

& UMFDCS FFRXQAQ) 3RIAHVDQG ( VAP DM/

7 KHAVAAWWRQ DG ODOMYR - RXUI LQOGADCFRAWR) DG UAKOVR RSHIDRQY DUHEDHG XSRQRXUFRQRIEDAG | LCDGALCOWBRP HON Z KUFK KDYH
EHOSUBDUGLQIFREFHZ M* $$3 7 KHSUSODIROR RXUI LCDGALCONBAP HIVUATXLUAXVAR P DNHHANP DM/DQG DAXP SINRQAKDAT | HRARH
WBRUWGEP RXQVR DAHV QCELOMAY BYHDMY H SHOHYDOG HDAG AVFRKHR FRQMI HUWDKHVDQGACEMNY  &HISIQIFFRXQIY SRIFHVIQRYH
IMGIP HQWVDQG XQRHEE QAR \KAK DOH \MIAKDAHIHLY BDRIEGI ONHIKRRG\KDAP DMUDED Gl HHATP RXQIVARXESKDYHEHHQ UHSRUIMG XQEHUGL l HIHQV
FROGWRYY RUL Gl HHQADAKP SIRQVKDGEHHIXVHS : HHYDDDMRXUHWNP DA DQG DAXP SNRQVRQDUHIXQUEDAY : HEDHRXURKIP DAVRQKIMRUFD
H SHIHIPHDOG YOURXYRKHUDAKP SWRQ/AKDATUH EHIHYHG\R EH U-DRCEGIXQEHMHALRXP WG/ \WHUAKOVR Z KUK IRUP \WHEDMYI RUP DNGY
IMGJIP HQVCERAMWHFDL LQ) YOOH/R DAHVDQG (CE MM/ AKDAHCRAMDA0 CESIBHONURP RKHARXUHY $ FXDOAXOVP D GLHJIURP \KHHHWP DRV
DG DWKP SWRQVXVHBLQ SUHSDUDARQR RXUFRQRICDMS | LCDGADOWEIAP HQV 2 XUP RUMMLI QU LIFDQATFFRXQIY SRIAHY/ DG HMP DAVIGFOGHWWH
\KFFHW XCH I RWP HRRGR CFRRXQIY) | RURKUSURGAUNRQ DALMY HXP DM/R CDMUIOIDY 1 * / VDGR OUHYH TXOQM/ DG \EEE] H3P HDXUMHR
IXMUHFDK | GZ V DOGLP SO HWR SIRYHGSURSHWY © HSURVIGHDQH SDOGHEAVRXAWRQR RXUP RIHMLI QU LFDQAZFFRXQIQY) SRIAHY HAP DM/DQG
MGIP HWVEHBZ : HEHIHYHWHHDAFRXQMY SRIAH/UH GRARXUP RUAVLI QU LFDQAAKP DI/ DG DRKP SWRQ/XVHGLOWHSUHSIUDIROR. RUFRQRICDMS
I LCDCADOWIAP HQV 6HH1RM 2 6XPPOY R 6LIQUFDYVS FFRXQIY 3RIAHVRWNHFRQRIGDAG | LCDGALCONBA HONVI RUDAVRXWRQR DEAURI0
CFFRXQIY SRIAHVDGHWP DM/P DGHE, P ODIHP HQV

6XAFRM X 11RIVO HNRG

7KH&RP SIQ CRFRXQVI RUWQ@MIDIDY 1 * / VDQGROH SRIDNRQ DG GHYHESP HOATRRMNA/ XQEHAHVKFRHAM XCH I RWP HARGR
CFFRXQIY 8 QGHMH\XFFHM XCH | RIWP HKRG \KHFRIWVLCRXUHGWR CFTXLUH QU DG FRP SBIMSURGARNHZ HIY GHYHBSP HQAZ HIY DG XQEYHBSHS
GDH/OHABMI HG 2 LODQGI DVGDHIFTXMWNRQFRWVCLUHDOR FOSANT HG ([ SRDMRQFRW LFXAQ) SHYRIHIDGRMHUQMIDOFRW JHRBILFDD
DQGJHRSK\ MFDCH SHOMY GHD UHQIBY | RUJDVDQG R OB/ DQG FRAVDARFADAG Z W XQKFFHM XOBDHLFIXAMMWRY DHADU HGVRH SHOHD/LGRUMG
([ SBUDRY GUACY FRAIWVDHIQUWIT FOSMUT H5 EXVWADUIHGWRH SHOHLL DUGZ KHDZ HGAMP LGHWDAKHZ HOERV RAVFRQEIQUAHYHVIQFRP P HIADID
YICEGITXOQMY 7 KHERP SI) UM VH SRUDMRQFRAVUHIDAG\R Z HIYLQSURI UK DAWHHIGR HIFK TXOWRUDQGP DNAVDGHMP LCDIRY EDHGRQ
NFZQ
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UAXOVR GG DAKDAMP H Z KHKHAWHFRIVVKRXG FRMHR EHFCSMI HGSHIAQ) | XWWHUZ HDMIGY DOGUWAKOV RUFKDUHG\RH SHOH © HKDH
CRACPAUBGI0 KA FKOLIHVIQWH\ HOWHIGHS' HHP BHU G 7KHVOBIR DSDUOLQMMINQ D SURYHS SURSHV LV CFFRXQMG | RUDY
DCRIP DO HVIGGQRIDOQRUIGRWLY BFRIQ] H3DVEQ DAKVWDR HAERYCRALIQLLFDO® O HAKHXQWR SIRSENROCP RW DIRQWDM $
JOQRUBRWLYUHFRIQ] H3| RUDTRKHMIBYR SIRGAQ SRSHWAY

8 CBURYHS SURSHWY/Z AW \LI QU LFDQATFTXAMMNRQ FRWV CUH DWHAHG | RULP SDLP HQARQDSURSHW B\ SURSHWY EDVY DQGDQ P SOUP HOAQ YODHLY
FKOLIHG\WRH SHOH , P SOWP HQWYDXAWHG EDHGRQUHP DQQ) GDHWMP V GUAQY) WXV BAHYRUSHIRIP DFH FRP P RAW SUFHRXERNY DG XMUH
SOONARGHYHES CFUDIH 8 GBURYHS SURSH WA DQG\KH UHIAMS PRV DUHWEQM HUHGVR SURYHG SURSHWAY Z KHQUAHYH/ DIHAVFRYHBGRQ RURKHEZ M
DMIEANGVR WHSURSHWY  3URAHHGYI URP \DBVR SOMICLQMIAVIQXCBURYHS SURSHWNAY DUHOFFRXQAG | RUD/DUHFRYHY R FRWZ IWRAMBFRIQUROR D))
JOQRUBRW XQUDXHFRWDY EH-QUHFRYHBG , P SOUP HOAR RCDQG.) DY SURSH A UHIAMG AR XCBURYHG SURSHMY| RUBDHAAKDNKDYHH SILHG RUDUA
HSPMG\RHSWHZD/  PIORY PLAORQDMG P IARQIRMH\ HWHGG HHPEU DG UASHRALYHD

7 KH\KFFHM XCH I RWP HNRGR CFFRXQIY FOQKDYHDMLI QU LFOQAP STRARQRXURSHDIRDOUAXONVZ KHDZ HOHHOMUQ) DQHZ. H SRDRY DD
|QDQIASDIRQR 1L.QAQ) DIDVDGRA IHBWDZ LOEHWHI REXVR | XXUHGHYHERSP HWBIAY DR 7 KHLQWICH SRDRY Z HYP D EH

XQIFFHM XCDQGZ RAGEHH SHOHGL WAHYHY/DHRVRXQGLQHRGRP IF TXOQIMY  6HAP LE FRAVFDQEH\EWEQMD Z KLFK Z L@UAKXONQ DEAWRID

H SERUDMRQH SHOAYZ KHLGPXUMHG $ GAMRDED \WHIOSSTIFDARQR WH\KFFHAM XCH I RWP HARGR CFFRXQIG) UHTXULAY/P DI HIDOMGIP HOAR

GHMP LOHWHSURSHURDWIL LFDIRQR  Z HIY GALI QDM D/GHYHERSP HQBCRUH SRDRLY  Z KLFK Z LEOXAP DMD GHMP LGHWH SURSHUDFFRXQIG) WDR HW
R WHFRIVLGPAUG

1 DMUDD DV 1* / VDQG2 LC5 HHYH4 XDQMHYDQGE\BQELE] H30 HDKUHR ) XWMUHEDWK ) GZV

2 XULQMIDOMKQFDOWH | SUSDBKHHXP DAVR (DXMDOIDY 1* / VOQGROBHYHY DG DARADAG I XMUHGHNDK | BZ V Z KIFK DHD@MGE
RAULQE-SHIG-QNHHYHHILGHY & XUHNFFRXQIY JXEEFHDBZ VRI® SIRHG@DMUIDIDY 1 * / VOGEROMHYHAR EHLGFOG-GLQRXUILGDADD
WDAP HOMAVFBRAXUAY 7 KHB( & KDVGH LGHE SURYHG URHLYHYD/ARHHEP DMG TXOQME/R QMIDOIDY 1* / VOQGROY KIFK JHREILFDCOQG HYILGHIQ)
@DUG-P ROAMDMZ W U DRIEG FHYEQN \R EHUFRYHIEGILQI XMUH\ HIWI URP NIRZ QUAHYRLYXQEHUH LMY HRQRP LF DOGRSHIDY) FROGWRY/
SURYHG XQEHYHBSHG UMYV LFOGH UAHYHAKDADHH SHRMGWR EHGUCBG DQG GYHESHG Z WLOI LYH\ HILY Z HOKDADHQRABIADG Z WLQI LYH\ HOLY
IURP ERRN.Q) DUHUHFDWI LG URP SURYHG URVHLYHAR SURTEGIBAHYHY 5 FHYHY DHXVHGLORXUGHSBURQ FOBXOMRQ DOGLQ DAY WHFDUY () YDOH
R RXURCDG.JDVSURSHWAY

2 XULQG-SHIG-QAAYHHI LGHH Y DG L QMIDOMKQEDOWE | P XVWWP CNHDQ® BHUR \KEMRRYHDWKP SIRQVEDHE RQWHUSUR HMRIO

MGIP HQNQGHYHBSIQ) BAHYHHXP DAV 5 FAHYHHKNP DY/ FROIGHUHFHNBUIRANR GYHY DG RKHAMKQADOQ RP DIRQCERWWIFK I HT 1 DMIO
JDV 1* | VDQGROMHYHHILGHIQ) LVD\VEMAHSURFHVR HANP DI XQGHIURXQG CFRXP XOMRQY/R DMIDOIDY 1 * / VDQGROKDADQRAEH
SWHRVHD P HDXUHG 7KHIFRXUR R DQ UAVHYHHANP DMLYDIXQRIRQR WHTXDDW R DYO.OEGIGIDONGR HYIGHIQ) DOGJ HREILFDOQM SABINRQDOG
IMGJIP HQV 3HIRGE UYIMRQARKHHANP DG UAHYH/ DG XMHFDK |GZ VP D EHGHHAOY DYDUAKXOR DQE® EHUR |DRRY LGFOGQ) BWHYRU
SHIRP DIFH QG GIAQ) MIQIDY 1* / VDQGROBUFHY FRIWAKDQIHY WRKQRBILFDCDGYDERHY Q. JHRBILFOCRUIHRSK, MFDOEWRURKHUHRQGRP LF
IRRY $ FFREQIO WWHYHHAP DMWDOHIHHDD Gl HMQVRR WHTXOQIMEVR @MIDOID/ 1* / VOQGROKDAHXANP DMY WFRYHBG : HFDQERW
SUHARARHIP RQVRMP QI R IXHUAHYHUYMRY/ $Q WJIQI LFDQABYMRQ/FRXTS O HAAKHI XXUADP RMY DARQUDM/R FDSMIT] HS FRUVDQG UKV
|QDP DMIDCDXANP SOUP HON

,PSOULP HOWR 3WIRHGE3 LRSHIWY

© HHYDOOMWKHFDUW Q) TP RXQ\R RUSIRYHG DMIIDY 1 * / VDQGRCSURSHNAYI RULP SOUP HYNRQ DI HREILFDOAH YR UEDUY Z KHHYHU
HYHWRURKOQ) HYLQ FLURXP WBIGRHVLGRFDMWDAD SURSHWWVFDLY LG TP RXQIWP D CRABHUHFRYHIIE®! 8 QGGHU* $$ 3 | RUVKFFRMXCH I RWIFFRQUY U
\WHFDUY QI TP RXQM FHHB/WHHANP DAG XQRVFRXQAG | XMHGHNDK 1GZ V P HDKUHGXUQ) | XU/ SUFH/DAKHHIGR DTXOML Z HIXUKHUHYDODM
RXUSURYHE SURSHWA/ DQG UHFRUG OQLP SOLP HQNKTLIHL WH DU LQ) TP RXQAR RXUSURYHS SURSHWAVH FHHEHGWHHWIP DAGI DUYDOHR WHSURSHWAY/
;. HAGQRABFREDY LP SOILP HYVI RUSURYHS SURSHWAYGAUQ) \WH\ FDWHXGHS' HHP BHU oG

YDHEROPXUHIWXMUHFRP P RAW SUFH/ Z HRXUWH® R QRATQIASDMKDAQ) VR UFRGOD P SOUP HWAKDL HI RURXUSURYHG SURSHWVIQWH
QOUIXMMH (P DG XQRVFRXQAG | XMUHGHNDK | BZ VDHVHUMHR FRP P RAW SUFH\Z LQJV/ DG D GHRIGHLO SUFHY FRXTS U XOVQWHFDLY LQ)

0P RXQWV AHHEQ) WHHXIP DAMGXQEVRXQMG | XMUHQHNDK | GZ VDAKHHIGR DIXMHU-SRY SHIRG Z KIFK Z RXGB XM XVAR | XUKHUHYCODML 0O
LP SOUP HQNKDLIHZ RXGEEHQHHWDY ) RURXUS \WDDGG0 DUFHIXVSURSHWAY S SUAQY) Z RXGKDHWRGFIHE, PRHWID  DQG

GASHAWHD IURP \HIUHG  GYHYEH RHIXUWHUHYDODNROR \WRHSURSHWAY Z RXGB EHUMXUHG QR GHAR GHAP LCHL COLP SOLP HQNKDUH

Z RXGGEHGHHAOY XQEHF $$3 1 IXMHSUFH/GFIHIRP * HHP B \WHI DUYDOHR RXUSURSHWAVP D EHEHBZ \WHUFDUWY LQJ TP RXQV
DQGOOLP SOUP HAWAKDUJHP D BHQHHAY  + RZ HYHU Z HOUHXTEBIVR SUHERWRP P RAW SUWRHVZ W D). JUDALSHAMBROWIQWHI XMWY/
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) DU9DOXHO HOKUP HQW

7KH)$6%$6& 7TRIIF ) DIUSDOMHO HOKUP HQNVDQG!  VFERAUAY FOUL LHWHGH LQWRQR | QUYDDH HABEQKH/DI WP HZ RINTRUP HDKUKQY
| LUYDOH DQGVHVI RIK GVFBRXUHUTXLUHP HOWVCERXWD.UYDDHP HDAXUHP HQV 7 KLY I XUGDQFRH DR UHIDM/AR DOQRQ LQDGADCDAHN DQG QR OINA/AKDATLA
QRNHRIQ] HRUIAVRHGRODUAXULQ EDLY HI  \RHIQWIOBFRIQUROR DAHNHINP HONRED) DMRQVDQGLP SOWP HONVR (Y HGDAAV  7KHIDU
YOOHLWH SUFHWDAZ HHUP DMZ RXE EHUHFH YHG\R VHODQ DAHARUSOIGVR WM HUD QCELOW LQOQREH® WIQLANRQEHE HH)P DUNADMASIOVDV
WHP FDXUP HUNEDM $ | QUYDOHKIHDUAQ LY/ XVHGWR SURIMY HLOSXWAR YDODMRQWAKQTXHY XVHGUR HAP DMI UYDOH  $ QDWHARJICELON \KEMANR
WHI DUYDOHUBIXUP HOVLYFDMIRY HGZ MMOQWHKIHIAQ EDHEROWHEZ HINBYHIR  LOSXVAKDAM LI QI LFEDQAWR WKHI CLUYDOHP HDXUP HQV 2 XU
DAHAP HOAR \WH\LIQULFDFHR  DSOMEXTULCEXVAR WKHI CLUYDOHP HDXUHP HQAQLWHIMB UATXLUAY/MGIP HOADQG FRUGHY| CRRYASHALLE R\KHDXHW
RUCCELOW 7 KHKLIKHWBURIMY / HHD LV ILYHQVR XCDEWMAMG TXRAG P DINBUFHVIQIRAYHP CUNANI RUGHFDCDWHNVRUCCELOINY DOG\WWHEZ B
SURIW / HHD  LVILYHOUR XGREVHYCEGILCEXW / HYHD  LOSXWDHEE RKHADQ TXRMG SUFHVIGFOGHEZ QS HYHD  \KDADUHREVH.YCE®!| RAWH
DAHARUICEON HMHUGUA® RUGEUHA®

, QRGP DIDYHRXUH SRXMH\R DMIOIDY 1 * / VDQGROSUFHYRDMNY Z HHAIQR GHIYDYHWIQLRAIRY| URP WP HVRWP H Z KIFK P D)
LFOGHFRP P RAW\Z [0S DIWHP HQNV EDIVAZ 05 DI UHHP HOWV FRIDUD) UHH-P HQWVDQG RKHMP LOUDI UHHP HWUHIDAG VR \WH SUFHUMI DARADMG Z W RXU
SRGANRY 7RWHH WOABIDOWKWR RV MVZ L\ DFRXQMSDY Z HU-BRWEHIYDAYHDXHNV DG ACE.ONVRODGHADLY : HUFR GGHIYDAYH
LOWKP HOVRQ\KHFRQRIEDA EDDFHVKHAN DY HWWHUDAHV RUCCELOUWA/ P HDUXUHE DAVCLUYDOH DG UHFR B/ FKOQ HYLOWHI LUYDOHR  GHUYDAYHVIQ
PXUMNMDQQIVDAH RFFXU &KOQIH/LQWHIDUYDDOHR FRP P RAW GHIYDIYHY LFOGQ) JOQVRUBWH/RQVANBIG GHIYDAYHY DHFDMILHEDY
UYHOHYRORXUFRQRICDMG WU HOWR RSHIDIRQY 7 KHI DIUYDOHR  GHUYDAYHLOXWKP HONZ DVGHMP IGHEXMQ) / HHD LGBXW 2 XUGHIYDRYH/KDYH
QREHHQGHMI QDM DVKHEI HYI RUDFFRXQIQ) SXERHY/

: HOFFRXQVRURXULQYHAR HOAQS QALRO LGP XQGEHMHHXW P HARGR DFFRXQIQ) : HHYCODMRXUHDXAW P HKRGLOMWR HONRU
LP STIUP HZ KHQHYHQIVRUFKDIQ HVLQALLRXP IRV LQGFDM LOP DRI HP HMVMGI P HOMKDARHFDUY LY YOOHR \KFK LOYHAR HOWP D KDYH
H SHUHFHGOQRMHUWDD WP SRIDY G-RICHIQYIDH : KHQHGHFHR GRWLQ YOOHKDY R P DD HP HOWARP SCUA\KHI LUYDOHR \WH
LN HAR\KHFDW Q) YOOHR WHLQYHAR HOAR GAMP LGHZ KHMHUSRMIMIOP SOUP HUWDVRIPAUWS |, | \WHI QLUYDOHLY GIWAKDOWHFDUW LI YDOH
DQGP O HP HONFRQUGHYARHGHRICHLO YOOHVR EHRKHUWDQWP SRIDY \WHH FHWR WHFDW LY YDOH RYHUWHI DUYDOHLY UFRIQ] HELOWH
I LD DOWEAP HOVDYDQLP SOUP HWRW 6HHL RM 2 ( TXW 0 HKRG, QrHXR HYVWRWWH FRQRIGDMS | LDQRLCONBA HWI RUIXORHUAVAXAWRQRQRXU
HIXUWY P HARGLOME HON

$VR 0 DK Z HGHMP LCHEWDAHYHV QG FLURP IRV LGAFDMGWDMKH DU 1) YOOHKIGH SHIHFHE DQRKHKDD WP SR
GRIHDQGZ HWFRG-GLP SOUP HYW SHOHR PLARY 7KHIDUYDOHR WHHDXW P HERGLOYIE HIAQS QMRO LOAWEP Z D/EDHGRQWH
TXRAGP DINAFRP P RQWRAN SUFHR $ QMRO LGMWLP DV/R 0 DK JHHD  7KHMZ HHQRLP SOUP HOVR \WHHIMXW P HKRGLOMMY HAD
$QMRO LONP GUQ WH\ HOWHGG' HHP BHU oG

,GFRPH7O WY/

, GFRP H\BF HYDUHCFFRYQIMG | RUXMQ) WHDWHADQG QCELMY DSSURTFK. 8 QEHAMMYCBSURIFK. GH HUHG\S DXV DQG ICELOMA DHUHFRIQ] HSEDHS
RODQIASDMG XMUHVE FROHTXHIR-V DMIEXEEGIVR G | HHIFVERE H-DI LOCADONIAM HONDUY L) TP RXQVR DAHVDQG CCE QMY DG \WHUAGHRRYH
W EDAY : HUFRGGH HBGLIGARP W H SHOHRWWHH \WWRKUGH HIMGWY QCELONAYH PHHGRXUGH HIHGVE] DAV HUFRGDCH HIHGLGRRP HVE
EHCH VR WHH WOWRXUGH HIBGMY, DAVHVH AHHGRXUGH HIBGWY QCELOWY  HOUH\XEMPAR B DQG | HEHDOGRRP HV HY EXWIHAXUH® CQRAQD
FDK\Y SD LQ) SRIMRQZ W URSHAR | HEHIDOLGRRP HVE HY

. HUHFRUGD YDODMRQDIBZ DIFHZ KHQZ HEHIHYHDUORUDSRWROR RXUGH HWHG\E DAHVZ LOCRAEHUDT HG |, QDAHMQ) \KHUDT CHAOW R
RXUGH HIWHG\E DXHV P DEIHP HQVRQUGHY Z KHAMHMRP HSRMRQRUDTR WHGH HWHG\Y DXAHNZ L@EH W HSEDHERQDP RHONHD WO GRW
WIEDGER MGIP HQA 7 KHXGP DMUDT DIRQR GH HIHG\E DAHNLY G-BHIEHIAXSRQRXUDELDN R JHIHDM I XAMUHVE] CEGILFRP HGAUQ) WHSHIRG/LO
Z KIFK RUGH HIMG\E] DAVHIVDUHGHSAMED! 0 DDIHP HWRMGHWAKRHVAKHX GG UYHIDOR GH HIWMG\Y (RN SURWRARG | XMUH\E] CEGILGFRP HOQG
i SOQQQ) MDALHVIOP CNG) \KVDWHAP HAVHAP DMVR Z KIFK P D EHLP SUHRVHGHWR XQ RUAHH I XU HYHOVRUFRQAMR/RANIGHR RXU
FROVROLGFOGQ) FOQIHYIQFRP P RAW SUFH/RURKDQIHAR\Y @Y VOQGUHIXOMRYY 7 KHIP RXQWR GHHWHG\E DAHVARQUGHHG U] CEGIFRXG
FKOQHEDHG XSRQWWHIP RXQVR Wi CEGILGFRP HORNDID JHHDMG RUD/HIP DM/R | XMUHWE CEGILGRRP HFKDQIH $VR ' HHP BHU ZHKDH
UFRIQ] HGDYIDDIRQDIRZ OFHR P LAIRQUADAMG\R & RIUIGR 2 NOKRP DOQG:  HW9 LWILQDWEM1 2/ FOUY | RZ DB/KDAZ HER RV SHAWR
W0 HOHR H SHARG I XMHUHBFHGLGRRP HY CSSRWRP HOAQWRHWEMY

7 KHFDBXOMRQR GHHIHGWE DAV OGG (R O LQRYHY XGRHMEQIAVIQWHISSIFDARQR FRP SO \if @Y VDG
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UIXDIRY : HUFRIQ] HIQRXUI LCDCADOWIMAP HOMARHWY SRVMRQYZ KLFK Z HEHIHYHDUHP RUH ONHD WD QRAR EHVKWWELGHG XSRQH TP LODIRQE
WH, QMIDCS HYHMHE HYFH RUWBMM UHYHKHDARRUMEY

1H $ FFRXQWQ) 3LRRXCHP HOV

BHH1RM 2 6XPP DY R 6LIQLLFDINS FARXQICY 3RIAHAR RUFRQRIEDAMS | LQOGADOWIMAP HOVI RUG RIP DMRQRQGQHZ. CFARXQICY
SIRRAEFP HQW

7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R87 0 $5. (75,6.

7KHSUP DY REVRMYHR \WHI RTBZ 1Y LQRP DMRQIMR SURYIGHI RZ DG GR\LQ) TXOQIMIMYH DG TXODMAYHLQ RP DARQCERVRXUSRMND
H SRXUHRP DN 7 KHWMP 2P DNHAIMN UH HYARWHUMIR GWIUMGQ) 1URP DGYHYHRKDQIHVIQ@MDOIDY 1 * / VOQGROSUFHY D/Z HODY
LQMINDAY 7 KHHQVFBRXUAY DHQRAP HIQAR EHSUHFVHIGAFDRYR H SHARG I XVHEWHY EXWDKHIQEFDRYR BDRIED SRUMEBIRMY 7KLY
IRZ DG GRNGQ LQRP DIRQSIRIGVIQEFDRYR KRZ Z HYL DQGP DIIHRXURIRQ) P DHAIMIH SRKUBY

&RP P RAW + HILQJ $ RAYWH/

2 XUSUP DY P DNHAIMN H SRKUHLYIQWHSWFHZ HUHFHYHI RURXUCDMUICIDY 1+ / VOQGRCBURGAIRY 3UAQY 1V/SUP DU GUYHDE \GRW
WOLRDOP DNH/BUAHY CSSTFCEGIVR RXUS 6 (DMUD0) DY SURGARQ DG WHSUHYOAQ) Z RE LGHSUFHIRURO 3UAQ) |RIQDMINIDY 1* / VOQGRCKDY
KIVIRUEDED  EHHQ YROMB DG XCBUHAREED! DUGZ HH SHAMKLY YRIAM R FROMMHLQWHI XUUH 7 KHSWFHYZ HUHHYHI RURUSLIRGAIRQ G-SHIGRY
PDQ | CARYRANGHR RUFRQUIROLFOGQ) YRIMM LQWHGL | HIHEFHY/EHE HHOFRP P RAW SUFHYDADBY SRQWVOQG\WHISSIFCEBILGE SUFH

7RP MIDAMVRP HR \KHSRMMIOGH DAYHLP SCRARQRXUFDK | BZ VFDAHG B FKOQIHVIQFRP P RAW SUFHY Z HHOAULQR | LQOGADOGHIYDIYH
LOWAKP HOWI RUDSRMRQR RXUQDMUDDIDY 1 * / VOQGROBIRANRDZ KHQP DI HP HWEHIHYHAKDNVDYRUIEG! XAMUHSUFHY/ FOQEHVHRUHG

2 XUl LQOCADCKHEILQ) DR DUHIQMIG-G\R\KSSRWIDMIDOIDY 1 * / VDGR CBUAHY DAL HAG GYHY DOGWR P DRI HRXUH SRAKUH\R QDM
JDV 1* | VOQGROBUFHI OFXDIRY 7 KHHFRQMFVP D LGFOGHFRP P RAW SUFH\Z C5VZ KHIE Z HZ LUFHYHDI L HSUFHDGSD DYDULEGIP DNV
SUFHWR \WHFRQUEPAVARXQIMSOWY. FRAIWKDAAND| GRRUDQG FHAQ) SWFHI RAWHKHEIHG SIRGAIRY EDIVAL I HIHQIIDZ 5V FOGRSWRY/RUHP BHE3-GSXW
RONRY/ 7 KVHFRQAEFW DU LD DO QWP HONDQG GR RAIXUUHRUDERZ. | RUSK\ MEDOGHIYHY R WHKHSIHGFRPPRAW $VR ' HR-PBHU

RXUFRP P RAW GHYDMWHVLGFOG-GI [ HSSUFH\Z D5V \Z CHMRY/ EDUYVGL I HMHMIOZ D5V FOBRSWRQY DG HP EHIGHG SAVWRSWR)Y/DAGE  EDHESUAQ
IRUDSRWRQR RAUSIRSAIRY) 6HHLIRM 2 * HIYDRYH, QKNP HIMUR RUFRQRICEDAG! LOGADOMIM HONI RUP RHIQRIP DIRD

8 QEHAH& WYY CAQN Z HOHSHP MWGWRKHIIHXS\R R RUSIRVRMSSURSANR)IRMHGH W PROXY © HP D HOMIQRKHIIH
FROMANZ W D\MP JUDMAMDD P ROMYV DGIRUGRGIHMOD PROMV IRXSWR R RXURKMP DAGSIROAIRY UDHSRORXUSIRSAIRQDG
RXUIL[ HESUFH\Z 05 FRQMFV FOTRSWRQ DQGHP EHEEHE SWVRSIRY \WDNHMBG GAUQ) \WH\ HOUHQEHS' HAHP BHU RXUUHYHOGHYZ RXGSKDYH
GFUDHGE C5SR IPDAD P LARQIRUHIK GHFUDHSHIO 0 %X QDM DY SUFH/DG GFUDHSHYEAQRODGL * / VSURH/

H FOQQ) \WHH | HAWR FKOQH/IQWHI DUYDDHR RAUGHIYDIYHSRIMRQ/Z KK WP DQRSHODVR * HAHP BHU

$ Q@GUYDAYHLQKNKP HONV RKHAKDQWRHWWDAP HAAKHQRUP DOSXUFKDH DG GRUP DODBIVARSHH AHBIRQRURKHUGHIYDYH\ARSHH FFBURQY
DUHU-ARUGHG DAVDIUP DUNHAAYDOHIQIFFREDGFHZ WK+ $ $ 3 DQG DUHLGROGHGLQ RXUFRQRICDMS EDDGFH\KHHVDYDAHVRUCCH @MY 7 KHIDUYDOH/R
RXUGHLYDIYHLQWKP HOWDUH DEXVAG | RUGRQ SHIRIP DFHUM. 94-FDXVHZ HER QRAGALI CDMWHVH GHLIYDIYHY DV DFFRXQIY) KHEJHY W GRCRABFHYH
KHGEIHOFFRXQICY WA HOMAHIH R DTP DN \R P DNHNIDL.QYRUGRWHY Dv'Z HODVFDWK BFHSWVRUSD: P HWRQVHNBG GHIYDIYHLOXKP HOW DA
UFRIQ] HELORXUMBIAP HQVR RSHDIRYY © HSUAHQARED) DQ/RUGRKHVRQFRP P RAW GHIYDIYHY | RUERK VB G-LIYDAYHY DQG GHYDRYHSRMRY/
Z KK WP DORSHD Z LMQRSHDIY BYHHY/DVE &RP P RAW GHUYDAYHI UYDOHIDQY GRWHY ~

0 DIN\R P DINHADGWWE HOVR  GHUYDIYHLQWKP HONVFDXVH QY YRIMW EXVKDYHCR FDK | BZ. [P STRAHDAWHWR FKOQJH/LQP DNABURHY

XQMDKHGHUYDAYHFRQAFWDUHVANBG RUP RGHIY HG SURMNRVANBP HQV:  HH SHAWRQIOXHE YRIMW LOWHI DUYDOHR  RXUGHIYDYHIQWKP HON

2 XUFDK | BZ VVDUHLP STRMG Z KHO\WH DARALDAS GHYDYHFRQATFW DUHVHIWBG RUP RGHIVHGE, P INQI RIUFHYIQ) SD P HOMRRUIURP \KH

FRQMSOW $VR ' HHP BHU DG \WHHWP DMGIDUYDOHR RXUFRP P RAW GHUYDIYHIQAKP HQVZ DVDGHMIEMN R P ICIRQ DG
P LEIRQ WASHRAYHD FRP SUMHGR FXUMRADQG CRPXUHADAMHN DG FXUMQAMCEL DY

% WP RY1Q) SUFHYRIMIV | URP DSRMRQR RXUSIRGANRY Z HKDYHP MIDMS EXWRNHIP LCDMS \KHSRMMDOGH DAYHH | HAVR FKOQILQ)
SUFH/RQRXURSHIDIY FDK | BZ VIRAKRHSHIRGY : KLGIP MDY \WHQHIDAYHH I HAVR | D) FRP P RAW
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SURH WHHGHLYDRYHFRQADFWVDOR @P WGWHEHH WZ HUHRHYHGTURP LRBDVHG FRP P RAW SURHY/CERYHWHI L[ HEKHIHSURHY ' XHWRRXU
LP SIRYHGOXGW DG GYH.DI HSRUMRQ DY FRP SDHG\R SDIBYHY \WHSHAHQMIHR RXUH SHAMG SURGRNRQWDAZ HKHEIHKDYGRUDHS ) ROWH\ HOY
HGG' HPBU DG OSSP DMD DG UASHRIYHD R RAUSIRGAINRQZ DVKHEIHGWURXIK L HS SURHFRP P RAW \Z L8V

$WXP 1QJ RU SIRGARNRQLYWHMP HDVRAUSUIRGANRQLO OSSR P DMD R RAUSIRGANRQIRU Z IQEHKHZIHSWURXIK 1L HSSURH
FRP P RAW\Z BV

&RXQMBDUN DQG & XWRP HU& UHAWE \N

2 XUSUGASDOH SRKUAAR FUEWINN CUHWURXIK UHRHYDEGY WA |URP \WHIRTRZ 1Q) WH\OBIR RAUDMUIDIDY 1 * / VOEROBRGAURY
PLARQDVR ' HHP BHJ ZKIFK Z HP DUNAAR HGHJ\ ARP SDQHY HIGXVHY DG UH IGHIHNY DQGFRP P RAW GHIYDIYHFRQUEFW P IARQ
D/R ' HHPEU

: HDHVBEWRAR FUHAWIMN GXH R \WWH FRAHQUDIRQR . RXAUBHRHYEE®V 1 URP VHYHIDOVI QUL LFDQAPXWRP HY IRAMIBVR QDMUIDDIDY 1* / VOGRO
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HAP DMADAD  LQRU-DHLQ\KHDSSOFEG DYH DI HLOMBMWNDAY | RAMWH\ HOUHGG' HHP BHU Z RXGKDHUAKXGMGLQDQHAW DAG P LARQ
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7 KHH | HAYHHWR RULQMCDOPRQARCRYHUI LDGADOWSRGY DVR ' HAHP BHU KOVEHHQDXAWGE . 30 * // 3 DQLQE-BHGHV
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QRPN VEXUHYS HERWR)) RP . &RPPIWIR)) LI R IWGGR2AREH)

6HRQGS P HIGHGOOG5 HABIMG %4 @Y VR $ QMR 5 HRXAUFHV&RERIDINRQ ADMG) HEXOY

, QEHOMUH UHDMGS VR \WWH 6HAIRJ1 RMWVGH OMDVR ' HRHPEH) _B DOGEP RY $ QMR 5 HRXUAHV& R SRIDNRQ \WH
\HYHIIO) XOORLY (TP HGWHIHODOG: _HTY) DJR%OON 1 DARIDCS WRADIRQ D/WMAH LOFRSRIDAGE, HHHFHR([KEW  \RWH
QRPN VEXUHYS HERWR)RP . &RPPIWR)) LI R ILOGRY' HHP BEHJ
JRP R 6HARJ1 RMGH ACRRERDMGE WHHHFHWR( [ KIBW \R\M—I&FPSCQM@E)
_&RPPIWRD) IBI1 R IIGGRY' HAHPEHJ

) LW XSSBP HMUO QA H UHDWG IR \WH 6HARU1 RV GH M50 DK _B\ DOGOP RY $ QMRS HRXUAH
&R SRDIRY WHHYHIDD) XDIORY TP HSWHHODOG: HOY) DJR%OCN._1 DIRCICS WRADIR) D/WKMAH LFRERDAMGR HHHFH\R
([KEW \RWH&RP SOQ V4 XDW® 5 HSRWRO) RP 4 &RPPIWR)) IBI1 R IHGGRO D

6 HRQG6XSSBP HMUD QEHMUH UHDWE R \WH 6HORJ1 RW/GH DOM-XH B D:(BEPFQ]SBQMRSHR(LH—V
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. &RPPIMR)) IBI1 R OGRS XIXWV
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) K1 R IIGGRO2AREH)
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DG WHSUHEODIROR 1L QDGADOWEIAP HWI RUH WCDCBXSRAVLQ DFFR EDGFHZ W JHIH.DED CFRHBMG CFFRXQIY SUCASBY $ FRP S VLQMEDOFRQNRD
RYHUI LCOQALDOWSRMGY LOFOGHAKRHSRIFLHY DG SURFHUAAKDN. SHIBQWRWHP DOMICFHR UHFRGARDMOU-DRTEGIGABO CFRXUDAD DG DL®
UH GRAKHWIQLAMRYY/ DG AVSRIMRY/R \WHDAHVR WHARP SIQ SURVLGHUHDVRDE®! DRKUDFHWDYMBQULANRQY DHUHFRUGHG DV QHHRDY \RSHP LW
SUEDDMRQR | (DADOWEM HWIQCFFRUEIGFHZ W JHH.DED CFAHBAMG CFFRXQICY SUCHSOV DOG\WDWHHSVOOGH SHIBWUH/R WHFRP SDQ. DA
EHQ) P DCHRQ LQIFFREDFHZ W DR DARYVR P DIHP HOAQGAUWARYR WHFRPSIQ 06 SURMCGHUDRIEGI DAXUIDFHUH DEQ)
SUYHQNRQRUMP HD GHMARQR XQDARRU] HEFDAMMRD XVH RIGMSRMRQR \KHFRP SDQ I DAHMKDAFRXTSKDYHDP DAMIDCH | HAWRQ\KHI LCDGADD
WP HQV
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YHDAHR (WLCKHHATP MBNRQ/ LOMDCFRQURCRYHUI LDGADOUER WY P D RABHYHNRUGHRANP LABAP HOV $ OR SURWANRQVR 0O HYDODMROR!
HI HRRYHGHRAR | XUHSHIRGY DUHVKEMPAR \KH UM WDWFRQIRYP D EHFRP HICIGADOMEHFDAHR FOQHVIQFRGAWR)/ RAMDAKHGHIHHR
FRP SIDCFHZ LW WHSRIAH/RUSURRHSAUA/P D GAMIRDM

&UMFDOF XAVD DI

7 KHRIMFDODXGWP DUARP P XQFDWMGEHBZ. LVDP DRRMUDUIMQ 1URP WH PXUBHOABHIRG DXAGWR WH FROWRDCDIMG | LCDOA DOWERIMP HOMWKDAZ DV

FRP P XQFDWNG RUHMXUHG R BHARP P XQFDMG VR \WWHDXGWARP P MRHDQGWDY  UHDMV AR CHARXQIVRUGMWFBRXUAY WDNDUHP DIMUDOR WH FRORDEDMS
| LCDOADOWBAMP HQVDG  LQYROHGRXURGHADD FKDBQILQ) VXEMRARYH RUFRP SBf MGIP HQV 7 KHFRP P XQFDIRQR  DRIMFDOIXAWP DWUGRHYQRWV
DIMUIQD) Z D RAURSIQRQRQWHFRQRIEDMS | LADCADOWEBNP HQWV \BNHQDVDZ KRB DRGZ HOHQRAME FRP P XQFDI) \KH FUMVFDCDXGWP DAWUEHBZ
SIRVAQ) DVEDDMRILQRQRQWH RUIMFDCEXGEWP DRMURURQ WH CHARXQV RUGVFBRXUAV MR Z KLIFK WWHDMY

(- WP DG RODQG.J DV URHIYHY RQ G-BBINRQH  SHVHUHIWE R SURYHG RCDQG I DV SURSHIWY

$VAVRAHELOL RM  \RWHFRQRICDMS | LCDGFLDOWBAP HON WHERP ST FOBX @M/ G-SBURQH SHOHUADME\R SURYHG RICDGGJ D/ SURSHWAY
XUQ WHXQWR SIRGFAIRQP HKRG 8 QEHKFK P HKRG FDSMIT) H5FRWVDUHDP RMY HGRYHAREOHAP DAG SIRYHERCDQGIDVUAHYHY ) RAKH
\HUHQBG' HHP BHU WHERP SDQ UHFRGHG G-BOURQH SHOHUHDWG\R SURYHS RICDQGI DV SURSHH/R P IEIRQ ( \WP DY
SURYHGRODQGI DVURHYH/UHTXLUAWHH SHUYHR SUR HURICEHIRBXP BAHYRUHIIGHHY Z KR\BNHLQR FROIGH DRI RIHFDIMG
SURGAIRY RSHD FRINDXXP SIRQY DG HMP DAG SURYHE RODQGIDVUAHYH/ DOGWHERP SDQ. HYDIHVH \WCDOAHYRUHI LGHHIQY
\SHADDMWWR SHIRP DQLQG-BHIGHWYDODMROR WRHSURYHE RCDQGI DY BHYH AP DAV

© HIG-QNLHG\WWHDXHAP HOAR \WHLP SCPAR HUP DMG R CDQG.J DY UAHYH/RQG-BBINRQH SHOHUADMG\R SURYHERIOD)G.J DY SURSHWAYDY/D
FUMFDCDXGWP DR & RP SB] DXGARUMG P HAZ DVUTXUHGLOHYDODIY \WHERP S0 VHMP DMR \REOSURYHG RCDQGI D/UAHYHY Z KIFK LV
DOLCRXWQWHG-SBIROH SHOHFDBXDMIRY $ XA\RUMGIP HAZ D/OOR UANXULHG VR HYDODMWHLI QU LEDOADKRKP SIRQ/XGE WHERP SI)
UHDMG\R | RHFDAMG SURSRIRD HANP DG XMUHRSHIDMY FRAV DOGRONGGIDYSUFHVIGFOMYHR P OUNHARL HHQMOY EHFDOVHRKOQI HAR \WHH
DAXP SINRQ/FRXTSKDYHD LI QU LFOQAP STRARQ\KH AP DMG RCDGG.) D/ UAHYHY

7 KHI RTBZ L) DUAWHSUP DY SURFHEXUYZ HSHIRUP HEWR DEEHWAKLY FUMFDCDXGWW DL HHYDOOAG\WHGALI QDG WMMG \WHRSH.DIY
HIFAYHHVR AHVEQLOMDCFROURY UHDMG R WHERP SO0 VG-SBUROH SHOHSURFHW [FOGQ) FHIBIQ FROMRY UHIMAGAR \WHHXP DIROR
SURYHGRODQGI DVUAHYH/ XHGLQWHG-SBINROH SHOHFDBXOMRY : HHYOODAG  \KHSUR HAIRIDOTXD LFDARQVR \KHE&RP S0 WVIQMEID
UAHYRUHILGHHYDYZ HIDAKHH \MCDOAHYRUHILGHHIC) \SHADDAWDQGH WIDOHIIGHI 1P WHNGRZ BEIH WA DQGEOV R
WH&RP SDQ VIQMODDQGH \WMIDOHHYRUHDIGHY DG \WHUHIMRQKIS R \WHH \MCDOAHYRUHILGHHIQ) \SHADIMVDQGH WDO
HYLGHHICY [P \R\WH&RP SO :  HODD] HG OYG WHDBX MG G-SBURQH SHOHI RUFRP SIDIFHZ LK LQBAMY DQGUHXORY WIS/ : H
DAHMG\WHP HEREREI\ XWHGE \WH&RP SO VIQMCDOAHYRUHILGHYAR FUP DMSURYHE RICDGGI DVUAHYHY DIGWHP HKRERBI\ X\HS
B\ WHH WCDOAHYRUHILGHHIQ) VGHADDAVAR HYDOOMWRHUHYH KNP DI RUFRP SIDGFHZ LW LGBAMY DOGUIXDRY WIESY : H
FRP SDUHGWHI RMHFDIAG SURGENRQDIKP SIRQYXVHEE! \WHLQM QDO YR UHILGHHYAR KMRUFDOSURGANROUDAY - HHYDODAG\WHRSHDY
FRADIXP SINRQ/XMI HEE \WHIQMIDOMHYRUHIIGHYE. FRP SDUQ) WHP VR KIMRUEDCFRWY : - HHYDOOMS\WHRCDQG.I DY SUFHYXW] H3E
WHIQMIDOMHYRUHIIGHYE, FRP SDUQ) \KHP VR SXEQF® DYCLOEGISUFH/ DG WG \WWH UHBYDQAP DIN-AGL HIQMY © HUDGDOG
FRMGHIGWHILGEQIVR \WH&RP SDQ VH \WIDOUHYRUHILGHHIQ) \SHADDMVIQFRQGHRANRDZ [\K RUHYDODINROR WHERP SO0 WV UAHYH
HAWP DM/

V.30*//3

. HKDYHVHYHG D/WHE&RP S IV DXGWUMCAH

" HHU&RRIDR

) HEDOY
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&RQRIEDMGYDDEFHEKHV
, OWRADBY H A-BWEHMDUHEP RQN

'"HFHPEHU

$VVHWYV
&XUUHQW DVVHWYV

$FFRXQWY UHFHLYDEOH

$FFUXHG UHYHQXH

'"HULYDWLYH LQVWUXPHQWYV

3UHSDLG H[SHQVHVY DQG RWKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWYV

3URSHUW\ DQG HTXLSPHQW
2L0O DQG JDV SURSHUWLHVUWW FFFRWKR &/ X FFHVVIXO HI
8QSURYHG SURSHUWLHYV
3URYHG SURSHUWLHYV
*DWKHULQJ VIVWHPV DQG IDFLOLWLHYV
2WKHU SURSHUW\ DQG HTXLSPHQW

/IHVV DFFXPXODWHG GHSOHWLRQ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

3URSHUW\ DQG HTXLSPHQW QHW

2SHUDWLQJ OHDVHV ULJKW RI XVH DVVHWYV
"HULYDWLYH LQVWUXPHQWYV

,QYHVWPHQW LQ XQFRIWROLGDWHG DI
2WKHU DVVHWYV

7TRWDO DVVHWV

/ILDELOLWLHY DQG (TXLW\
&XUUHQW OLDELOLWLHV

$FFRXQWY SD\DEOH

$FFRXQWY SD\DEOH UHODWHG SDUWLHYV
$FFUXHG OLDELOLWLHYV

S5HYHQXH GLVWULEXWLRQV SD\DEOH
'"HULYDWLYH LQVWUXPHQWYV

6KRUW WHUP OHDVH OLDELOLWLHV
'"HIHUUHG 9BI¥HQXH

2WKHU FXUUHQW OLDELOLWLHYV

7TRWDO FXUUHQW OLDELOLWLHV
/RQJ WHUP OLDELOLWLHYV

/IRQJ WHUP GHEW
'"HIHUUHG LQFRPHQWW[ OLDELOLW\
'"HULYDWLYH LQVWUXPHQWYV
/IRQJ WHUP OHDVH OLDELOLWLHV
'"HIHUUHG BBI¥HQXH
2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHYV

&RPPLWPHQWY DQG FRQWLQJHQFLHYV
(TXLW\
6WRFNKROGHUV HTXLW\
BUHIHUUHG VMDRFMDOXH DXWKRDQRHGYVXHG 2
&RPPRQ VWRBBU YDOXH DXWKRKIDHIEBY VKDIMAMOHGS RXWVWDQGLQJ DV RI
'"HFHPEHU DWGDUHYV LVVXHBKDWEY RXWVWDQGLQJ DV RI '"HFHPEHU
$GGLWLRQDO SDLG LQ FDSLWDO

SHWDLQHG HDUQLQJV DFFXPXODWHG GHILFLW
7TUHDV XU\ VW RFWRKDW HRWH@® HY DV RI '"HFHPEHU DQG UHVSHFWLYRO\

7ZRWDO VWRFNKROGHUV HTXLW\
1RQFRQWUROOLQJ LQWHUHVWYV

7TRWDO HTXLW\

7RWDO OLDELOLWLHY DQG HTXLW\

6HHOFFRP SO0 LQJ QRAMAR FRORICDMS | LDROOABAP HW
)
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&RQRIEDMGE\BA HOVR 2 SHDIRY/DQGE&RP SUHKHMYH, FRP H / RW
, OWRADGBY H A-BNSHMDUHIP RQN

<HU( QGHG' HAHP EHU

5 HYHHDQGRAH
1 DIMUDCIDADBY
1 DMUD0I D/ATXG/ADDY
2 lOOBY
&RP P RAW GHIYDAYHI DUYDOHIDQY GRKHY
0 DAY
$ P RUYDIRQR GHHWHGUYHH 9 33
2 \WHULGFRP H

7REOBHHIXH

2 SHDAY H SHOHY
/ FDHRSHDIY
* DNHIQ) FRP SUAMRY SURFHMCQJ DOGMEQSRMIMRY
3URGKRNRQ QG 0G YDBUP \If H/
0 DHNY
([ SRDIRQ
* HOHIDODQG 0GP LQMDAYH LGFOGQ) HIXW EDHGFRP SHRDIRQH SHOHR
DG 1Q 0% UASHRARYHD
" HSBIRY G-SUHADARQDQGEP R DARD
,P S0P HOAR SURSHW DQGHISP HQV
$ FRUAIROR DAFABANS P HONREMI DR/
&RPARLP LCDIR)
/ RW JOQ ROVOBIR DAHV

7RBCRSHDIY H SHOHY

2 SHDWY I(FRP H BW

2WHIGFRP H H SHOH
, QMWW SHOH GV
( TXWIQHRQQIV BW R XFRORIEDMEOILIDM
* DO W ROHLD H WIXMKP HUWR GEW
| RIWRQFRQYHMEGI QRMLGEFHP HAIGG DA DR/ 2
,P SOLP HYAR HIXW P HXRG QYR HQV 2
7DROANRQH SHOH

7RECRKHUH SHOH

,GFRPH W EHRIHLGRRP H\Ef W/
,QFRP HW BHHIWH SHOH

1 HAGRRP H BRW DGR SUKHQUYHLGFRP H W LFOAQ) QRIARQURTI LOMBAY
| BW QRACFRP HDQG FRP SUHKHUYHLGARP H DAEX\BEGIVR QROFRQURTLY [QMBAV

1 HAGFRP H GRW DQGFRP SUKHQUYHILGFRP H GRW DREXREGIVRS QMRS HRXUAH/
&RSRDIR)

,RPH W SHUMDW EDUF
,RPH W SHMDHF GOWS

: HIKWGDHIDHQ®P BHUR KD RAMBOEQ)
UDMF
' IOWG

6HHOFFRP SO0 LQ) RMWAR FRORIEDAG LDQRDOWBAP HON
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S&RORIDM6\IAP HOVR ( YW
, QWRAD/

5HWDLQHG
$GGLWLRQMWQLQJIV
&RPPRQ 6WRFN3DLG LQ $FFXPXODWH@DVXU\ 6WRERQFR@WUQJI7TRWDO
6KDIY $PRXQW &DSLWDO 'HILFLW B6KDW $PRXOQOW ,QWHVWY  (TXLW\
2 2

%DODQFHV 'HFHPEHU 2
,VVXDQFH RI FRPPRQ XQLWV LQ ODUWLFD
+ROGLQJIV //& 2 2 2 2
(TXLW\ FRPSRQHQW RI
&RQYHUWLEOH 1RWHV QRW 2 2 2 2 2

,VVXDQFH RI FRPPRQ VWRFN XSRQ
YHVWLQJ RI HTXLW\ EDVHG
FRPSHQVDWLRQ DZDUGV QHW RI

VKDUHV ZLWKKHOG IRU LQFRPH WD[HV 2 2 2 2
'‘LVWULEXWLRQV WR QRQFRQWUROOLQJ

LQWHUHVWYV 2 2 2 2 2
5HSXUFKDVHY DQG UHWLUHPHQWYV RI

FRPPRQ VWRFN 2 2 2 2
(TXLW\ EDVHG FRPSHQVDWERQ 2 2 2 2 2
1HW LQFRPH ORVV DQG FRPSUHKHQVLYH

LQFRPH ORVV 2 2 2

%DODQFHV 'HFHPEHU 2 2

,VVXDQFH RI FRPPRQ VKDUHV 2 2 2 2
,VVXDQFH RI FRPPRQ XQLWV LQ ODUWLFD

+ROGLQJIV //& 2 2 2 2
(TXLW\ FRPSRQHQW RI

&RQYHUWLEOH 1RWHV QHW 2 2 2 2 2

,VVXDQFH RI FRPPRQ VWRFEN XSRQ
YHVWLQJ RI HTXLW\ EDVHG
FRPSHQVDWLRQ DZDUGV QHW RI

VKDUHV ZLWKKHOG IRU LQFRPH WD[HV 2 2 2 2
(TXLW\ EDVHG FRPSHQVDWI2RQ 2 2 2 2 2
'LVWULEXWLRQV WR QRQFRQWUROOLQJ

LOQWHUHVWYV 2 2 2 2
1HW LQFRPH ORVV DQG FRPSUHKHQVLYH

LQFRPH ORVYV 2

%DODQFHV 'HFHPEHU 2 2
(TXLW\ FRPSRQHQW RI
&RQYHUWLEOH 1RWHV QRW 2 2 2 2

,VVXDQFH RI FRPPRQ VWRFN XSRQ
YHVWLQJ RI HTXLW\ EDVHG
FRPSHQVDWLRQ DZDUGV QHW RI

VKDUHV ZLWKKHOG IRU LQFRPH WD[HV 2 2 2 2
&RQYHUVLRQ RI &RQYHUWLEOH

1RWHYV 2
5HSXUFKDVHY DQG UHWLUHPHQWYV RI

FRPPRQ VWRFN 2
(TXLW\ EDVHG FRPSHQVDWERQ 2 2 2 2 2
'‘LVWULEXWLRQV WR QRQFRQWUROOLQJ

LQWHUHVWYV 2 2 2 2
1HW LQFRPH DQG FRPSUHKHQVLYH

LQFRPH 2 2 2

%DODQFHV 'HFHPEHU

6HHOFFRP SO0 LQJ QRAMAR FRORICDMS | LDROOWBAP HW
)
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&RQRIEDMGE\BA HONVR &DK) GZV
, QWRAD/

<HDWQGHG 'HFHPEHU

&DVK IORZV SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV
1HW LQFRPH ORVV LQFOXGLQJ QRQFRQWUROOLQJ LQWHUHVWYV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYI
'"HSOHWLRQ GHSUHFLDWLRQ DPRUWL]DWLRQ DQG DFFUHWLRQ
,PSDLUPHQWYV
&RPPRGLW\ GHULYDWLYH IDLU YDOXH ORVVHV JDLQV
6HWWOHG FRPPRGLW\ GHULYDWLYH JDLQV ORVVHV
3URFHHGV IURP SD\PHQWV IRU GHULYDWLYH PRQHWL]DWLRQV 2
'"HIHUUHG LQFRPH WD[ H[SHQVH EHQHILW
(TXLW\ EDVHG FRPSHQVDWLRQ H[SHQVH
(TXLW\ LQ HDUQLQJV ORV®LROIWHQFRQVROLGDWHG DI
'LYLGHQGV RI HDUQLQJV IURPDXQFRQVROLGDWHG DI
$PRUWL]DWLRQ RI GHIHUUHG UHYHQXH
$PRUWL]DWLRQ RI GHEW LVVXDQFH FRVWV GHEW GLVFRXQW GHEW SUHPLXP DQG RWKHU
6HWWOHPHQW RI DVVHW UHWLUHPHQW REOLJDWLRQV
/RVV JDLQ RQ VDOH RI DVVHWYV
*DLQ ORVV RQ HDUO\ H[WLQJXLVKPHQW RI GHEW
/RVV RQ FRQYHUWLEOH QRWH LQGXFHPHQW DQG HTXLWL]DWLRGQV
&KDQJHV LQ FXUUHQW DVVHWY DQG OLDELOLWLHV
$FFRXQWY UHFHLYDEOH
$FFUXHG UHYHQXH
3UHSDLGY DQG RWKHU FXUUHQW DVVHWYV
$FFRXQWV SD\DEOH LQFOXGLQJ UHODWHG SDUWLHV
$FFUXHG OLDELOLWLHV
5HYHQXH GLVWULEXWLRQV SD\DEOH
2WKHU FXUUHQW OLDELOLWLHV
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
&DVK IORZV SURYLGHG E\ XVHG LQ LQYHVWLQJ DFWLYLWLHV
$GGLWLRQV WR XQSURYHG SURSHUWLHV
‘'ULOOLQJ DQG FRPSOHWLRQ FRVWYV
$GGLWLRQV WR RWKHU SURSHUW\ DQG HTXLSPHQW

6HWWOHPHQW RI ZDWHU HDUQRXW 2 2
3URFHHGV IURP DVVHW VDOHV

BURFHH®BIVREGH QHW 2 2
&KDQJH LQ RWKHU DVVHWYV 2

&KDQJH LQ RWKHU OLDELOLWLHYV 2

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
&DVK IORZV SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV

5HSXUFKDVHV Rl FRPPRQ VWRFN 2
,VVXDQFH Rl VHQLRU QRWHYV 2 2
,VVXDQFH RI FRQYHUWLEOH QRWHV 2 2

5HSD\PHQW RI VHQLRU QRWHYV

%RUURZLQJV UHSD\PHQWVY RQ EDQN FUHGLW IDFLOLWLHYV QHW

3D\PHQW RI GHEW LVVXDQFH FRVWYV

6DOH Rl QRQFRQWUROOLQJ LQWHUHVW 2
'‘LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWYV

(PSOR\HH WD[ ZLWKKROGLQJ IRU VHWWOHPHQW RI HTXLW\ FRPSHQVDWLRQ DZDUGYV

&RQYHUWLEOH QRWH LQGXFHPHQW DQG HTXLWL]DWLRQV 2
2WKHU
1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV
1HW LQFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV 2 2 2
&DVK DQG FDVK HTXLYDOHQWY EHJLQQLQJ RI SHULRG 2 2 2

&DVK DQG FDVK HTXLYDOHQWYVY HQG RI SHULRG 2 8 2
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<HD(QGHG 'HFHPEHU

6XSSOHPHQWDO GLVFORVXUH RI FDVK IORZ LQIRUPDWLRQ
&DVK SDLG GXULQJ WKH SHULRG IRU LQWHUHVW
,QFUHDVH GHFUHDVH LQ DFFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHV IRU DGGLWLRQV WR SUF
HTXLSPHQW

6HHIOFFRP SO0 LQJ QRAMAR FRQRICDMS | LQDGRCOWEA HW
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1 RAVVR & RQORICDMS) LCDADCE\BMP HON
2 WDQ] DARY

$ QMRS HRUAVERSRIDIRY [QAYIGODm UHHIMG\WRD/A$ QMR DIGWRI HAHLZ LW WFRQRICDMG \EMADUHE $ QMRS HRXUAH RAWH
QRPN WVHIDIHELOWHGHYHERSP HWSIRGAIRY H SBDMRQDGIFIXAMMROR MMINIDY 1 * / VOQEROSRSHWA/IQWHS SSODFKIDQYDMQLQ
© HN LWIQDONG2 KR 7 KH&RP SI) \BJHNV@UH USHDEEGIUARXUFHSD VZ KHHKRU] RQBOGUIARY) DY 0GEYDHHG | UIPMUHWIP XDMRQWKGRRILHY
SURVIGHWHP HDQVMR HFRQRP LFDED GHYHERS DOG SURGFH@MIOIDY 1* / VOQGRA URP XFRMMRDO RP DIRY/ 7 KH&RP SO0 VFRSRDAM
KHOGDOUMY LY GFDMGLQ' HYHU &RRUDER

6XP P DU R 6LIQILFDQV$ FFRXQWQ) 3RIAHY
D Y%DIVR 3UHHIBIRY

7 KHOFFRP SO0 1Q) FRQRIEDAG | LQOGADOWIAP HOVR \WH&RP SO KDYHEHHQ SUSTUHGLQOFFREXFHZ MK* $$3 , QWHRSIQROR
P DQIHP HWHDFFRP SO0 LQ) FRQRTEDAG LQOGADOXTAMP HONVLGFOGH DODEWW HOV FROMMNY R QRIP DCDQG UHAXUIQ) RO FRUGHIG
QHHRDY \R SUAVHQWVOL® WHE&RP SOQ VI LQDGROCBRMRQDVR * HAHP BHU DG DOGIWUAKOWVR RSHDIRQ/DQGFDK | GZ VIRAKH\ HILY
HGEG HHPELU DG 7KH&RP SIQ KD/RIWP VR RKHUFRP SUKHLYHLGRRP HRUGRW WHH R IWQHAGFRP HRUBW/LYHIXOOR

IWFRP SUKHLYHLGFRP HRUGRW
E 3UQASBVR &RORIDIRY

7 KHDFFRP SO0 1Q) ARQURTCDAG | LDGADOWEAP HOVLGFOGHWHIFFRXQVR $ QMRS HRXUAH/&RSRIDIRY IWZ KRD RZ GHE\KEMADUH/DQGIW
9,( 0 DD |RUZ KIFK \WH&RP SI) IVWHSUP 0 EHHLADY  $ @WIQ! LFDQAQMIRP SIQ  CFFRXQIVDGWBQRNRQ/KDYHEHHDHIP LCDAGLOWH
&RP S IVARQRICDAG | L(DFLCONBM HON

) RAWH\ FOYHIGG' HR-PBHU DG WHERP ST GHMP LGHG\WD/O DMEDLYDO ,( |RUZ KIFKS QMR MAKHSUP DY
EHHIADY  7KHH R 0 DWFDY CFFRXQIVDHFRQRICDMGLOWHE RP S0 IV FRQRICDMG | LCDADOAAP OV $ QMR IVWHSUP 0V EHHIADY R
0 DMFDEDHEROIWSRZ HAR GUHFARHRAYMAAKDAP RWYLI QL LFDQ® LP STV DDV HRQRP IF SHURP D0FH DOGIWREQIDIRQ\R CERE GRWHVR RU
WKWR UFHYHEHH IWI P 0 DIMED\KDNFRXGS EHVLI QU LFDQAR O DMFD |, QUAIFKLQY \IXFK GHALP LCDNROWDYS QMR VWHSUP O EHHIADY R
0 DD \WH&RP SI) FRUGHIHGWHI RTBZ QY

0 DMFEDZ DVIRP HEWR KRG FHWIQRYHUWAQ) UR DIV LQMBMAVOFRVWHERP SDQ TVH LMY DAVHAEDH

VXEMBQND DOR 0 DMAVUHYHXH DHGHIYHS I BRP SIRGAWNRQIURP WHERP SDQ VQDMIDQIDY 1 * / VDG ROSURSHWIQWH
$ SSDOFKIDRYDIOLQ: HXY LWILIQADDG2 KIR

$ QMRRZ Q/WHEDW%8 QWIQO0 DD Z KIFK HMVBIS QAR VR UHFHYHAMUBMRY/LQUASHRWR WH, GRP HBDR YHUICH D/CHIGHEIQ
1RM 2 7UQIARY DG

$ QMR SIRYLGVIFFRQIY  DEP LQMDAYHDQGRIMHMAYLIFHARO DWDXQE-UDO DRI HP HYBHYLEH/S JUHP HQW

7KH&RP SDQ  CAFRXQVI RUWLQMIANOS QMRO [GANP &RERDIRY *$ QMRO LOMMP " XMQ) WHHIXW P HKRGR CFFRXQMY $ VR
' HHPBU DG WH&RPSX) KOGD LOMMNDS QMRO LONEP |, QrAW HOMLOHMAY| RUZ KIFK WHERP S0 H HIRVAY
LI QU LFDOAG OHIFH EXVWIRWARQNRO DUH CFFRXQIMG | RUXQEHMHHDAW P HARG 7 KH&RP S0 WMGIP HWBIDEQ) WHBYHR 1Q OHFHRYHUWHDAW
P HKRG O HWLGFOGHFRMGHIQ) N | CRRWAKEK Dv$ QAMRIVRZ GHIKLS QMW BIHBIRORQWHERILGR  GLHARYDOG SOIMASDIRQLQWH
SRIA P ONQI GRMRY/R HIXW P HKRGLQYHWAHY 6XFK LOAHAR HVDUHLGFOGHGLO, QYA HOAOXFFRQRTIEDMG O LIDMRQWHERP SO 1V
FRORICDMGEDDFHKHHN |, GFRP H QW 1 URP LOYHIAMH/ARDADUH CFFRXQIMG | RUXQEHMWHHTXW P HRRGLYIGFOGHGLQ( TXW IQHIQQIV BW R
XERORIEDMS O LIDMROWHERP S0 VFRORIEDMSWIM HOVR RSHDIRY/DGADK IGZV : KHR$ QMR UFRB/IWSIRSRWRDMKIUHR QHV
LGFRP HRUGHARW WY UHFRUGHGLQHTXW LOHDQIQIV W R XFRQRIEDAS O LIDMIQWHWERP HOVR RSHDNRQ/DOGWHFDW LQ) YDOHR WD
LYW HARQWH&RP SDQ VEDDIFH\KHHV ;- KHODAMMEXNRQLY UHFHYHS WY UHFR G- DV D UHGAIRQVR WH DL L) YOOHR \KDAQYHAR HWRQ\KH
&RP S0 VEDDIFH\KHHV 7 KH&RP SDQ VHTXW LOHIQQIVR XGFRQRIEDMS DI LADMYLY DEWMAG | RULQMIRP SDQ WDQUORAMRQY DQG\WHEDLY
QL HHFHVUFRIQ] HGGHWRWHGL | HIHFHERR HOWHFRWR \KHHDAW P HKRGLQYHWY HOAQS QMIRO [GAWLP DOG\WHIP RXQAR XQGHOLQ) HIXW 1O
WHQHDAHVR $ QMRO LOMHP 3DMHY/ 3 3$ QMRO IGAWP 30MGHY DVR 0 DK ROVKFK GDM WHE&RP SO GFRQRIEDAGS QMR
0 [GAWLP 30MGHY 6HH1RM 2 ( TXWO HKRG, QrHWF HOMR\WHFRQRICDAG | LCDGACOWBAP HIVI RUXUKHUGMXWWRQRQHTXW P HKRG
LQYHR HOV

7KH&RP SDQ CFFRXQVI RUGMUEXNRQ/UHFHYHG URP. HIXWY P HNRG LOMWNHY XQEHMWHS CDMUHR WHAMMEXIR
)
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DSSURCAK 8 QEHMMLYCBSURTFK. GMMBXRQYUHRHYHG | URP HIXAWY P HERGLQYHWXHY DUH FOWAL LHG ROWHEDMYR \WHQ@DMUHR WHORLMW RUDAN MR
WHLOYHAMAKDAI HHIDAGWH QMMEXNRQ DY HWH D BMQ RO/ HOVFOWLLLHG DYFDK LQ GZ VI URP. RSHIDY LRIV RUDUAM®DR LMK HOV
FOWI LHGDVFDK LIQGZ VI URP LOYHAN) CRAYANA/

F 8WHR ( WP DMV

7 KHSU-EDDIRQR FRQRICDMS | LCDGADOKIR HQVIQFRIRIP LW Z W $ $ 3 UHTXILAYP DERIHP HAR P DNHHANP DY/ DQG DAXP SINRQ/ARDV
D HAABYHOMY H SHOAY DAVHV CCEL O DQG\WHAWBRKUHR FRQIMY HWDXAV QG EOMY  &KDQYIH/LQI CRVOGG ALRXP WIFH/RUGVRYHY R G
LQRP DIRQP D UAKEONQUAMHGHANP DM/ DG CRXDOUAXOVFRXG AL HUIURP \KRHHXWP DAV

7 KH&RP SO VFRQRIEDAG! LDGACONIM HOVDHEDHGRQDQ® BHUR QU LFDQAAKNP DMV LGFOXAQ) HAWP DM/R (DMUIDIDY 1* / VOQGRO
UAHYHTXOQIMY Z KIFK DHWHEDLY| RAKHFDBXOIROR G-BBURQDIGLP SOLP HYR RODGGIDVSUIRSHWY 5 HAYHHAWP DMV B\ \WHUCDMH DA
IQHIQ® P SBAMH 2 \HUMWP VIQWWHE RP S0 IV FRORICDMS | LD DONIAP HOMWDAQYRYHWHXVHR \LJQU LFOQAAKEP DM/LQFOGHGHIYDAYHDAHN
DOGACEMNY DFRXHG UYHXH GH HUHG DG PXAUMOAGRRP HVE] HY DAVHABINGP HONREQ DIRQY DQGFRP P WY HONDQG FRQMY HALHY

G 5LMMWVDQGS GRHIBLOMY

7KHP DNV RUQDMUDOIDY 1 * / VOQGROKDH DQGFRMHR H SHIHFHVLI QU LFDQMSUFHI ORXDIRYY  3UFHI OFXDARY/FOQUAKIVURP
YOUDMR/IQZ HOMHU GYHYR SURGAIRY DYDOEMNV R \WHLDIHFCECAW WIQSRMBIROWR RKHUUILRQVR WHFRXQW \WHBYHIR P SRIW\RDGH SRW
IURP \KHS QMG 6\IBMY/DQG YOURXYRKHU CRRLY | GRUHDAYRUGHFUHDHYLQWH SUFH/ARHERP S0 UHFH.YHYI RULW SURGXAURQ FRX@S KDYHD\MLI QU LW

LP SCRARQWHERP SO0 VI XMBUAKAOVR  RSHDNROY DG UAHYH TXCOM/
H &DWK DQG&DK ( TXLYDBOW

7KH&RP SDQ FRUGHY DTG LOYHIE HW SXUKDHS Z LK DOLQMICP DMUMW R \WUHP ROKVRUBWAR EHFDK HIXLYDBQN 7 KHFDWY LY
YDOHR FDWK QG FDK HNXLYDBQWVESSUA LP DMV DUYDOHGHWRWHVKRWALP DMMR \WHHLOXUKP HOV ) URP WP HVRWP H WH&RP SDQ PD EHIO
WHSRIMROR D ERRN RHBIOWLQZ KIFK RAMBIAQ) AHNVH FHHGFDK DQGFDK HIXYDBON 7KH&RP SDQ RO LHYERRN RYHGI WIQLFFRXQN
S0\ CEG! DQG UHYHHQWUEXIRQYSD CEGIZ ML QIWFRQRIEDMS EDDGRHKHHN DG FIAL LHAKH KO HLQCFAFRXQWVSD CEGIDARADMS Z W ERRN
RYHGDWD/DQRSHDAY CRMW Z LMOQIWFRQRICDAGWEM HOVR FDKIGZV $VR ' HHP EHJ WHERR\ RHHB I WIFOGHSZ MO
CFFRXQN'SD CEGIDG BYHOHAWBMRYSD (EGIZHH  PLAORQDEG P ILAR) WSHANHD $VR ' HHPBEHU WHERR\RH GBI WIFOGS
Z MKLQDFFRXQIVSD CEGIDQGUYHOHAMMEXRY/SD CEGIZHH ~ PIARQDIG P LAIRY UWASHRRYHD

I 210DQG* DV3URSHIWY/

7KH&RP SIQ CFFRXQNVI RUWQ@MIIOIDY 1 * / VOQGROH SRUDNRQ DG GHYHESP HARRMNY XQEHMHVKFRHM XCH I RWP HARGR
CFFRXQNY 8 QGHMHVKAFHM XCH I RWP HKRG \WHFRWVLGRXUHG\R DFTXLUH GUODGG FRP SBIMSIRGANYHZ HIY GHYHERSP HOAZ HIY DQGXQGHYHBSHG
®DH/DHFDEMIT H3 2 LCDQGI DV GDHCFTXAMUWRQFRIVIHDOR FCSMIT HG ([ SRDARQFRW LFOGQ) SHYRIGHDGRAMHULQMCDOFRW JHREILFDD
DOGJIHRSK\ MFDCH SHOHY GHDY UHQY| RUJDYDQGROBDHY DOG ARV DIRALDAG Z WK XQUKFFRHM XOBDHIFIXAMNRQY/ DHH SHMHG DVLGRXUHG
([ SRDAY G FRWDHIQWITD FOSABT H5 EXW] SHOHGL WHERP ST GHMIP LGHAKRDAHZ HOGRA QRAFRQBIQUAHYHVLQFRP P HIADTD YLCE®H
TXOQMEY 7KHERP SIQ UAYLHZ VH SERUDNRQ FRIVUHIMAG VR Z HIY LQ SURTUAN DAKHHIGR . HIFK TXOWUDQGGHAMP LGH/ EDHERONGRZ QUAKWR
QU DAKDAP H Z KHKHWHFRIVVKRXG FROMXHVR EHFCBADT HESHYAQ) | XUKHUZ HIDMXY DQGUAKOV RUH SHOHG 7KHVDBIR| DSDMTOIQMBMN
LQDSURYHS SURSHMY LV CRFRXQIMS | RUDYDQRUP DO HOADQG QR JQRUGRW LY UFRIQ] HGDV/ERY DAMVWDR HYWERHY QRALIQILFDQ® O HAMKH
XQWR SIRGANRQIP RYY DIRQUDM $ JDQRUGWLYUHFRIQ] H5| RUDTRAHABYR SURGHQ) SURSHWAY

8 CBURYHS SURSHWY DUHDIAXHG | RULP SOLP HOARQDSURSHW B\ SURSHWW EDVY QGO0 LP SOLP HAQ YOOHLYAKOIHG\RH SHOH |, P SOILP HW
LVDAHAMHGEDHGRQUP DQQ) GDHWPV FRP P RAW SUFHRXBRY | XUMUH SO/ GHYHES DRUIH GG UAXOVDG BHYRUSHIRP DFHR Z HY
LQWHDWHD 8 CBURYHS SURSH N DOGWH UHIDAMG FRUN DUHWMDQM HHGR SURYHG SURSHWNAY Z KHQUAHYH/ DUHAVFRYH G RO RURKHZ VHDMIEWGAR \WH
SURSHW 3URFHHDYIURP \DBVR SOOI QMBMVLOXCBURYHG SURSHMWAY DUH CFFRXQIMG | RUDYDFRWABHFRYHY Z MKRVBFRIQUROR D) JOQRUBRWXQIMD
WHFRWKDVEH-QUARYHIG ,P SOP HOR XQBRMGSIRSHWA/ZDY  PIEARY  PIORQOQG P LARQIRMH\ HOVHEGG HHP B

58] UASHRALYHD
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7KH&RP SIQ HYDODM/ARHFIUW LQ) TP RXQAR IWSIRYHEDMIDIDY 1 * / VOQGROSRSHWAYI RULP SIUP HIARQ DI HREILFDOBAHYRUEDLY

Z KHIAHUHYHQWV RUFKDQI HYLQ ALURXP WAV LGEFDM\KDAD SURSHIWMIV FOUY LG TP RXQIP D QRABHUHFRYHIIE®! |, | \WWHFDWY LQ) TP RXQW FHHB/WH
HXP DAGXQRVARXQIMG | XMUHFDK | BZ V \WH&RP S Z RXTGS HAP DMWHI UYDOHR LW SURSHWNY DQG WFR G OQLP SOLP HW] SHOHIRUDD. H FHWR
WHFDW LQJ TP RXQAR WHSURSHW/RYHWHHAP DG QUYDOHR \KHSURSHWY ) CRRYXVHG\R HANP DMIQUYDOHP D LGFOGHHAP DM/R SUIRYHG
UAHYHY HUAP DMG | XMUHARP P RAW SUFHY | XUHUHSURGANRQHANP DM/ DQG DQNASDME FCBAMICH SHIAWMUY XMQ) DFRP P HOXUDMAVARXQADM 7KH
&RP S AGCRAGRXUDD 1P STILP HW] SHOHY/DARADAGZ LW IWSURYHE SURSHINYGAUQ) \WH\ HOWHG-G' HAHP BHU DG

$VR' HHPBEU WH&RP SDQ QGQRADYHFIBAB] H5FRIWVUHIAG\R H SRDRY Z HY 1O SURIUAMWDAKDYHEHHQ GH HIMHG | RUBRQIHJ
WOQRGH\ HIUSHIEQ) GHMP LQDMROR SURYHGURHYHY

" HEBRQR RLODG.I DY SURSHWAV LY FOBX@AMS RQDJHRBI LFODAHYRUEDY XMQ) \WHXQW R SIRGAIRQP HKRG ' HSBIRRQH SHOHIRURO
DGIDVSRHWAZD/  PLARY PIIRQ DG P LARQIRMH\ HWHGG' HHP B DG UASHRARYHD

J ,POUPHIMR / RY / LYH5$ WHN2 \WWHUWDQ 2 LODQG* Dv3 IRSHIWY

7KH&RP SI) HYDODA WY QYHS DXHNVRKHWDQRODGEI DV SURSHWAY| RULP STIUP HWZ KHHYHQVRURKDQ) HYLQ ALURXP KBGFHVLQAFDM

RDIH UHIAG FOL LQ) YDOHY/R WHDWHVP D QRAEHUHFRYHIE®! * HHDI \WWHEDLYIRUP DNGQJ \KFK DAHAP HNVLY XQEVFRXQAG | XMUMHFDK | 6Z

SURWAIRQY RANHDWHVEHQ) DAHAFG 1 WHFDUY Q) YOOHY/R \MHDWHIVDUHGH-P HG QRABHFRYHLIE®! \KHFDUY 1Q) YOO DUHUHGRHG\R \WHHAWP DG

| UYDOHY Z KLFK DUHEDHERQGVARXQIME  XUMUHFDK | BZ VXMQ) DXKP SWRQVDR BYHHY FRAV DG QVFRXQADM/WSLFDCR LG SV P DUV

SOMASOQN Z KIFK LVD/ HYHD IDUYDOHP HDXBP HOV, Q' HHPEHU  WHARP SO FRP P HIFHG DVADMILE HYDDDMRQR WHVDQGP LGHDAZ KIFK

WP H \WFK P L.GHZ DVIGBG $ FFREQIO WHARP SIQ SHIRWP HSO0LP SOWP HMWXDOMYDVR * HHP BHU DOGUFRGHGLP SOWP HIW SHOHR
PIARY 7KHHZ HHQRVXAK [P SOLP HONI ROWH\ FDWHXGG' HHP BHU DG

K 2 \WMHJ3URSHWDQG( TXISP HW

2 \WHUSURSHW DQGHIXASP HQADAAN DUH G-BUHADMS XM Q) \WHWRELI KWIXCH P HKRG RYHMHUHWNP DMS XVH XODYHY Z KIFEK UIDQIHIURP \B R\RX

\HOY ' HBUADNROH SHOHIRURMHUSURSHW DQGHNSP HQZ DV PLIAIRY  PIAIRQOGG P LARQIRMH\ HOWHGG' HHP B 0%
WSRNHY $ JOQRIGRWLYUFRIQ] HEXSROWHDBIRUAVSRICR RKHUSURSHY DOGHMXSP HW
L ' HEWKDGRHERWW

" HEWAXXOGPH PRV U-SUAHONBDQ R LDARQ HAY DG RMHUQMICER URZ LQ) FRWV 6:XFK FRAVDUHFCBAB HG DOGLFOGHELO2 WHUDKHVRY
WHFRQRICDMS EDDGFHKHVLL UHDMGVRWHERP SO0 V& UHAVY CROW DOGOHIGFOGHE D/DUBBAENROWR/ RY WP G-EWRQ\WHFRQRICDAMS EDDGFH
KHVLL IHDMG\RWHIMMOGRHR \WHERP SDQ WWHIRUGRM/DQG &RQYHMEGIL RM/ D/GHIGHSEHBZ IQ1RM 2 / R 7HP ' HEW 7KHHFRW
DUHCP RMY HGRYHAWHWP R \KHUHIDAG GHENQWIKP HV 7 KH&RP SR FKDLIHVH SHOWHI RUXEP RWY H5 G-EWARKDFHFRWWL WHRHAWDAMI 1V
AMHGSURAR WP DXUNW DM $VR ' HHP BHU WHE&RPSDQ KOG P LAIRQR XQ@P RMY HG GH-EWMXORH FRAVIGFOG-GLORKHUERY \MP
DAHVDG  PLARQR XIP RWH5G-EWAMKDFHFRIWIGFOGHE D/DUBAEROR QY WP GEWSVR ' HHPBHU WH&RP SDQ KOG

P LERQR XIP RYY H5G-EWARKOFHFRIVIGFOGH-GIORKM-UBQ) \WP DAHNV DG P LARQR XEP RYMY H3G-EAKOFHFRIVLGFOGHE D/ DUHBAIRY
WREY WP G-EW7KHIP RWY DARQOQGZ WM R | HDMWR GHHIMGGBMBOFHFRIVZ D/ PITR)  PIAR) OQG P LARQIRMH\ HOWHIGG

' HHPEHU DG UASHRRYHD

M " HIYDRH) ICDQRDG QUKP HW

,QREHNRP DD HIWH SRXHR@MIDIDY 1 * / VOQGROSUFHYRDMW WHERP SO HIMYLQR GHUYDRYHWIQLRNRQY | URP \WP HVR WP H
ZKFKP D LGFOGHARP P RAW\Z 08 DIUHP HQV EDIVAZ [ DIUHHP HQNV FRTBUD) UHHP HQWDQG RKHUMP LOUDI WP HQWVUHIAG AR KHSUFHUMN
DARADMGZ W \WHE&RP SIQ VSIRGAIRY  7RWHH \WABIDOUWKWR RIVHAV LMVZ 1\ DFRXQMEDWY WHERP SIQ U-ERWGHIYDYHDAHNVDQG
UCHOM/RODGHAEDLY 7KHERP SIQ KDVH SRUKUHVR FUHEMWIMN VR \KH H \MARDARHFRXQALSDNY LV XTEGIVR DN\ [WAHINBP HONVREQIDIRY 7KH
&RP S) CRIYHD P RORWAKHFUHAR RWGHIR FRXQMSDMEYDQG DAHMAAKHLP ST 0D RQUWGHIYDIYHSRMRY/

7KH&RP SDQ UHFRUGY GHIYDAYHLQKKP HIWRWHFRQRICDMS EDDCFHKHHV DY HWHUDXHNV RUGCELOWY P HDKUHG DAVOUYDOHDQG UFR.GY/
AKOQHVIQWHI DUYDOHR GHIYDAYH/IQPXUWHOADIQQIVD/MWH RFXU &KDQIHVIQWHIDUYDOHR FRP P RAW

)
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GHIYDIYH/ LFOQQ) JOQ/RUGRKH/RQVAMBG GHLYDAYHY DUHFDWL LHG DY BYHQHVRQWHE RP S0 VFRQRIEDMEWIAP HOVR RSHIDIRY/ 7KH
&RP SO0 IV GHUIYDAYHYKDYHQRAEHHD GHWLI DG DY KHEIHY/I RUDFFRYXQIY) SXSRH/

N $WHB HH HO/2 EQIDIRQV

7KH&RP SIQ LVREQIDMGWR AVSRHR FAHIBQEQ) @YHSE DWHVXSRQWHUDEDQERGP HQWV 7 KH&RP S0 IV DRHABNP HOWREQIDARYY 3$ 52V
UHIDMSUP DO VRIWREDI DIRQWR SOX DQG CEDQERQR DG DYZ HIYDAWHHIGR \WHUQYHY $ 52 VIUHUHFRIGHE DA DAMG| DUYDOH P HDXUGE

UH HHPH\RWWHH SHARG | XXUHFDK RABZ VUHNXHGR VDM \RHUANSP HIAREQI DR/ Z KLFK IVAKRHD AVFRXQIMG DAWHERP SO0 TV FUHAVDEWAG
UMN [ UHHLQMIAIDM 5 HMRQAR HAP DMGS 52 VR \WUAKOVURP FKOQIHYLQUANSP HONFRIVAKP D/ RUFKDQIHYLOWHHAP DMGWP LQ) R
CEDQERGP HV 7 KHI QUYDDHR \WHADELOW 1 DEEHGRWHFDLY LQJ) TP RXQAR \WH DARFDAG DAHADQG KLY DEAWRDCAU QY TP RXQAWG-BUHADMERYHJ
WH@HR WHDWH 7 KHOCELOW LY OFFUAMG DANHHIG R HIFK SHIRGWWURXIK FKDLIHAR RSHDI H SHOH

O ( QURP HIEO ICEMMNY

( QMURP HIECH SHIBWUH/ WDAHDM\R DQH LMY FRIGURQFDAVHGE SDXMRSHDRY/ DQG\KDAER GRAFRQMEXM\R FXUHNRU XMUHUAYHOH
JHHDIRY DHH SHOHGDVIGRXWHG / ICELOWA/ DUHDFRXHE Z KHQHYMURGP HQBCDXHARP HIWVDQG RUFBDQ XS L SUREDE®I DQG\WHFRWFDQEH UDRITED
HANP DAG 7 KHVH CCELOMAY DLUHDEWWAG DY DEAWR DO RIP DIRQEHRP HYDYDLOEGRUALRP WIFHVADQH $VR ' HHPBHU DG WH

&RP SO AGQRWDYHDP DMIDIIP RQAFFXHGIRUIQ . HYUREP HABOICE MM GRIKDAKHERP SIQ EHHOFWWGI RUDD. HMURGP HOEDYLRDAMROARDAW
EHIHYHY/DUHANHD VR KDYHDP DAUDOOGYHYHH | HAWRQLWI LCDGRDOSRMRY WAXAVR RSHDIRY/RUFDK | BZ

P 1DMWDO DV 1*/ VDQYG2 LCb HHXHY

7 KH&RP SO TV UAYHOMY CUHSUP DU® GHIYHGIURP \WH\OBIR (DXUD0IDYDQGROBIRGAIRY D/Z HEDAMH\DBIR 1 * / VAKDATLHH WERAG URP
WHERP SO fVDMIQID/ 60BVR (DMINIDY 1* / VOQGRAMHWFRIQ] H3Z KHOWH&RP SO0 \DIM LH/DSHIRP DFHREQDARQE. WIQ/ HUUQ) FRQURO
R DSURGEMRDPXMRP HU 30 P HOAVJHHIDD UFHYHELOWHP RQK | RTBZ LQJ \WH\DB!

8 QEHMHERP S0 TV QDMUD0) DADBY FROAEFW IEHIYHY QDMUD0) DARWH SXUKDHUDATQ DI UHHG XSRQGHIYHY SRQN 1 DMDOIDVLY
WEQSRIMG| URP \WHZ HIBHIBAR GHIVHY SRQM\SHAL LHE XQEHMDBYFRQUFN 7R GHIVHUQDMIOI DARWHHSRON $ QMRO LGP RURMHLE
SO DKHU FRP SUAW SURFHW DOGWQSRYMHERP SO0 VQDMUIDIDY 7 KH&RP SIQ P DQEQVFRQURTR \KHQDMUDOI DV GAUQ) JDAHIQ

FRP SUAMR) SURFHWIQ) DIG\WDQSRUBIRYD 7 KHE&RP SO IV \DBY FROMFW SURYIGHWDAMBFHYH/D\SHRILF L3 SUFHDEWWAG I RUSWAQ) Gl MY
7KH&RP SDO W HYFRQUROR \WHSURGANDARHGHIVHY SROAIGE BHFRIQ] H/UYHXHEDHGROWHFROUIVBUFH 7 KHFRWWLGRXUWHG\R IDMHU

FRP SUAN SURFHW DG \WDQSRWDMUD0) DY DHUHFRUGHG D/* DRHIQY FRP SUAMRY SURFHWQ) DGWDQSRVBIROH SHOHROWHERP S0 VFRQRIEDAG
WBMP HOVR RSHIMRY/

1% / V Z KIFK DUHH WERMG| URP QDMUID) DAKURKIK SURFHMQ)  DUHHWHARGE WH&ERP SOQ GLHA® RUB\ \WHSURFHIRUXQGHUSIRFHMQ)
FROMRV ) RUL* / VWRGE WH&RP SDQ GLHA® \WH\DBY FROMFWSUP DU SURYGHWDAKHERP SDQ GHIYHY/WHSURGEAR \KH SXUKDHUDAID
DIBHEXSROGHIYHY SRIQADQG\WDABFHYH/D\SHALLF LB SUFHDEWMWAG I RUSUFLQ) QLMY 7KH&RP SDQ WY HYFROURCR WHSURGEAR \KH
SXUKDHUDAKHGHIYHY SROAQGUHFRIQ] HYUAYHXHEDHE ROWHFRQAMTFVBUFH 7 KHFRWWIGRXUHG\R SURFHWDOGWIQSRWL * / VOHUHFRGHGDY

* DKHIQ) FRP SUAMRQ SURFHMQ) DOGWIQSRMINROH SHOH ) RUL* / VAVRTE \WHSURFHIRU WH&RP SIQ TV SURFHWQ) FRQAIFWSURVLGH\WDAKH
&RP S0 WU HY FRQNRORWH SURFHWRUDAKHVEIO DMR \KHSURFHAC) SOOAIGG WHRIQ] BV UYHHEDHG ROWHSUFHUFHYHS | URP \WHSURFRXRU

8 QEHMHERP S WVRODBYFRQMFW $ QMRS HRXUFHAIHHDD VHIYROR SXUKDHY DQGFRIDAVD FRQMPXDI DI UHGXSROLQE  SUFH
R SUAQ QIHMMY 7KH&RP SIQ UHFRIQ] HYUAYHMHEDHG ROWHFRQMFWBLIFHZ KHD WD HY FRORCR WHSIRGEMEDSXUKDH & KHD
DBSIFCE®! \WHFRWLCRXUHG\R WEQSRYWROR DSXUADHIDHUFR G50/ DNHIQ) FRP SIHMRY SURFHWQ) DOGWIQSRIBMROH SHOHRQWH

&RP S0 VARQRIDMWEM HWR RSHIMRY/

Q 0 DUNAMY 5 YHXH/DQG( [ SHH

0 DN UAYHOHDUHGHIYHG | URP . CRIYIMYA/\R SXURKDVH DQG\VHIDKLLG SDW QDMIID/DQG1 * / VOQG\RP DINAM FHWILLP WIQSRVBINRY
FOSCAW \RMLLG SO 7 KH&RP SDQ UHBIQYFROURCR \WH SXUKDHE DMUIDIDVOQGL * / VSURME GHIYHY \R\KHSXUKDHU 7KH&RP ST KDY
FRIFOGHG WD \WH SUCRSDO.Q\WHAH DD HP HWVOQGWHH RUH \WH&RP SDQ UHFRIQ] HYUAYHOXHRQDJIURWEDIY Z W FRIMVR SXUFKDHDG
WDQSRWDMIOID/DQG1 * / VSUAHMGDVP DINHNY H SHOAY & ROMPAMR\VHIDKLLEG SDW ID/DQG1 * / VOHIHHIED \KEVAMR P LOUWMP \VD/
FROMPW\R \HIDKHERP SIQ IV SIRSFEHE OMIDIDVOG
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1%/ V 7KH&RP SO \DIY LH/SHIR P DQRHRED) DARQAR WH SXUAKDUE, DO/ HUQ) FRONRCR \WHSUIRGAWDARHGHIYHY SROADQGUHFRIQ] HYBYHDM
EDHGRQWHFRQUFVSUFHUHHYHG | URP \WHSXUKDHU ) HVIHHIDAGIURP WH\DBIR H FHW/I LLUP WIQSRVBMROP DUHMGVR LG SOV DHIGFOGG
1Q0 DU WYHHROWHERP S VFRQRIEDAGWEM HOVR RSHIMRYY

0 DINHMY H SHOHVIGFOGHWHFRWR SXUAKDHG\MLE SOV DMIOIDVOQGL * / V' 7KH&RP SIQ ROWI LI LLP \WDQSRITIRQ FRAVUHDAG\R
FOSCAW FROMPAG I RUQDGYDIFHR KDYQ) K | LAHBURGANRO DOGLQ IDMKRMUHVR | XED XM H\WWHFDSCAW H FHWFDSCRW D/P DNAMY H SHOHY
MCFHIVIYP DUNHNG \KLVH FHWFDSCRUW R WMLLG SDMEY ) LUP \WDQSRUIANRQ| RUZ KLFK WH&RP ST KDV\K | LFLHYBURGANRQFCECAW . HYHOWRXIK LW
P D RAXVHWHWIQSR RO FCSCAW EHFDAHR DIMCDAHGHIYHY SRIQVZ WP RIHI DYRIEGISUAQ) 1V FRUGHIHE XQAM) HG FSCAW DGV AKOUHG
VRWEQSRIBIROH SHOHRQWHERP SO VFRORICDMS WIAP HQVR RSHIDARY/

R " HHIHG5 HHXH

8 QEHAKH\WMP VR WH9 33 DVGHIQHGEHBZ 1Q1RM 2 7UIMMRAIRYY \WH&RP SO VREQI DAG\R GHIVHUFHVEQQDMUID0) DY YROP HYI URP
\SHAILHGZ HOY\R DQRYHUAQ) UR DOV LQMIMRZ GHURYHAKHWLP R \WHDWDQIHP HW 7 KH&RP S KDV CFFRXQAMG I RAWHO 33 DVDFRQYH DRHXQEHU
)$6%$6& TRIF  ([WDRANH, QGAIHZ 2 ICDQG* DV 3$68&  ~ Z KIFK UIXHA/AWHQHABURAHHB/AR EHUHFRLGHG DY GH HIBHG UYHOH GHVR WH
&RP S VI XMMHSHIRP OFHREQDARYY 5 HYHXHLYUFRIQ] H5DY YROP HYDHGHIYHIGXMQ) WHXQWR  SIRSAIRQP HKRGRYHAKHWP R \KH
933 1Q$ P R DIRQR GH HUHGUYHHRQWHERP SO VFRORIEDAGWEM HQVR RSHDIRY 6HH1 RM 2 7 UIQIRMRQARWWHFRQRIGDMS | L(DGROD
WBAP HOWVI RUXUMHUGVAXWRQR \KHO 33

S &RUHOADIRQVR &UHAVE N

7 KH&RP SO0 TV UAYHOHY DUHGHUYHG SUGASDD | URP XFRIDADT] H\OBW\R SXUFKDHYLOWHR.ODQG I DVIGEMY RAKHXWDNAVIGEMY 7 KH
FRFHUDIROR FUHEWIMN LOE R UHIDAG LQGAKUHY/ O HRVKHE RP SO0 fVRYHIDTH SRKXUHR FUGEWIM EHFDAHSXURKDHYP D EHVP LOW® DI HRAMGE
FKOQ HVIQHRGRP LF DQGRM-UFRQBMRYY 7 KH&RP SDQ KDVQRW SHIHAHG ML QI LFDQARHEWRKAY RQLW UHFHYCEGY

7 KH&RP SO0 VADBVAR P DNRUPXMRP HY SXUKDHVIQH FHWR R \REDOBY DHDYIRBZ V

<HU( QGG HAHP EHJ

6l 2 H&RP P RAWV/ / &
6CHH3DW/ ITHIANRY/ / &

6l 2 (H&RPPRAWAY// / & DFTXALHG: */ 0 IOMWHP GUQ \WH\ HIUHGG' HR-P B © %/ 0 LOXNHP ZD/WH&RP S VP DRURPXMRP HIGAUQ) WH\ HIUHG-G' HHP BHJ
6CHCH3DW/ ITXHODANRY/ / & Z DVQRADP DNRUPXWARP HUGAUIQ) \WH\ HOWHG-G' HRHP BHU DG

7KH&RP SIQ LVDBRH SRHG\R FUAVWIM RQIWFRP P RAW GHIYDIYHSRWRIR $ Q GHDXOE WHFRXQAM SOV AR WHHGHIYDIYHFRQUMPV
ZKHOWH BHFRP HGHFRX@KDYHDP DMIDCDEYHYHH | HFVRQWHE&RP SO0 V1 LDUADCFRBMRQ DG UAXAVR RSHDIRY/ 7KH&RP SO KDVHRERP LF
KHEIHVLQSTFHZ LW RXUGL T HHWRXQMSDMY $VR ' HHP BHU WHERP SI) AGCRMDYHDQ FRP P RAW GHIYDAYHDXANZ W EDON
FRXQIM SOV XQEHURXU. UHAVY CAMI DVGHIGHSEHBZ LQ1RM 2 / RY 7HP ' HEW 7 KHHXIP DAGI DUYDOHR FRP P RAW GHIYDYHDIAVKDYEHD
UMN DEXVAMEXMQ) DEVARXQADMEDHG XSRQWHUASHRIH SEMKHE FHAVWEH DXOVZ 5 DM Ll DYDMEG! RUL QRADMMEG DAVFRXQADMEDHGRQ
WHCBSTFCEGIS MY ERGWDNY DVR ' HHP BHU I RARHFRXQMEDW 7 KH&RP SO EHIHYH/ARDARH FRXQMSDMY FXUMHO® LV DQCFRHBES
FU-GVWIMN

7KH&RP SOQ DMP H/ P D KDYHFDK LQEDQWIQH FHWR | HEHIED LQXUHGIP RXQV
T GFRPHIOH

7KH&RP ) UFRIQ] H/GH HWHG\E] DAHVDQGACE MY ROWP SR Gl HHIFH/UAXGNY) 1URP 12/ FOWY |RZ DUBVIRUGRRP HVE] SXSRAHY
DG WHGL | MY ERE HHQWHI LDGRDOWBAP HOADQG\Y EDIVR DAHVDQGACEOMY 7KHHIHAR AOYH/IOW O VR IDM/LYUBFRIQ] H3LO
LGFRP HOUQ) \WHSHIRG\XFK FKOQIH/DHHIRMG ' HHUHGVE DAHVOHUEFEHGE DYDOXOMRQDIRZ DEFHZ KHY LOWHRSIQROR P OCDIHP HMWY
P RMANHD WOQRAMKDARP HSRMRQ RUDIDR WHGH HIFG\Y DAHNVZ OQRMEHUDT HS 2 Q-XO 3HIOX ODADHIRMGQZ W OF VWD
HIHRARYH- DOOY RODSIRG-AYHEDLV\KDN
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UBFHWHWEMY FRSRIDMLGFRP H\Ef WDAM $ VDUAKOR WMWY @F FKOQIHWRIHKHUZ 1W KO HVIQWWHE&RP SO0 VOSSR WRP HYAR3HIQK O0QD WH
&RP S VQHABH HWGLGRRP HVYf (CHOWVZ DVBBAGE. P LEIRQZ W DFRIMARIAQ) LGARP HY EHH IWBUQ) \WH\ HIUHQG-G' HAHP BHU

8 QUHFRIQ] H\E EHH LWU-SUAHABRMMDO XWUH\E  REQIDARQVI RUXGFHIBOWE]  SRUMRQABNHDRQSUHRA® |LBGVE UHMOQAKDAP D GRW
XQWP DAMD EHVWBGHS 7KH&RP SIQ UHFRIQ] HYLQMMIW SHOHUHDAG\R XQHRIQ] HGW BHH IWLQLQMAXY] SHOHDOG! LQH/DQG SHIDOWAY | RN
UHIMG P DWLYDVIGFRP H\E H SHQH

U ) DU9DXHO HOXUHP HQV

7KH)$6%$6& 7TRIIF ) DIUSDOMHO HOKUP HQNDQG'  VFERAUAY RO LHWHGH LQWROR | QUYDDH HABEQKH/DI WP HZ RINTRUP HDKUQY
| UYDOH DQGH SDQB/AVFBRAKUA CERAWDUYDDHP HDKUP HQNV 7 KLY IXLGDFH DOR UHIMM/\R DECRQ LCDGACCDAMAN DG ACELOMAAKDAHCRA
UFRIQ] HERUGWBRHGRODURXUIQ) EDAY HI  WRHP HDKUHS DAVDIUYDOHLQDBXMGHNFRP ELQDIRY \WHIQUIOBHFRIQUROR DAFAANIP HOV
REQDARY/ DOGLP SOUP HQVR SIRYHG RCDGG.) DY SURSHWA QG RM-UEGRY QYHEDAHN ) DUYDOHMKHSUFHWDAKHERP SO0 HXP DAV Z RXGEH
UHFHYHG\R \HODQ DAHARUSOIG\R WD HUD ACELOM LQOQRGH® \WMDQLANRQ EHE HHDP DNANEDMASOONDAKHP HDXUP HUWEDM $ | UYDOHKLHDWK
1V XVHG VR SURUIMY HLGEXWAR YDODIRQWAKQTXHYXVHGVR HAMP DI IUYDOH  $ QDWHARUGCELOW \XEVFVR \WHI LUYDOHUTXUHP HOVLYFDMIRY] HG
Z MMOQWHKIHDA EDHGROWHEZ BMBYHCR LCEXVWKDANMALI QL LFDQAR WHI DUYDOHP HDKUHP HQWV 7 KH&RP SDQ VDRMAAP AR \WHMIQILFDGFHR D
SDMAXTULCEXVR \KH I LUYDOHP HDKUHP HONQLWHMBV WXL MGI P HAIGE FROUGHY | CRRWAGHALLE\R\KHDXAANRUACELOY 7 KHKLI KHWBUR I
/D LVILYHO\R XCDOWUAG TXRAGP DUNAABUFHYLQCRAYHP DNV RUGHINDCDMVRUICEQNY DIGWHEZ BVSURINY / HHD  VILYHQWR
XFEHYEBIBW / HHD LCEXWOLHEW REHADD TXRAMG SUFH/LGFOGHEZ WMQ/ HYHD  Z KIFK DUHREVHYCEG!| RAKHDAHNRUCCELON HWHJ
AUA® RUQAUAD , QKKP HOMKDADH YDOHGXMQ) / HHD LCBXWLGFOGHQRQ H KO HWEGHG GHIYDIYH/AKEK DV RYHWH FRXQAUFRP P AW SUFH
\Z BV 9 DODIRQP RGHYXVHG\R P HDKUHI DUYDOHR \RHHLIQKKP HOVFRUG-UYDURXY/ HHD LGBXWILGFOGQ) L TXRMGIRZ DG SURHYIRU
FRPPRAWY (L WPHYDOH LUl TXRAGIRZ DGLQMMNDM/ LY FXUHNP DN-SUF-YDQG FROMPXOCSURHY I RARHXQEHOLQ) QAP HOV Y UMIR
REHURP DFHE, WHERP SIQ DOG\WHFRXQMSOW DG YL RMHUUHBYDQMFRGRP LF P HDXUV

V  5HSRUBEGISHIP HQVDQG* HRIWDEKLE, QRLP DIRQ

0 DEIHP HYMDVHYDODMKRZ WHERP S LVRUIDQ] HE 006G P DODIHS DG KDV LGHNLHG\WHI RGBZ Q) VHIP HOV L \WHH SBUDIRD
GHHBSP HONIG SIROAIROR (DMUIOIDY 1* / VOQGRO L P ONANY DOGXWI DAROR H FHWILLP WEQSRYBNROFDSIAW O UL PGP HYEHY
WURIK WHERP S0 WVHNW P AKRGLOMMY HOAQS QMRO IOMHP 6HHLRM 2 5 HSRWIEGIGHIP HOVVR WHFRQRICDMS | LCOGRCONBAP HOVIRU
P RHIQRP DIRY

$ @R WH&RP S TVDAHNDUHGFDAMGLQWHS QUG 6B DOG\KEWIQIDD DOR LW SURGANRQ UHYHMH DUH DMIEXIEGIVR PP HY GFDMGLO
WHE QUWGEVBIMY KRZ FYHUVRP HR WHSRP ST v SURGXRURQ UHYHKHY DUH DAMEX\BEGIVR PP HY/Z KR\MHOWIQSR WHHE RP ST 1V SIROAUROW
| RUAI QFRXQIHY | RUADBIRUFRQAXP SIRQ

W ( DULQQIV / RW 3HJ&RP P RQ6KDH

(DQQV RW SHIFRP P RQWKIW?  EDUF | RUHIFK SHIRGLYFRP SAMGE. GYIGQ) GHAGFRP H W DMIEXBEGIRS QMRE WHEDIE Z HIKWG
DHDIHQ®P EHUR \KDWRANBEQ) GAUQ) WHSHIRG ( DQQIV BW SHIFRP P RQWIW  GOMWG | RUHIFK SHIRGLYFRP SXAMGDMUINQY
FROIGHDIRQ\R WHSRAMIMOGOMRYI URP L RAMBEQ) HNW [Z DB/ XMQI \WHWHDAY WBN P HMRGOGG L \KDWVR FRP P ROWRAN IWKCEBIXSRO
FRYHMROR WH  &ROMHWERIL RM/ D/CGHIGHSEHBZ Q1 RM 2 / RQY 7HP ' HBAXMQ) \WWHLL FRHWGP HARG 7KH&RP S LGFOGY
UMURMGWRRN XQWA5 68 [7 DB/ SHIRP DRH\KDUHXQWA 368 T DB/ QG WHRN ROWRQY LOWHFDBXDWROR AOWGZ HIKWMG DHDIH\KDUY
RAMBQAQ) EDHERQWHQ®P BHUR FRP P ROVKDUAKDIZ RXTS EHIMACEGILL WHHIGR WHSHIRGZ D/OORWHHIGR \WHSHIRWP DIFHSHIRG NG| RU
WHYHAMY R \KHLZ OB/ 7KHSRMOMOGOMYHHIHAR WH  &ROMWEDIL RMVLYFOBXDMGXQ) WH L WHDAY WHN P HMRGI RAWH\ HOUHIGG

' HHPBU DVDUAKOR WH&RP SO0 TV LQMNMR \FAMBIKH SUCH.SOOTP RXQIR \KAK FROYHMEBI QR LQFDK XSRQFRQHMRQGXUGQY \WH\ HU
HGG HHPBEU DG L U FROYHUNGP HARGI ROWH\ HOWHIGS' HHPBHU DG DVDUAKXOWR WHSDMICHTXUY DARQ/R WH
&ROMHIEBIL RAVGAUQ WH\ HDUHXGHG' HHP BHU DOG\WHOGRSMROR $68 1R D/GHIGGEHRZ  RQ-DQMY 6HH1 RM 2

/ RY 7THP * HEWRUXUKHUGVAXWRQ ROWHHNXAMY DARQWIQLFNRYY * XUQ) SHIRG/IQZ KIFK WH&RP ST LGPXWDQHARW GOMWSZ HIKWGDYHIIH
KDL RANBOEC) DUHHTXCOR EDUE Z HIKWMG DYH.D HVKDUY RAMBOEQ) EHFDAHWHHIHAVR DOHDAW Y OG/O0GWH  &RQYHWEBHL RM/DUHOQN
GOMYH
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7KHIRTBZ LQY LVDUHFRGAIDIRQR \KH&RP ST WVHIQQIV W DAMEXEEGIR FRP P RQURANKRTH Y| RUEDIF DG ACMGHIQQY RW SHU
\KOUH LQ\WRADB/

<HDU( Q&HG' HAHP EHU

1 HAGFRP H W DMIEXEEBIVRS QMRS HRXUA/ERSRIDIRG  FRP P ROWKDUKRTHY
$QG , QMWW SOHIRU  &RQYHWEBIL RMW/ 2 2
/ HW 70 HIFFAWR LOMAW S-OHIRU. &RQMHMEGIL RAY 2 2
1 HAGFRP H GRW DMIEXEEBIVRS QMRS RRXUAH/E&RSRDIRG  FRP P ROKDUHKRTHY
DQGDAKP HE ARQHMRYY

,RPH W SHMNDW EDUF
,(RPH W SHMDH QOWS

: HIKWMEDYHIIHARP P ROWKDW/RAWWBRAQ)?  EDMF
: HIKWMGDYHIIHARP P ROWKDW/RAWBRAQ)? GOWMS

7KHIRGBZ LY LVDUHFRGAIDNRQR \KH&RP SO0 VEDUE Z HIK\MG DYH.DI HWKDU RAMBEQ) \R GO Z HIKIMG DYH.DI H\KDUAY RANBEQ)
GAUQY WHSHIRG/SUAHIMS LOWRADGB/

<HU( QGH5' HAHP EHU

YDUE Z HIKWGEDYHDIHQ®P BHUR KD RAMDEQ)
$GG ' LOMMHHIHAR 568V 2 2
$G5 ' IOMYHHIHAR 368V 2 2
$GG ' LOMHHIHWR SRQMMWEBI1 RAY 2 2

" LOMGZ HIKWGDHDIHQ®P B-UR KDWY/ RAMDEQ)

: HIKWGDHIIHQ® EHUR RAMBIEQ) VHRXUMK/H FOGHGIURP. FOBX@IROR GO
HIQQIVS-UFRRP P RQ\WKDH
568V
368V
6\FFN ROURYY
&ROMHWNEBIL RV 2

7 KHSRMMDOGOMYHH I HWR \WHHLY DB/Z HHH FOG-G1URP WHFRP SYBINRQR HIQQIV GW SHUFRP P RQWKD  GOMGEHFDMVHWHIGFOMRQR \WHHLY. DB/Z RXTSKDYHEHHD
DQIGOMYH

8 QEHUWHWHDKY WRFNP HKRG RQD WHIP RXQMB. Z KIFK WHFRQHMRQ YDOHH FHO/\WHDIJWIDMSUGASDOP RQMR WH &ROHMEGBIL RAWLYFRIGUHGLOWHAOWGHIQQIV

SHAKDHFRP SXBIRQ $VR ' HHP EHJ WHFRQHYRQ YCOHAG R FHHEWHSUGRSDIP RXQIR WHCRM/ 2 Q- DO WHERP S0 FRP SOWMG\KH- DO

( TAMY DARQ7 DQLAMRYY GHIGHGEHDZ IQ1RM 2 / RQ 7THP ' HEWZ KHBE, WHERP SIQ IMKHG P IARQWIBVDGUESXUKDAG P LARQDIJUI DMSUCHSOOIP RXQAR \WH
&ROMMEBIL RW/ 6HHLRM 2 / RY 7HP ' HEWRWHFRQURICDMG | LCDGRIOWIAP FOWI RUIXURHUGMVAXMEQROWY WIQLRIRQ

X 7TUDXU 6\RAN DQGEKDUHS HVHP HQWV

TUWHDXY RN SXUKDHY DHUHRG-G DARW 7 KH&RP S0 WAV \IHDUXY - VKDUHY CFTXLUHG WWURXI K VKDUH UHSXURKDHY DG UHMUQV\WRVH\KDUHA/
RWHWIMYR DAKRU HSEXWWKQWXHS - KHQWHDUXY KDWY DIHWHNHG \WH&RP SDQ VSRIA VR DIRFDMWHH FHA/R \WH UHBXUAKDHSUFH RYHMWH
SOUYDOHR VKD OFTXUHG | LW DEWRCDCENG LQACSMUTDG\WHWR UBAMCHG HDQQIY  CARXP XOWMG GH LIHWAKRHIHO WD 7 KH SRINRQ DA ER W

DEAMRDOSOG LOFCSMIOYGHAMP LGHGE, D8SOLQ) DSHAHIH GHMP IGHSE, GVIAQ) WHQ® BHUR WKDHAR EHBMFGE, WHQ® BHUR \KDUW/
RANBEQ) \R\WHEDDFHR DEAWRICSOG LQFCSMICDVR . WGP HQW

Y ( TXAW YDHG&RP SHAWDIRQ

7KH&RP SIQ UFRIQ] HY/ARP SHODIRQ FRWAHIME\R DTHIXW EDHS LY. DUB/LQWH | LA DOWTMP HIWEDHG ROWHURANP DMGJ IDQAEDMI DU
YDOH 7KH&RP SO LVDAKRU] HE\RJIUIQAYDUIRXWSH/R HIXWY EDHS R SHODIRQLY. DB/IGFOGQ)

)
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AN RSWRQY AN DSSUHALDNRQ UKW UHMMPWG RN [ LB/ BAMPAG\KOUHXQWIY. DB/ SHIRIP DORHWKDHXQWY. OB/ GYIGHIGHIXYDBOAY. DB/
DOGRM-UWSH/R 2 OB/ 7 KHIUDQAEDMI QUYDOHY DHGHMP LGHS EDHEROWHWSHR [ DGOQEP D X HP DNABURHYRQWHEDMR JUIADN
6FKROVRSNRY SUAQ) P RG-D0 RQME& DR VP XOMRQ/RURKHDFFA-SIEG! YDODMRQP HKRGRBILHY DVCESURSUDMI RAMHWSHR HIXW EDHGLY DG
&RP SHODNRQFRWI/BFRIQ] HEUDEE® RYHAHISSOFEG! YHAY RAVAYIFHSHIRG ) RUHWMUYDUHIOFFRXQMG I RUDAKH. RAPXUB. BYHWUQ) WHH SHOH
SUMRAOD WFRIQ] HGI RUZ OBAKDAZ HHI RUHME GAUQ) WHSHIRG 6HHLRM 2 ( TXW YDHG&RP SHODIRQDGE&DK S Z DBARWHFRQRIEDAMS

I LCDGADOWEAP HQWI RUP RUALQ RUP DARQUAHI DLAQY) WHERP SDQ VHMXW EDHGFRP SHRDIRD

Z SHHRE® , WXHGS FFRXQIY) 6\BIQELG/
&ROMINE®B HEWQURKP HOV

LQEXIXW  \KH) $ 6% MBS 68 1R $FFRXQIY |RUSRQMINE®!, QUMKP HIVDQG&RQAFVLQDQ( QM2 ZQ( TXW 3$ 68

" Z KIFK HIP LCDMWHFDK FROMMRQP RGOS 6& " HEWZ AN & RYHIMRQ D52 WHU2 SWRQY \KDABHTXUUHV-SDUDM DFFRXQICY 1RU
FROM RO HDMUY DOGLQWMIG DERZ VAKHG-EWQKIKP HOADQG FROMMRQ! HDMU/\R EHIFFRXQIMG | RUDYDMQI GIG-EWQIKP HV , WAYH | HRRYHI RU
LQMIP DQG QMO ERWY SHIRG/BIIQRQ) DWW HHP EHU 7KH&RP SIQ DERSWG\WHMWEQELGH | HARH- DO XQEHUWHP RALLHE
UARSHRAYHWIQANROP HERG Z KIFK P STFWRQD \KHG-EWQWIKP HOVRXMBEQ) ROWHDERIMRQ DM

8 SROUERSIROR WYQE BELG WHERP SDQ WFDMILHG P LARQ GHAR GH HUHGLGRRP HVE HY DG HIXW DMXOGFHFRWV | URP
DEAWRICENG LQFBAMCDQGLFU DG B WP GER P ILARY UWBAGAH HUGIORP HWY (EONVE P LARQDE WHEFHEOFR® XOMGH LAW

B PLAORQDV/R -0OOY $ GAWRDD DODOOQMMW SHOHIRMH — &RQMHMWEGIL RMVEHILQRGQ) - DY VEDHZROD
HI HFAYHLOMMWWDMR DVFRP SDHG\R IRAH\ HOWHG-G' HHP EHU DG
,GRPHTO W/

Q HHPEH  WH)$6%IMKHG$68 1R 6LP SO\ LQJ WHS FFRXQIY) IRU, FRPH7OH  7KLV$ 68 WP RYHVAHMBIQH FHBIRQAR
WHIHHDCBUGASBVIQS68  ,QFRPHTO WY 3$6& ° DOGOORMP SOLH/SRWMRY/R $6& B FOUI Q) DOGP HIAQ) H MY JXGIFH W
HIHALYHI RUQMUIP DQGDQCOERY) SHIRG/EHILQRQ) DWW HRHP BHU 7KH&RP SDQ DERSMG\MVS 68 RQ- DAY DGMEGRV
KDYHDP DMIDOP STRARQWHERP SI) VARQRIEDAG! LCDGACONDA HON

7UDQPARY
D &ROM DGFHR 2 YHUAQ) 5R DOV, QMM
2Q-XH WHERP SIQ DUCRXGAHG\WWHFRQMP P DIRQR DWQLANRQZ WK DQDH IADMR 61 \WEWH/BONGHY / / & 361 \W6WHV

UHDMY \R FHABQRYHUAE) UR DOV LOMMVIFIRW\KHERP SO0 WH M) DAHNEDH WHE255,V , QFRQGHANRDZ W WHWIQRIRY WHERP SO0
FROUEXAG\RH2 55, VARO DMFDOQG6L WEWHNRQNEXMS P LARQIQFDK \XEMANR PR DY DEWWK HOV DQG DI UHHG\R FROMEXMXS \R DD
DEOMRID P ILARQIQFDK U FHYBQSIRGANROWUIHKRE/ DMIEXTEGVR\KH2 55 , VOUHIAKIHYHGLOWHKLG TXOMAUR DOG ! LUKATXOUAUR

$ @FDK FROUEXMGE. 61] W BWHADARHLQUICFBRMQ) Z D/AMEXMGR\WHERP SIQ) 7 KH&RP SDQ P HAWH CESTFTEGI SURGAURQ\WUA KR UHDAMS
VRWHKLLG TXOMAMUR DOGWHI LLWATXCURUR DVR 6HBWP BHU DGO DK WASHAYHD 7KHE&RP SDQ WFHYHGD  PLARY
FDK AWIBARQGAUQ) HIFK R \KH\ HOWHXG-G' HAHP BHU DG

7KH2 55, VIGFOGHIQRYHUAQ UR DOV LQMMMR R WH&RP SDQ 1vZ RINGQ) LQMMWOQDTR WRSHDAMS SURYHE GHYHBSHS SURSHWAVIQ
© HWO LWILQDOYG2 KIR \KEWAMR FHMEIOH FOGHSZ HOY WH?, QUWICS' 32 YHUIGH  DQGDQRYHUAQ) UR DOV IQMIAR R \WH&RP SDQ IV
ZRINGQI LOMMANODTR IWXQEHHBSHESURSHWAVLO):  HW LWILQDDOG2 KIR WH?' HYHESP HQ2 YHUIGH  © HIVVMGHS\R OBV DL SUO DG
SURMR\WHOAMR D WHEMRQZ KIFK \WH&RP SDQ VAQAR\DBY P LARQ MM HVGHAR\WHERP S0 VIQMIAVR KRU) R HIYEXEHIHGE
WH' HYHBSP HY2 YHUGHRU E WHHDMHUR L $ SUO RU L WHEMRQZ KIFK WHERP SDQ WDAR\DBY P LARQMMI0 HNVGHARWH
&RP S0 VIQMMIWR KRUJ RQBOY. HIY DUH\KEMANR\KH'  HYHERSP H/2 YHUIGH
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7KH2 55, VOBR LGFOCGH DY DEAMRDORYHUA Q) UR DOV LOMBMNR R WHERP S 1vZ RINQI LOMNQ\KHSURSHWA/ XQEHOLQ) WH
,QUICB' 3 2 YHUGH \KH? , QRUHP HOBCR YHUIGH 7 KH, QFUHP HQIBCR YHUGH RUDSRMRQWHIR  DV/OSSTFCE®! P D EHUHFRQM HO\R\WHERP SO DV
WHERP SO VHBRIRY 1 FHYEQ SURGAURQ\VELI HVDAMEXEEGIVR\KH2 5 5,V DHCRAKUHYHGWMURKIK 0 DUFRK $Q SRMRQR \WH, FUP HED
2 YHUGHWDAP D QRABHUA FRO/M HEVRWHE&RP SDQ EDHGRQWH&RP SO0 1 DQ) VR CAKLHYHVKAK SURGEIRQ YROP HAKURXIK 0 DK Z1O®
WP DQZ WO DD

SURARGL \WEWHNRUHQ) DOIQMEDODMR WMODR DG [ FDK RO FDK WMD \WHE + XUBB!  61] W 6WHHAZ LOHFHYHDD
AVMEXRY/LQUASHRAAR \WH, QUICE' 3 2 YHUGHDGWH' HYHEBSP HQA2 YHUIGH DOG\WH&RP SO Z LAUHFH YH DG MMEXNRQY LQUASHAR WH
, GFUP HQIBCR YHUIGH XQBAWW FHIBEQ SIRGAURQVILI HVDUHQRAZFKUHYHG LQZ KLFK FDVHGL] W 6\WHHAZ LAUHFHYHVRP HRUDTR \KHAWMBMRVIQUASHAW
R \WH, QR HQBCR YHUICH ) RGBZ LQ) 61] W EWHHATAKUHNCGY \WH+ XUBB WHERP SO ZLOUWFAHYH R \WHAVNBMRYVIQUASHWR WH2 55, \\R
Z KIFK 61 \K 6WHHZ DVHQNBGLP P HADAMD SURMRWKH-+ XUBBIEHQ) DFKIHVHG

7KHFRQH OFHR WH2 55, VIURP \WH&RP SI) RO DWFDZ D CFFRXQAG | RUDY DWBQRRQ EHE HHQHMYA XQE-UFRP P RQFRQUFRO $ VD
UAXOVKHFRQMEXMG2 55 , VKDYHEHQUFRG-GE. 0 DD DAKHUKIMRLIFDOFRWY

E  9ROP HUF 3 URGXRIRQ 3 D P HAT LDQLRIRY

2 Q$ XIXW WH&RP SDQ FRP SBIMG D YROP HME SIRGANRQSD! P HYMIDQDRANRQ DG WHFHYHS QGHABUIRAHHB/R  CBSUR LP DAMD
PICR) WH 933 ,QFROCHAIRQZ W WHO 33 \WH&RP SDQ HQAMHGLQR DSXUAKDHDIGE VDB WP HOMRIHKHUZ W DFRQM DFHDI UHHP HONIQG
SURGAIRQDIGP DY DIUHP HWZ - 3 0 RUDQIHIMMV( GHJ\ &RIBRIDIRY -30 9(& \RFRM HIHAMH-XO DORYHUAQ) R DV
LQMMNQGY JD/SIRGAQ) SURSHWAVIQ: HW@ LULGD \WH 9 33 3URSHWY  HNXTOR 0 0 %M RYHMHH SHRMG\HYHD\ HOUWMP R \WH
933

7KH&RP S0 KD/OFFRXQMG| RUKHO 33 DVDFRQYH OFHXQEHB 68 DOGWHQHABURAHHBYZ HHUFR GG DVGH HIB G UYHHLOWH
FRORICDAG EDDFH\KHHAD/R \WHWDIQLRMRQFBMQ) * H HIUHG BYHXHLY UHFRIQ] H3DV YROP HY/DHGHIVHIGXMQ) WHXQWR  SIRGAURQP HXRG
RYHAHWP R \WH9 33 8 QAHMMHSIRSAIRQDOGP DUNHIMY DIUHP HAS QAR DG IWDH LADMY/SURVLCHFHYSOQP DUHMY VHYIFHVDV-30 9 ( &IWVDIHWV
DG LGFRP HRUH SHOAVUHDMG\RWHHVAYIFHYZ LQEHUHFRGHGDYP DN UYHOHRUP DUNAMY H SHOHY/DYCESURSUDM

&RQAP SRIGHRAO Z W WKHI 33 \WHERP S0 H HRAMS DFDTRSWNRQ UHIIMG R \WHSURGAIRD YROP HYDARADMSZ LW W UABIGHE LQMIAIND
WHO 33 3URSHWHY Z KIFK LV FRODMDT] HGE! DP RWDIHRQWHO 33 3URSHIWY $ GAURDD WHSIRGANRQDOGP DN DIUHP HUWFRQEIQVDD
HP EHEEHG SVRSINRQUHIIMG R WHSURGANRQ YROP HYIl RAKH&RP SO IV UHBIGHG LOMIAVQWKHO 33 3URSHIAY Z KIFK KDVEHHEL XUFDMG | URP WH
SIRGANRQDGP DN DU HP HOADQG DFFRXQIMG | RUDYD GHUYDAYHIQXWKP HOMHFRG-GDNOUYDOH 6HHLRM 2 ' HIYDAYH, QAKP HOMR\KH
FRORIEDMS | LDGADOWEAAP HOWI RUP RUHLQ RIP DIRQRQ\WHERP SQ IV GHIYDAYHLOMKP HOV

F ' U 300@HIKLS

2 Q) HELOY $ QMRS HRXUAHY DQGRXGFHG\WHI RUP DIRQR DG SOVGHIKISZ W4/  DQDILIDMR 4 XDQWP ( GHI\ 300GHY IRU
WHERPSID IV WRIK  GUCY SRIUP 8 GHMWHWP VR \WHOWDQIHP HQMOFK\ HOULQZ KIFK 4/ SDUWASDM/UHBUAHON DQ DQQCOADGHH
DG4/ ZI@EHFRQM HEDZ RINQ) LOMMNODD ZHINSXGE $ QMRS HRXUAH/GAUQ) \KAK WIFKH\ HU ) RU DG $QMRSHRXAHY
DG4/ DIUHG\RWHHAW DMG,55 R \KHE&RP SDQ v FOSMICEXGI HVRUHIFK DOQ<CONDFKH DG4/ DIUHHGVR SDMALSDMLQWWH DG
WHHY )RU $ QMRS HRXUAHYZ LOBURSRVHDFDSANCEXGI HAIGG HAWP DAG, 55 | RUDQY. HIYWR BHVEXG GAUQ) VKK \ HOU DG \KEMAWR WHP XM0
DIGHP HAR \KH SO/ WDAKHHAP DAG, 55 |RAWH\ HOUH FHH3/D\GHAILHG UMY 4/ Z I@EHREQ) DAG\R SOMASDMIQVKEK WIFKH $ QMR
5 HRXUAH/GHYHERSVDQGP DI HAWHGIAR) SIRIUP DIARADAGZ W HIFAK WOGRKH LFOXAQ) WHVHBRIROR Z HIY $ GAURDD | RUHIFK DOQXOORDGHH
lQZ KIFK4/ SDMASDM/ $ QMRS HRXUA/DG4/ Z LAHIMIQR DAL QP HIV ELQYR \OBIDIGFRQYH DRV SXWKOQAMR Z KIFK 4/ Z L@EHFRQM HGD
SURSRMRDMZ RINGQ) LOMMKSHIFHIED HLOHIFK Z HIVGXGLQWDW HU Z KIFK FRQH DRV Z LOGRAEH\EMAMR D BYHMRQ

8 QEUMHWP VR WHDUDQIHP QM / IXQGG DG R GHYHBSP HWDSMIORWZHW\SGLQ DG UASHRMHD ZLEIXG

GWHBSPHQWDSMICR L IQIRIZHINASGLQ O IL U \WH SOMASDMIQ BEHD DG IRZHDASGIQ  ZKFKIXBQ

CP RXQNU-SIHHOM / TV SURSRMRDMZ RINQ) LOMBMNQVKAK Z HTY $ GAWRTD $ QMRS HRXUA/P D WFHYHDFDW IQWHIRP R DRHWPH

SO PHQNURP 4/ | RUHCFK DQQMORBGRKHLL \WH, 55 1 RUVKFK WDGRKHH FHHB/FHMBIONSHAI LHG UMDY Z KIFK Z LOEHGHMP IGHE @R HOMH D2 AREHU
DGQROMWDY HHPEHU IRTBZ LQ) WHHIGR HOFK WDGRKHA HDU * - XU WH\ HOUHGS' HHPBHU WH&RP SDQ UFHYHGDFDW R

P LCIRQ DAMEX\EEGIVR \WH
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WIFKH $ @R \WHZ HIVSXG GAUQ) HIFK FOBEIU HIUSHIRG Z [@EHD\HSOUDMDQQMOMGRH  &CEMIDFRIVIQH FHWR  DOGFRWDNQIVEHBZ. D
\SHAIHG SHIFHQBIHR EXGIHMSCP RXQN| RUHIFK DQQMORDGFKHZ L@EHI RS QMRS HRXUPHVIDFARXQIV 6 XEMRAR\KHSUHHAQ) VHMIAH 1RUDD Z HY
|FOGGLODWIGRH 4/ 1VREDI DM D06 USRUEBH RUWZ RINGQ) LOMBWNKOHR FRIVDQGACELMNY DGLYHUMBG\RIWZ RINQ) LOMMWNKDHR
UAYHOMH DARADMGZ W \XFK Z HIOY | RARHA HR \KFK Z HY

7KH&RP SDQ KDVIFFRXQMG| RANHGUAQ) SONGHIKLS D/DFRQYH DEFHXQEHUE 68 DOG\KAK FRQYH DOFHVDUHUHR BHELOWHFRQRICDMS
[ LCOQACOWBIAP HQNDV4 | REEIQVIWSURSRMRIDMZ RILQ) LOMMNOQHIFK Z HD 1 RIDQRUIGRNZ DVUHFRIQ] H3 | RAMHIQMMVAROM HEOAUQ) WH
\HWHES' HHPEHU DG

5 HYHQXH
D ' MUJUHDMRQR 5 HHXH

7 KHEEGIVAVRIN EHBZ. SUAHONVUYHOAHGMVDIJWIDMGE. WSHDQGU-SRMIEGIVHIP HOAR Z KIFK IWHIDMY LQWRADDD/ 6HH1RM 2
5 HERWMIEGI6 HIP HOMR WHFRQRICDMS | LD DOWIAP HOWVI RUP RUHLQ RUP DARQRQU-SRMEGIVHIP HOV

<HD(QGHG 'HFHPEHU

S5HSRUWDEOH 6HJPHQ

5HYHQXHV IURP FRQWUDFWV ZLWK FXVWRPHUV
1DWXUDO JDV VDOHYV (ISORUDWLRQ DQG SURG
1DWXUDO JDV OLTXLGV VDOHV HWKDQH (ISORUDWLRQ DQG SURG
1IDWXUDO JDV OLTXLGV VDOHV & 1*/V (ISORUDWLRQ DQG SURG
2LO VDOHV (ISORUDWLRQ DQG SURG
ODUNHWLQJ ODUNHWLQJ
7JRWDO UHYHQXH IURP FRQWUDFWYV ZLWK FXVWRPHUV
,QFRPH ORVV IURP GHULYDWLYHV GHIHUUHG UHYHQXH DQG RWKHU VRXUFHV
QHW
7JRWDO UHYHQXH

E 7WWQDRANRQ3URHS$ @FDMG\RS HP OQIQ) 3HIRIP DOFH2 EQIDINRYY

) RARH&RP SO0 1V SIRGANDBYWDMDYHDFRQMPAMP JUDMAMDQRH\ HIUWHERP SDQ XMWY H3WHSWIRNDCH SHAHQANQS 6&
5HHHIURP SRMDANVZ MM EXMRPHY 3$68  ~ Z KUK GRAVGRAHNXUHWHAWBRKHR \WHWIQLRMRQSUFHDRDAGR P DQQ) SHIRP DIFH
REQI DARQ/LL \WH YDUDEB FRQUGHDIRQLY DERFDME HMHD VR DZ KR XQDM IHESHIRP DFHREQIDIRY 8 QEHMH&RP SO0 IV SURSANDBY FROMFW
HIFK XQUR- SURGFNEHDYHHG\R KH PXWRP HUU-SUAHQVD M-BOUDAM SHIRUP DOFHREDI DARY \WHIH RUH 1 XWMUHYROP H/DUHZ KRD XQUDM LHE DOGAVFRKUH
R \WHWDQLANRQ SUFH DERFDAMG\R WP 0QQ) SHIRP DGRHREQI DARQYLY RABITXLG ) RAH&RP S0 TV SURSEVWDBV\KDAKDYHDFRQUPAMP R RCH
\ FOURUGW \WH&RP SDQ XM} HSWHSUIRNDCH SHAHONQ$ 68 Z KLFK GRAVQRABINXUHWHAVFRXUHR \WHWDQLRNRQ SUFHDERFDMG\R WP 0QQY)
SHIRP DFHREQIDIRQ/LL \WWHSHIRIP DOFHREQI DNRQLY SOWR DFRQMPAKDAKDYDQRILCICH SHAMSGADNROR RGH\ HIURUGBW

F  &ROADANDDCRY
8 QGHUMH&RP S W \DBY FRQMIAV WH&RP S LOYRIFHVPXMRP HY O WULWSHIRUP DIRHREDI DINRQY KDYHEHHQVDIW LHG DAZ KIRK SRQV

S0 P HQAWXGFRRGGMRID $ FRAEQJO \WH&RP SOQ IV AFRQUFV AR RV LYH UNVHWR FROMPADWVHVRUICHOWY $VR ' HRHP BHU DG \KH
&RP S0 WVUHHYCEGVIURP FRQMRVZ W FXWRP HY/Z HH P LARQDG P LR UKASHAWHD
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( TXIWO HKRG, QR HOW
D 6XPPDU R ( TXUWNO HKRG, QKR HOW

$VR' HHPEU DG $QMRRZQHSOSSIR LP DM R $ QMRO LOMHP WFRP P ROWRAN Z KIFK LVUH GRMGLO$ QMR
FRORICDAG | LDGRLOOWBMP HIVXMQ) \WHHIXW P HKRGR CFFRXQICY

7 KHIRTZ LQJ \BEGIVHIVI R DUFRIAADIROR $ QALRIVIQMHKE HONQXGFRQRICDAGDH LADM LOWRADG/

YDDAHDVR ' HHP BHU

( AW IOHUQIVR XEFRORIDMDH LADM

" IYIGHIB/IRP XQFRQRIEDMGD LIDA

( QP LCDNRQR LOMFRP SIQ SIRLW
YODAHDVR ' HHP BHU

( AW LOHIQIVR XFRORIM DI LADM

" LYIGHIB/IRP XQFRQRIGDMGDH LADA

( CP LCDIRQR LQMFRP SO SIRILW
YODFHDVR ' HHP BHU

7KHIDUYDOHR WHERP SO0 VIQMAR HONQS QMRO LOMP DVR * HHP EHU DG ZDV HORQDEG — HARQ WWS-AIHD EDHGRQWHTXRAGP DNHAKDHSURH
R $QMRO [GXHP

E 6XPPDUJHG) LQDGADO QRP DARQR $QMRO LGAUDP
7 KHEEBV\VHWR W EHBZ. SUAHONP P DU H31 LCDQALOO.Q RUP DIROR $ QMRO LOIHP  LQWRADQB/
YDDEFHEKHW

' HAPEH

SXUHMDAHN
1 RPXUHMDAHN
7RECDAHN

SXUHNTH QN

B\RFANKRTGHY HIXAW
7REDICHONY DG MRANKRTGHY HIXAW

BVIMP HUAR 2 SHDIRY/

<HDU( Q@HG' HHP EHU

5 HHH
2 SHDMY H SHOHY
,FRPH BW |URP RSHIDIRY/
1 HMFRPH BW
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$ FAXHG/ LDELDAKY/
$ FRXHGACELMMAYFRQIMMG R WHIRTRZ Q) WPV LOWRXDQRY

" AP EHJ

&DBMICH SHEWUWH/
* DRHIQ) FRP SUAMRY SURFHMQ) DOGWIQSRMMROH SHOHY
0 DAY H SHOHY
, QMIW SHOH QW
3URGANRQ QG 0G YO\ HY
* HHDODQG 0GP LQWDAYHH SHOH
" HUYDAYHVHABP HONSD, CEG
2 \KHJ
7RECFFXHG ACEONY

/ RY 7HP ' HEW
/ R \MP GEWRQIMAGR \WHIRIBZ L WPV LQWRAOB/
" HHP EHU

FROMMEBIVHIRICRM/GH K

8 (TP RWY H3 G-EVWMKOFHFRIW
| RY WP GBEW

D BHIRUBHRXUHG5 HYROQJ &UHAVY DA

$ QMRS HRXUAH/KDY DVHIRMWHRXUHG BYROMQ) FUHAWEAMV Z WY DFRQRWKP R EDONGEHY 2 Q2 AREHU $ QMRS HRXURY
HOMIHGLQR DQ P HIGHS DQG WMBIAMG\HIRMWHRXUHG BYROLQ) FUHEWIFLON WH2 &UHAVY CAAN  YRURZ LQIVXQEHMHE UHEVY CRAOW DH\KEMPAR
ERURZ |Q) EDH@P WIANRQYEDHG ROWHFRIDMIOYDDHR $ QMRS FRXUAHW DIV DG CUHVKEMAMR UH XOIM-P L OO EHMP LAWY/ $ VR
" HHP B WHERURZ Q) EDHXQEHMHEUWAY THOVZ D/ ACRQDGOMWEUARP PR HQVZHH — BQARY 7KHERURZ L) EDHZ D/WH
DILLP HELOWHVHP L DOQOOMHHMP I(DIRQIQ2 AREH)  DOGWHQH WHHHMP LCDIRQR \WHERURZ LQ) EDHINAKHEXBG\R RFFXULQS SUO 7KH
P DMUMY GDMR WHE&UHAVY CHON WVKHHDMHUR L 2 RREHU D06 L \WHAMKDAY @ VSURMR\KHHLDHWABAG BE-P SIRQAMR D)
VHIHVR WH&RP SO VWHRRAMBRAQ) VHRRUGRMY $VR ' HHP BHJ \WH& UHAVY CAOW KOG DQDYDMEGIER URZ 1) FOSAW R P LARY

7 KH&UHEVY CROW FRBQV/IXLP HOVZ LW URSHRAAR GYH DI HDQG PXUHQADIRY DG AHIBQFRYHIDOV LFOGQ) UAXMFRQYRQRXUCELOWN \R
LGPXUGHEWIG QP MIMRQVRQRXUCELOM R SD. GYLGHIB/XQBW FHIBIQPXRP DY FROGURQYDUHP HMOQHIFK FDH \KEMPWR FXWRP DY FOLYH RANDG
H A-BIRYY $ QMRS HRXUAHVZ DVIQFRP SIDGFHZ W DOR \WHI LCDGRDOFRYHIOVXQGEHWHE WHEYY CROWDVR ' HHP BHU DG

7 KH&WHAVY CROW LQH I HVBUR MR 2 AREHU SURMGHG | RUBRWRZ QI XQEHUH\KHUDQ$ GMEDMYOHS DMRUDYD( XURGRIU RIQ DY
HIFK WP LVGHIQHGLQWHDIUHP HQV DQGWH& WHEVY CRAOW LOH | HFARQDQG DM AREH SURYLGHVI RUERURZ 1Q) DVHKHUDQS GWIAG 7THP
62)5 DS ANVMG' DO 61P SBI62) 5 RIDDS GMIDMYDHS DM HIFK D/GHLQHEIQWHEHAVY CROW 7 KHE&UHAVY CRON SIRVGHVI RUQMMNRID
S P HQNVXQICP DXUNY DAZ KLFK WP HOTRXMBEQ) ERURZ LQIVIHGH |, QMANZ DvSD, CEGIDAD YDUCEBIDMEDHERY/ ,%2 5 RAKHS GMDIYHYDH
5DM DV/GHIGHSLOWHDIUHP HQWV GHMP LGHS
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B\ HPAMRQDMHWP HR ERURZ L SOV/DQCSSTFCEGIP DILQUDMXQEHARHE. UHAVY CAMN 1QH | HFVBUR MR 2 AREHU , QMIHXY/SD CEGIDAD
YOUCEBIUDMEDHER62 ) 5 RAKHS GMIDMYOHS DM GHALP LGHGE HPRMRQDAKHWP HR ERURZ 1Q) SOV DQDSSTFCEGIP DULQUDMXQEHMWHE BHEW
) CROW RQRUDWLR RREHU , QMHDAKHW HR ERIRZ Q) LVGHMP LGHGZ 1\ UH HIHIFHVR\WHS QAR5 HURXUFHWTRHD PXUHABYH IV HUDAR
\KEMAMR FHMEOH AHBIRYY &RP P WY HOWHH/RQWHXQAHG SRMROR WHEUHEVY AW DHGHTXOWM® DADM/ADQILQ) |URP R ZIW
UASHAVR \WHE& UHAVY DO GAMP LGHEZ W UH HIHFHVR ERURZ 1) EDVHX\M] DARQ\KEMPAR FHIBQH AHBNRQ/EDHG RQWHGYH I HDAR \WHDLQ
HIHAW 7 KH&UHAVY CAOW LGFOGHYI DO D FRYHIDQWV GZ HLQMAADAY DG UHSFHE FRODM DO HOMWKDYS QMRS HRXUAVP D HBRM $ QMR
5 HRXUAHV LY DAL QHE DD, QYHWY HQAY WDGH5 DY DVGH LGHELOWHE UHAVY CROW

$VR' HHPEU $ QMRS HRXUAH/KDG QR ERURZ LQIVXQEHAMH & UHAVY CRON DYGKDGRAMBIEQ GIWAYR FUEWR PITRY $V
R' HHPEU $ QMRS HRXUAH/KDGDQRAMBOAQ) EDDFHXQGHMHE AW CAHOWR P IERQ Z W DZ HIKWG DHIDIHIQMMNDMR
DOGRANBEQ GWHYR FUHEWR P IIRQ

E 6HIRUL RM/' XH

2Q0D $ QMRS5S HRXAUHVIMMHG P IROR WHIRUIRWGH' HHP B \KH3 1RM DMDJ 2 Q6HBINP BHJ

$ QMR 5 HRXUAHV IWKXHE DQ DEAWRI0 P I@ROR \KH 1 RMW/DN R SOJ 7KH&RP SR BHEXUAKDHGRURKHZ DHIX@ UHEHP HS
DOR \WH 1 RWEBEHEHD DOGWHI LIWANXDIMUR DOGWH 1 RWZ HHIX® WWVHSDYR ) HBXOY , QMIANRQWWH 1 RN
ZD/SD EGIRQ-XH DB HAPEU R HIK\HU 6HH32 ' HEVB HBXURKDH3WRIWP * BHBZ |RUP RHIQRP DIRQ

F 6HIRUL RM/ XH

2Q0 DK $QMRSHRUAVIMKG  PILARQR HIRUGRM/GH-XCH WHS  1RM/ DMIU 7KH&RP SI)
UBXUKDAGRURKHZ DHIX® BGHPHGDOR WH  1RWEHEHD  OGWHVHFREG DOWMR DGWH 1 RMWZHHIX® WNHGD/R
-XH JQMMMWRQWH 1 RM/ZDVSD CEGIRQ-X(H DG’ HAHPBHU R HIFK\ HIU 6HH32 * HEVG HEXURDH3WRIUP EHBZ |RUP R
IQRP DIRQ

G 6HJRUL R/ XH

2Q HHPEU $QMRSHRXUFVIMKG  PILARQR VHIRUCRM/GHO DK WHS  1RAV DADU 7KH&RP S
WBXADHS RIRMHZ NHUGHP HSDOR WH 1RMVEHEHD  DGWHILWADOWIR DGWH 1 RM/ZHMIX® WHGD/R 0 DFK
,QMMIWRQWH 1 RAMVZDVSD [EGIRQ0 DK DOG6HBMP BHU R HIFK\ HU 6HH32 ' HEVB HEXURDH3URIUP * EHBZ |RUP RIHLQRUP DIRD

H 6HIRUL R XH

2 Q-DQ@Y $QMRSHRAURVIMKHG — PLARQR HIRUGRM/GH-XO WH  1RM DMIU 7KH&RP SIQ
WHPHS  PLORQSUASDIPRQWR WH 1 RWRQ-XD DOGUHHP HGRUUBXUKDHS  PIARQSUASIOPRQR WH 1 RM
OUQ) WH\ HIUHGG' HRHP BHU DGDVR ' HHPEHU PIARQSUCASIIP RQMR WH 1 RAWUP DQGRAMIQAQ)  6HH32
" HEVB HEXUARDH3WRIUP  EHBZ IRJPRHIQRPDIRD 7KH 1 RAVOHXQHRXUHGDOGH | HARYHD \ERECDME\R\KHEUHAVY CRON \R\WHH WVR
WHYDDHR \WHFREDMIOAHAUQY) WHEUWEAVY CAON 7KH 1 RAVUDN SOULSDAX RS QMRS HRXUFWRNHURWWEEQ) VHIRURM/ 7KH
1 R/ DUHI XOUDQMHG RQ DI XTDQG XQFRAURDODE QNG VHYHDOHIRUXQHRXUHGEDIVE, $ QMRS HRXUAMTH M) \KEVGDUWH/AKDA XDDQMAWH
&UEVY CRON DGRHBOR IWIXMHUAIBAMGEMGDUHY [ QMIWOWH 1 RWIVSD [EGIRQ-IQAY  OG-XO R HFK\ HU $ QMR
SHRAAVPD UGHP DORJSDVR WH 1 RAVDADD WP HRQRUDIWL- DO DABE-P SIRQSUFH/IIQILGY | URP RORUDI\MJ
-Do@y W RQRUDI WL DO $WIQ WP HSURWR-DOOY $QMRSHRUA/PD DORUHP WH  1RM/1Q
Z KROIRULQ SOWDAD SUFHHDTOR R \WHSUWCASDOIP RQM WH 1 RM/SOVD*P DNHZ KRBI SUHP LXP DG CFRUGHG DG XCBOGLQMMWY |
$ QMR5 HRXUFH/XQEHJRYDAKOHR FROQMRORIBZ HGE DUDMY GHFRICH WHKRTHYR WH 1 RIMVZ LOKDYHWWHUI KVHR UATXULHS QMRS HRXUAHY
VR U-EXUAKDHDTRUDSRUROR \WHGRMYDAD SUFHHXOOR R \WHSUCASDOIP RXQMR WH 1 R/ SOV DFRXHG DG XCEOG QMBI

[ 6HIRUL RM/' XH

2 Q- $QMRSHRUVIMKHG  PLARQR HRRUGRAVGAH) HEDDW WH:  1RM DS 7KH
GRPSN BEHPHS  PIOROR WH 1 RM/GUQ WH\ HIUHGS' HHP B DGUBSUKDHS  PLAOROR WH 1 RAVGAUQ) \KH
\HUHQEG' HHP BHU DGOVR ' HHPEHU P ICIRQSUCHSIIP R\QMR

)
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WH 1 RMUPDGGRNEEQ 6HH32 ' HEVE HEXUADH3WRIUP  EHBZ IRUPRHIQRPDIRD 7KH 1 RM/DHXQHXUHGOQGH | HAMWHD

\KER ACDM\R\WHE UHAYY CAON \RWHH \WAR WHYDOHR \WHFRIDMIOAHAXUQ) WHEWEVW CAON 7KH 1 RAM/WDNSOULSDAX \RS QMR

5 HRUAHTRKM-URAMEEQ) VHIRUGRMY 7KH 1 RYOUHJI XOUIQMS RO DI XQDOG XQFRAWRDODGE MLQADQG\HYH BOHIRUXQH UG EDIVE

$ QMRS HRXUFHMTH LY VKEMGDUHAKDAI XODQAHWHE UHAVY DO DOGFHEQR IWIXMHUMMPAG\XEMADUH, ,QMMWWROWH 1 RAWLY

SO CEGIRY) HEDOY  DJG$ XIXW R HIFK\ HIU $ QMRS5S HRAUA/P D WHP DORUSDWR \WH 1 RAWVDAZQ WP HRQRUD\MU) HELOW oW

UHE-P SMRQSUFHVIIQILQ) | URP RQRUD\AL) HEKDY W RORUDWL) HELXD , QOEAWR) RORUEH RUH) HELUTW
$QMREHRUH/PD BHHP XS\ R WHDJJWIDMSUASDIPRQWR WH 1 R EXWQDQLP RXQNRA BDMMDQWHHADK

SURFHB/R AHMBQHTXW RTHIQIV 1L FHISQFRQEWRQ/OUHP HADADBHGE-P SIRQSUFHR R WHSUWHSDOPRQWR WH 1 RM/ SOV

CFRUHG DG XCBOGLQMIMZ KLIFK ROWRQWHERP SI) SO H HAVHGRQ2 AREHU Z A IWRIHWR BEHP P LARQDIJWIDMSUCASIO

P RXQ/R RAMBEQ) 1RV $WIQ WP HSURAR) HELOTWY $QMRSHRUAVPD DORULHP WH 1 RM/ LQZ KRBIRIQSOIWDAD

SUFHHTXOOR R WHSUHSDOPRQW WH 1 RM/SOVD? P DNHZ KRB SUP [XP DG CFRXHG DG XQEOGLQMIMY , | $ QMRS HRXUAHY/

XQEHJR/DACQHR FRQUR] RIBZ HGE! DUDMNY GHROCH \WHKRTHYR \WH 1 RAWZ LEKDYHWKHUL KV UHTXLLHS QMRS HURXUFH/AR UHEXUAKDVH DD

RUDSRMRQR WHCQRAM/DAD SUFHHTXCOR R WHSUCASOOIP RQMR \WH 1 RAW SOVIFRXHG DG XCEOG LQMIW

J 6HIRUL RM/ XH

2Q-XH $QMRSHRURVIMKG — PLARQR HIRUGRM/GAHO DK WH:  1RM/ DU 7KH  1RM/DOM
XQHXUGDGH | HAWHD \WER AR WHE UHAVY DO \R\WHH WOAR \WHYDOHR \WHFRADMDOHRXUCQ) WHEUEW CRON 7KH 1 RM/UDN
SO SDAK \R$ QMR 5 HRXUAHRKM-URMMEEQ) VIRUGRMY 7KH 1 RAVOUHJI XOUIQMHGE RO DI XQDOG XFREAWR DG MQADG\HYHIOHIRU
XQHXUGEDLVE $ QMRS HRUAAH MM \XEMADUH/AKDAI XOUDQMAWHE BHEVY CRON DQGAHIBOR IWIXMUHUAMERG\MEMADUHY |, QMMNRQWH
1 RAWLYSD CEGIRQ0 DK DIG6HBMP BHU R HIFK\ HIU $ QMRS HRXAUAHVP D BGHP DORUSOVWR WH 1 RAVDAIQ WP HRQRUDWALO DK
DABGP SWRQSUFH/DQILGY | URP RQRUDNMLIO DK R RQRUDNALIO DK , QOEAWR) RQRUEHRHO DK
$QMRSHRUAVPD WEHP XS\ R WHDJJUIDMSUASOOIPRQMR WH 1 R EXWOQDQLP RQRAIUDANMCOWHGHADK
SURFHHB/R AHMIQHTW RTHIQIV 1L FHYEQFRIGWRQ/OUHP FADADUHG-P SIRQSUFHR R WHSUHSDOPRQWR WH 1 RM SOV
CFRXHG DG XGEOGIQMANWVS WIQ WP HSURWRO DK $QMRSHRUAVPD ORUEHP WH 1 RM LOZ KRBIRUQSOWDND SUFHHTXOOR
R WHSUASOOIPRXQWR WH 1 RAWSOVD?P DNHZ KR! SUP LXP DQGIFRHG DG XCEOGIQMIMA | $ QMRS HRXUAH/XQE-LIRYDFKOQH
R FROMORTMZ HGE\ DIDMY GFRIH WHKREHYR WH 1 RMW/Z LOKDYHWHUIKVWR BTXLUHS QAR5 RRXUFHAR U-EXURKDHDIRUD SRMROR \WH
RM/DADSUFHHDTOR R WHSUCASOOIPRQMR WH 1 RAW SOVIFRXHG DG XCEOG LQMIY

K &RQHINEGISHIRUL RM/ XH

2 Q% XIXWV $QMRSHRUH/IMKG P LARIQDIIUI DMSUCASITIP RXQAR FRQMMEBIVHIRUCRM/GHGHBMP BHJ
WH:  GROMHMEGILRM/ 2 Q6HBWP BHU $ QMRS5S HRUR/IMK-GODDCAURID  PLAORQR WH  &ROYHWEBIL RM/ ' XUQ)
WH\ HIUHG-G' HHP BHU WHERP SI) FRP SBIMGWHHNXY DARQWIQLANRY/CHAUEHGEHBZ. XQGHLF2 3000 T DARQ/R

SROMWEBIL RMV WD WIXOMWKHG P LAIRQSUCASDOIP RXQR WH  &RQHMEGBIL RMW * XUQ) \WH\ HIUHQG-G' HAHP BHU

P LARQDIJWIDMSUCASIIP RQMR \WH  &RQMHMEDI1 RIM/Z HHARQYHWE SXUMCOAR\WHUMLP \V DQGOQDEAMRI0 P LARQDIJUHIDMSUGASID

PRQW WH  &RQMHWEBIL RAWZ HHIQGAGLIOR FRMMRQE \WHERP ST 7KH&RP SO HPRAGR VHIMBIWHHFRQHMRQ/E. MK

OSSR LPDMD P LARQ\KDWR FRP P RQWIRANVR WHCRAKRGHY\RIHAHZ LB DFDK LQBRP HYSUPXP R PLAORY $VR ' HAPEHU
PIAORQSUCASIOP RXQMR WH  &RMHMEDIL RW/UP DGGRANDEQ) 7KH  &RQMHIEGIL RIW/Z HHIWKHE SXUXOQAR DQLQEHQMUHDQG

DHVHQRU XQHXUHGREQIDIRYV/R $ QMRS HRUAY 7KH  &RQYHWEBI1 RMWEDULQMAMDADI | HSDMR SHUODP  SD CEGIVP L

DO LOOWHIYRQ0 DWK  DOG6HBAP BHJ R HIFK\ HOU AR P HAQJ RQO DK SURFHHBYIURP WHIMGOFHR \WH &RQYHMEDIL R/

\RIDG P LARQ GHAR LQWICEXUKDHMAT HDGMMOFHARMR P LARY ( OFK FOSMIT HG\MP XVHGLOWWAKEVHRIRQ EXVWRARKHZ \H

GHIQ-GIQOWMYS QOO FHBRVWRD) RP . KDAKHP HIQQ) DAHWRWIQWHIQG-DMHIRHOQ WH  &RQMHMEDIL R/

7 KHIQUICFRQYHMRQUDMLY \KDUVR $ QMRS HRUFIFRP P ROWBAN SHJ SUCHSIIP RKQMR &RQMMEBI1 RW

\KEMPVWR DO HYXSROWHRFAPXAUHIFHR \SHRULHGHHQV $VR ' HHP BHU WHU FRHWGYDOHR WH &ROMHMEBIL RM/Z D/

P LOIRQ Z KIFK H FHE-GWHSUCASDOP RQR WH &ROMHWEBIL RMW/E PICRY 7KH  &RQYHMEGI1 RAVZ L@P DMHRQGHBM BHJ
XQBWHUMHUEXUKDHS UHEHP HSRUFROMWG %HRUHO D QRAKRTHYZ LOKDHWHUWKARFRYHVWHU — &RQYHWEGI1 RM/RID

XSROWHRFPXUHIFHR WHIRGBZ 1Q) HYHOV
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GAUQ DY FOBREUTXOM DGR GAUKQ) \KFK FOBQEDUTXOWW FRP P HAQ) DNMAHFDBQEUTXOMUHIEQ) RO6HBMP BHJ u
WH/ DW6 HBRWG6DBI3UFHSHMDHR $ QMRS RRXUHVIARP P RQWRFNH FHHB/ R WHERQMHMRQ3UFHI RUHFK R DABDIV
7WEQ " DV Z KHMHURUGRVRQHAYH GUQ \WH  FROAPAYH7WDAEQ ' D VHIEQ R DBLFOAQ WHOWTWEQ) ' D R \KH
LP P HADMD SUHAHIQ) FOBQEDUTXOMW WH? 6VRAN 3UFH&RGAWRY

GUQ WHILYHFRQHAMHYSMGHY D VIP P HADMY DWUDQ  FROFPAIVHWIEQ) @ SHIRG KK FROFXAMWH7WEQ ' D
SHIRG \WH?0 HDXUP HYBHIRG Ll WHWIEQ) 3UFHSHU SUCASDOIP RXQIR &RHWEDI1 R/ D/GHMP L[GH3 I RTBZ Q) D
UIDHMNE DQRAKRTHIQCFFREDGFHZ W WHSURFHSUA\HNVRW EHBZ. | RHDFK\WDAQ) G R \WHO FDAKUP HYBHIRGZ D/GW\ND
R \WHSIRGANR \KHDIFERIMG\DBISUFHSHAKDIHR FRP P RQWIRAN ROVKAK WIAQ) @ DOGWHFRQMHMRQUDMRQVKAK WDAQ) @

Ll $ QMR5 HRXUH/FADYDQ RJDAR WH &RQMHWERI1 R I RUHGP SWRQ DAY WP HSURWMR\WHFBRHR - EXMCHV RQWHVRKHSX GG
WEQ @ P PHIDMY SUHRHAQ) WHUHEHP SWRQAM RU

XSROWHRFAPUHFHR AHMIQ\SHAL LHGFRESR DMHYHQVDAHVRW LOWHIQG-DMHIRHOQ WH &ROMHWEGIL RMW/

) URP QGO0 D QRMRTHYPD FROYMHWAHU  &RHWEDIL RM/DAIQ WP HDAKHUHBRIROXQMMHFRHR BXMGHVROWH
VHFRGVAKHXGGWIAQ) @) [P P HADMD EH RUAWHP DM DM

8 SROFRQMHMRY $ QMRS HRXUAVP D \DIY\ IWFRQHMRQREQIDIRQE. SO 1Q) DUGRUGHIVHIQ) DAKHFDHP D EH FDK WKDBWR $ QMR
5 HRXUATFRP P ROWHAN RUDFRP ELCDIRQR FDK DQG\KOWVR $ QMRS HRXUAVIFRP P RQWRAN DV QMRS HRXUFTHDRIRY LQWHP DQQHUDG
\KEMANR \RH\MP VDG FREAWRY SIRNG-GLOWHIQG-OMHIRMHOQ WH &RHWEGIL RM/ 7KH  &RQYHWEG!1 RM/KDYHP HAKHE\RRN 3UFH
SROWRQDIZ Q) KREHYR WH  &RQHWEB!L RAVRH HAVHWHUFRQMYRQUIKW/R ' HAHP BHU

7 KHFRQAHMRQUDMLY \XENF/MR DWW HYMQEHURHYSIQ FLURXP WEFHYLQCFFRUEXFHZ W WKHWMP VR WHLGGEQMUHIRYHQQ) \KH
SROMWEGI1 RAV , QUEAWRY | REBZ 1Y FHYIQFR SR DMHYHON DVGAFUEFGIOWHIQG-QMMHIRHOQ \WH  &RQMHWEDIL RV \KDARFEXUSUR R
WHP DXV @M $ QMRS HRXUAHYZ LI GRS DHWHFRQMHMRQUDMI RUDKRTEHZ KRHPAMRFRHWV & RQYHMEB! 1 RAVLQFRQHRAIRQZ LW \KAK
DFRSRIDMHYHW

| AHYSIO FRUSRUDM HYHOVMKDAFRQAMMM D) XQEP HONICE KDQ HRAFXU WHD QRAKRTHYP D BNXLHS QMRS HRXUAHAR U-SXURDHWHU
&ROMWEB! 1 RAVDADFDK UHSXURKDHSUFHHTYXOOR WHSUWGASDIIP RQAR \WH & ROMHMEDI1 RMAR EHU-SXUKDHG SOV IFRXHG DG XQEOG
QMM D \R BXW FOQAQ) \WHIXQEP HQBOFKDQI HUEXUADHAM 7 KHGH LQUWRQR ) XQEEP HNDE: KD HIGFOGH FHWEQBXMCHN FRP BLCDIRD
WIQLRMRQVLQRNQ) $ QMRS HRXUAHY DG FHIBQGH QM) HYHONVZ L\ UASHRARS QMRS HRXUAVTFRP P ROVIBAN

8 SROIWKXDFH \WH&RP SDQ. WEDUDMD CFFRYQMG | ROWHICELOW DOGHIXW FRP SRHOVR WH &RQHWEBIL R 7 KHACELOW

FRP SRCHZ DV UFRUGHE DAKHHAP DAGI DUYDOHR DMP LOUGHENQNKP HIAZ WRAMHFROYHMRQ! HDMUH 7 KHAL I HHPHEHE H-QWHSUCASDD
PRQW WH  &RQHWEBI1 RMY/DOGWHHXIP DAG| CLUYDOHR \WHACEMN FRP SRHAZ DYUHFRGHG DV D GHENAVRXQIIGG Z DVEP RYY HER LQMIAAY
H SHH RIHKMHUZ W G-ENMBOFHFRIV RMHMHWR R WH  &ROHMEDIL RM/XMQ) WHH | HRAYHLQMAXYP HKRG Z 1\ DOH | HAMHLQMMXNDM

R SHDQP $VR WHIMKOFH@M WHIDUYDOHR WH  &RMHWEGIL RM/ZD/HAP DMGDN P LAIRY UAXAIY LQDGEVEVFRXQADN
|GAHBIRQR PLARY 7 KHHNXW FRP SRHAMBBUAHI \WHYDOHR WHFRQMHMRORSIRY Z D/FRP SYAMGE. GHSANY WHIDUYDOHR WH
CCHON FRP SRHOWVGRP WHIQWIOSIRHO/R WH &RQYHWEBIL RM/IMKOGRH 7 KLYHDXAW FRP SRHWZ DVBHFRGHS GHAR GH HIWG\S H/DQG
IVXOGPHFRW [QDBAMNRGDOSIG LQFSICY, I\MQ\KHFRQURTCDMS EDIIGFH\KHHATG WA HQAWR KRFNKRGHITHTXW

7 WDQVCRANRQ FRUV UHDWMG R \WH &RQYHINE®B1 1 R WXDRH Z HIH DTBRFDMG R \WH QCE. QN DG HMXAW FRP SRHQWEDHS RQWHUUHDMYHI DU

YOO, WXOGRHFRAV DAIEX\BEGVR \KHACELOW FRP SRHWZ HIHUHR GH5 Z 1WLQ GHEWAKKDGFH FRWVRQWH FRORICDAG EDDCFH\KHANDQG Z HH
PR HGRMHMHWP R WH & RQHWEDIL RMXMQ) WHH | HAYHIQAMXYP HARG | WXOGFH FRUV DMIEXSEGIVR\KHHTXW FRP SRHAZ HH

UHREHG DY DB HWR DEAWRBOEOG LQ S MDY LWLOQ\WH FRORDEDIMG EDDIRH KHHANDQG WIAMP HOAR WRANKRGHATHDAW

( 11HARYH- CO@Y WHERP SI) CEROMGS 68 ZKHBE WHERP SDQ UHFDMILHG\WWHHDW FRP SRHOWR \WH & RQYHMEG
1 RAVRAMBQEQ) RQVKK GOM GHAR GH HIBGLGRRP HY] HYDQGHMXW IWKDGFHFRWY | URP DEAMRICEOG IQ

)
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FCSMIDR XY \MP G-EWGHHL RM 2 6XPP DY R 6LIQULFDQVS FFRXQIY 3RIFH/ARWHXEXAWS FROGHHE FRORICDMG | LOGACOWBAP HONV
3DUD0( TYWDIRY/R SROMHINEGIL RM/

2 Q-DO@Y WHERP SI) FRP SOIWGDUIMMIMGALHAWR HIQ) \KHE -0OMY 6KOMH2 IIHIQY R DQDIJWIDMR P LARQWKDWVR
LWFRP P RQWHAN DADSUFHR SHAKDHR FHIBQKRTHYR WH  &RQMHMEBIL RMW 7KH&RP ST XVHGWHSURAHHGYI URP \KH- DX 6KOUH
2|HIQ) OQGOSS IPDMY P LAIRQR ERURZ LQIVXQEHUMWHEWHEYY CHON R WBXUKDHIURP \WAKKRTHY P LARQDIJ U DMSUKR.SOCIP RXQV
RWH  &RQMWEBI1 RAVIQSUYDMY GHIRMAMWIQIRNRY/ WH? - DY &RYHWEGIL RM5 HEXUADH ™ DG FRIBALYHD Z LW \KH- DY 6KDUH
2 [IHIQ) WHe-DQMY ( AYDMRQ7UQMAMRY  7KH  &RQYHWEGI1 RIM/KDYHOQIQWIFRMHMRQUDMR \KOW/R \WH&RP ST
FRP P RQUIRAN SHU SUGASOITP RQAVIGG\KH- DAY ( TXUY DIRQ7 UDQLRNR/KOGWHH [ HAWR LGRUHDUQ) MY FRQHMRQUDMVR KO/
R FRP P RQWRANSHU SUGASIITP RXQIV 7 KH&RP SO CFFRXQAG RAMYWIQIRNRQDYDQIGEFEP HOR WH &RQYHWEGI1 R/ DQGDVD
AXOWNHERP SIQ BWFRGEGD P LARQEWRQFRQYHMEBI GRMHNXMY DARQLOWHFRQRICDME WIAP HQVR RSHIDNRQY DG FRP SUKHMYH@&RWIRU
WH\ HIUHG-G' HRHP BHU | ROWHFRQIGHDIRQSOGIOH FHWR WHRIWITOMPVR WH  &RMHWEBI1 RAV $ GRWRDD \KH- DO
( TXAWY DARQ7 QRN UAXGMGLQDBRWRQHI® H WIXMWKP HYR GEWR P LARQIQWHFRQRICDME WHMP HUWR RSHDMRQYDQGFRP SUKHQUYH
®WIRMH\ HUHGEG' HHPBU

2Q0 D WHERP SI) FRP SBIMGDUHIMAMMGAUFRIHIQY \WH0 D 6KOM2 IIHIQY R DQDIJUIDAMR P LARQWDBVR IW
FRP P RQWRAN DADSUFHR SHAKDHRFHMEQKRTHYR WH  &RQMHMEGIL RM 7KH&RP STQ XVHGWHSURFH-GVI URP \KHO D 6KDUH
2|HIQ) OQGOSS IPDMY P LAIRQR ERURZ LQIVXQEHUMWHEUHEVY CRON R UBSXUFKDHI URP \MFK KRTHY P LAIRQDIJ U DM SUGFRSTCIP RXQMAR
WH  SRQHWEG!I1 RAVIQSUYDMY QIRIDMGWIQLRIRYY WH20 D &RQHWEGI1 RM5 HEXUADH ™ DG FRIBALYHD Z WWWHO D 6KOWH2 1 HIQ
WH20 D ( DAWDIRQ7UMAIRY  7KH  &RQYHWEGI1 RM/KDYHDQIQWIFRHURQUDMR \KOUWA/R \KH&RP SO0 VFRP P RQWREN SHU
SUCASITP RQAMIGGWHO D ( TXMY DRQ7 UDQORAIRQY/KDGWHH I HAAR LGRIDIQ) MY FROMMRQUDMWR \KOW/R FRP P RQMRNSHJ
SUCASITP RXQNV 7 KH&RP SO0 CFFRXQAGI RAMYWIQURNRQDVIQIGGEP HUWR WH &RQYHWEB!1 R DGDVDUAKOMKHERP S
UFRGGD P IARGWRQFRYHWEGIRMHMXMUY DARQLOWHFRORICDMWEA HOVR RSHDIRQYDQGFRP SUKHLYHERW/I RAWH\ HOUHIGG
" HHPEU I ROWHFRQIGHDIRQSOGIOH AWR WHRWLIOMPVR WH  &RYHWEGIL RMW $ GIWRDM WHO D ( TXUYDARY
7 IQRNRY/BAKXEMGLODBRWRQHID H WIXMWKP HOWR GEWR P LARQIQWHFRQRICDMGWEMP HOWR RSHDNRQY DG FRP SUKHLYH®ERW /I RAWH
\HOUHGG' HAHP BHU

TKH  &RQHWEBIL RMW/ARQANR WHIRTBZ Q) L[QWRADG/

" HHP EHJ

/ LCELOWN FRP SRCHW
3UCASID
| AW XEP RMY HSQRMAVFRXQN 2
1 BV XP RMY H3 G-EWMMOGFHFRW

1 HAFDY L) YOOH

( TXW FRP SRCHW 2
$VR' HHPEU WHHDAW FRP SR-QAMIBAEG\RWHRAMBAQ)  &RQYHMEGIL RMVZ DVUFRG-GIQDCAMRICENG IQFBMIOHAR P LARQR IWKIGFHFRIVDG
PITRQR GHHWG\Y H/ 8 SRQDGROWRQR $ 68 RQ- QY WHHTXW FRP SROHZ DVUHRDMI LHG | URP DEAWRCICENG LQFCSAMIDR Q) WP GHEWIGGI X@ R IVHAKH

WP DAQQ) GVARXQNRQWH SRMHWEGI1 RM/ 6HH1I RM 2 6XPP DY R 6LIQULFDVE AFRXQIMY 3RTAH/\R\WWHFRQRICDMG | LQDCH DOWBAP HQWV

, QMM SFOHUFRIQ] HSROWH & RQAHWED 1 RAVUHDAG\R \WHWBIAMGLOMMNDA [P RUY DARQR \WHG-EWAVFRXQADE G-EWMKOFH
FRIVRIBG PLORY PIORQDEG P LARQIRMWH\ HOVHEHS' HHP EHU s3] UAGHRRYHD

L ' HEVB FEXUAKDH3URILP

" XUQ) WH\ HOUHGHG' HRHP BHU $ QMRS HRUAVUBXUKDHS  BRQDIJUHIDMSUGRSIIIP RQWR G-EADADZ HIKMGDYHIIH
QAVFRQWR ZKEK SURDH/LFOGGDSRWROR WH  1RM/  1RM/  1RWOG  1RM/ 7KH&RP S UFRIQ]HGDJOQR
CBSUA LP DAD P LAIRQI ROH\ HOUHQGHS' HAHP BHU ROWHHI® H \WIXMKP HOWR

)
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WHG-BNHBEXUKDHG 5 HEXURKDHY/R \WHSUCRSDOIP RQMR GH-EWBUQ) \ HUHGHS' HAHP BHU LFOGHUEXADH/R P LARQDIJWIDM
SUASOOPRQR WH 1 RM/ 1IRWOG 1 RMAKIRIK SUVRAO QVFRHG\MIGHUR [ HYDADZ HIKWGDHID HAVRXQAR

" XUQ) WH\ HOUHGG' HHP BHU WHERP ST UHGH-P HGRUUBXURKDHGWURKIK RSHOP DUNHMERQIAIRYY L WHUP 0QQ)
P IIRQDIJWIDMSUGHSIOIP RQR W 1 RMWDABOU SOV TFRXHG DG XCGEOGIQMIAV L WHUP DQQ) P LAIRQDIJ U DMSUGRSDOCP RXQIR
WH 1 RMVD/SDUSOVOFRXHGOGXEOGIQMAW I P IARQDIJGIDMSUGHSIOIP QR W 1 RWDNDZ HIKWGDYHDIHUHGP SWRQ
SUFHR R \WHSUGR.SDODP RQAHIR SOV CFRUKHG DG XCGEOGLQMIY LY P ITRQDIJWIDMSUCASIOIPRQWR W 1 RW/DID
UHEP SWRQSUFHR! R \WHSUGRSDOIP RQARHIR - SOV DFRXHG DG XCEOGLOMINNIGG Y P LQIRQDIJ W DMSUGASIOIP RQMR W
1 RM/DADUWHEP SIRQSUFHR R \WHSUCFSDOCP RUQMHIR - SOV DFAXHG DG XCEOG LOMMY ) RIVKAK UHEHP SINRQY/ DG U-EXUFKDH/
WHE&RP SIQ UFRIQJHED P LARQBWRQHL® H WYXMKP HMWR GEW

" U WH\ HUHGHG' HRP BEHY WHERP S UHEHHP HG RUBHBSXURKDHG WURXI K W SUHRXA\WO AVFBRVHG\WEHUR | HIDQGRSHP DINHV

WIQLRIRY/ L \WHUP DQQ P LARQDIJBIDMSUCASOTP RQR W 1 RAVDNDUGEP SIRQSUFHR R WHSUGASOOIP RXQAHIR
SOV RS DG XCEOGLQMBM L P LARQDIJUIDMSUCASOOIP RQMR W 1 RM/DADZ HIKMGDHDIHWEP SIRQSUFHR R \KH

SUCASITP RXQARHIR - SOV DFFKHS DG XCEAGLQMBNDGG LLL P LARQDIJWIDMSUCASOOIP RAQR W 1 RMW/DADZ HIKWGDYHIIH
UH3-P SIRQSUFHR R WHSUCASDOIP RQARHIR SOV CFRUXHG DG XCBOGLQMIMY ) RAVKEK UHE-P SWRQYDQGUEXURKDAY \KH&RP ST
UFRIQHED P IARQGWRQHID H WIXMWKP HYWR GEW
$ WHAB HALHP HOV2. EQIDARQY
7 KHI RGBZ Q) VEEGISUAHONDUHFRGALIDIROR WHERP SO0 IVDAHNHIP HONREQIDIRYY LOWRADB/

' AP EHJ

9H1QQAQ) EDDRH
2 EQIDMRYVLCPAG
$ FRUANROH SHOH
6HABP HOWR REQIDIRYY
2 EQIDARQY/ROVRE SURSH MY 2
5 HYIMRQ/AR SURJHAP DAY
(QQ BoH

SHIMROARSURUHAPDM/IQ DG DUHSUP DUO GHWRLGRUDH/IQHMP DAMGZ HDDYH/ $ WHABNHP HWRED) DR/ DHIGFOGGLQ
2 \WHUICELOMYRQWHE RP S0 WV FRORIEDMS EDDIRHKHV

( TXIW %DVHG & RP SHODWRQ DQG & DK $Z DBV

2Q-XH $ QMR5 HRAUFIERNKRTHY CSSIRYHG\WHS QMRS HRUAHVERERDIR)  / RY 7HP ,(FHOWH3@O WHE 300
Z KIFK WSOAHGWHS QMRS HRUFHVERERDIRY RY) 7HP ,(RHOH3@O WH: 300 DBWH  3@QEHTP HHIFRWHDYR VKK DM 7KH
3ORSRVIGYIRIUWIQNR WRAN ROIRYY LFOGQ) LRHMWHWHRN RSWRY/  \WRAN CSSUHADIRQUUIKW WMMRMG\WREN LY DBV 568 [7 DB/ YHARG
RN IZ DB/ AYIGHIGHNAYDBONLY. LB/ 006 RRHUMEEN EDHGOUGFDK [Z DB/ 7 KHWLP VOUGFRIAWR)/R \WHLZ DB/ QMG DHPWEEDKHGE. \KH
&RP SHODIRO&RP P IWKHR $ QMRS HRUFVIVFOGR ' LWHRARY (P SR HV RILEHY GROHP S FHAWRRY DGGRKHMYFHSIRNGHYR \WH
&RP SOQ DGIWDH LADM/DHHDIEB\RUFHYHIZ DB/XQGHMH 300 1 RIXOWHILY O6/Z (GEHIWQMGX@EUWH — 3OQRQRUDAL-XCH

7KH  30QSRYIGVIROKHUAHYDIROR \KDUWR \WH&RP SDQ VARP P RQWRAN SOVWHQ® BHUR FHIBIQ\KDUA/ WDNEHFRP H
DOMEGIDIOQIRUGHIVHY [P WH  3OQIQIFFREDIFHZ LK\RHWKDHUA FIQ) SIRIMRY/GHAUEHSEHBZ 7 KHKDUHUAR FIQ) SURYIMRQYDIBZ
IRUDORUDQ SRWRQR DY DG LFOAQ) DO DEIUOMGXQEHMH — 3MOWDAZ D/RANBIEQ) D/R -XCH WDV SIUWRULYFDFHIBG
IRUHWG H FOQIHG \MMBG| RUFDK RURKHZ VHWWIP LCDAG Z WWRAWIFWDOGHIYHY R \KH\KDUA/AR EHFRQUGHHG QRAGHDYHHG DG WXV DYDDEG RU
QF OG/XQEHMH 300 ) XUKHUDD \KDUVZ IKHE ROVKUHIGHBGLOSD P HWR DO I H/UHDIY \R LY. DB/AKDIZ HHRAWMBDAQ) XQaHJ
HWHMH  30QDVR -XH RUDHIUIQAGXQEHMH 300 RKHMDOWHAN ROMRQYDQGWHAN CESUHADNRQUIKW - Z LD DQEH DYLLOE®
IRUGEZ ZDB/XEHMH  3@0
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$ VRBCR KO Z HIHDYDUOE®! | RUNXAMUHJ UDQAXQGHIWH 3ORD/R ' HRPHELU

$ QMRO LOXYEP 3DNGHWJIHHDOSDWGHZ D/DARRU] HG\R JUIQAKS \R FRP P RQXQWU-SUAHQIY P WG SDNGHIQMMVIO
$QMRO LOXYEP 3DMGHYXQEHWHS QMRO LOXYEP 3DMHY/ 3/ RY 7HP , HAYH3OD WH?$ 0 3300 WRQRQHP SR HHAWRRYR IWIHHDD
SOVGHUDQGFHMQR | LFHY HP SBR HY DOGFROKGEOVR $ QMIRO LOXNYLP 30MGHYDQGIWOI LIDMY Z KIFK LFOXGHS QMRS HRUAHY  $ QMR
5 HRXUAH/GHFRQRICDAMSS QMRO IGMHP 3DMHYRQ0 DK DOGRQVKAK CDM HIFK RAMBDAQ) SKIQRP XQWIY DEXQEHMHS 0 3 300
ZD/DRXP H3E $ QMRO LOXWLP DOGFRMHWGIOR 568V DIDKAK568 V \WH &RMHIME$ 0 568 $ZOB/ XQEHAHS QMRO LOXNWP
&READIRY/ RY 7THP , FHOWYH3OD WH$0 300  ( DFK568 ¥ OGXQEHMHS 0 3ORUBUAHINVDUIKWR UFHYHRH\KDHR $ QMRO (GIWLP
FRP P RQWRFN

7KH&RP SO VHMXW EDHGFRP SHRDIRQH SHOH B! WSHR 2 O LVDVIRTRZ V LQWRADG/

<HU( QGH5' HHP EHU

568 X OB/

368 X OB/

&ROMHWES$0 568 $Z0B/

( TXW 7 DB/ KGR GLHARY

7RBCH SHOH

$ QMRS HRUAHVUHFRIQ] HSFRP SHODIRQH SHOHIRUHTXW [7 DB/JUQMXQE-UERKWH — 3@QDIEWHS 0 3 3MQEHDVHWHIY DB/XQEHMHS 0 3 30QDUHIFFRXQMSI RUDVLL
WH DHAWUEXRGE $ QMRO LOXNP 3DMGHY\RS QMRS HRXURY $ QMRS FRXUAHYDIRADAM/DSRMRQR HNXAW EDHGARP SHODIRQH SHOHUHDAMGR JUQNVSURLO DK
@MR GFRORIDIRY \R$ QMRO [GAHP 30MGHYEDHERQIWSIRSRMRDMKIHR $ QMRS HRXUFHQERJFRIV

7 KHVREO DUYDDHR WHE&RP SDQ TV YHUAGHDAW ¥ D6/| RAWH\ HOWHIGG' HHP BHU DG ZHH PUORY PLORY
DG PLARY WASRIHD

D 5HXURKMG6WNS QV$Z DB/
568 7z DB/ YHNXEMRANR \WHVDIY CRNRQR VHAYIFHUWHIAUHP HQWV ([ SHOHWHDIMGWHIRK 568 7 DG LY WHRRIQ] HS RQDWARL KWICHEDMY

RYHAMHUHDAMMVHYFHSHIRGR WHHNHIY DG ) RVHWWUHY DHCARRXQMG I RUDVWH . RFEXUR. BHYHMQ) WHH SHOHSUYRAO UHRIQ] HGIRUY DB/
\KDAZ HHI RUHWG GAUQ) \WHSHIRG 7 KHIUDQAEDMI DUYDOHVR \WHH Y. DBV DHGAMP LAHSEDHERQWHRRIQ) SUFHR $ QMRS RRAUHTFRP P RQ

RN RQWHEMR \WHJIUDQW 7 KHZ HIKWG DYH.DIH I WQAEM | DUYDOHSHAMDHIRUS 68 VIURMEGAUQ) \WH\ HWYHGEG' HHP BHU DG
ZHH DG UASHRWHD
$ WPPIDY R 568 ¥ DGORAMW LVDVIRBZ V
: HIKWG
$YHDIH
1 XP EHUR * LDQW DM
6KDLH ) DU9DOH
7R DEHSDIGXQMWME ' HRP BHU
* UDQAMS
IHIMG
) RUHWG
7TRMLY DG-GDIGXQMME ' HRHP B
$VR' HHPBELU \WHIHZ D/CSS WK LP DMD P LARQR XQ@P RW HGHMXW EDHGRRP SHODIWRQH SHOHUHDMG R XQYHUMGS5 68 V

7KDM SHOHLVH SHRWGWREHUHRIQ] HSRYHUDZ HIKWGDHIDHSHIRGR OSSR IPDMD  \ HWY/
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E 3HJRP DFHEKOHE QUZDB/
3HJRP DFHBEKDUHS QV$Z DUB/YDVHERQ 7RIECBKDUHRTHIS HMLD

,Q WHERP SI) JUDQMG368 VR FHMIQR LWHP SBR H/OGEH HRAUWHR | LEHY\KDAZ RX@ YHINEDHG RQWHRBDWDUHKRTH UMD
3765 R $ QMRS HRXUAVIFRP P RQWHAN UHDAYHW\KH7 65 R DSHHUJURXS R FRP SOQHVRYHUDWKUAH\ HDUSHURUP DFHSHIRG 7 KHQ® BHUR
\KOWW/R FRP P RQWHAN \WDAZ HHDYDDEGIVR EHHDGHG DI HG I URP | HRWR R WH368 VIUQAMS ( [ SHOHUHDMG\R\WHH368 VZ D/UFRIQ] HERQ
DL KWICHEDULYRYHAUH\ HOW ) RUHWMUBYZ HHOFFRXQMG I RUDAKH. RIPXABGE. WYHMQ) WHH SHOHSUYRAD WFRIQ] HI RUZ DBAKDAZ HH
| RUHWGGUQ) \WHSHIRG 7 KHSHIRP DFHFRGWRY/IRMH 368 VZ HHQRAP HADQG QR YHAMY Z DVOFKLHVHG

,Q WHERP SI) JUDQMG368 VR FHMIQR IWHP S(R H/OQGH HRAUWHR | LFHY DSRMRQR Z KIFK Z RXG YHMEDHG RQWHE&RP SIQ
CEVROWM765  Z W \BLIHASDY RANIFKLHYHGLL \WHSUWFHSHAKIUAR $ QMRS RRXUAMIFRP P ROWRAN UTFKH/ R WHEHIIQQQ) SWFH DVCHIGHGIOWH
7 DG DIHP HWDAMHHIGR DWUH\ HOUSHURP DFHSHIRG @ 765 368V 7KHQ® BHUR [¥ DUB/IRXDD HOGHGZ AW ASHFARWH 765
368 VZ HIH\KEMPAR | XUWHUDEMMR HQAEDHGROWH765 R $ QMRS HRXUATFRP P ROVBFN UADAYHWR\WH765 R DSHHUJURXKS R FRP SOQHVRYHKH
\LP HSHIRG 7KHQ® EHUR \KOWR FRP P ROWRAN \WDNFRXTS XGP DAY EHHOGHSZ LM UASHRMR\WH 765 368 VIDQIHGIURP ] HRR R WH
I HAD® EHUR 765 368 VRIWLCOD JUDM ([ SQHUDAGRWH 765 368 VZ D/UFRIQ] H3RQDVALLI KADCHEDLYRYHAKUH\ HILY

) RUHWUA/Z HIHDFFRXQAGI RUD/MWH . RFEXUFGE! WYHUQ) \WHH SHOHSUBYIRAO WFRIQ] H3| RUDZ DLB/AKDIZ HIHI RUIHWE GAUKQ) WHSHIRG 7KH
SHURP DFHFREAWRYIRMH 765 368 VZ HHQRWP HADQGQR YHAMY | RAMHHLDY DB/Z D/OFKIHYHG

Q  WHERP S JUIQAG368 VIR FHIBIOR IWHP SB HVOGGH HAXAWHR | EEHYAWDAHINEDHGRO$S QMRS HRXUFVICEVROWM7 65 Z L\
\BLJ HABD RAIFKLHYHG L \WHSUFHSHKDHR $ QMRS HRXUAMIFRP P RQWRFN UHDFKHY R WHEHILQQQ) SUFH D/GH LGHGLQWHLY. DG DI P HQW
DARHHIGR D\KUH\ HDUSHIRWP DFHSHIRG 7 KHQ®P BHUR \KDW/R FRP P ROWEFNZ KIFK P D XGIP DAY EHHOGHGWDQIHYIURP JHRWR R \WH
368 VIUQMS ( [ SHOHUHDME\RWHH368 VIVUHFRIQ] HERQDWALIKWICHEDLYRYHAUHH\ HILY ) RUHWMUY/DUHOFFRXQAG I RUDAKH. RFDUR
UYHMUQ) \WHH SHOHSBMRA® WFRIQ] H31 RUDZ DUB/KDAZ HHI RUHWG GAUQ) WHSHIRG ' XU \WHP DNHAEDHE SHIRP DOFHFRGAMRIRU
WH  SEROW765 368VZD/PHAW R \BJHOGWH — $EROW765 368 VZ HHFROMHWGIQR OSSR (P DAD P LARQWOMWR FRPP R
RN

,Q WHERP SI) JUIQMG368 [Z DBARFHMIQR IWH HRAYHR [ LEHY WDYHAMEDHGRO$ QMRS RRXUICEVRM765 GAMP LGHSDVR
WHOWED R HKR WH RH\ HI SHIRP DFHSHIRG/HAQ) RQS$ SUO $SUo DQG$ SUO DO RY PXP XD \MUWH\ HI J
SHIRP DFHSHIRGHAQ) RO$ SUO LQHIFK FDH \XEMFMR\RHH HPAHR | LEHVFRQIMHGHP SBR P HOAKURXIKS SUO 7KHQ®P B-U
R \KDJWR FARP P ROWEANWWDAP D XGIP DMY BHHOHG | RTBZ LQJ) WHHIGR \WHPXP XD WUH\ o SHIRWP DRHSHIRGUDQINYIURP THJ \K R
WHBJH/Q®P BHUR 368 VIWQAG ([ SHOHUHDMG\R \WHH368 VIVIHRIQ] HSRQDJIWGHS YHIMNMGEDLYRYHUDSSUR [P DMD \WWUH\ HI ) RUHUMUVOH
CFFRXQAGI RUDAKH. RAPXURY UYHMIQI WHH SHOHSUMRAD BFRIQ] HaI RULY DBAKDAZ HIHI RUHWG GAUQ) WHSHIRG 7 KHSHIRUP DOFHFRQAMRY/
| RUKHSHJRIP DRHSHIRG/HAQ) $ SUO DQG$ SUO Z HHP HADE YHAMY Z DVCRKHYHG | RARHHIY. DG \WDGFKHY

$CIMRID 1Q  \WH&RP SDQ JUIQMG368 VIR AHMIQR [WH HRAYHR | LEHAKDAHAMEDHEROS QMRS HRXUAMI765 UHIDMYHR \WH7 65
R AHMIQSHHUFRP SDOH/GHMP LGHSD/R WHOWED R HIFKR WU RQH\ HC SHURWP DIRHSHIRG/HIEQ) RQ$ SUO $ S0 DYG$ SUO

DX RY PP XD \WUH\ . SHIRWP DFHSHIRGHIEQ) R$ SUO LQHIFK FDH \KEMRARWHH HRARHR | LEH IV FRQMMHG
HP SE P HQAMURAIK S SUO 7KHQ® EHUR \KDW/R FRP P ROVBFNWDAP D XGNP DMD EHHIQHG| RIBZ Q) \WHHIGR WHPXP XY WUH\ HOU
SHIRP DEFHSHIRGWQIHYIURP THI i R \WH\BIHAD® EHUR 368 VIWOMS ( [ SHOHUHDMGVRWHH368 VIVHFRIQ] HSRQDIWEHS YHAMGEDL/
RYHUCBSUR LP DMD WUH\ HDY ) RUHWMUA/DUHOFFRXQMG | RUDAKH. RAFXUB. UYHMQ) WHH SHOHSUBRA® WFRIQ] H31 RUZ DUB/AKDAZ HHI RIHWG
OXUQ) WHSHIRG 7 KHSHIRP DIFHFRQAMRY| R \WHSHIRIP DFHSHIRG/HIBQ) $ SUO DQG$ SUO Z HHP HAD YHUD Z DV
CRKUHYHG | ROWHHLZ DEWDFKHY

,Q WHERP SI) JUDQMG368 7 DLBARFHMIQR LWH HRXAYHR [ LEHYAWDAYHANEDHGRO$ QMRS HRXUAITEVRM765 GHMP LGHSDVR
WHOWED R HFKR \WUWH RGH\ HD SHURIP DFHSHIRG/HIAQ) RQ$ SUO $SUo DQG$ SUO DX RY PP XD WUH\ H J
SHIRP DFHSHIRGHAQ RO$ SUO LQHIFK FDH \XEMAMR\RHH HRAHR | LEH IV FRQIMOHGHP SBR P HOAKURXIK S SUO 7KHQ® B-U
R \KOWW/R FRP P RQWRFNWWDAP D XGNP DMY EHHLHG | RTBZ LQ) \WHHIGR \KHPXP XOIYH \WUBH\ HE SHURP DRHSHIRGZ W UASHRARWH7 65 368 V
WDQIHIRP [HI \R R WH\BJHAD®P B-UR 765 368 VRIIQDED JUMS ( [ SHOHUHDME\R\MHH368 VIVUHFRIQ] HSRQDJIUGHS YHAMGEDLY
RYHMHWLP R HIFK SHURP DQFHSHIRG ) RUHWUA/DUHDFFRXQIMG I RUDAKH. RFPXUB. WYHUQ) \WHH SHOHSUBYRAO WFRIQ] H3 | RULZ DUB/AKRDIZ HH

)
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| RUHWG GAUQ) \WHSHIRG 7 KHSHIRIP DFHFRQEWR)! RAWHSHIRIP DORHSHIRGHIEQ) $ SUO Z D/P HADE YHAM) Z DVERKUHYHG | RARLY
7 DGWDGFKH

Q  WHERP S JUQAG368 [Z BARAHMIQOR IWVHIRIP DDIHP HQADGGH HPAHR [ LEHY WDWYHAMNEDHG RO$ QMRS HRXURAM
CEVROWM765 GHMP [GHSDVR \WHOWE R HIFKR W RGH\ H SHURWP DRHSHIRG/HAQ) RQS$ SUO $SUo DQG$ SUO sue)
RQ PP XD WIHH\ H SHIRP DFHSHIRGHAQ) RQ$ SUO LQHIFK FDH \}EMPAR FHMBEQFRQIG-GHP SR PHOWUMMID * $ EVROOM
765 368V 7TKHQ® BHUR KDUWR FRP P ROWRFN\KDAP D XQP DM EHHDHG I RTBZ LQ) WHHIGR \WHPX® XOWH \WUH\ HD' SHIRWP DGFHSHIRG
ZUNUASPARWH  $EROWM765 368 VIDQHVIURP [HI \R R \WH\BIHAD®P BHUR $ EVROMM765 368 VRUWLDI JUIQMS ( [ SHOH
UHDAG\R WHH368 VIV UHFRIQ] HSRQDJIWGEHS YHAMS EDUYRYHMHWIP R HIFK SHURWP DFHSHIRG ) RUHUMUA/DUHDFARXQMG RUDARH. RAPXUR
UYHUQ) \WHH SHOHSBYRA® WFRIQ] H3 1 RUZ DUBAKDIZ HHI RUHWE GUQ) WHSHIRG

$ GAWRITO 1Q \WH&RP SO JWIQMG368 [ DB/WRFHWEOQR IWVHRIRUP DRI HP HQADQGH HRXAWYHR! | IFHY\KDAYBXEDHGRQ$ QMR

5 HRUAHICEROWM7 65 GHMP IGHSDVR WHOWE R HIFKR \WUH RQH\ HD SHURP DFHSHIRG/HEQ) RY' HHPBHU " HHPEU

DG HHPEHU DX R PP XOWH WUH\ HE SHIRP DFHSHIRGHEQ RY' HHP B LQHIFK FDH \XEMAAR FHIBQFRQIGHG
FPSRPHMWAMMID *  $EROM765 368V 7KHQ® B-UR \KIWWVR FRP P RQWRANWDAP D XGIP DMD EHHIHG | RIZ 1) WHHIGR \WH
PXP XD \WBH\ HE SHIRP OFHSHIRGZ IWASHAARWH  $ BWROM765 368 VIDQIHYIUR JHI R R WH\BJH/AQ®P B-UR $ BROM

765 368 VRIJLD® JUQMS ([ SHOHUHDMEWR WHH368 VIVUHRIQ] H5RQDIWGEHS YHIMG EDLYRYHMHWP R HIRK SHIRWP DFHSHIRG ) RUIHWMHY
DHOAFRQMS I RUDVWKH RFPXAUBR UHYHMQ) WHH  SHOHSUIRAWO® WHRIQ] H 1 RUDY. DBVKDAZ HIHI RIHWMG GAUIQ) \WWHSHIRG

3HJRP DFHBKDUHS QVSZ DUB/YDMHGRY/ HYHDIHS DIR

Q  WHERP S JUIQAG368 VIR FHMBOR IWH HRXAWYHR | LEHYAKDAYHWEDHG ROWHERP S0 W\RBCG-EWBW FDK DQGFDK HIXLYDBON
AYIGGE WHERP SO VS GMWAG( % 7' $;  DVGHIGHSLOWHIZ DGDIWHP HWGHMP LGHSDVR WHOWE R HFKR WU RGH\ HD SHURWP DFH
SHIR/HEQ RY' HHPEHU CHHPBEU DG HHPEU LQHIFK FDH \XEMPARWHH HPXMHR | LEHIV FRQMHGHP SBR P HQV
WRIK' HHP EHU 3 | YHDJHSDMR368Y  7KHQ® BHUR \KOWWVR FRP P RQUWRFANWDNP D XGP DA EHHWHG | RTBZ LQ) \WHHIGR
WHWLLGSHIRP DFHSHIRGZ DN UASHPARWH  / HYHIIHS DIR368 VIDQJHVIURR HI \R R \WH\BLJHAD®P B-UR | HYHIDIHS DAR368 V
RWLCDD JUQMG ([ SHOHUHDAMG\RWH  / HYHIIH5 DIR368 VIVUHFRIQ) HSRODIWGHS YHAMGEDLVRHMHWP R HIFK SHIRIP DOFHSHIRG\WDV
UH GRVWHQ®P BHUR WKDWR FRP P ROWEFNWDADUHH SHARGWR EHIMKHG DARHHIGR HIFK P HDAXUHP HOABHUIRG DQGVKAK H SHOHLYUYHYHGLL \WH
O\HIKRRGR DFKIHVIQY WHSHURUP DFHFRQAMRQEHRP HYLP SURETE® 7 KHSHIRUP DFHFROBURQY RUWHSHIRIP DFHSHIRG/HBQ ' HHP BHU

DG HHPEU ZHHP HADE YHUY Z DV OAKHYHG | RAMHAHIZ DGWOGRHY $VR ' HHP BHU WHONHIKRRGR TAKHMQY
WHSHIRIP DOFHFRQEMRQ/UHDMEVRWH/ HYHIIHS DR 368 VVZ Dv SURECE®!

Q  WHERP S JUIRAG368 VIR FHMIQR IWMVHIRUP DEIHP HOADQGH HRXRYHR | LEHIARDAYHINEDHG ROWHERP SDQ VARBOG-EVBIY
FDK DQGFDK HIXLYDBQVGYIG-GE, WHERP ST V6 OWVMG( % 7' $; D/GHIQGIQWHIZ DGDIWHP H, GIMPIQGGDVR \WHOWED R HFKR
WUH RGH\ H. SHURWP DFHSHIRG/HBQ RY' HHP BHU " HPEU DG HHPEHU LQHFK FDVH \XEVIAAR FHMBIQFRQM-G
HPSRPHOMUMMID ¢/ HIIH5DAR368Y  7KHQ® EHJR \WKDW/R FRP P ROVFFNWDAP D XGNP DMD EHHIHG | RTBZ Q) \WHHIGR WH\MLG
SHIRP DFHSHIRGZ W UAS-PARWH  / HYHIIHS DIR368 VIDQDIHVIURP 1 HE \R R WH\BUHAD® BHUR / HIJH5 DAR 368 VRWLDD
JUQMG ([ SHOHUHDMG\RWH ~ / HYHIIH5 DIR368 VIVUHFRIQ] HSRODIWEHS YHAMS EDLVRHMHWP R HIFK SHIRP DOFHSHIRGWDAH GRV
WHQ® EHR \KDWWVR FRP P RQWRAN WDADHH SHRAMGVR EHIMAXHG DAHHIGR HIFK P HDWKUHP HVYBHIRG DO VKK H SHOHLY UYHYHG L WHONHIKRRG
R DFKIHYQ) WHSHIRUP DOPHFRQAWREHARP HYLP SURETE®Y 7 KHSHURLP DFHFRQAMRQ! RAWHSHIRP DFHSHIRGHAQ) ' HHP BHU ZD/PHV
ox YHXY Z DVERKHYHG | RAMY Y DG\WRH $VR ' HHP BHU WHONHIKRRGR CFKIHVQ) WHSHIRIP DRH FROAMWRQY/ UHDMGVRWH
| HYHIDIH5 DAR 368 VZ DVSURECE®

SEMRITM 1Q  WHERP SIQ JUIDAG368 VAR FHIBOR IWAHIRUP DRI HP HOADQGH HRAWYHR! | LEHYARDAYHWEDHE ROWHERP S IV
VREDG-EVWBWFDK DQGFDK HDAYDBQVAYIGGE, WHERP S0 V8 GMMMG( %7' $;  DVCHLGHGIQWHIY DGDIBHP K GHMP LGHGD/R WHOWED
R HFKR \WUWH RH\ HD SHURP DFHSHIRG/HEQ RY' HHP EHU P EHU DG HHPEU LQHIFK FDH \XEMPAR FHAEO
FROMXHGHP SR P HOVUMMID @ / HYHIIH5DIR368YV  7KHQ® BHUR \KDW/R FRP P RQWRANWDAP D XQIP DAD BHHHG | RTBZ LQ) \WHHIGR
WHWLGSHIRP DFHSHIRGZ DN IASHPARWH — / HYHIIHS DIR368 VIDQJHVIURP HI \R R \WH\BJHAD®P B-UR | HYHIDIHS DAR368 V
RWLCDD JUQMS ([ SHOHUHDMG\RWH  / HHIIH5 DIR368 VIVUHFRIQ) HSRODIWGHS YHAMG EDLVRHMHWP R HIFK SHIRIP DFHSHIRG\WDV
UH ORVWHQ®P EHUR WKDWR FRP P ROWRFNWDADUHH SHARGWR EHLMKHG DARHHIGR HIFK P HDAXUHP HQABHRG DOG\KAK H SHOHLY

)




7CEBIR &

$17(52 5(62858(6&25325%$7,21
1 RMAR&RQRICDMS) LDIRDOB\BAP HQV &RQMHS

UAYHIHG L WHANHIKRRGR CRKIHVQ) \WHSHIR P DRHFRQBWRQEHARP HYIP SIRTE®! $VR ' HAHP BHU WHOHIKRRGR DFKIHYLQ) \KH
SHIRP DFHFREAWRY/HDAMGWRWH ~ / HYHIIH5 DAR368 VZ DvVSURETE®!

6XPP DY , QRIP DIRYIRU3 HIRP DRHBEKDUHS QY$Z DB/

$ \WXPPDY R 368 CRMWW LVDVIRBZ V

© HIKWG
1XPEHJR $YHDIH* WDQW
8 QW ' DM) DIW9DOH
7REY DEHSDIGXQMAME ' HA-P BHU
* M5
9 HAMS

7RICY DE-GOGXQHAME * HAHP B

7 KHIUDQAGDMIQUYDOH/R P OINANEDHE368 VZ HHGAMP LGHEXMQ) 0 RQM&DURMP XDNRY/ Z KLFK XVHD SURECELOMWF CESURTFK | RU
HP DAY \KHI QUYDOH/R \WHIZ DB/ ( [ SHARG YRIMMAYZ HHGHIYHGI URP \KH YR R \KHKIRUFDOWRAN SUFH/R DSHHUIURXS R P LU
SEIFY WIEGFRP SIQHY 7 KHUMN | BHLQAMMMWDMZ D/GAMP LGHEXMCQ) WH\ IHGDDMEG RU HIR FRXSRQ8 6 JRYHIP HOAMKHY/Z LK WP DQQY)
WP VARUASRIEQ) \R\WHVHYIFHSHIRG/R WH368 V $ AYIGHIG\ IHBR ] HIRZ DVDAKP HG 7 KHIUDQAGMI DUYDOHI RAHS 2 &(  EDHGD0G
$ONMNG(%7' $; EDHE368 VZ DVEDHGROWHFRERIQ SUFHR $ QAR5 HRXUAVIFRP P ROVWEFN RQWHEMR \WHJIUDQADKKP 1Q) \BLIHATFKLIHYHP HW
R WHSHURUP DFHFRQAMRY 7 KHZ HJIKWG DYHID HIUDQAEDMI UYDOHSHADUHI RU368 VIUIRME GG WH\ FOWHIGS' HAHP BHU DG
ZHH 0% UASHRALYHD

7 KHI RTBZ LQ) \BEEBISUHIVIQ RUP DARQUHIDLEQY \WHZ HIK\MG DYHIDI HI QLUYDOHY RUP DINHAEDHE 368 V DGWHDWKP SMRQVXVHGR
GHMP LGHWHI DLUYDOHY

<HU( QGG HAHPEHJ

' LYIGHIG\ H 2 2 2
ORDMW

5 LN | UHHLQMSANVDA

: HIKWGDYHIIHI QUYDOHR [ DG/IUIQME $ EVROWM7 65

: HIKWGDHIIHIDUYDOHR [ OG/IWQM3 5 HIWHT 65 2 2

$VR' HHHP RV WHHZD/  PLAROR XQ@P RWHGHMXW EDHGARP SHODINRQH SHOHUHDMG\RXQHWMG368 V7 KDV SHOHLY
H SHAMG\WR EHUHRIQ] HERYHUDZ HIKWGDYHIDJHSHIRGR OSSR IPDMY  \ HOY

F &ROMHIMG$0 568 $ZD0B/

3KOQRP XQWJIUDQAGE $ QMRO LOXWLP 30MGHY YHANG\XEVRAR\MHVDN CRMRQR VHYLFHUNXUHP HOV XSROWHFRP SBUNRQR Z KIFK
FRP P RQXQWIQ$S QMRO LGP 30MGHYZ HHGHIVHIG\RWHKRE-UR WHSKOQRP XQW 3KOQRP XQWDOR FRQEGHE AWIBMRQHTMXLYDBON
WKW Z KIFK HQMBGWHKRE-UR YHAMGFRP P ROXQWR WHFHYHD? FDRK XS SD P HOMIXOOR FRP P ROXQUAMMBAMRY/SOGE: $ QMRO LOXWHP
3ONGHYGUQ) \WHYHIY SHIRGR \WHSKDQRP XQWY DG 7 KHHSKDQRP XQWZ HHWHDMG | RUDFFRXQI) SXLERWY DYLL $ QMIRO LOXWLP 3DMGHY
AMUEWG\RHXQIWRS QMRS HRUAHY $ QMRS RRXUAHY/UFRIQ] H3FRP SHODMRQH SHOHDAKHXQWZ HIHIUWDQME\R IWHP SR H/ DOGDSRMROR
WHH SHOHLYDERFDAG\RS QMIRO LOMHP 30MGHY ([ SHOHUHDMGWR HIFK SKOQRP XQWY DUGZ D/WHFRIQ] H3RQD WAL KAGGHEDLY RYHAH
UIDOMMVHYIFHSHIRGR \WHHONHIY DG ) RUHWMBYZ HHOFFRXQMG I RUDAKH. RIPXAUGE. BYHWUQ) \WHH SHOHSUYRAO BFRIQ] HGIRUY DB/
WDIZ HIHI RUIHWG GUQ) WHSHIRG 7 KHIUDQAEDM| LUYDOH/R \WHHDY DB/Z HHGAMP [GHGEDHGRQWHFBRIQ) SUFHR $ QMRO LOXP 30MGHY

FRP P RQXQWRQ\WHAEWR JUQW

2Q0 DFK WHYRDGR ' LWHARYR $ QMRO LOMP CEROMG\WHS 0 300 DG DVDUHKOVHIRK RAMBDAQ) SKDQRP XQUQGHWH
$0 3 3@QZ D/DAXP H3E $ QMRO LONYLP DOGFRYHWGIOR UMMRME WRAN XQWXQEHUWHS 0 300




7CEGIR &

$17(52 5(62858(6&25325%$7,21
1 RMAR &RQRICDMS) LDRDOB\BAP HQNV &RQMHS

$ VPPV R WH&RQMHWG$0 568 $Z DB/IVDVIRBZ V

» HIKWG

$YHDIH

1XP EHJR * LDQW DM

8QW ) DIW9 DOH
7REY DEHSDIGXQMWME ' HR-P BHU

IHIMG
7TRMLY DG-GDGXQMMME ' HRHP B
$VR' HHPBELU \KHIHZ D/OW KD P LARQR XQ@P RWY HGHMXW EDVHGFRP SHQDIRQH SHOH UHDWIG\R XQYHUMG & RQYHNMGS O

568 $Z 0B/ 7KDW SHOHLH SHARGWR EHUFRIQ] HSOUGQ) \WHILLIXWTNOUNMR DGWHERP S VSURSRWNRDM\KTLHZ LOEH DERFDMGVR WDVLW
WVUFRIQ] H3

G 6\EN2 SIRYY
VRN RSMR/IUIQMGXQE MM 3MQKDYHDP O IPXP FRQMRMIONHR  \ HIWY ([ SHOHUADMG\R VRN ROIRY/LY BFRIQ] HSRQD
RELI KWDCHEDUY RHARHUADOMMVHAYIFHSHIRGR \WHHONHDY DG ) RUHWMUBYDHIFFRXQAG I RUDAKH. RFPAUB. BYHUQ) WHH SHOHSUYRAD

UFRIQ] HG1 RUZ DBAKDAZ HHI RUHWG GAUCQ) \WHSHIRG 6VRAN RSMRQYZ HIHIUIQAG Z W DQH HIAVHSUFHHTXDOR RUJ U DAMDOWHP DNABUFHR
$ QMRS RRUAMIFRP P ROWRFN ROWHE@M/R JUIQV

$ WP PDY R WRAN RSWRQORAMW LVDVIRTRZ V

© HIKWG
©HIKWG $YH.DIH
$YHDIH 5HP DIQQ , QMQUF
6N ([HRAM  &ROACRXDO 9DOH
2 SWRYY 3UMH / UH LQWRA\DQGY

2XWBQEQ2 ' HHP EHU

{ES 2
2MBQEQR2 ' HHP EHU
OHAMG ' HRHP EHU

([ HRAME®? ' HHPEHJ

NoNf Ny N

, QUIQUF YDOHY DUHEDHG RQWHH HIRVHSUFHR WHRSWRQV DIGWHFBRMQ) SUFHR $ QRS RRXUAHUTFRP P RQWRFN RQWHUH HHAF-G QMY

$ DN 6FKROVRINRY SUAQ) P RAHIVXVHEWR GHMP [GHWHJIUDQACDMI UYDOHR WBRNRSIRYY ([ SHAKS YRIM Z D/GHIVHGI URP \WH
YRIMMY R \WHKMRUFDOXRAN SUFH/R DSHHJURXS R P LOUSXECFD \MGHGFRP SOQHAMRAN SUFH/DV$ QMRS HRXUAMIFRP P ROWRAN KOG\WIGHG I RU
DUHDYHD \KRYSHIRGR WP HDAMHEOMANHRIMRY/Z HHIWOMS 7 KHUM | UHLQMAXVIDMZ DVGAMP LGHEXUQ) \WHLP STHG\ IHT DYDMEGI R HR
FRXSRQS 6 JRYHIP HWWKHYZ W DUP DQQ) \WP DSSUR LP DAY WHH SHFRMG@HR WHRSIRY/ $ AYIGHIG\ IHBR ] HIRZ DVDRKP HG

H &DK$zDB/

,Q-DOMY WHERP SIQ JUQMSFDK [Z DB/R 5SS IPDAMD P LARQWAHMIQH HIXAMWH/XQ@GEHMH 300 DIGFRP SHODIRY

H SHOHI RAKHHLZ DB/ BFRIQ] HEUDBED RYHAHYHIY SHIRGI RUHIFK R \WUHHWEGRKHARURXIK - DO ,Q-X0 WH&RP SDQ
JUDQMG DBAWRIDOFDK [7 DB/ROWHDIJBIDMR P LARQW AHMBQGROH HXWHHP SR HVXQEHMH  3CQWDWHANDEED RYHUIRMU HIY $V
R' HHPEU DG WHARP S KD/UFRGGOSSK IPDMD  PIARQDMG P LARY WASHRIMHD 1Q2 WHUICELOMYIQWHFRQRIEDAS
EDDFHWKHV HDMGVR XQMHXMG FDK [ DB/
) DLUS DOH
7 KHFOW LQJ YDOHY/R CRFRXQNUHRHLYCEGIDQGDFFRXQIVSD CEGIDVR * HHP BHU DG OSSR P DMGP DNANDOH/EHDAOHR WHU
\KRIWWAP QDM 7 KHFDWY LY YOOHVR \KH P RQVRANBIEQ) XQGHWHE WYY CROWD/R * HHP BHU DG OSSR LP DAMGIDUYDOH

BEHDXVHWH YOULEG LOMIAANDM/ DHUH GRYHR - PXUHAP DINHAARQEMRYY
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7 KHI RTBZ Q) \BEGIVHVI R WHI DUYDOHDQGFOW 1Y YDOHR WHVHQRUGRM/DQG — &RQYHMEGIL R/ LQWRADB/
" HRHP EHU

) DU &DW QY ) DU &DW QY

1 RM 2 2

1 RAV

1 RAV

1 RAV

&RQMHWEBI1 RAV
7RED

) OUYDOHY/DIHEDHGRY/ HYHD P DNAEDDICEXW
&DUN LY YOOV DUHSUHQMG GHAR XQP RMY HG GHEVIARKOGRH PRV DQG GHEVAVARXQIVRUSUP LXP V

BHHLRM 2 ( TXW YDHE&RP SHODMRQDOGEDK S Z DLB/ARWHFRQRICDMS | LOGFLOOWIAP HOVI RUQ RIP DARQUAIDAEQ) \WHI DIUYDDHR
GHUYDRYHI LDIADOQIKP HOV 6HHLRM 2 * HIYDRYH, QUKP HOMR\WHFRQRIEDAG | LDADOMBM HIWI RULG RIP DARQUHIDEQ) \WHI DUYDOHR
GHUYDYHI LDIRDOQMKP HONV

" HLYDAYH, QWP HON

7KH&RP S0 LVH SRFG\R FHIBQUMY UHDIY RIWRQJIRQ) BXMGHNRSHDIRYY DG/ GHLYDAYHIQAKP HOMR P DD HIWFRP P RAW
SUFHUM |, QDEAMRY WH&RP SO0 SHIRAFDED HMY/LQR FROMPAVKDAFRQEIQHP EHEGHG | HDMUAKRDATUHUATXLUHGVR EHEL XUFDIMG DG CFFRXQIMG | RU
\FSOUDMD DVGHIYDRYHY

D &RPPRAW' HIYDIYH3RAMRYY

7KH&RP SO0 SHIRAFDM HIMYIQR @MIDDIDY 1 * / VDGROGHIYDAHFROMPNZ W FRXQM SR KHE) HWHSUFHUM DARADMG Z [\K W
SIRGANRY 7 KHHGHIYDRYH/ DHRADMIGLOR | RMDAQ) SXERHY 7R WHH \MIAKDNAKDQ HYRAFXULQWHP DOHSURHVR (DMIOIDY 1 * / VOQGRO
WHERP S0 LVH SRHGWR P DUNHAIMI RQWHHRSHOFRQMFW 7 KLYP DINHAIMIH SRKUHLY IHHDED RIVAAR \WHFKDQIHLOP DIAMBURH/R (DMIQIDY
1* / VD@GROMHRIQ] HXSROWHXAP DMDBIR WHERP SDQ 1V SUIRGEIRY

7KH&RP SIQ Z DVSDWV R YOURXVI L H5SUFHFRP P RAW \Z 05 FRQMPMKDANANBG GAUQ) \WH\ HOWHIGG' HAHP BHU DG
7KH&RP SO0 HOMYLQR\MHH\Z 05 FREFWZ KHQP DI HP HONEHDHYH/ARDVDYRUIEGH| XUWUH\DBY SUFHY| RAWHERP SO 1V SURGRNRQFDIQEHVHRXUG
8 QEHMHH\Z 05 DIWHHP HV Z KHYCRMICFRP P RAW SUFH/XSROVHNBP HOW FH-G\KHI L HSSUFHSIRYIGGE. \WWH\Z 05 FRQMFW WHERP SIQL DLV
WHQ! HHFHWRWHFRQMEDW : KHYORMXOOFRP P RAW SUFHYXSRQVHAMBP HADHGWAKDQWHFRQMPXDD SIRVIGHS ] HESUFH WH&RP SIQ)
UHFHYHARHGA! HHFHI R \WHFRXQMEDW |, QDEAWRY WHERP SI) KDVHIMIGLOQR EDMVAZ 05 FRQMFPWLQRGH MR KHEIHWHG! | HHIFHERE HHOWH
1<0 (; Q3] SUFHDEGDEOGE SUFH 8 QHAHHEDMAZ 05 DIUWHP HV Z KHYDRMICFRP P RAW SUFH/XSROVHANBP HOW FH-GKHI L] HGSUFH
SRMGGE WH\Z 05 FROMPN WHERP SIQ UHFHYHWHG!  HHIFHI URP \WHFRXQMSDW :  KHQCRXDOFRP P RAW SUFHYXSROVANBP HOALHGW\KDD
WHFRQMPXDED SIRMGHG [ HESUFH WHERP SIQ- SD VARHGAL I HIHFHVR WHFRXQM.S0WY

7 KH&RP SO0 TV GHYDAYHFRQUIFW KDYHQRAEHHD GHWLI DAMG DV KHEIHY| RUCFFRXQIY SXSRHY WHIH RUH DI 0Q/ DOG GRWHYDHBFRIQ] HGLQ
WHERP S V\MBAP HQVR RSHIDNRY/

$VR' HAHPEHU WHERP SDQ VI H5SUFHWZ 05 SRUMRQ/H FOGQJ 0 DD \WHERP SIQ WVARQRIEDAMS9 ,( Z HHDVIRTBRZ V
© HIKWG
$YHDIH

&RPPRAW 6HMBP HIABHUIRG ,QH &ROACAMG 9 ROP H 3UFH
1 DMUDD" DV

-y ' HRHPBEU 00 %M@ 0 0 %M
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7KH&RP SIQ KDVDFITRSWRQ DG IR HP EHIEHE SAVWRSIRQWGR L <0 (; SUAQ) | RAMHSIRGAIRD YROP H/DARADMSZ W WHERP SO 1V
UABGHGLQMBMAQWHO 33 3URSHWY 7 KHSXWRMRQZ D/HP EHEEHEZ WMQ DCRKHUFRQMPADGGE MQRHWHHP EHIGHG SXVRSWRQZ D/ CRAFBD® DOG
FEHD UHIWGAR IWKRWFRQMPAMKHE RP SO0 ELXUFDAG\RLY GHLLYDAYHLQXKP HOADGG UH GRV IMDAVDLUYDOHLQWKHXCDXGWG FROGHOHG FRORIEDAG

| .QDGADOMIRP HQV $VR ' HRHP EHU WHE&RP SQ IV FIIRSWRQ DG HP BHEGHE SWRSWRQ DUDQIHP HQNZ HIHDVI RTBZ V
(PEHGHG
&DTP2 SWRY 3XV2 SWRQ
&RPPRAW 6HMBP HQMBHIRG ,Q@H & ROAMDAMG O RXP H 6WNH3UFRH 6WNH3URH
1 DMUDO: DV
-A@N ' HHP B +HN +XE 00 %BH@D 0 0 98X 0 0 %X
-0AN ' HHPEU +HN +XE 00 %BX@D 0 0 98X 0 0 %X
-0AY ' HAHP B +HQ +XE 00 %BX@D 0 0 %X 0 0 %X
-0AY ' HHPEHU +HN +XE 00 %BX@D 0 0 98X 0 0 %X
$VR' HHHPBEU \WH&RP SO0 IV @DXUBO) DV EDUY\VZ £5 SRUMRYY Z KIFK VANBIRQWHSUWAQ) 1QGH \REDLV AL HHWWICR WH&ROP HD
* DV7UIRP MMRQSISHIXH 37&2° WWH1<0 (; +HU +XE@MBOD/SUAHZ HHDVIRBZ V
: HIKWG$ YHDIH
&RPPRAW 6HMBP HQMBHIRG ,QCH RYDUV' LIHHIADO &ROMAMG O RXP H +HIIHG' UIHHMADO
1 DMDOT DV
-0AN ' HAHP B 1<0(; WR7&2 00 %BX@ 0 0 %X
-0AN ' HHP B 1<0(; W7&2 00 %BX@D 0 0 %M
, QOEZAWRY \WH&RP SOQ KOGD\Z DBWRQ DI UHP HNZ KLFK HWEBE WH FRXQM B0V \WH LI KWEXWIRWH REQI DINRQ W HMULQR DI L] HG SUFH
\Z 05 DNUWHP HQWRQ' HRHP BHU \R SXUFKDH 0 0 %X SHJ@ DADSUFHR SHJO 0 %X | ROWH\ HUHEQ) ' HRHP EHU ,Q
-0y \WH&RP SR H HRAMGDRHAD VHNBP HOAR \WLV\Z DBWRQ DI UHHP HQADQG P DAHDFDK SD. P HAR P LAR)
$VR' HHPBEU WHE&RP SOQ VI L H5SURH\WZ 05 SRRV IRUO DWD WHE&RP SO VFRQRIADMS9 , ( ZHHDVIR®Z V
» HIKWG
$YHDIH
&RP P RAW 6HMBP HQMBHIRG ,QH & RQADAMGOROP H 3UMH
1 DMDOT DV
-0 ' HHPBEHY +HU +XE 00 %X 0 0 %X
-DAMN ' HHP B +HN +XE 00 %BX@ 0 0 %X
-0)MY 0 DK +HY +XE 00 %BX@ 0 0 %X
1 DMUDO* DRICH
-0 ' HHPEHU 0 RQAHYIHK 1 DM DRICH2 3,6 1 RQ7( 7 izees) %EO
210
- ' HRHPBU : HWWH Dv, QMP HADM YECD %EO
- ' HRHPBU : HWWH Dv, QMP H3DM YECD Y%EO

-0A@MY 0 DK : HWH DV, QWP HADM YECD YEO
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E 6XPPDY

7KH\BEDIEHBZ SUMHONVD\XP P DY R \WHI DIUYDOHVR WHE&RP SO0 IV GHLYDRYHLOQWKP HQVDQGZ KHIHVKAK YOOHY DUHUHR GHGLOWH
FRORIEDMG EDDGRHWKHHV LOWRADGY

YDDQPHEKHWV " HHPEHU
| RDARQ
$ WHGHIYDRYHY/ QRAGALI QDME DY KHEI VI RUDFFRXQIY)
SUERH/
( PEHEGGHIYDIYHZ POV " HUYDRYHLQKKP HON
( P EHEG-GGHIYDIYHZ GREIXAUBOV " HIYDAYHLIQAKP HON
7RECDXANGHIYDRYHY
/ LCELOW GHLYDAYHY QRAGHLI DG DY KHGI HYI RUDFFRXQICY
SXUERH/
&RP P RAW GHIYDIYHZ XUV " HUYDRYHLQAKP HOV
&RP P RAW GHIYDIYH? QRPN " HIYDIYHLOXKP HON
7RBOICEMN GHIYDRHY
1 HAGHIYDAYH/ QCELOW
7KHIQUYDOHR GHUYDAYHLQXKP HQVZ DVGHMP LGHEXMQ) / HHD LGBXW
$VR ' HHPEHU S IPDMY  PIAIRQR FRP P RAW GHIYDIYHACAMMY IFOGQ)  PIARQR FXUHMWRP P RAWGHIDIVH/OQG P LARQR QRIPXUHWRP P RAW
GHLYDRYHY DUHDMEEXEER R \KH&RP S0Q WVARQRIADKMG9 ,( 0 DWAD $VR ' HRHPBEU OSSP DMD P LARQR ARP P RAW GHLYDRYHIHONY LFOXQQ) P ICTIRQR

PAUHQVRP P RAW GHIDIYHVDQG P IERQR QRIXUHQARRP P RAW GHUYDIYHY DUHDAMEXBEGIVR WHERP SIQ VARQRIADAGY , (0 DWD

7 KHI RTBZ Q) \BEGIVHVI R WHJIURW YOOHVR  UHFRIQ] H3 GHUYDIYH DAHA DG QRN \KHIP RXQNVR [ VAAXQEHUP DARUGHMEY DUDQIHP HON
Z AW FRXQIMSDMEY DQG\WHUAXANY GHAZP RXQNV SUAHRMS LOWH FRQRICDMS EDDGFH\KHHVDYR WHCEDM/SUHIAG DUDAOUYDOH LOWRADD/

" HAPEHU
1H/$ P RXQNR
* LRW * LRW $ WV
$P RXQN $ P RXQN2 [IVHW / ([CELOAHY RO
5 HRIQ] HG 5 HRIQ] HG YDDCRHEKHV
&RP P RAW GHIYDIYHDAHN 2
( P BHZHEGHUYDAYHDAHV 2
&RP P RAW GHIYDAYHICE.QMY
" HAPEHU
1H/$ P RXQNR
* LRW * LRW $ WV
$P RXQN $ P RXQN2 [IVHW / ([CELOAHY RO
5 HRIQ] HG 5 HRIQ] HG YDDCRHEKHN
&RP P RAW GHIYDIYHDAHN 2
( P EHRGHGGHUIYDAYHDAHNV 2

&RP P RGW GHLYDAYHIH DN
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7 KHI RGBZ Q) \BEGIVHVI R D\XP P DY R GHUYDAYHI DUYDOHI DQVDQGGWHY DG Z KHHKAK YOO DHUHR E-GLOWHFRQRICDMS
WBAP HOVR RSHIDIRYY QKRB

6VDAP HOAR
2 SHDARY <HU( QGH3' HAHP EHU
| RDARQ
&RP P RAW GHIYDAYHI DUYDOHIDGQY QWY 5 HOH
( P EHRGGGHUYDAYHI DUYDDHIOQY G/ 5 HYHOM
7 KHIDUYDOHR GHULYDRYHLQIKP HQVZ D/GHMP LCHEXMQI / HHD  LCBXW
&RP P RAW GHIYDIYHI DUYDOHIOQY WA/ |RMWH\ HOVHIGS' HHP BHU 0% IFOGHDJOQR P IARQDGD@®WR

P LARQ WASHRARYHD UHDMG\R AHEIQ CDMUIC) DV GHIYDAHAKDAZ HIHP RGHIY H5 SUR MR WHUFRQUEPMOOHNBP HOWEDMY  3URAHHBY UHFHYHG I RP 05
S0 P HQWVI RUKHP RQAILY DIERQVDUHFDWI LHG D/RSHDIY FDK | GZ VROWHERP S IVFRQRIEDAGWEM HIWR FDK | GZ VIRWH\ HOYHIG-G
" HHP B 0% 7KHHZ HHQR FRP P RAW GHIYDAYH/P RGHIY DARQ/GAUQ) WH\ HOUHGG' HAHP BHU

7KH&RP SOQ VARP P RAW GHIYDYHSRAWMRQSIHHIMGIQ1 RM - D CERYHUWH GRVWH YROXP HDQG DEWMMS | L HG SURHIQA RO \WAKH
DG PRHYDIRY

/ HDW/

7KH&RP SO GDH/FHMEQR I LEHVEIFH SURFHMQ) SOQV GUIAXY WVOQGARP SBURQVHYIFHY JD/IDKHICQ) QY FRP SUARUMEBIRYY DG
RM-UR [ LFHDQG | LHISHTIXSP HW/ FDAVZ MK DQIQUWIOMP R P RQKVRUBGWIHFRQIGHHG\KRWWAMP DOG DHQRABFR GG ROWH EDDGRH\KHAW
, QUNDG WH\KRWMP GDHYDHUFRIQ] HELQH SHOHRQDWELIKWICHEDLY RHNAKHGDHMP

0 RWBDHVLFFOCHRHRUP RHRSIRQARUAIEZ. Z W UHIHZ DOMP VWDADQH WIG\WWHEDHIURP RHWR  \ FOWRUP RM 7KHH HIAVHR WH
GDHUHIHZ DORSIRVLY DARH&RP SDQ MARBIGVUNRY 7 KHG-SUHACEGIQYHVR WHODHEDAHNDHIOP MGE \WHH SHRMGODHWMP  XQBWAKHMLYD
DO/ HUR \WBRUSXUKDHRSWRQU-DRIE® FHYIOR H HFAMH

&HYIOR WHERP SIQ VODHDIUHP HOVMLGFOGHP LQP XP SD P HQVEDHGRQDSHAQIIHR SURGAHS YROP HY/RYHUFRQMPNOBYHY DG
RNHWLGFOXGHUHQBCED P HWDEWWNG SHIRAFDD | RUQOIRY

7KH&RP SD) FRUGHY DOFRQAFMKDADYH DXHMAGHAL LHG LOWHFRQMPAHWHUH STAMD RULP STAVD \WDAKH&RP SDQ. KDVAKEWIQUDD
DOR \WHFDSDAW R \KHDXHADQG KDVWHUI KWR FEEIQVKEWERND DOR \WHHRGRP LF EHH IWR WDADWHAZ \KRXAMRHGIR I CELOW R KDYHD
\XEWBQAYH U KVHR \XENDAMKDADAHADY GDHE DAV ) RUDQ FROMFEHHP H3\R LGFOGH DODHS DWHAMKDADMHAY FESMIT] HG ROWHEDDIFH\KHHAD/
DUJKWR XVHDMHADGG DFRUASRIEQ) GDHOCEMMN LY UHFR GHG DAKHSUHHIAYDOHR WHNGRZ QI XUMHP LQP XP SD P HOVR \WHFRQMPAMQ) D
AVFRXQNDMROWHEMR FRP P HIAHP HV 7 KHODHSE DAHARDMI LFDARQLY GHMP LGHS DAKHADMR WFREQ) D/HWHIRSHIWY RUILDAQ)
G-BHEQ) XSRQFHIBQRIMUDR WHFRQATRW

7 KHQVARXQAIDMXVHS | RUSUHHYDOHFOBXOIRYY VWHAVFRXQADMLP STRVWQWHFRQMFW , | DQLP STAWDMLY CRABAMP LTE®! D
FRODMDT] HG LGP HQUCERURZ 1) DMLY XVHGDAKHAMR FRP P HFHP HQVS$ VQHZ. BDHVARP P HIFHRUSUHYRXY GDHYDUHP RA HEWHGVARXQADAM
XVHGLQWKH S HQAYDOH FOBXDNRQ LV KH PXUMHONSHIRG CESIFTEGI GVFRXQADAM

7KH&RP SIQ KDV/P DEHOQIFFRXQIY) SRIA HBRNRQWR DERSVWH SUIRNFDCH SHAHVRUFRP E.QQ) GDH DG QRQ GDHFRP SRHONVRQDDDAHN
FOWEDLY 7KLVH SHAHQNIEBZ VARH&RP S \R FRP ELGHQRQ BDHFRP SROHQMKAK DV UDCHABM\E] B/ LOXIGRH P DOMDIFH DO RMHURSHDIY

H SHOH/DXRADAG Z W \KHODHE SUHP VAVZ WKRHODHFRP SRHWR DODHDI UHHP HOARQ D DAHNEDWEDLY Z KHQWHQRQ BDHFRP SRHOVR WH
DIUWHP HONDQRAEHHDUO BLIXUFDMG!URP WHODHSD P HV &XUH® \WHERP ST LVRQD CBSOLQ) WVH SHAHAR FHMBIOR! | LFH\SCFHDI WP HQW
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D 6XSSBP HQEOUDDQRHEKHAVQ RIP DARQS HIAGR/ HOW/
7KH&RP SO0 TV BDHDXHNVDOGACEONAFROMMGR \WHI RTBZ L) WPV LOWR\DQB/

* HHP EHU
| HDH YDDOPHEKHIAS MW LFDARD
2 SHDMY / DWW/
2 SHIDIY GDHUWIKAR XVHDXHV
3URFHMQ) SOON 2 SHIDIY GDHWKAR XVHDAHV
* UGIQ) WIVOQGFRP SBIRQVHYLFHY/ 2 SHIDNY GDHWKAR XVHDXHV
* DvJDKHIQY @QH/DOGFRP SURKRUBIARDY 2 SHIDIY GDHUWKAR XVHDAHV
2 [ILFH\SOFH 2 SHIDNY GDHWKAR XVHDXHV
9HIFBY 2 SHIDNY GDHUWKAR XVHDAHV
2 \WHUR! [ LFHDQG | LHTEHIXLSP HW 2 SHIDNY GDHWKAR XVHDAHV
7RECRSHDIY GDHWKAR XVHDAHN
BKRYWMP RSHDIY GDHREQIDIRY BKRYWMP GDHIEONY
/ R \MP RSHDIY GDHREQIDIRY / RY \MP GDHIEONY
7RICRSHDIMY GDHREQIDIRY
) LODQRH/ HDWY
) LDFHODHWKAR XVHDAHN
9HFBY 2 \NHUSURSHW DG HIXSP HQWV
7RE0 LOFHEDHUWKAR XVHDAHV
BKRVWMP | LCFHEDHREDIDARY BKRYWMP GDHIEONY
/ RY WP | LDFHODHREWIDIRY / RY WP GDHICHOMW/
7RO LCDFHODHREDI DIRQ
* D/IDKHIQ) QQH/DQGARP SUMRMBIRY/IGFOGHY  B@RQDG  HTRQR GDAVIHDAMG\RS QMRO IOWHP DVR ' HHP BHU oG BASHAYHD 6HH32 5 HIAG
W GDHAVFRKH |

RUDGAMRDOGVAAMRD
) LOGAQ) GDHDWVOHUFRB-GQHR DFRXP XDMIP RWDMQR C5SK IPDMD  PIARQDG P IE@RQDVR oG UASHRMHD

7KHSRAHNMQ) STQNV JDKHIQ) QCHY/ DG FRP SUARRUMBANRQY \KDADUH FDW LHG DV GDHACE QWA DHFDRI LHE DAKK XQEHS 6& [ HDWH
BHDXAHS QMR L LV\WH\VRBIPXWHP HUR WHDXHVDQG L P ONAYV\WHGHRMRQV\KDAP RINP SCRAKHHRRP LF SHURWP DRHR \KHDAWHN
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E 6XSSBP HABO QRP DIRQS HDMGWR/ HDWH/

&RIVDIRADMEZ LW RSHIDMY) DQG LDFHODHYZ HHLGFOGHELQWHFRQRICDME WP HUWR RSHDNRQY DG FRP SUHKHMYHBRW 1Q
\KRADB/

<HU( QGH5' HHP EHU

&RWV & OWILFDARD | RDARQ
2 SHDNY GDHFRW 6\BAP HO\R RSHDIRY/  * DAHIQ) FRP SUANR) SURFBMQ) DG
WDQSRIBIRD
2 SHIDIY GDHFRWY 6VBM HOR RSHDIRY  * HHICDQGOEP LOMDAYH
2 SHDNY GDHFRWV 6VBMP HYR RSHDIRY  &RQUPAMP LDIRD
2 SHIDIY GDHFRWY 6\BAP HUR RSHDMRY  / HDHRSHDMY 2
2 SHDIY GDHFRW YODFHKHW 3URYHSSURSHWWY
7RECRSHDY GDHFRIV
) LCDFH®DHFRW
$PRWDMOR WKAR X\H 6\BAP HOWR RSHDIRY ' HBGURQ G-BUHADMRQCGGEP RMY DR
DAV
,QMIWRQODHIEMNY — 6\BAP HOWR RSHDIRY QMY SHOH
7RO LCOFHODHFRW

GKRWWALP BDHSD P HOV

&CEMIT] HSFRAVUHIAMGR QU DG FRP SBURQCRAMIUA/
F 6XSSBP HQEORDK ) BZ , Q RP DARQS HDMGWR/ FDWY/
7 KHI RTBZ LY \BEBISUHINVWHE.RP SDQ VAXSSBP HQBOFDK | 7. LG RUP DARQUHIDAG\R BDAY LOWRAIY

<HU( QGH5' HAHP EHU

&DK SOGI RUDP RQNVIGFOG-GLOWHP HDKUP HIWR GDHICELONY
2 SHDIY FDKIGZ VIURP RSHDMY GDH/
2 SHDMY FDK | BZ VIURP | LQDRHODHY
, QMY FDK [ BZ VIURP RSHIDNY BDHY
) LDRQ) DK I GZVIWRP | LDFHBDHY

1 RFDK DAY
5LIKWR XVHDXHVREBGHSLOH FKOQIHIRUGH. RSHIDY GDHREQIDARY/
,GUDH GRUDH WRH MM WKAR XVHDXHVDGGDHREQ DIRYYI P RSHDI GDH

P RAILEDIRY GV
' XUQ WH\ HUHGG' HRHP B \KHZ HIKWMS DYH D HAVARXQADM | RUUHP HDXUHG RSHIDIY GDHY LCRBDHS T URP D/R' HHPBELU W D/R' HHPBU
' OXAUQ) WH\ HUHGHG' HRP B \WHZ HIKWS DYHID HAVARXQNDM | RUBHP HDXUHG RSHDIY GDHYG-RBDHGI URP D/R' HPBEU W D/R

' HHP B " OXUQ \WH\ HOUHGS' HRP B \KHZ H.I KW DYH DI HAVARXQADM I RUUHP HDXUHGRSHIDIY GDHY/GHRIDHGIURP DVR' HPBEU W
DVR' HRAPE




7CEGIR &

$17(52 5(62858(6&25325%$7,21
1 RMAR&RQRICDMS) LDIRDOB\BAP HQV &RQMHS

G 0 DXUMWAVR / HDWH/ IDHONY

7 KHVIEGIEHBZ. LVDVAKHEBIR I XXUHP LQP XP SD P HQVI RURSHDIY OQG 1 L(DAQ) GDHAEMNWYD/R ' HHP B LOWRANOB/
2 SHDWQI / HDW/ ) LODGRQ) / HDW/ 7RED
2
7KHIDWW 2
7REDBDHSD P HOV
| B LP SARGLOMAW
7RED

H /HDH7HP DQG' ARXQUE DM

7 KHI RTBZ LQY \BEEGIVHIVI RW WHERP S0 VZ HIKWMG DYHDIHUP DQQ) GDHWP DOGAVFRXQNDM

" HHP EHU " HHP EHU
2SHDMY / DAV ) DO/ FDA/ 2 SHDWQ/ FDW/ ) ICDORHT FDWY
;. HIKMGDHIIHWP DQQ) GDHMP \ FOW \ FO \ FOW \ FOW

: HIKWGDYHDIH QVARXQADM

| SHDWGE3DW/ HDH' DWFBRKUH

7KH&RP SDQ KDVJIDKHIQ) DG ARP SUIRMEQVHYFHDIUHP HQVZ WS QMIRO LOXP WDMFOGH L WHVHFRQGLP HIGHG DG UAMBMG
JDAHIQ) DOGARP SHMRQDIUHP HQWDMG' HAHP BHU WH:  JDKHIQ) DOGFRP SWMRQDIUHP HQV LU JDNHIQ) DOGARP SUMRD
DIUHP HOVIURP $ QMRO (GNP VIFTXMWROR AHMHQO DUFHINYJIDKHIQ) DOGFRP SUMRQDIHNV WH20 DURHIXVIDMHIQ) DOGFRP SMRQ
DIUHPHON OG5 UL DFRP SIHMEQDIUHP HONVURP $ QMRO LGP WVIFDAMROR FHIBOS WDFRP SUAKRY \WH? 8 WADFRP SUAMEQDI WP HQV
DG \WHM-UZ WWWH ~ JDKHIK) DOGFRP SUAMRQDIUH-P HOADQG\WHO  DUPHIXVJ DRI DG ARP SUIMRQDIWHP HON \KHE JDAHIQ) DG

FRP SUAMRQDIBHP QN 3XUXDQMRWHJ DRHIQ) DG ARP SIHMRQDIWHP HONZ WS QMIRO LOXWP \WH&RP SDQ. KDV GHIAFDMG\XEWEMD TR
IWRXUHNDOG | XUHCFUHIHLY:  HX LLILQD 2 KIR DOG3HIOX VDQDWRS QMRO (GAWP |RUIDKHIQ) DOGARP SHMROVHYEHY 7KH  JDAHIQ
DOGARP SUAMRQDIUHP HKDYDQLQWIOMP WURKIK \WHO DUAHIXVJIDAHIQ) DOGARP SHMRQDIUHP HOVH SUHEHEHD DG DQGWH
8 WDFRP SUWRQDIUHP HYKDARR GHAFDMSOWD/MDM SLHIQ DG 8 SROH SILDNROR HIFK R WHO DURHIDXJDXHUQ) DOGFRP SBMRQ
VHIYFHDI WHP HOWDQGWHS WEDFRP SUAMRQDIUHP HOAS QMRO LOMP Z LOFRQM}HWR SURYLGHIDXHIQ) DOGFRP SUAMRQVHYLFH/ XQEHAH
JDAHIQ) DGARP SHMRQDIUHP HQW

8 QGEHMHJIDAHIQ) DGARP SUMRQDIUHP HOV $ QMRO LGP UFHYH/DEZ SWKUHIDAMHIQ) [HHSHU0 A DKUIK SUAKKUHIDAHIQ) [HH
SHO A DOGDFRP SUAKMEQIHHSHU0 A D/CSSOFEG! \KEWMRWR DOQOCDENWY HOVEDHGROWHFROMP HUSUFHIGEH | DOG\RWHH \WAWH&.RP S0
UGIXHIVKD/S QMRO LOMWHP FROMKAGH. BZ SUKKUIHAOGHY KLIK SURKUHEOGHYDQG AR SUAKRUMBINRYY \WHJIDKHUQ) DOGFRP SUMMRQDIUHHP HW
FROBIQVROWRQVDVS QMRO LGP WHBRIRQI RUHWHU L PLQP XP YROP HARP P LY HOMWDATXLHS QMRS HRUARXMI HRUSD IRU. R WH
KUK SUMKHIDKHIQ) FOSCAWDQG R WHFRP SUAMRQFDSCAW R \WHUHIXHAMG FCECAW R WK Q. FROAMKANRDIRU  \ HDWRU L DFRWR
VHIYLEHI HH\WDADIBZ V\RHS QMRO LOXMWEP \RHDQD  DMR UMMDRVKAK Q. FROMKANRQRYHMAYHO\ HLY

7KH  JDKHIQ) DOGARP SUAMRQDIUHP HQNGFOGH/DJIURZ WLCRHMWHI HHSURIUP Z KHIE\ G SUAKKUHIDKHIQ) |HVZ I@EHUHREG

IR WIRIK — RWHH \WOARH&RP ST DRKLHYHYFHABQ XM YROP HUF\BLIHN 7 KH&RP S0 VWURKI KSXWRQDFTXLHG DRHIVIY RV

FRMGHIGIOGZ SHAXUHIDKHIQ) YROP HVBJHNV 8 SROFRP SPURQR WHIQAWWCFRQUPAMP WH  JDKHUQ) DOGFRP SUAMRQDIBHP HAZ LaD

FROMMHIQH T HANVURP \ HDMR\ HOUXQUDWFK \NP HDWH DI UH-P HQAMVMIP LCDMS HIHRMYHXSRQDQDQAYHIOY R WHH I HRYHEDMR WHDIUBHP HOAR
HWWHWH&RP SDQ. RUS QMRO LOXMMP RQRUBHRMWH WD SURMRWHDQRYHIDY R \KFK HIHAYHM 7KH&RP SIQ HOWHG | HHUHEDAKIRU
WH\ HOLY
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HEG HHPBEU DG R PR PARODG PLARY UASAHD
) RAMH\ HWHIGG' HHP B DG JDKHIQ DOGARP SIAMRQIHVSOGE $ QMR UHDMG\R\WHHDIUHP HONZ HH
P LERY PIOROOGG  PLEIRQ WASHAMHD $VR ' HHPEU 05 PIORQOGG P LAIRY WASHRMHD Z DVIGFOGHEZ WMQ

$ FFIRXQIVSD CEG! UHIAG SO ROWHFRQRICDMS EDDFH\KHHAD/GHWRS QMRO LONWP UHIDAG\RWHHDIUH-P HOV
,GFRPH7O W/
7KH&RP SDQ WIGFRP HWY H SHOH EHHIWFRQIMAGR WHIRTRZ LQY  LOWRXDQG/

<HU( QGH5' HHP EHU

SXUHINGFRP H\E H SHOH BHHIW
" HHUGLIGRP Y H SHOH BHHIW
7RBOGHRP H\Y H SHOH EHHIW

,GFRP H\H H SHOH EHH IWGLTHWIURP WHIP RXQARDAZ RXGEHFRP SUAMGE. D5SOLQ) \WHS 6 WIMRY |HHIOGRP H\If IDMR WK
LGFRP HRUGRWEH RUH\E, H/DVDUAXOWR \WHIRBZ Q) LQWRADG/

<HU( QGG' HAP EHU

) HEHDOGRRP S H SHOH EHHIW

BVBMLGFRP HVY H SHOH EHHIW QUAR | HHICH I HRW

SKOYHIQWEAMY UDM QGHAR | HGHIDCH I HFW

( TXAW EDHGFRP SHODIRD

" LYIGHB/BHFHYHEG-BRERD

1 RARQR@Y LOMHWV

&KDQHIQ YDODNRQDIBZ DFH

1 RGDAEGIRVRY  &RMHIEB!I1 RM/HIXW DNR)/DGLQBFEP HW 2
2\KH)

7REOGRP H\Yf H SHOH EHHIW

" HHUHGLGARP HVSf HYUH GRAKHLP SCRAR WP SRIDY Gl T HIHRHY BHE HHQ DWHV DG ACH QN | RUILCDADOHERWY) SXUBRAHY DG WK [P RXQV
D/PHDXUGE \§f @7V 7KHWM HIHFFWR \WHWP SRIDY GLTHHAJIIMQ) UNVHWR CHAGH HIHGWY  DAVHVDQGACHOWLVDVIRBZ V  LQWRADGY

' HAPEH

' HHUG\E DAHV
12/ FOWIRZ DB/
( TXW EDHGFRP SHODIRQ
, QHI HAQS QMRO LGP
8 QDT HAWH/RQGHUYDIYHLOXKP HON
$ WHABNIHP HONREQ DIRQY DG RKH
7RBOGH HWHG\E DAFV
9 DODNRQDIRZ OFH
1 HAGH HWHG\Y DXFV
" HHWHGW CCEOMY
2 |CDQGI DV SURSHWA/
, QMM HQAQO DD
&RQMHWNEGI1 RAVOUGRAU
7RECGHHWG\Y CCELOMNY
1 HAEHHWG\Y CCEOMY
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, QDAHMQ) \WHUDT) CEAW R GHHUHGY DWHN P DRI HP HQVRQUGHY Z KHKHMRP HSRMRQRUDTR \WHGH HWMGWY DAHVZ L@EHWDT HG
EDHGRQDP RIHONHD WD QRAXBEDGR MGIP HQAV 7 KHXAP DM DIRQR GH HUMGME DAHNLY G-SHIEHWSROWHIHHDARQR | XMB\E] CE®!
LGFRP HGXUIQ) \WHSHURG/LQZ KIFK \WH&RP SO VWP SR QLI HHIHVEHRP HGHBAMED! 0 DRI HP HWRQUGHW\WHVAKHX GG UYHIOOR GHHWHG
i CCELONY SURWRMG | XAMUHVE] CEGILGRRP HOQG\Y  SOQQCQ) VADADLHY/LQP DNGQ) MY DAHAP HIW YDMHG XSRQWHSURVIRIRD/R 1 XMUH\E CEBGILGFRP H
RYHMHSHIRG/1QZ KIFK \RHGH HIMG\Y DRWHNVDHGHSANED! P DI HP HQAEHIHYHAKDARHE RP SO Z L@GRABDT HWHEHHIWR AHMEQR \WHH
GBAMEGIAL I HHFHD)GKDY/WHFR GHGDYODDMRQDMZ OFHR C5SH IPDMY  PIARQOQG  PILARQDVR ' HAHPEHU
UASHRAYHD 7 KHYDODMRQDIRZ DFHDVR * HA-P BHU DG HDMARERRIGR 2 NDKRP DDQG: MW@ LWILQDWEIML 2/ FOW |RZ DB/D0G
LV/SUP DU® WHUAKXOR H SHRMG | XUUHUBHBEHGIGRRP HY CESRMRGP HONQ\WWRHWERY 7 KHOP RXQAR WHGH HIMG\E DAFWFRQUGHIHG U] CEG!
FRX@ EHI XURHUUBHOA-GLOWHGHOMP 1L HAWP DM/R [ XMUHE] CEGILGRRP HGUQ) WHFDW | RZ DG SHIRGDUHUAYMAG

7 KHFOBXOWRQR \WH&RP SIQ VWY CCHON LQYRYH/ X@HWQNY LQWHDSSIFDNRQR FRP S\ @Y VOGUHXOMRYY 7KH&RP SR JLYH
I LCDGACOMIRP HQABHRI QUNRQVR WRVHWE - SRUMRQAMDAWEHTHYHY/ DUHP RUH ONHD WO GRAWR BHVKWERICHG XSRQH CP LCDNRQE. WH, QMODCE HYHQH
6HYFHRUMBM UYHOHDAKRUIMY 7 KH&RP SDQ P RQWRLY SRAQIMIOX@HMIQW  SRUMRQY EXWERHYQRATIQIASDMOQ. FKOQJH/IQ 7KH&RP S
KDVQRXQMRIQ] HG\M  EHH WEDDIGAH\WURKIK ! HAHP BHU

$VR ' HHPEU WHERP SI) KDV8 6 IHHDIDQGMBML 2/ FOWIRZOG/R  HORQOEG — HAR) KSHRWHY H FOMYHR
WH YOODIRQDERZ DRV AVPMHGIERYH 7KHS 6 [HHIODOG: HWOLWIQD1 2/ FOW IRZ DG/JHHDAGIOW \ HOWVSURM  H SWHEHEHD
58] 7KH&RWDR1 2/ FOWIRZDG/IHHDAGIOW \ HOWVSURM  HSUIHEMEHD DX YRAME \HDY  DOGWHSOWU

12/ FOWN IRZ DB/IHHDMLOWHHMUMGRNRY/KDHQRH SWDIRQEDM 7KH3HIDX ODQD12/ FOWIRZOG/H SIHEHEHD DG

70\HY  WRJIK WP DQRSHOWRH [P LDARQE \KH8 6 , QMIIDCS HYHXHBEHYIFH 7KH&RP SOQ DOGLIWAKEMGADUHYILONT BUag/
Z 1AW YDURXV MM LG DAKRUMAY DOGWRH UM/ UP DORSHOWRH [P LCDNRQIRA] \HOY  WURXIK

&RP P WR HOW

7 KHI RTBZ LY \EEBIVHIVI RW DVAKHEXBIR 1 XMUHP LGP XP SD P HOVI RARH&RP SDQ IV FRQMFMOCREQI DIRY Z KIFK LOFOGHBDHAAKDMKDHD
GDHWP LOH FHWR RGH\ HOUDVR * HHP EHU LQWRADB/

SRR
* DIKHUQY
) LP &RP SLHMRY 2 SHDWQ) DG P SX\WMG, QMHW
7UQSRIBMRY  DQG: DMJBHMFH ) LCDQAQ) / HDWY IRU/ HDWY 2 \WHJ

D E F F G 7REO

NONNNN

7KHHW
7RID

D ) ILP 7UDQSRITNRY

7KH&RP S0 KDVHRABGLOR I LLP \MDQSRUBNRQ DI UHHP HWZ 1\ YDURXY SISHICH/IQR GHAR | CAOBMWHGHIVHY R IWSIRGENRQWR P DV
7 KHRHFRQUEFWFRP P VWRHERP SI) \RWEIQSRWP LGP XP A0 (MMIDIDV/RUL * / VYROP H/DAHIRIDAGUDAY RUSD |RUDD GHLAHAH/DASHALLHG
UAHYDIRQ! HHUDAY 7 KHEP RXQVLQWWVAIEGI DHEDHGRQWHERP SO VP LGP XP QX0 YROP H/DARHUAHYDARQ! HHUDM 7 KH YDOH/ LOWH\EED
UHBUAHQARHIURW TP RQMKDAKHERP SO0 LVFRP P MRGWR SD. KRZ HYHUWHERP S0 Z LOUHFR GLOWHFRQRICDMS | LGDRCOKEM HQVIW
SURSRWRDMKOHR FRAWVEDHGRQIWZ RINGQJ LOMIANY , Q- DY WHERP SI) H HAXAMGDQHD® WP LADNRQR LWILLP WIQSRMBIR)
FRP P \WW H/R 0 0 %X SHIAD ROWH( TXMIQ/SISHIHODGP DHDADKSD PHOMR P LARY




7CEBIR &

$17(52 5(62858&(6&25325%$7,21
1 RMAR &RQRICDMS) LDRDOB\BAP HQNV &RQMHS

E 3URHMQ) * DHMHIQ) &RP SIRMRQDQG: DMUGHMFHERP P W HON

7TKH&RP S KDVHOMIGLQR YDURXYVERQY WP JDVSIRAHMQ) JDKRHIQ) FRP SIWWMRQDGZ DMMNVHYIFHDIUHP HOV &HMOR \WHH
DIUHP HQVZ HHGAMP .GHG\REHEDHY 7 KHP LQP XP SO P HOARED] DINRQY XQEHMH DI UHP HOMWWDADHRABDAHY DHSUIWHMG LOWLY FROP Q

7 KH YOOV LQWKHVEE®! U BUHAKHJI URW P RQMKDARHERP SIQ. LVARP P WWG\RSD KRZ HYHU\KH&RP ST Z LOUHRIGLQWHFRQRICDMS
| LQDCADOWEAP HOVIWSURSR WRIDMKDUHR FRAVEDHGRQIWZ RINGJ LMY

F 2 SHDMY DQG) LQDQRH/ HDWY LOFOAQ) , P SXANG, QMK

7KH&RP SDQ KDVREQ DARQYXQEHUFRQAFWI RAVHYLFH/SIRYIGG B GUIAIY WVDQGARP SBINRQIGHV SUIRFHMQ JDKHIQ) DOGFRP SUMRD
HYFH/DIUHP HOW DOGR | LFHDQGHTXLSP HQABDHY 7 KH YOOV LQWHVEE®! U-BUAHAKHI URW TP RQMKDIS QMRS HRXUAHVLYFRP P WWGWR S
KRZ HYHU \WH&RP SO Z LOUHFRUGLOIWI LDGADONBAP HIVIWSUIRSRMRDMWKDHR FRIVEDHZROIWZ RING) LMW 6HHLRM 2 / FDHARWH
FRORICDMS | LDGADONIAP HOV| RUP RIHLQ RIP DIRQROWWHERP SDQ IVRSHIDIY DG LDFHODH/

G 2WHJ

7KH&RP S0 KDVHQAMBGLQR YOURXY @QGCFIXAMWRQDOG\OGG XSSO DIUHP HOV &HIBQR \WHHDI WP HQVFRQIEEQP LGP XP SD P HW
REQI DARQ/RYHUYDURAMP V7 KHYDOHVLQWHVEEGI U-SUAHIARHP LQP XP SD P HONGHXQEHMHHDUDQHP HQN 1 RHR \WHHDIWHHP HONZ HM
GHMP LG-G\REHODHY

H &ROACPWHP ICDIRYY

7KH&RP S0 LGPXYFRAVDARADMG Z M\KWHGHD RUFDFHIDIROR  FHYSQFROAEAWZ LW \KLLG SO 7 KEVHFRWVDUHUHFR G-GLO& RMIFW
WP LODINRQ DG LFOG-GLOWHWEAP HONR RSHIDIRQY/DQGFRP SUKHQLYHLGFRP H B 7 KHMOHQRUP DQQ) SD P HWREM DR UHDMG R \KHH
GHD HSRUFDGFHIBGFRQMPVDY/R ' HAHP BHU

ERMQIHAR

( QMURP HAWO

,Q-XH WHERP ST UFHYHGD1 RIFHR 9 IRDIRD 3129° 1URP \WH( 3% SHILRY,,, | RUDEBIHG YIRDMRQVR \WHI HEHIOR.GO0S LU FW
DOG\WH:  HX8 LLILQDE\EM, P SBP HQENRQ3@Y 7KH1 2 9 DEBIH/AKDNRP EXVNRQGHYLFH/ DARHHI CAMNYAGQRAP HANSSIFEEGI DUSHP LNCY
UATXLUP HQV 6HEDIDMD LQ-XCH WH&RP SIQ UFHYHGDOLQ RUP DRQUATXHIWURP \KH( 36 5HILRD,,, SXUMCOMRGHRAIRD D R \WH&GDD$ LU
$ PAAHIMGDY \RWHI CAQNAAKDAZ HHIQSHRAMGIQBHBAP BHU DVZ HODYDEAMRECS QMRS HRXUFAH/| CAOMAYI RAMHSXSRHR GHMP 1QQ) L \WH
DEAURD0 CAMMNYKDYHWH\CP HOBI HG FRP SIDGFHIWKHNDZ HHIG-QIIHG O WHEHBAPEHU  IQSHRIRYY 6XBVHTXHQ® WH: HWe LUILQD
' HEOW HWR ( QMR HOBCBLRMAIRD 3: 9" (3" DQGWWH( 3$ S5HIIRQ9 FRYHIQ) 2 KIRICAMWY HIFK FRIGEMIWRZ QLOSHRIRYY DIGWH
&RP S KDVMEDDAD UFHYHG1 29 VIURP © 9" (3 DOG( 3$ 5HIRQ9 UHIAWG\RMP LOUMMHVEHQ) IQHIMMDAGE \WH( 36 5HIIRD,,, 7KH
&RP S FROMMAR GIRIDMZ W WKH( 35 OQG: 9" (3 \RUARYHWHIMKHY/ DB HSLOWH1 2 9 VOQGWHLQ RUP DIRQUATXHWA 7 KH&RP SQ IV
RSHIDRQY/ DAKHHI CROMY DHRAKGHIGG DOGP DIHP HWER/ RV SHRARHHP DIWLYAR KDYHDP DMIDCOGYHYHH | HFIWRQWHERP SDQ V1 LQDGROD
FRIAWR) IWXOWR RSHIDIRQVRUFDK 1BZ V

x

7KH&RP SO0 OQG: DKIQWRQ* DY/ LIKWGRP SO DQG: * / 0 LOMHP ,GF FRIRMHD 3 * /~ Z HHIQRYHGLQP XOMSBIFRQUAMD
A\SXAM/LQYRLQY [LLP JDACBYFRQUFVH HXMG-XCH WH2 &ROMPN  \WDAKHERP SDQ EHIDQGHIVHIQ) JDVXQE-LQ- DY , Q@M
© % | DAHWGWDARH@MDOIDVIQE  SUFHVGHA HGLQWH&RQMIFVZ DY QR (R HUCBSURSUDM DG \RXI KVWR LQYRNHDQ DOMIDMHIQE FIXAH
IQWH&RQMFN 7 KLYQVSXMZ DvUH HIHG\R DUEMDIRD |, Q- DM WHDLEMDARQ SIHOXGGLOWHE RP SO0 I DYRUDQG | RXQG\WDAKHCDMID
JDVIQEH SUFH\SHAL LHGLQWHERQMPMKRXG P 0Q

,Q0 DFKR © 1 NEeGDOY VWD DOXMWHERP S LQ&RBUDER GMWRWRXWDIP 1Q) WDAMH&RP SO0 BHIFKHS FRQADRXDD
REQDMRQYVE 100 \WRGHDYHL7&2 SRRO JDV XA DO VHHNQ) GPDH/R PRHWDD  PLARY 6XBVHIXHQ® DWU: * / IDGGWRENHFHIMO
YROP H/R JDVUHNXUHG XQEHMHE RQURV WHERP S 1 LGGDMWSDDMOY XWDIOOW * / R

)
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UHFRYHUEP DIHAKDY * / BHXHG\RSD 7 KRHWE R @7 \KWZ HIHFRQRIEDMS DQG\WHG Q- XCH 2Q-XH WHERP SI) ZDV/IY DEHGD
MY YHEAWR C5SR IPDAD P LARQIQAP DIHVDIOQW */ ,QUGAWRY WHMY UWMAMG: * / VFOIP DIODQXWHERP SIQ 11GAQ) \WDARH
&RP S AGQRAEHFK\WHERQMFN 2 Q' HHP BHJ WHERRIER&RXWWR $ SSHIVDH LLP HE\WWHIMGIP HOAR WHWIDCFRXUW| DYRUR KH
&RPSI) Q) HLDY WH&ERP SI) DOGIWUR DOV RZ GHYUHFHYHEDIURWSD P HQAR DSSUR LP DMD PIARQIWP : */ ZKIFKZDVIQIX®D
\DIM CAMRQDGAVKILIHR WH-XQH  MGIP HQAHQMBGLOI DYRUR WHERP SIQ

2\KHJ

7KH&RP SO LSOV \R YOURXY RKHUGI DCBIRHHAQIV DG FDP VIQWHRE@Y FRAHR IWBMGHY 7KH&RP ST EHIHYHAKDNAHMEIOR
WHHP DY Z LOEHFRYHIGE LQXUDIFHOQG\WDAKHRARRP HR RKHUP DIV Z L@QRWDYHDP DMIDCDGYHYHH | HARQWHERP SO0 WFRQRIEDAG

ILCDCADOSRMRY LAXAVR RSHIDINRQ/RUFDK 1 BZ V

, QOGEAWRY SHYEQ QM DIRQDI DQMRSHDRYIQWHS SSDOFKIDRYDMQ LFOGQ) \WHERP S FRXGSKDYHOQLP STRARQWHP HKRGYI RU
GHMP LQQ) WHIP RXQAR SHIP WG SRINBLRGANRQFRWVOGGWSH/R FRAVIKDAP D EHG-GAMGIURP LR DOV SD P HQV [P RY) RMHAMQIV $ K@)
Z D/UFAH® UFHYHGLQDDLP P DAMIDOADHWRZ KIFK WHERP S LVDSOMY DOGWHERP SDQ. FRQMXHAR ODD] HKRZ WIVGHAMRQP D 1P SCRARKHU
FDHRZ KIFK WHERP SI) LVDSDMY 7 KH&RP SIQ FOQURABUIHARKRZ WHHIMKH/P D XQP DAMD EHUARYHS DOGWHH RUHLY DOR XQTEGIVR HAWP DM

D) SRMMMOEP DIH/ Ll 0Q \WDAP D UKV
5 HIWG 3 DUAY

6XEVBQAID DOR $ QMRO LOMHP VUHYHIHYZ HHDQGDHGHIYHG | URP \WDQLRNRQYZ WS QMRS HRXUHY 6HHLRM 2 5 HBRYEE®!
6HIP HONMVR WHFRQRICDMG | LCDGFLCOWEAP HONI RAMHRSHDIQ) WAXOVR \WH&RP SO0 IV U-SRMEGIVHIP HOV

5 FSRUREGIGHIP HQW
D 6XPPIU R 5HSRIEGISHIP HON

7KH&RP SQ VRSHIMRY Z KIFK DHEADMGLQWHS QWGE\BAY DUHRJDY] HGLQR\MUHUBSRMEGNVHIP HON L \WHH SRUDNRQ GHYHESP HQV
DOGSIRGANROR (DMIOIDY 1* / VOQGRO (L P DUNAMY DOGXWM DNRQR H FHWILLP WEQSRYIMRQFOSCANW DJG UL P LGP HYLFHKURXIK WH
&RP S VHDW P HRRGLQYHAR HOADS QMRO IGAWEP  6XEWIQNIID DOR \WHERP SIQ TV SURGANRUHYHMHY DUH DMIEXEEGIVR PXRP HY GFDMS
LQ\WHS QWGE\BIM/ KRZ HYHJVRP HR \WH&RP S0 v SURGKRIRQ UHYHDAH DUH DRMEXBEBIVR PP HY/Z KRWHOWDQSRYWHERP SO0 TV SURSAIROWR
| RUH.I QARXQUIHY/| RUUADBIRUFRQXP SIRY 7 KHHVHIP HQVDUHP RAVRUHG\FSOUDMD B\ P DI HP HQVRUSHURUP DQFH DG DUHARQUMMAZ 1 LQMEDO
ILCDGADOBERWY 7 KHHVHIP HQWKDYHEHHRIGHQNIHEEDHG RQWHGL  HIQ) SIRGAWDGVHYIFH/ BIXDRY HMURP HIAQG\KHH SHUNHUTXUWHG
I ROWHHRSHDIRYY 0 DEIHP HWYDODM/\AWHSHIRP DFHR \WH&RP SO0 VEXMHVAHIP HOVEDHERQRSHDI IGFRPH BRW  * HHIDCDOG
D LQVADIYHH SHOWHYZ HHDERFDMG\R\KHP LOXYP \HIP HQNEDHE ROWH@DMHR \WHH SHOAYDOGRQDARP ELCDNRQR \WHVHIP HOM] SURSRWRDM
\KDHR \KH&RP SO0 VFRQRIEDMS SURSHWY DQGHIXLSP HOAMFDBMICH SHIGWMUAY/ DG MERUFRW DvDSSOFCE®! * HHIDCDQG DA LQVADYHH SHOHY/
UHDME\R\KHP DN \HIP HADHQRADIRADMG EHFDXVHWH  DUHLP P DAUIDD 2 \HULGFRP H LGRRP H\S] HYDQGLOQMMAWW SHOHDUHSUP DUO P DIHS
DQGHYDODMSRQDFRQRIDMSEDLY |, QMYHIP HYNDBYZ HHWDQORARG DABUFHY/Z KIFK DSSUR P DMP DUNAV'S FARXQINY SRIFLHYI RUHDFK VHIP HAILH
WH\LP HDAKH&RP S0 VOAFRXQIY SRIAHVGHAUEHGIQ1 RM 2 6XPP DY R 6LIQU LA/ FRRXQIMY 3RTAHARWHARQRICDMS | LCOGADOWEM HOV

( [ SRDIRODG3 IRGAIRY
7 KHH SRUDIRQ DG SRGANRVHI P HWHY IHELQWHGHYHBSP HOVSUIRGAIRY H SRIDMRQDGIFNAMURQR DMDOIDY 1* / VDQGRO

SURSHMW/ GFDMGLQWHS SSIDFKIDRYDMQ 7KHERP SO \BUHVAIH WSHDEEGIUARXUAHSD VZ KHIHKRU) RQBOGUAIY) DOGOGYDGRHG UIFMUA

WP XTMRQWAKGRBILHYSURYIGHWHP HIQAR HFRRP LFDED GHYHERS DG SURSFH@MUIOIDY 1+ / VOQERAWRP. XGFROMHMRIO RP DIRY/

0 DUNHY

© KHHI HDUE®! WH&RP SO0 SXURKDVHY DG VHIW\MLLG SOV QDMUDDIDY/DQGL * / VOGP DIHNVIWH FHWI LUP WIQSRMBIRQFCSCAW RUHIDIHY/
WLLG STIMA/VR FROGANKHH DR/ ROWHE RP SO IVEHKDD LOREHAR RSP 1 HWHUYHDHY IR \WHHWDQSRMBIRODI UHP HONV 7 KH&RP SDQ
KDVHQMIGLQR G \MP (1P WIQSRYIMRQ DI WP HWVI RUDMI QU LEDOASRMROR (W

)
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PXUHADGGH SHANG | XUHUH SURGANRLO R EH MR VHRXUH I XDUDQAMHG FOSCAMY VR | DYRUITEGIP DUV
( TXWO HKRG, QMR HONQ$SQMIRO LOXWDP

7KH&RP SIQ UFHYHVP [OXHP VHYLFHARURKI K LWHTXWY P HRRGLOQYHIR HOAS QMRO IGABEP  $ QMRO LOMHP RZ Q/ RSHDM/OUG
GYHESVP LGAHP HHI\ LQ UDKRKRMUHSUP DU® VR VHYLFHWHERP SO0 1 SURGANRQ DG FRP SBURQ TR LQ\KHS SSDOFKIORYDIQ $ QMR
0 LOXP VDAMHNVFROIR JDRHIQ SISHIGHY FRP SURRUMBMRY LOMFWVIQSIRFHMQ) QG| IIRMRCDIRQ SOQNDQGZ DAMUKDQEIY DAV $ QMR
0 LOWHP SIRMGH/P IGKHP HYFHARS QMRS HRXUAHYXQEHIRY WP FRQUMFV

E 5HSRUNEGIGHIP HOV) LODGAD] QRP DIRY
7 KHRSHDIY BAXOVDQGDAHVR \WHERP SO0 IV UERMIEGIVHIP HQVZ HIHDVI RTBZ V LQWRX\DB/

<HD{QGHG 'HFHPEHU
(TXLW\ OHWKRG

([SORUDWLRQ ,QYHVWPHQWOL®LQDWLRQ RI
DQG $QWRHU 8QFRQVROLGORHMROLGDWHG
3RGXFWLRQODUNHWLQJOLG\HDE $IILOLDWHYV 7RWDO
6DOHV DQG UHYHQXHV
7KLUG SDUW\ 2 2
,QWHUVHJPHQW 2

7TRWDO UHYHQXH

2SHUDWLQJ H[SHQVHV
/HDVH RSHUDWLQJ 2 2 2
*DWKHULQJ FRPSUHVVLRQ SURFHVVLQJ WUDQVSRUWDWLRQ DQG
ZDWHU KDQGOLQJ
*HQHUDO DQG DGPLQLVWUDWLYH
'HSOHWLRQ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW RI SURSHUW\ DQG HTXLSPHQW
,PSDLUPHQW RI JRRGZLOO 2
2WKHU
7JRWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ ORVYV
(TXLW\ LQ HDUQLQJV ORWM LIIWHMRQVROLGDWHG DI 2
&DSLWDO H[SHQGLWXUHV IRU VHIPHQW DVVHWYV 2

N NN NN

<HDUWQGHG 'HFHPEHU
(TXLW\ OHWKRG

([SORUDWLRQ ,QYHVWPHQWOL®LQDWLRQ RI
DQG $QWHU 8QFRQVROLGORIHMROLGDWHG
SRGXFWLRQODUNHWLQJOLG\HWE $IILOLDWHV 7RWDO

6DOHYV DQG UHYHQXHV
7KLUG SDUW\
,QWHUVHJIPHQW 2
7RWDO UHYHQXH

2SHUDWLQJ H[SHQVHV
/HDVH RSHUDWLQJ 2 2 2
*DWKHULQJ FRPSUHVVLRQ SURFHVVLQJ WUDQVSRUWDWLRQ DQG
ZDWHU KDQGOLQJ
*HQHUDO DQG DGPLQLVWUDWLYH
'HSOHWLRQ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW RI SURSHUW\ DQG HTXLSPHQW
2WKHU
7RWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ LQFRPH ORVV
(TXLW\ LQ HDUQLQJV RIOL@MRONROLGDWHG DI 2
&DSLWDO H[SHQGLWXUHV IRU VHIJPHQW DVVHWYV 2

)

NN NN
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<HDUQGHG 'HFHPEHU
(TXLW\ OHWKRG

(ISORUDWLRQ ,QYHVWPHQWOL®LQDWLRQ RI
DQG $QWRHU 8QFRQVROLGORGMROLGDWHG
3BRGXFWLRQODUNHWLQJOLG\HWE $IILOLDWHV 7RWDO

6DOHYV DQG UHYHQXHYV
7KLUG SDUW\
L, QWHUVHJPHQW 2
7ZRWDO UHYHQXH

2SHUDWLQJ H[SHQVHYV

/HDVH RSHUDWLQJ 2 2 2
*DWKHULQJ FRPSUHVVLRQ SURFHVVLQJ WUDQVSRUWDWLRQ DQG
ZDWHU KDQGOLQJ 2

*HQHUDO DQG DGPLQLVWUDWLYH
'"HSOHWLRQ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW RI SURSHUW\ DQG HTXLSPHQW
2WKHU
7RWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ LQFRPH ORVV
(TXLW\ LQ HDUQLQJV RIOL@MRQONVNROLEDWHG DI 2
&DSLWDO H[SHQGLWXUHV IRU VHIJPHQW DVVHWYV 2

N NN

$V RI '"HFHPEHU
(OLPLQDWLRQ RI
(TXLW\ OHWKRGQGWHUVHJIPHQW

(ISORUDWLRQ ,QYHVWPHQWDQVDFWLRQV DQG
DQG $QWRHU 8QFRQVROLGRWBGROLGDWHG
SRGXFWLR@DUNHWLQJOLG\H\DB $IILOLDWHV 7RWDO
,OYHVWPHQWYV LQ XQER@HR/OLGDWHG DI 2

7TRWDO DVVHWV

$V Rl '"HFHPEHU
(OLPLQDWLRQ RI
(TXLW\ OHWKRGWHUVHJIPHQW

(ISORUDWLRQ ,QYHVWPHQWDQVDFWLRQV DQG
DQG $QWRH U 8QFRQVROLGRWBAGROLGDWHG
SRGXFWLRQ@DUNHWLQJOLG\HBE $IILOLDWHV 7RWDO
,OYHVWPHQWYV LQ XQERQHR/OLGDWHG DI 2

7TRWDO DVVHWYV

6XEMADY * XDLDQRYV

$ QMRS HRUFHIVHIRUGRM/DUHI XE DQGXQFRQGWRIDD JXODQM-GE $ QMRS HRXUFHTH MY VKEMGDUH/AKDAI XODQAHWKHE BHEW
) ROV, QWHHYHAD\KEMADY JXODQRUMRBRUGVSRHGR Z KHKMHUE P HIHJ FRORIEDARY \KH\OBIR D\X | LAHQAZP RXQAR LW FCSABOWRAN\R
WDAR GRQHUTXOM LH/DVD 6XEMADY " R $ QMR DVGH LGHELOWHLQE-OMUAIRYHOQ) WHCRM/ RAKH\DBIR DORNXEWIQIM DOR WDV
RMHAKOQE GDH  DUGZ KHKMHURIGRAKHKEMGDY JXOLIQRUMKHVKYLYLQ) HOMY LOVKRK WIQRNROVR DSHIRQWDA GR/S QMR RUDUAXURMG
\MEMADY R $ QMR \KFK \KEMGEDY JXOUIQRUZ LOEHUHBDAHG I URP IWREDI DARQYXQE-UMWAKEMANY IXOUDQMHLL WH\OBIRURKHUGVSRMRQ GRAVQRW
YLRIOM \H FRYHIDQWVHVR I LOWHLQEHOMUA/IRYH.QCQ) WHCRAY

, QDEAURY DVYEMADY JXOUIQRUZ LOEHUHBDHG! URP [WREDI DRV XQGEHAHLQGHDM I DOG W I XOUDQMH XSROWHUHBDHRUGVAKDUIHR \WH
JXDIQAHR RKHJ, GG-BMIHW D/GH LOHGIQWHLQGHOMIVIRYHOQ) WHCQRM/ \WDABIXEMGLQWHFWDIROR \KAK JXOLIQAMH H F-BWDBHBDHRU
QVKOUHE RUD/DUAXOR SD P HIMQEHNKAK IXDIOM UL $ QMR G DMK \KEMGDY D/OOXQUARMG\KEMGDY DQG\KAK GALIQDIRD

FRP SOH/Z 1\ WHRKHUCSSTFCEGISURVIMRQ/R WHLQGHQMY IRYHQQ) WHCGRM/RIQFRIGHARQZ W D). FRYHIDQAEH HDDGFH ®0D0CH HDOFHRU
DM CRMRQDQGAVADIHR WHQRMY

7 KH\BEGVVHVRIM EHBZ. SUAHQAKP P DU HG1 LQDERDOQ RP DIRQR $ QMR DvSUHQADIGIWI XOIQRUMEMADIH/ IQWRADE/  7KH
&RP S0 VZ KR RZ GHE\KEVGDUH/DHQRABMMARG | RP P DNGQ QUMEXMRQARWHERP ST
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" HHP EHJ

<HU( Q&6
' HAHPEHJ

5 HYHQH/
2 SHDIY H SHOHY

,GFRP HIURP RSHIDARY/

1 HAGFRP HOQGFRP SUHKHMYHLGRRP HLFOGIQ) QRIFRQURTILY [QMBN

1 HAGFRP HDQGFRP SUHKHLYHLGFRP HDMIEXIEBIVRS QMRS HRXUAH/&RISRIDIRD

6XSSOP HREQ QRP DARQRQ2 LCDQG* DV3URGXAQ) $ PAYMEY 8 QDXGWMG

7 KHI RTBZ LQ) \BEBVVHVRIW \XSSBP HBOLQ RUP DIRQUHIEQY WH&RP SDQ TV FRQRIEDAMS RODGG JDVSIRGHAQ) CRAVMEY LOWRADQG/
7 KHIP RXQM\KRZ QLFOGHWWHERP SO0 VQHAZ RINGQ) LOMMMVIQDER IWRCDQGJI DY SURSHWY

D &DEMIT HE&RWS HIMQY \R 2 [CDQG* Dv3URGXALQ) $ RN

<HU( QGH3' HAHP EHU

SWRYHGSIRSHW
8 (BIRYHGSIRSHW

7RECRCDGI DV SURSHWAY
$ FPP XOMEG-SBIRD

1 HASWT HSFRW

E &RW, QRXUHGIQ&HIBO2 LODQGH DV AIMMEY

<HU( QGH3' HAH-P EHU

$ FIXAMUWRQFRW
8 BRYHGSURSHW

([ SRDARQFRIW

7 RECARIVLCRXUIHG
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F SHXOVR 2 SHDIRQVIRU2 LODQG* DV3URGXAQ) $ AV

<HU( QGHG' HAHP EHU

5 HYHIHV
2 SHDIY H SHOH/
SURGAIRQH SHOHY
([ SRDNRQH SHOH/
" HBOURQ
,P SOLP HIWR XCBURYHG SURSHWAY
5 HXOVR RSHDIRY/EHRHLGFRP HVE H SHOH EHHIW
JFRPHW H SHOH EHHIW
5 HXOVR RSHDIRY/

G 210QG* DVS HHYHY

1 HBURYHGRICDQGIDVUBAHYHY ROH\ HOWHIEHS' HAHP BHU DG ZHHSUEIHGE WHERP SO VUAHYHHILQHY DG
D}AWGE ' H ROHUOGE0 CFLDIKRD 3 07 X\ L) CDBFRP SIBGE, WHERP SDO 7 KHIHDUHP DO X@RHMBQMAY LGKHHAQHAP DY SIRYHS
UAHYHTXOQMY DOGSURWRNY | XMUHSURGAURQUDAY DQGWP LQ) R I XMUHGHYHESP HONVRW |, QDGAURY URVHYHHWMP DAVR G2 GVRYHIN/DM
P RMLP SUAVHWOQWRHR SURSHWYZ W DSIRGAENROKIMRY  $ FFRAQIO WHHHANP DMV DH\VXEWAMR FKDQIHDY DEAWRDO.Q RIP DIRQEHRP HY
DYDMEG! $ @UHHYH/DHGFDAGLOWHS QWGE\BIMY

SURYHG UAHLYHY DUHWH HIP DAG TXOQME/R ROFRQGHDM 1 * / VDQG QDM D/WDN HRBILFDCDGHILGHHIQ) DG ROMDMZ LW
WDRIEGIFHISIQIV R EHUHFRYHIEGILQI XM\ HDW/I URP NGRZ QR.ODJGJIDVURHYRLYXQEHH IMMY HFRGRP LF DOGRSHDIMY FROGURQYDARHHIGR \WH
UASHRMH\ FOY  3URYHS GHYHESHG URVHLYHY DUWRHUAHYHVH SHRMG\R EHUHFRYHI-G\WWURKIK H MM Z HIYZ W H MY HTXLSP HWIQG RSHDI)
PHKRG/ 7KH&RP SOQ HANP DY SURYHE URHYH/XMQ) DYHDIHSWRH/UHFHYHG | ROWHSUMRY P RQMY

SURYHEXQAHYHEBSHE UVHYHY LGFXGH G GRONRQ/WDNDHP RIHWOQRGHR NVANBADIROY D 1URP SURGARYHZ HTY DG DHUHDWRIED
AHIMOR FRAMQQ) SIRYHSUHHYHYDQGZ KIFK DIHVAKHEXGG\R BEHGUMDG Z WMQI LYH\ HOW XQEHMH&RP SDQ WAYHBRSP HABDY 7 KH&RP SDQ vV
GHYHBSP HOARDI/ 1 RUGIKAQ) VAKHEXGGRYHMHH WLYH\ HOWY/ DH\EWMRAR P 0Q XQRHIRQNAY DG YDULEGY L(FXQAQ) DYDMHOMW R ACSMID | XVMUAH
FRP P RAW SUR (HFDK SIRIG-GE RSHDIY DR [ XHGUIARY DYGARP SBPIWRQFRW DQGREHUHRERP LF IDRRY

7 KHVEEGVEHBZ \HVRUW \KH KO HVLQ TXOQIMEVR - SURYHG UAHYHY DG GHATXCDMA/R - SURYHS GHYHBSHS DQG SURYHE XQEHYHESHE BAHYHY
| RONHSHIRG/IQAFDMS 7 KWVIQ RP DIRQLGFOGHARHERP S0 VR DOV DOGCHAZ RINQ) LOMAVYKDHR \WHUAHYH/LQRCODOGI DY SURSHWAY
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2 100G

1 DMUDO: DV 1%/ V &RGDDOM  ( TXLYDBOQW
% 0 0 %EO 0 0 %EO %AH

SURVHGUAHYHY
" HHP B
5 HMRY/
( [ WOMRQY GVFRYHUIHYDOG RAHUDEAWRY/
3URGANRY
600DV 2 2
' HHPEU
5 HAMRQ/
([ \WMRQY GVARYHUIHYDOG RKHDBAWRY/
3URGANIRY
600V
" HHP B
5 MR/
([ WOMRQY GVFRYHUIHYDQG RAHUDEAWR)/
3URGAIRY
C HHPEU

SURVHG URHYHYI ROWHQRGFRQARTILY LQMMWIQO DMFDDVR ' HHP BHJ ZHH  %AHZKEKFARQMMMR %A R MDD/ 00 %ECR 1*/ VO 0 0 %R RO
DOGFREGDM  3URYHEUWHYHYI ROWHQRIFRQARTLY LQMIWIQO DWDDVR ' HHP BHJ ZHH  Y%AHZKEKFRMMAGR %A R MDD/ 0 0 %ECR 1* / VOG
00 %ECR RODQGARQE-QDM 3URYHEURHYHYI ROWHQRGFRQARTLY LQMMWIQO DMFDDVR ' HHP BHU ZHH Y%AHZKEKARQMMMGR %A R @QMBQID/ 0 0 %R
1*/VOG 00 %ECR RODGRRGOM
2 100G
1 DMUDO" DV 1*/V &RGDM  ( TXLYDBW
oA 0 0 %O 0 0 %EO 9HH

SURYHE GYHBSHE UIHHYH/
" HHPBEU
" HHPBEU
' HHPBEU
SWRYHEXQEAYHBRSHGUHHYHY
' HHPBEU
' HHHP B
' HHP B
3URYHG GHYHBSHG UAHYHY | ROWHCRIFRQURTG LOMIMNIQO DMFDDVR ' HAHP EHJ
0 0 %ECR RODEGFRYGHADM  3URYHEGYHBSHGUAHYHYI RAWHGRIFRQAMRTG) [QMBWVIQO DMFDDVR ' HHP EHJ
00 %ECR 1*/ VOB 0 0 %EOR RODQGFREEHODOM 3URYHG GHYHBSHE WVHYHYI RAHQRIFRURTILY LOMMWIQ0 DMEDDVR ' HH-P BHU
%FA R (DMDOD/ 00 %ECR 1*/ VOG0 0 %ECR RODGFROG-ODM
ZHH %AHZKEKFRQMMGR 9 R QMIDIDY 0 0 %ECR 1* / VDG
%A R QDMIDOID/

SURYHGXQEHYHBSHE WHYH/| RAHQRFROURTLY LQMAWLQO DMFDD/R ' HHP EHU
UAHYHY/| ROWHQRFRQURTILY LQMMAVIQO DMFDDVR * HHP EHJ ZHH  %AH Z KK FRQIRGR
ICRIFRQURTY [QMIWNIQO0 DMFDDVR * HHP EHJ ZHH %AH Z KK FROIMAMG

0 0 YECR RADGREGDDM 3RHEXQGEYHBSHS
00%ER 1*/VOEG 00 %R ROGFRGDM 3URYHEXQEHYHBRSHG UAHYH/I RAKH
HWNHDY R QxpoID/

6 L) QU LFDQAKDQI HYLIQSURYHS URVHYHY | ROWH\ HWHGG' HRHP BHU

ZHH  Y%AH ZKEKFRQUMMGR Y%H R @MIDOD/Y 00 YER 1*/ VDG
ZHH  Y%AHZKKFRMMGR %A R QDMIDOIDY
ZHH 9AH ZKKFRMMMSR

DG LFOGHWHIRBZ LY

3URHE5 HHYHEKDQIHY
" ([ WMRYY GVARYHIHY DG RKHDGAMRVR

" 1IHGZ ZDGWMRYR %A HIGROEH

R 1H\GZ @ZDGUMMRQR 9 HOH\R G-RUDHVIQSUFHYI RUQDMIDDIDY 1* / VOGRO

%A HUAKEMG | URP GHIGHDIRQ DG GHYHESP HMBIAY LOWHS SSDORKIDQYOMOQ
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1 HARZ ZDGUMMRQR %A HIRUGFDIRQAKDAZ HHQRABYHBSHG Z QI LYH\ HOWR' LQUICERRNGQY DVSIRYHG BHYHY
1 HXSZ DGSHIRP DFHUYMR/R %AH
8 ZOGUWYMRYVR Y%A HOHGHWR DQLGFUDHIQWWHERP ST IV DWAKP HG | XMUHHADCHUHRYHY

1 HAXSZ DIGUHYIMROR YH HCHWR\VAKHSXGIRSWP [ DANRQSUP DU® GUIYH)R SUIIRAD SURYHE XQEHYHBRSHS SURSHWWAY UHFDWIL LHG
1URP QRQ SURYHGWR SUIRYHG XQEHYHBSHS

60BVR ULWHYH/R %A HUHDMGR\KHO 33

3URHE5 HHYH&KDQIHY

([ WOMRY GVFRYHIHY DOGRAHUDGAMRY/R %A HUAKGG | URP GHIGHDARQ DG GHYHERSP WA LOWWHS SSOOFKLIDQYOMQ
1 HXZ DG BYMRY/R %A HLGFOCH

R

R
R

R

1HXZ OGUMMROR %A HUHDMG\R RSP 1 DERQVRWHE&RP SDQ VI LYH\ HOUGHYHERSP HQABIDR 7 KLV LIXUHLGFOGXSZ DG
WMRYVR %A HIRUSUBYLRA® SURYHG XQEHYHBSHS SURSHMAY UHFDWI LHG | URP QRO SURYHG SURSH N GAHVR \IHLUDBEMROVR \KH
&RP SIQ VI LYH\ HIUGHYHBSP HOABDD DGAZ ZOGUWYIMRY/R %A HIRUGFDNROAKDAZ HHQRABHYHERSHE Z MO LYH\ HIWR

| QUWICERRNGQ) DYSURYHBUAHYHY
1 HAXSZ DGSHIRP DFHUWMRVYR %AH

8ZOGUWIMRYR %A HOHWRIGRUDAYIQSUFHYI RUDMDIDY 1* / VDQGRO
8ZOGUWMRY/R %A HOHGHWR DQLGFUDHIQWHERP SO0 VDAKP H3 1 XMHHKDGHUHRYHY

60BVR LWHYH/R %A HUHDMS R \KHGIAXY) SDMHIKLS

3URHE5 HHYH&KDQIH/
([ WMRYY GVARYHIHY DG RKHUDSAMRYVR YA HHAXEMG I URP GHIXHDINRQ DG GYHBSP HOABUIAYY LOWHS SSODFKIDRYDMQ
1 WXSZ DGUVIMRQVR YAHLFOGH

R

R

R

R

1 HXZ DGUYMRY/R SUMRAVHAP DM/R %A HSUP DU GHWR FKOQIHVIQRZ QHYKLS LOMIAY

1 HXSZ OGUMROR %A HUHDMG\R RSP 1] DERQWRWHERP SDQ VI LYH\ HOUGHYHESP HOABDR 7 KLV LIXUHLGFOGHXSZ DG
WYMRVR 9 HI RUSUHYLRXMD SURYHE XQEHYHERSHE SURSHWHY BRI LHG 1 URP. QRQ SURYHG SURSHMWY GAHVR WHUDBAWROR WH
&RP SIQ VI LYH\ HIUGHYHBSP HOABDD DGARZ ZOGUWYIMR/R %A HI RUGFDNRQANDAZ HHCRABHYHBSHG Z LMQI LYH\ HWR
| QWICERRN.G) DVSURVHG UAHYHY

8 ZOGUYMRY/R %A HDHOHW DQLGRUDHIQWHERP SO0 VDWKP HG | XUUHHADHUHRYHY
8 Z DGUYMR/R 9 HOHWR LGRUDAHVIQSUAHYI RUQDMIDIDY 1* / VOQGRO

H 6\BQEE]HZ0 HDXHR ' WRXQMSG) XWMUH1 HAEDK ) BZ

7 KHWRQEE] H5P HDKUHUWHDWY \R SURYHS RCDG WHYHY Z DY SBHSOHGLQ CFFREDRHZ W WHSURMMRQVR $ 6& ) XMHPDKIQ®Z V
ZHHARP SXKWGE DESOLQ) KMRUFDD P RQNXQZ HIKWG LMD R WHP RQK DHRIHSURHY ) XWUHSURH/CRXDD WHHYHSP D P DMUDD GLIHJ
1URP PXUHQABURHY RAKH SUFH/ XVHGLOWHWEQEE] HSP HOUKUH

) XU SURGAURQ DQG GHYHESP HINRIVUHSUAHAKHHIP DG XMBHH SHIEBWU EDHGROPAUMNRIV \R EHIGRXUHGLOGYHBSLQ) DG
SURGFQ) WHSURYHG UAHYHY DAXP LQ) FRMMDIROR H MY HFRGRP LIF FROBURYY ) XMUHLGFRP H\E H SHOWHY

)
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ZHHARP SUMGE CBSOLQ) WIMRY LGFRP HVE] IDAMARWKHGL | HMHPHERE HH)SUAN GHAFDK | BZ VUHIY \R\KH&RP SO0 IV SURVHE UAVHYHYDOG\RH
W EDIVR SURYHGRODQGIDVSURSHWAY |, QOEAWRY WHHIHAVR DYDMEGI1 2/ FOW | RZ DB/DGOMMDIYHP LGP XP \Jf FHEAWZ HHXHGLQ
FRP S | XMHLGRRP HVY H SHOH 7 KHUAXGNY DOQMOHADK LQ BZ VZ HHWHOAVFRQMEXMQI D DOXOOUDM

7 KHIRTRZ 1Q) WBEGI VAV R \WHE\IED@A] H50 HDAXUHR \WHGMVARXQMS | XWUHCHADK | GZ VDREXWER VR \WH & RP SOQ VSURVHGURHYHY 1Q
P LR/

<HDU( Q@G' HHP EHU

) XMHFDK LA GZ V
) XMHSIRGAMRQFRIV
) XHUHGHYHBSP HUWVRW
) XMUHCHAIDK | BZ VEH RIHLGRRP H\E
) XMHLGRRP H\WY H SHOH 2
) XMHGHNDK 1 GZ V
DOOCOAVFRXQVRUBANP DAGWP LQ) Rl FDK 1 BZ V
BVIQELE] HGP HDXUHR QVFRXQMSG I XMUHCHADK | BZ V

YDHGRQWH P RQMDYHIIHR WHILWAE R \KH P RQK SURHVXVHGIQWHFRP SABNROR 39 DVR'' HR-P B \KHI XMUHW CEGIQHAARP HIHHDMGRYHAKHAHR \KH
&RP S VSIRYHEUHHYH/Z DVH SHAMGWR BEHGW\KDQIW1 2/ FOWY |RZ DG GHEANRQY DOGWHH RIH XQAHAMHWIREDE] H5P HDAXUH WHIHZ DV QR G-GAINRQI RUNHEHDCRUMBIMLGARP H
H

\gm\xmamu-epma AVFRQMI XMHGWDK | GZ VIRAMHRFRURTLY IOMAWIQ0 DWDZHH ~ PIARY  PIAORODEG P LARQIRMH\ HOVHGG' HHPEHU
sac) UASHARHD

TKH&RP S XVHGWHIRTZ 1) P RQIK Z HIKWWMG DYHIDI H SUFH/AR HXNP DMIWNARBCHTXLYDBOAHHYH/ SHIO AH

<HU( QGG HHPEHU

P RQK Z HIKWMS DYH DI HSUFH
| &KDQH/IQ6WQEUE] H50 HDWUHR * VARXQIMG) XWIUHL H&DWK ) &Z

7 KHACQIH/LQWHB\BELE] H50 HDAUHUHIMCY \R SURYHGR.ODQG QDMUDOI DY UAHYHY Z KIFK Z HHSUHEDHGLQ CFFREDGFHZ LW \WHSURYMRQY
R$6&  DHDVIRBZV LQPLARY

<HU( Q@' HHP EHU

60BVR RODQEIDY GHAR SIRSAIRY/FRIV
1 HARKOQI HVLQSUFHYDOG SIRGANROFRWV

" HYHBSP HONVRWILGRXUHG GAUQ) \WHSHIRG
1 HARKOQI HYLOQI XMUHGHYHESP HWRW

([ WMRQ/ QVFRYHIHY DG RMHUDGAUR)Y

* YR

5 HMRQVR SUYLRXV TXCQIN HKP Db/
$ FRUARQR GVRXQV
1 HVADQIHLOLGFRP H\] HY/
SKOQJH/IQWP L) DGR

1 HAGRUDH G-RBDH
%IL0QQ) R \ HU
(@GR \HU

7 KHWBOEE] H5P FDXUHI RANHQRFROWRAY [QMAWIQ0 DMFDZHH  PIARY  PIORQDEG P LARQIRMH\ HOWHEG' HHPEHU DG
UAS-RMHD
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6(&7,21 5HIMMIG2 [1LEH 7KHUIMAMMGR I LIFHR WH&RSRIDIRQIQ\KHE\BMR * HIY. DUH KDIEH GFDAG DV
2 DQHEWHNEIWR © LB LIV &RXQIVR 1 HZ &DA® DOGWHQEP HR \WH&RUSR DR U IALHG DI HOADAKAK DEAHNLY
7KHE&RSRDNR 7 WAERP ST 7 KH WM R | LFH DG U MAMMG DIHVWR WHERSRIMRQP D EHFKDQIHG I URP WP H\R WP HE\
WHERIGR QURRYR WHERSRDIRD \WHYROG  LOWHP DQQHUSIRVIGGE @Y

6(&7,21 2WHI2 1RV 7KH &RBRIDIRQ PO KDYH WK RKHUR LI HWHU Z WKIQ RUZ WRXAWKH 6\BIM R
' HDY DIH DY\WHYROGP D GV MRUD/WHBEXMHYVR WHERSRIDNRQP D TURP WP HVR WP HUATDXLH

6(&7,21 YRR\ DG 5HR®G/ 7KH BRRWV DG RGO/ R WH &RSRIDNRQ PD BH NF-BAWRXNGH WH 6\BIM R
' HDY. DIHDAXFK SDFHRUSOR/DVP D TURP WP HVRWP HEHGALIQDMGE \WHYRDUG

$57,8&/ (.
672&. +2/' (56

6(&7,21 $QDMD0 HNY | WIXWG B DSSOHED @7 DY DODMOPHNY R \WH WRANKRGHY R \WH
&R SRIDIRQ\KDTEHKHTS DAKAK GDM \WP HOQGSTFH Ll 0Q H\WHUZ WQRUZ DKRAVKHE\BMR * HDY DUH DOG\WP HDVP D BHIL H3
B UAWROMROR WHIRDG $Q RKHISIRSHUBMGHNVP D EHWDQUORANG DAKH DQQOOP HAMY) 7KHYRDGP D SRUSRH UWAAKH®!
RUFDQFHODQ DQQAOCP HAMY R \RANKRTEHY SUVIRA® \FKHXOGE WHYRDG

6(&7,21 _6SHADOD HANY 6SHADCP HHMYVR WHANGRTHYR WHERSRDNRQP D EHFDIGRD B WH&KIH
([ HPARYH 2 11 LFHJ \WWH &KDLP DD R \WH %R0 RUWKH %ROLG SXWXODANR D WAROMRQ DERSAG B\ D P DMLY R \WH \RIDQ® BHUR
AURRYZ KIFK WH&RUSRIDNRQ Z RXG KDYHL \WHIHZ HIHQR YOFDGHHY SIRAGHS KRZ HYHU WDASUR AR \KH | LIEDMRQZ KLEK $ QMR
5 HRXUAHY, QYN HV / & © DUBXU 3LGRXV/ / & <RINRZ Q3DNGHY/ / & DG 7 UMQIF & CEMICBONGHY DOGWWHUS | LADMY/ DYAKAK
WP VGHIGGIQSXB E  SURP XODMS XQEHMHGE HRXUMAV( [ FKOQIHS FWR D/IPHIEG \RIHKHU \WH2 6SRORU( QMW
xR




GIHRZQPRHWID R WHRAWIDEQ \KIWWR &RPPRO6\WANR WHERERIDIRY WH37WIJH) DM \GHADOP HHMIVR
WH WFANKRGHY R \WWH &RSRIDNRQ P D DOR EHFDBG B \WH &RSRDM6HUARY R \WH & RSRIDNRQ DMKH WTXHAR KRTHY R
WFRGR DP DU R \WHRAWBRAQ) \KIBYR &RP P ROGVEAN R \WHERSRIMRY 7KHYROGP D SRUSRCH UAAKHEX®I RUFDRD
DQ \SHADP HAMY R \KHWRANKRTHY SUMRA® \FKHXGGE \WHYRDG

6(&7,21 S5HRG' DM

$ ,Q REHJ WDMAH &RSRIDIR) PD GHAMP LGH WH \WWANKRTHY HON®G \R GRIVH R D) PHIMY R
VIBANKROHYRUDQ CORXAP HOWHIR \WHYROGP D 1] DUFRGEM Z KIFK UHFR G GOM\KDOGRABUHHGHWH DM XSROZ KIFK \KH
UAROMRDI ] LQJ \WH UHFRIG CDM LY DGRSMG B \WHYRDG DG Z KIFK UHFR G GDM\KDID XQBWRKHZ DMHUTXUGE, Q7 QRABHP R
WOOM[W  QRUGWWWDQWD @ VEHRMWH@MR \KFK P HIMY | \WHYROG\R |1 H/D M VKK CDM \KDIDOOR EH \KH
UFRG DM | RUGHMP LQQ) \KH WRANKRTHY HON®G \R YRM DAKAK P HAMY XQBW WH 9ROUG GAMIP LGH/ DAKH WP H L H/ \KFK
UFRE @M \WDAD GAUMRYRIEH RHWHEMR \WHP HAMY \KDEEHWH M I RUP DNQ) \WFK GHMP LDIRD || (R UFRG DMLY
I HGE \WHIRIG WHUHFRG M RUGHMP 1QQ) WRFNKRTEHY HONBGWR CRIFHR RAR YRMDADP HAMY R WRANKRTHY\KDGEH D
WHFRHR BAGHVROWHE QH VBUHFHIQ WHA RQZ KIFK QRIFHLYILYHD RU Ll GRIFHLYZ CYHS DARHFBRHR BXMGHVROWH
@ Q VBUHFHEQ WHE RQZ KIFK WHP HAMY LVKHE $ GHMP LDIRQR WRANRTHYR UFRE HONBGWR GRIFHR RAR YRMDAD
PHAMY R WFFNKRTHY\KDOLSSO R OQ DORAGP HMWR WHP HAMY  SIRIGHS KRZHYHU WDARHYROGP D 1l DQE WFRE@M
IRUGHMP LQDIR) R WHFNKRTHY HUMBH VR YRA DAKH DORXGHS P HAMY OG5 LQ \KFK FDVH \KDIDDOR (1] DV \KH WFRE GO IRJ
WFFNKREHY HOM®G \R QRIFH R \KFK DOWXUHS P HAMY \WH \OP H GDM RU 0Q HUDHU GDM DV \WDM L[ HG | RU GHMP LCDIRO R
FFNKREHY HOMBGAR YRMLQ CFFREDFHKHBEZ LW DARHDGRXGHSP HMY

% ,QREHUWDAKHERSRDNRQP D GHMP LCHWH WHRNKRTHY HOM®BG R UFHYHSD P HMWR D) GYIGHG
RURKN-UGMUEXIR) RUDIRR HYWR D) WKW RUFQN®G\R H HAVHD) WKWIQUASHWR D) AKDQIH FROMMRQRUH AKOQHR
BN RUIRUWHSXUSRHR D) RKHUQY | XCORMRY WHIRDGP D 1] DUFRE@M Z KIFK UHFR.G OMKDDRABHFHEHWWHE@MXSRQ
Z KIFK \WH BAROMRQ 1] L) WH UFR G GDM LY DERSMG OJG Z KIFK WFRE @M KODQRAEHP RHWIQM[ W @) V SURUWR WK
CAMRY || R VKK UHFRLG DMLV I HG WH UHFRLG DM | RUGHMP LQQ) WRANKREHY |RUDQ. VKK SXUBRVH \KDEDEH DAKH FBRH R
BAMHVROWHE, RQZ KIFK WHYRILG DERSW\KHUAROMRQUADIY WHHR

& 8 QDW RKHZ MVH UAIRME B \WH$ P HIGHG DOG 5 FWBIMG &HWIFDMR |, FRISRIDIRQ R WH & RIERIDIRD
D/ WPD EHIPHEG IR WHWR WP H \WH2&HWIFDM R FRERDIRT 1O REUWDMKH &RERDIR) PD GHAMP LGH \KH

RANKREHY HQIMBG R H S FROHMR FRERUDM CRIRQ LQ Z UMY Z MWRAMD P HHMY \WH%ROG P D 1l DUHFREG @M Z KK
UHFR G DM KDECRABUHAHGEHWH GDIM XSRQZ KLFK \WHUAROMRQ| L] LQ) WHUHFRIG DMLY DEROMGE. WHYRDWG DQGZ KIFK WFRGAM
\KDDQRAEHP RHWOQWD @DV CVWMUWKH GDIM XSRQ Z KIFK \WH UAROMRD 11 Q) \WH WHFRG CDM LV DERSMG B\ \WHYROG || R
UHFRG GOM I RUGMP LQQ) WRANKRTHY HONM®G R H SUAK FROHR FRERIDM CRIRQLO Z UMY Z WRXD P HAMY V1L HSE\ \KH
YROG L ZKHY (R SURUCANRDR WHYROG LYV UTXGE @7 \WH UWHFRG GO | RIVKAK SXUBRH \KDIEH WH | LIAGDM RQ Z KIFK D

MIQHS Z UKD FROADAVANEY | R \KH CRMRQ \BNHD RUSURSRVHG VR EH \BNHD LY GHIYHHG R \WH &RSRUIDIRQ LQ CFFREDGAH Z WK
DSSOIHEGIQY. DG LL U




SURUCANRQE, \WHYRDGLVUHIXUWHGE @Y WHUHRG @M I RAFK SXBRVH\KDTEH DAKHFRHR EXMCHVRQWH@ RQZ KIFK WH
YROG DEFRSWWH URROMRQWEN Q) XK SURUDRANRQ

6(&7,21 BVBENKRTH/ LWV7 KH & RSRUDMRQ \KDDSUHEOH QR MAUWER WHWON @ EHRIHHYHY P HIMY R
IFFNKRTHY D FRP SBIM QMR WHANRTHY HONBGR YRMDAIQ P HAMY R WRANKRTHY  DUDQIHG LQ DEKIEANDOR GHUI RUHTFK
FOWR WRAN DOG\KRZ LQJ \WHOGAMNVR  HFK KA WRENKRTHUDGGWH Q® BHUR KO/ W MABHGLOWH P HR \KEK WRRNKRT@HU
6XFK OWNVKDTEHRSHO\WWHH [P LODMROR D) WRANKRTHU IRUI). SXERHIHP DICHRWHP HY GAUQ) REQY BMHANVKRAY
IRUDSHIRGR DABDMWMY @D VHIEQ) ROWHE EHRMWKHP HIMY DM HWHIRQ D UDRIED CFFHMEG HBAURQF GHERN
SURVGH\WWDAHLG RIP DARQUATXLUAG R I DLQ CFFHW AR WH WY SURMGHG Z W \WHCRIFHR WHP HAMY  RUGUQ) RE@Y BXMCHY
KRXY DAKH SUCASDOSTFHR BMGHVR WHERSRIDIRY ( [ FHBAD/RKHZ MHSIRMGGE @ WHWRAN OGIHJR WHERSRIDIRD
\KDDEHWHR HYIGHFFHD/WR Z KR DUHWHWEANKRGHY HOMBG B \MV\FRNROWR H P LGHWHOWMBTXUBGE. WY VRO RR YRM
IQSHIRQRUB S\ DADQ P HMY R WHWHRFNKRTHY

6(&7,21 3OFHR 0 HNY 7KHYRDG \WH&KDLP DO R \WH Y%ROE RUWH&KIH ([ HRAYH 2 11 LFHU D/ \KH FDH
PD EH PD GMJDMWHSOFHR PHINY IRJDQ DQQMOP HHMY RUIRUDQ \GHADOP HAMY R \WH WEFNKRTHY FOGBG B WH
VIBANKRTHY SURMVR\WH7UWJIHJ DM RUB\ \WHOGROG \WH&KOLP QR \WHIRIGRUWHEKIH ( [ HXAWH2 11LIFHU, | RGAIQDIROLY
\RP OGH WHSOFHR P HMY \KDEEHWH SUCASOOH HXAMWHR ILFHVR WHERSRIDIRD 7 KHYRDG DRI LQIWARBIGVAIIRY P D)
HABEDK JXLGHIGHY DG SURFHEUAVLQ CFFREDFHZ WK CESTFCEGI SRYIMRQVR \WH' HIY DUH* HHIORRISRIDIRY/ [¥. DOGDQ RKHU
DSSIFCE®! @7 |RU \WH SOMASDIRD B\ WFFNKRTHY DG SUR\KREHY 1Q D PHAMY R WRANKRTHY B PHIQV R UPRM
FRP P XQFDIRY/ OGP D GHAMP LGHWDAIQ P HAMY R WRANKREHY Z LOCRABHKHTSDAD). SOFHEXVWZ L@EHKHB\RBD B P HIQVR
WP RMPRP P XQFDIRD 6\RANKREHY DG SUR \ KRTEHY FRP SOLQI Z W \KFK SURFHEXUAY DG IXLGHIGHY DQG RKHEZ M HOMBGR YRM
DADP HAMY R RANKREEHY\KDTEH GHHP HE SUAHAQ SHIRQ DG HQMBG R YRMDADP HAMY R WRFNKREHY Z KHKHKEK P HAMY)
VAR EHKHIS DADGHLI QDM STFHRARBD B P HIQVR UP RMFRP P XQFDIRY

6(&7,21 1 RIVHR 0 HIY : UMWQRUSUQMS CRIVH WEAMY WHSDFH Ul D) @) DQGKRXUR \WHP HHMY D06
WH SXUBRHRUSXSRHY | RUZ KUK WWHP HAMY) 1V FDIBG \KDOEHILYHOQRABWWID @ VQRIPRHWID @ VEHRHWHAE@MR
WHP HHY LQDP DQQHUSXUMXODARGHANRD — KHIR \RHFK WRANKRTHUR AR GHMBGAR YRMDAKAK P HAMY 7 KHQRIFH\KDD
\GHAL L \WHUHRGEM RUGHMP LQQ) WHWRANKREHY HMNUBG\R YRMDAKHP HAMY Ll \XFK COMLY QL HANVURP WHUFRGEM
I RUMBNGRTHY HOM@G R GRIFHR WHPHAMY L WHSOFH UL D) CDOMODQGWHR WK PHIMY UL WHP HIQVR WP RM
FRP P XQFDIRY/ U D) B\ Z KIAK WRANKREHY DQG SUR \ KREHYP D EH GHHP HE R EH SUAHQAIQ SHYRQ DG YRM DAKKFK P HHANY
LY LQWHFDHR D\GHADCP HHMY WHSXUSRVHRUSXUBRHY | RUZ KUK \KFK P HAMY) LVFDEBGO0G Y \XFK RKHULQ RUP DARQDVP D
EHUIXUGE @7 RUDVPD EHGHP HGCSSURSUDME! WH YRS WHEKOWP DQR \WWH YROG WH &KIH ([ HRAYH 2 11 LEHURUWKH
&RSRDMGHUAIY R WHERERDIRY |, | \WH WHRNKROHUQMAH HIWFG \R LQ 6HANRD R \MHH % @ VLV P 0GH CAFHWE®! RQ DD
HBPURQE CHERN \WHQRIFHR P HAMY P XWNQEFDMKRZ \KH WRANKRTHJOWWAIQ EHOFFHMG | WHP HAMY) R WBANKROHY VR
EHKHIS\RBOD B\ PHIQ/R HPRARQIF FRP P XQFDIRY \WH QRIFHR P HAMY P XWASLRYLGH \WH LQ RIP DIVRQ UHNXLIHG R CFRHW VKA
RANKREHUOAMBUQ) \WHP HHIY || P OGBG VKK QRIFH\KDOEHGHP HGWR EHGHIVHIG




Z KHOG-BRIWGLOWHS QUG 6\BIAW P DO W SR HWHIHRQ SUHSTIG, DEGUANHG VR \WHWRNKRTHUDAKLY DR DV IMESSHDY RQWKH
VRN WEQUHJ ERRW R \WH &RERIDIRY 7KH &RSRIDIRY PD SIRYIGH WRANKREHY ZIW GRWH R D PHIMY B\ HBRURQE
WEOP IWIRQ SURVIGHE VKAK WHANKREEHY KDYH FROHOMG \R BFHYLQ) HBRRQIE QRIFH LQ CFRRUEDRH Z W WH ' HIY O * HHID
&RSRDIRY/ ¥ 6XFK | XUMHIGRIFH KDDEHJILYH DVP D EHUTXWGE @2 2 QD \KFK EXMGHN \KDIDEH FRIBAMS DADVGHADD
PHAMY R WRANKREHY Dv \KDIDKDYH EHHD ELRXIKWEH RUH WH P HAMY) SXYXOQMR WH RIFHR PHAMY) 0 HHMJVP D BH KHIS
Z MWRAWRIAH L DIDWEANKREHY HONMBG\R YRM DUH SUAHVDOG GR (RAVEMPADAKHEHILQQQ) R \WHP HINY R \WH\WIQLAMROR
00 BXMGHWEHDAHWHP HMY) 1V QRADY | X@ FOIBGRURRYHIG RULL GRIFHLYZ OYHG B WRH RABUIHNQ DFFREFH Z W
BHANRD R \KHH% @7V

6(&7,21 AXRXP DOG$ GRXP HOWR 0 HHIIV

$ ([ HBAD/RKHZ MHSRIGGE @O RUB WH&EHWIFDMR |, FRIBRIDIRY WH KRTHY R D P DMWY 1Q
YR SRZHJR WHRANBAQ) \KDWR WENR \WH&RSRIDNRQ HM®BG\R YRMDAKHP MY WH2ORMY 6\BEN  HBURHOAGLO
SHYRQRUB SR\ \KDTFROMYMMD TXRXP DADP HAMJ R WRANKRTHY H FHSWKDAZ KHQ\SHAL LHG BXMCHW VAR EHYRAGRQE. D
FOWRUHIHVR WRAN YRIQ) DVDFOW \WHKREHYR DP DVMUMWY R WHYRMY SRZ HUR \WHRAMBDAQ) \KDBVR \KFK FIDW RN/
\KDOFRQAAMD TXRXP R \KFK FIW RUVHIEY | RARHWIQERMRQR \KFK EXMCHW 7 KHFKOWP DQR WHP HAMY RUDP DU R \KH
\KDUAAR BBUAHOMGP D CORXDWHP HAMY 1URP \IP HWR\WP H Z KHMHURUGRARHIH VXK DTXRXP

%  $Q PHIMY R WHNKRTHY DOQMORMNS-ADOP D DORXDI URP WP HVR WP HVR BHFRQHIHDAKH\LP HRU
\RP H RKHUSOFH LFOGQ) D DERUP HIMENHD VR D3N D WRKQFDD! DOUH VR FRQHH RUFRQIOMH D P HAMY XMQ) P RM
FRP P XQFDIRY  OQG QRIFH QHHG QRABHJLYHOR DO \KFK DAWXUGHS P HAMY Ul WHWP HDQGSOFH U D) \WHBR DQGWHP HOQVR
WP RMFRP P XQFDIRD U D) B\ Z KIFK WRRNKREEHY DG SUR \ KREHY P D EH GHHP HG \R EH SUAVHALQ SHIRQ DG YRM DAVKRK
DOWXCHSP HMY D L DOQRXQAHG DANHP HAMY DAZ KLFK WHDERXP HYWAIN-D 1L GVSD H5 GXUQY WHWP H\VAKHEXBG | ROWH
PHAMY RQWWH \CP H HBRURQF GHE RUN XVHG \R HITEB! WRANKRAEHY DG SUR) \ KRTHY \R SOMASDM LQ \WH P HMY B P HIQVR
WP RMFRP P XQFDIRY RU LLL \FWYRW IQWHQRIFHR P HHMY JIYHDLQ DFFREDFHZ MW 6HRANRD  $ WWAHDOWXUQHG P HIMY WH
&RERDNRQP D WIQLANI) BXMQHN/Z KIFK P LIKWKDYH EHHOWEQLRAG DAKH RULCDOP HAMY | \KH DORXP HVWY | RUP RIH\WDQ
W @V DQRIFHR WH DOWXGHS P HAMY \KDIEH JLYHD VR HOFK WBFNKRTEHUR UHFRLG HOV®G \R YRM DARH P HAMY 7KH
FFNKRTHY SUAHADAD GXO® FDIBG P HHMY DAZ KLIFK D TXRUP LV SUAHOAP D FRQMH R WEQLPABXMGHN XQUDDERXP HW
QRE MWMBOEQ) WHZ WELY DCR. HIRXIK WRANKRTEHYAR GDYHGW WD D TXRUP

6(&7,21 3R LW/ $ \WDOP HAMIVR WRANKRTHY DWHANRTHUP D YRMEB SR\ H AWM LOZ UMY RULQ
WK RMHUP DQQHUSIAAUEHG B WH' HIDY OH* HHIDZRSRDIRY/ [Z B\ \WHWRANKRTH RUB\ KLYV GX® DAKRU) HE DWRIH 1O
ICAMGQ FRS. | PP LOMBQP DWWRQRURMHIUHICEGI U-SURGAUNROR WHZ UMY RAMIQP MRQFUDMS SXOKOQAR WY AHRIRQP D
EH WEMMMAG RUXVHG 1Q @K R WH RUWLGDDZ UMGY RUMQP IR IRUDY DQG DIDSXSRAHY |RUZ KIFK \WH RWLQDDZ UMY RU
WP IWRQFRXES EHXVHG SURVGHG WDKK FRS. | DRVP LBIBQWP IWIRQ RURKHUU BUIRGANR\KDINEH D FRP SBIM U SUIRGAIROR
WHHQMHRWILQDOY UMY RUOMDQP IWRD 1 RSUR\ P D EHYRAMGRURME XSRQDN\MMHH SUDIRQR WUH  \ HIW/IURP \WHADMR
WRKSIR . XQBWAKAK SR\ SIRVLGHY I RIDBRQIHU




SHIRG ( YHY SR\ LV UYRFCEG! DAWKH SBDXUH R \WH WRANKRTHUH HHAMY) IAXQBW WH SUR \  \WBAK WDAMLY LWHYRFCE®! OOG
CSSTFEGIQY. P DN/ IWLBYRTEG! $ WRANKRGHUP D UYRNHDQ SUR\ \WDAY QRALAYRATEGIE, DIWOEQ) \WHP HANY OGG YR
LQSHIRQRUB 11Ky DOLOMKP HOAQZ UMY UHYRN.GQ) WHSUR \ RUB\ 11000 DORMHUGK® H HAXMGSUR \ BHOUGQ) DOAICDMZ W WH
&RSRDMEHUAIY R WHERSRIDIR)

6(&7,21 1 RIFHR 6\WANKROH Y/ OMCHV DG RP ICDINRY/

$ $ QOO0 HHIQIVR 6\WANKRTHY/

1RPLDIRY R SHYRY/ |RUHBRAIRD \R \KH 960G DQG WH SIRSRIDR  RKHJ EXMQHN \R EH
FROIGHIG B\ WH WRANKREHY DADQ COQMOP HHMY R WRANKREHY PD EHPDGHR® D SXWKOQMR WH & RISRIDIRQY
QRIFHR PHIMY RUDQ \XSSBP HWWHMR E B RUDAKHGUHRNROR \WHIRIGRIIQ FRPPIWHWHIR RUF B\ M
VBANKROHJR WH &RSRDIRQ ZKR L Z DV D WRANKRTBHUR UFRE DMWHWP HR JIMIQ) R QRIFH SIRIGHS | RULQ \KHH
% @7V OQG DMKH WP HR \WH DQQMOP HIMY LU 1LV HON®G \R YRM DMKH P HINY DQG UL FRP STHY Z WK \WH GRIFH
SURAHOXUAY VMR LQ \WHH %4 @Y V D/ \R \KFK BMGHY RUGRP ICDIR) FIDXVH F R WV GHANRD  $. \KDEH \KH
H FOMYH P HIQV | RUD WRFNKREHUWR P DNH QRP LQDIRQY RUNKEP IMRKHUBXMGHY RKHUWER P DY SIRSH® EIRIKALO
FRP SIOGFHZ WK WH BN HWR WHH% QZ VOGXQEUSX® D RUSX®I D XQEHIWHGEHRXUMAY( [ FKDQIHS FW
R DVEP HG-G WH3 ([ KDQIHS PV DG LFOG-GIQWHER SRIDIRIVQRIHR PHANY SUR\ WBWP HQVDQG SR \
FOLG SXOXOQARHIMR EH RMDQDOM0P HAMY R WHWRFNKREHY

) RUDQ QRP LCDIRQ/RUD). RMHUBXMGHI/\R EH SURSH® EURKIKWEH RUH DQ DO HHMY B\ D

Z UMEY \R\WHERSRUIDMGHUABLY DG VKK RIHUBXMGHA P XWARKHEZ 1VHEH D SURSHUP DAL ROWRFNKREEHUDRMRQ XQEHMH
" HIZ OH* HHIDOSRSRDMRY/ [ 7REHWP HD  DWHFNKRTH IV QRIFH\KDIEH GHIYHHG VR \WH & RISR DM 6 HFUWABY  DAKH
SUCHLSDOH HRARYH R LFHVR \WH &RSRIDNRQ GRAHDMHWDD WHFRHR BMGHWROWH W @ 0O QRADAMMWDQWH
FRHR BMGHVROWH W@ SURUWR\WHI LMDQQYHYOY R WHSUHFHAQ) \ FOUVDQDOOP HAMY Z KIFK DQQYHIOY 1Q
WHFDHR WH I LXADQODOP HAMY R \IRFNKREHY | RIBZ 1) WHFRH R \WH &R SRUIDMRQV LQUWIOSXETE RIHIKQ) \KDIEH
GHPHZ\REHO D SURVGHG KRZ HYHU WDALQ \WH HYHQAKDAKRH GDMR \WH DOQCOP HIMY VP RHWID @V
EHRHRUPRHWID @ VOWUVKK DOQYHIDY DM QRIFHE. WH VRANKRGEHUVR BHWP HD P XWAEH \R GHIVHIHG GRW
HADHUWOQWHFRHR BMGHVROWH W @ SURUWR WH MR \XFK DQXO0P HAMY DG QRAMMINDD WH FRHR

BAMCHV RQWH AR WH W @ SURJVR \KFK DOQCOP HAMY RU L \WH | LWKASXEQF DQRXFHP HOAR \WH DM R \KFK
DM HMY IVEWWKDD @ VSURMR\KWHEMR WK DQQOOP HMY WH W@ IRBZ Q) WHA RQZ KIFK SXEQF
DORXAPHWR \WH GDM R KK P Y LV IWPDCH B WH &RSRDIRD ,Q R HYHMKDD D)  DAWXP HOWRU
SRUSRGP HOMR D DQQTOP HAMY RUWH DORXGHP HMWKHIR FRPPHIFH D Q. WP H SHIRG IRJWH JIMIQ) R D
FFNKREH IV GRIFH DV GARUEHG CERYH 7R EHIQSRSHUIRP  DWWRANKRTH. IV QRIFH UHNXLIHG R EH JLYHD SXUKDQMR WHH
% QZV Z KHKHULYHOSXOMCOMRWYEHURD ~ $ _ RBHARD % \RWHERSRIDMGHUATY P X




D VHNRYK DV \R \WH WSFNKRT@HU JIYLQ) WH CRWFH DG WH BEHHIADORZ QU L D). RQ
Z KRVH EHKDD \WWH QRP LQDINRQ RUSURSR\DOLY P D3H L \WH (TP H DG DGV R \VKFK WRFNKRG@HU DV \WH  CSSHOURQ \WH & RIERIDIRQV
ERRW DGR WKEHHIADORZ QUL D) 1L $  WHFDWRUVHILV DG QP BHUR \WKDWW/R WHERSRDIROZ KIFK DH GURA® RJ
IQAUA® RZQHS BHHIADD DGR WFRGE KK WHRNKREHU DG \KAK EHHLIADORZ QU % D) ROWRQ Z DD FRQYHMEG!
\VHEXUMY \KRFN DBSUHALDARQ U KWRUMP LOUUWIKWZ 1\ DQH HIAVH RUFRQYMHMRQ SUMLGIH RUD VHMBP HED, P HINRUP HRKOQ\WP DAD
SUFHUHDAGVR DY FDWRMVHIH/R \KOBVR WHERSRIDIRQRUZ W D YOOH GHIYHS LOZ KRBIRULQ SDWURP \WWHYDOHR D) FDW
RUVHIHVR \KDR WHERSRIDIRY Z KHKHIRUGRABKK LOXUKP HIWRUUL KYNKDXEH \VEMPAR \HABP HQNQ\WH XQGHDLQ) FDWRU
VHIH/ ROWEAN R WH &RSRIDIRD RURKHZMH D 3 HIYDIYH QXU HOV QUA® RULQABA® RZGHS BEHHIADD B WK
WFFNKROHUOQG 0). RMHUGUHARULQALHAARSSR QWY R SUR IMRUMKDH QD). SURIMGHIVHG 1 URP D) LFWDH RUG-RBDH O WH
YOOHR \KDUWR WHERSRIMRY & DGHFUSIRQR D) SR\ FROUFWDUDYIHP HOVXQEHMEOAQ) RUUHDINRQKLS SXYXCQAR
Z KIFK \KFK WRANKRTHUKDY DU KWR YRMOQ KDUWR DD VHRXUW R WHERSRIDIRD ' DD \KRWOQMMNQDQ XU R \KH
SRBRDIRY |RISUERA/R WHHY% OF VD SHYRQKDWEH GHHP H3WR KDYH D3 KRWWQAMIIV LO DVHRXUW L MK SHIRQGUHA® RU
IQAWR® WURIK DO FROMPWDUDG HP HQVXQEHINEQEQ) UHIMRQKLS RURKHZ IVH KDV WH RSSRUMQWY \R SUR IWRUMVKDUH LQ DQ)
SRIMGHIVHG I RP D) GRUDHIQWHYDOHR WH\EMANHERXUMY  ( 0Q WKW\R GYIGHIG/ ROWH KDV R \KH &RSRUDIRD
RZQHG EHHIADD B \XAK WHRNKRTEHU WDADUH VHSOUDAMS RUVFEDUED! 1URP \KH XQEHOLQ) WKDW/ R \WH &RSRDIR) ) D)
SURSRWRDM LQAMMIMO KO R WH &RSRIDIR) RU' HIYDAYH , QUKP HOV KHTE GUHA® RUIGAWR® B D JHHIORU TP MG
SDUGHIKLS LQZ KIFK \KFK WRANKRTBHULY D JHGHIDOSDNGHURU QUHA® RUGALHA® EHH LADD RZ QDO LOMMNQ DIHHIOSINGH
DG * DO SHIRIP OGFH UHDMG [HYY RMHUWKDD 0Q DAHAEDHG | HH \WDAWKFK WRANKREE-ULY HQW®G \R EDHG RQ DD LGRBDHRJ
GFUDHIQWHYDOHR WKDWR \WHERSRDNRQRJ HIYDAYH, QAP HOV Ll 0Q D/R WHE@MR \KFK QRIFH LFOGQ) Z WKRAW
P MINRODQ VKK LOMIMVKHIEE, P HP EHY/R \KAK WRINKRTHIVLP P HADM I P LO \KDUQ) WHVCP HKROHKRT Z KIFK L RUP DR
\KDIEH XSSP HOMSE\ \KFK WHFNKRTHUDQGEHH IADORZ QUL 0 CRAMMMDY @ VO\MWHUFR.G EM I RAWHP HIMY W
AVRH KK RZ GHIKLS D/R WHUFREG @M LU DY RKHJLQRUP DIRQ UHIM R \VKFK WRANKRABHUDQG EHCH LFLDORZ GHU Lt D))
\WDAZ RXQB EH UHTXLUHG \R EH GWBRHE LQ D SUR | WEAP HOARURMHUI LOQIV UHTXULAG R EH P 0GH LQ FRQGHANRD Z LW \RTFMINRQY R
SUR 1H/IRU D/ CESTFCE®! \WH SURSRUOORUI RUWH HPRIRQ R GUHRRLY LQ D FRQMAG HDRIRQ SXWMCQAR 6HANRD R WH( [ FKOQH
$ PVIG WH XV DG B XTMRQY SURP XODAG\WHIXGE-U LY DUMSUAHQBIROWDAKHWRANKRGEHULY DKRTHUR UFRGR WBANR \KH
&RBRDNRQ HINBGWR YRM DA P HAMY DG LOMIB/WR CESHDULQ SHIRQRUE. SUR\ DAKH P HAMY VR BLIQY \KFK QR LQDIRQ RU
RMHUBXMQHWEH RIHWHP HAMY DQG Y D UHSUAHQBNRO D/VR Z KHKHUVKAK WRINKRTEHURUDD VKAK EHCH LALDORZ QHULQMGY RULY
SOWWR DIURKS \WDNQMIB/\WR [ GHIVHUDSUR \ WBMP HOAVRUIRP R SUR\ \R KRTHYR DABDIKHSHAHQEIHR \WHYRMY SRZ HJ
R \WH &RSRDIRYY RAMBIEQ) WRAN WTXUAHG R CESURYH RUDERSWIH SURSRVUDRUVR HBPAHDFK \KFK GRP LIGHHRU \ - RKHZ DH\R
\RIFVBUR LI URP WRFNKRTHY LOVXSSRIWR VKFK SURSROICRUGRP LADIRY |, | UNXHAMGE. WHERSRUDIRD WHLQ RUP DARQUATXLLAG
XQFHJFDAOH/ D L DG I R WHSUHFHAQ) VFOMIHR WMVEHURD  $ _ \KDDEH\XSSBP HOAMG B \KAK WHRNKRTHJOQG )
\KFK BHOH IADORZ UQRADAUMDY - @ V DWUWH BFRE M IRJGRIFHR \WH P HIY \R GVFBRH VWK LQRIP DIRQDVR KK
WFREDM




E L WHQRIFH DM/ D). BXMQHYRMHWDQ DGR LQDIRQR DAURRURIGLHARY KD
\WH FFNKREHUSUIRSRHY/\R ELUQ) EHRHWHP HAMY) VHWRYK L DEUH GAAUSIRQR WHBXMGHN GHMUHG VR EH ELRKIKWEH R \KH
PHANY \WH WDRY | RUFRQGANY VKK EXMGHY DAKH P HAMY \WH W WR WH SUIRSRDDRUBXMGHW LGFOXAQ) WH\M WR D)
UAROMRY/ SIRSRHS |RU FROIGHDIRY DQG 1Q \WH HYHIMADMKK BXMQHN LGFOGHY D SUIRRRIDR [P HIG \WH &HWIFDM R
,GFRSRDIR) RUWH B @ZV R WH &RSRIDIRY \WH @QXDIH R \WH SURSRVHG CP HIGP HQW DQG 0 P DMIDDLQMIMR KK
WFFNKROHUOGE EHHIADORZ QHU UL DY L VKK EXMGHN/DGG (L DGHAUSINRQ R DI0) P HQN DWDQIHP HOV DG XQEHWSEQIV
EHE HHQVKAK WRANKRTHUDQG EHH LADORZ. GHU L D) DQG00 RMHUSHIRQRUSHIRYY LFOGQ) WHUQP HY LQFRQGHRAIRDZ W WH
SURSRICR \KFK BXMGHNVE, WA WRANKRTH

F VHMRW D/ WR HFK SHYRQ Ul D) ZKRP \KH WRANKRTHU SRR \R GRP LCDM |RU
HBRIRY RUUHBRAIRQ \R WH %06 L DOLQRP DIRQ UHDMY R \KFK SHIRQ WDAZ RXT@B EH UHTXLHG R BH GVFBRHS LQ D S\

ABAP HARU RKHU I LOQIV UG \R EH P OGH LQ FRQGHAIRD Z W \RTFMIMRYY R SR LHY IRJHBANRQ R GLHARLY 1Q D FROMARG
HBRIRY SXXOQNR 6HAMRD R WH ( [ FKDQIHS$ PADQG WH KBV DOG UHI XOMRQY SURP XODAVG WHIHKQEHU LFOQQ) VKK SHIRQY
Z UM FROHOAIR EHQ) (TP HG LQ WH &RISRIDIRYV SR\ \WBAP HOADY D QRP LGHH DG \R VHYQ) DVDGWHRARULL HBRMG O (L D
GHFUSIROR DEAUHPNIGE LOAUHPWARP SHOUDINRQ DG RMHUP DMIDOP RHBY DI UHHP HOWV DWIQY HP HQN DQG XQGEHMAIEQIV GAUQ)
\WH SDMRUHH\ HDY DQG 00 RMHUP DMIDOMIMRQKLSY EHE HHYRUCP RY KK WHRNKRTHUDQG EHHIADORZ QU Ll 0 DG \WHU
UAGHRLYH D LODMY DG DARADAY RURKHY RN LO FRFHYWHBZ W ROWHRIHKOQG DG HIFK SURSRVHG QRP LGHH DG KLY RUKHU
UAGHAIYH O LIDM/ DQG DARADMY R RKHY CRMY 1Q FRFHWMM-IZ W RQ \WH RMHU KOG LFOGQ)  Z WRAWTP MINR) DD
LQRUP DARQWDZ RXTB EH UG R EHAVFRHG SXUKOQAR5 XBT  SURP XODAGXQEHUS HIXTMRQ6 . L WHWRFNKREEHUP INGQJ

WHGRP LDIRQDYGED). EHH LADCRZ GHURQZ KRHEHKDD WHGRP LCDNRQLYVP DH U 0Q RUDQ. O LADMRUDXRADMWMHIR RUSHIRQ
CRMY 1Q FROAHWKHIZ W Z HIH WH 3 U AREQN | RUSKERHY R VKK LKB! DQG \WWH QRP LQHH Z HIH D QUHARURUH HRXAMWH RILFHUR

KA U MABOADOG

G ZIW WWSHPMR HIFK QR LGHH 1RU HBRIRQ RU WHBRNRD \R \WH 9RO LGFOCGH L D
FRP SBIMG DG WIGHE TXHARQIUH QD IRP SURMGE B WH &RIESRIDIRD Z KUK [RP \KH WRANKRTEHU P XA URP \KH
&RSRDMEHUWANY R WHERSRIDIRQOUGZ KIFK [RP \WHE&RSRIMRQ\KDISRYLCH\R WHWRANRTEHUZ WO A0 VXSRQUFHSIR
WHUATXHWY DOG LU DZ UMM UBUAHQBMRQ QG D) UHP HQAVZ KIEK IRP \WHWRANKREE-UP XWABTXHIVURP \WH&RSRIDMEHAAMY R
WHERSRIDIRQDQG Z KIFK |RP \WH &R SRR \KDISURYLGH R WHURANKREUZ WMOQ G VXSRQUHRHSWRL \KH UHNXHKRDAKEK
SHIRD $ LV QRADQG ZI@QRABHFRPHD SOW\\R - DQ DIBHP HQWDWIDQ HP HANRU XQEHWABAQ) Z W DOG KDV RADLYHD [Q)
FRP P L\ HQNRUDWXUDGFHWR DY SHYRQRUHQIMY DARKRZ \KAK SHYRQ UL HPRMS DVDALHARUR \WHERSRIDIRY Z LGCPNRUYRMRQ
DO [MKHRUTXHANRD D39RWY) &RP P MY HON \KDAKDY RAEHHD AVFRVHG \R WH ERSRIDIRQRU 0 9RIY &RP P LW HQMKDWV
FRX@ @P IWRULQMIHIH Z LW \XAK SHYRQ CELOW \R FRP SO UL HPRMS DV D ALHARUR \WH&RSRIDIRY Z W \XAK SHIRQW I LGADY
GAMYXQEHUCSSIHEBIQY. % LVQRADQGZ LACRAEHRP HDSOW\R DD DI UHH-P HOADUDQIHP HOARUXQEHWABOEQ) Z MDD SHYIRQRU
HQIY REHKDQ WH & RISRIDARD Z LW UASHRAR D). GUHAWRULGAUHAWRP SHODIRY UHP EXHP HONRULQE-P QI LFDIRQLOFRQGHANRD
Z W \HYLFH RUDRIRQ DY D ALHARUWDAKDY QRABHHD GQ\FRVHG \R WH ERSRIDIRY & LI HPAMS D/ D AURRUR \WH &RERIDIRD
LQMBARVHYHDIXOMP 006 ' Z RAGEHIQARP SIDGFH Ul HBRMGDVDGLHARU




R WH&RSRIDINRQ DG Z IGOFRP SO Z 1\ DODSSIFCER SEIFD AVFRHG FRERDM IRHDEH FRIIAAR LQMAWARQ LG-RMDN
DG WRAN RZ GHYKLS DG WDAQ) SRIAHY DG IXGHIGH/R WH&RSRIDIRY 7KH&RSRDIRQP D UHIXUHDD SURSRHE R IGH\R
IXQ\K \KK RKHJIQRP DIRQ DV PD WHDRIED EH UTIXUG B\ \WH &RSRIDIRQ \R GHMP LGH \KH HIJIELOW R \KFK SIRSRHG
QR IQHHR VHYH Dv DQ L QE-5HG-QAGLHRARUR  \WH & RUSRIDMRQ RAKDWFRXS EH P DAMIDOWR: D UDRIEG WRANKRTH IV XQGHINIEQ)
R \WHIQE-SHGHH RUOOANWHIR R KK QRP LGHH

1 REMMBEQ) D) WQ) 1Q WH VHFRQG VFOMFHR BHARD — $. . R \WHH % OZ VR \WH
FROADY  LQWHHYHQAKDARHQ® BHUR GLHARLYVR EHHBRMG R WHYRDLE LY LGRU-DVHS DQG WHUHLY QR SXETE DIRXGH-P HOW
B WH&RSRDIR) QP I DOR \WH QRP LGHV | RUGUHARURUNGHA L) WHA HR \WH IGRUDHG YRDGDABDIV. - @DV
SURJVR WH 1 LMDQQYHYDY R WH SBHAHEQ) \ Y DQQMOP HHMY D WRANKRTHIV QRIFH UTXUG B WHH % O V\KDD
DOR EH FROIGHHG WP HD EXVRQD Z W UASHAWR GRP LGH IRUDD. Q7 SRIMRY/ FUDMG B KK LGRUDH LI [VKKDIDEH
GHIYHIHG R \WH & RUSR DM 6HAWABLY  DARH SUCRSDOH HAXAWH R LFH/R WH &R SRUDIR CRADAUMIQWHFRHR EXMQHN
ROWH W@ IRIZ Q) WHA RQZ KLFK \KFK SXEQF DOERXGAHP HOAVI LWAP DCHE! WHERSRIDIRD

7KH IRMRQ RIFH UTXUWPHON R MY 6HUWRD  $ KD EH GHPHG \DMWILHG B D
FFNKRTHUZ W BASHRANR EXMGHW UL \KAK WRANKRTHU KDY QRIVIHS WH &RISRIDIR) R KLY RUKHULQMMRQ \R SUAHAD
SURSRVOCDADQ DOQXOOP HANY 1O FRP SIDGAH Z 1\ WH DESTFCE®! XV DOG W XDRQY SURP XODMS XQGEHUWH ( [ FKDQIHS AW
DG \KFK WHRNKRTEH Y SURSRVDOKDY EHHRLFOGHE LODSUR | IR HWKDAKDY EHHD SUHSDUHG B \WH & RISRIDIRQ VR \RTAW
SUR IH/I RANKAK DQQAOCP HHY

% 6SHADY HIVR 6\WWENKROHY

2 QD KK BXMCHN \KDIDEH FROBAWSE DADVGHADOP HAMY R WRANKRTHY Dy VKDKDYH EHHD ELRXIKWEH RIH\KH
P HAMY) SXYXDQAR WH & RSRIDIRYV QRIFHR P HAMY 1 RP IQDIRVR SHIRQY | RUHPRIRQ\R WH%ROUG P D EHP DEHDAD\SHADD
P HIMY R WEFNKRTHY DAZ KIFK GUHRRLY DUHVR BHHBRMS SXUXOQAR DQRIFHR P HIMY D B\ RUDAKHAURNRQR \WHYRIEG RU
DO FRP P WH\WHIR  RUMBANKRTHY SXUXOQMR S WFBI6( 9 ( 17+ R WHE&HWIFDMR |, FRERDIRQOQG6HARD R WHH
% Q7 VSURMWR\WH7WJIH' DM RU E SURMGHS \WDAKHIRDS RUMBINKRTHY SXOXOQNRS WFBI6( 9 ( 17+ R \WHE&HWIFDMR
,FRERDIRQOGEHAURD R \WHHY QZ VSURMR\KH7 WJIHS DM KDVGHAMP LOHG\WDAAURRY\KDTEHHBRMS DAKAK P HANY
B 00 WHANREHUR WHERSRIDIROZ KR L IV DWHNKRTHUR WHFRGDAKHWP HR JLYIQ) R GRIFH SURMGHS | RUIQWHHY @2 V
DOG DAKHWP HR WH\GHADOP HAMY) L LV HQNGG\R YRMDAKHP HAMY DG UL FRP SOHYZ 1K WH QRIFH SURFHSXUA/ \HWRI 1O
WHH% @ V 7KHSUIRSROCE, WRAKRTHYR REHUBXMGHA\R EHFRQBAMS DAD\SHADOP HAMY R WRANKRTHYP D EHP DEHR®
LQCAFREDFHZ M $ WFBI6( 9 ( 17+ R \WHEHWIFDMR , FRISRIDNRY SURUR \WH7WJHY' DM , Q\KH HYHQAD\SHADOP HAMY R
RANKREHY LY FOEBG | ROWH SXERHR - HPRMY RHRUP RHAURRYVR\WHYROEG D) WA WRRNKRTHUP D GRP LQDMDSHIRQRU
SHYRY D/WHFDHP D EH | RUHBRIRQWR \XAK SRIMRQY DVASHAILHG LQWHERSRIDIRYVCRIFHR P HAMY L WH WHFNKRTHY
QRIFH UWIXUG B BHWRD  $ . R WHH %A @ZV Z1W BWSHFMR ) QR LDIRY LGFOAQ) WH FRP SBIMG DG WIQHS
TXHARQIUH USUAHQEANRD DOG DIBHP HQMBTXUWG B 6HARD ~ $. . R WHH 98 OZV \KDIEH GHIYHAIG \R \WH &R SRIDM
6HAUAMY DAKHSUGH.SOCH HXAWHR I LIFH/R \KH&RUSRDIRQCRADLOH ACQWH




FRHR BMGAWROWH W@ SURUWR \XFK \S-ADOP HHIY DG CRADMIWID WHFRHR BMCHWRQWHOMR WH W @
SRR VXAK \SHADOP HAMY) RU UL WHI LIMEXEQE DOCRXGAHP HWR WHGEDMR XA \GHADOP HAMY VOWWDQ @D VSURMWR\KH
MR WK \SHDOP HINY WH W@ IRBZIQ) WHE RQZ KIFK SXECF DQGRXGAH-P HOALY [ LXP DEHR WH MR \WH\SHADD
P HAMY DOGR WHGRP LIGHY SURSRHG B\ \WH 94RO \R EH HBRWG DAVKAK P HHMY , Q QR HYHWKDIWH SXEQE DQCRXGRHP HWR DD
DORXIP HNRUSRIERGHP HQAR D\GHADOP HHMY FRP P HIFHDQHZ. WP HSHIRGIRMWHJILYIQ) R DWRINKRTHIY QRIFH DV GHAUEHG
CERYH

& 2 HHID

([ABW D DV RKHZIVH H SHAO SIRIGHS 1Q 0Q  DSSOIFCEG! XGB! RU UIXDNRY XQGHU \WH
([ FKDQIH$ PADQG E IRUGLHARUGRP LGH DOG BMGHW SIRSRHG BY WHYRIG RQD \KFK SHIRQY Z KR OUH QRP LCDMG 1O
CFFRUEDCFHZ W WH SURFHBXUA/ VFWR K LOWHVH 98 @ \/\KDIDEH HIJ LEGH VR \HLYH D/ GUHARLY DG RAD VKK EXMCHN \WKDD
EHFRQGAAG DADP HAMY R WRANKRTHY D VKDIKDYH EHHQ EIRXIKVWEH RUHWWH P HAMY) LQ CFFRUEIGFH Z LW \WH SURFHBUWY
HWVRW LOWHH2A @Z V ( [ FHEWVRMHZ DMHSIRIGGE @7 WHEHWIFDMR |, FRERIMRQRMHHYA @F V WHRKCLLP D
R WH P HAMY \KDIDKDYH \WH SRZ HUDQG GAV \R GHAMP LGH Z KHXHUD GRP LADIRQ RUDQ. BXMQHW SURSRHG W BH BLRXIKW
EHRMHWHP HMY Z D/P DCHRUSURSRHS D/WHFDHP D EH LQ DFFREDCFH Z LW \WH SURFHEXUY VFWRUW LOWWHH 98 @7 V
DG Ul D) SURSRHE QRP LADIRQ RUBXMGHW LY GRAIQ FRP STDGRHZ W \WHH94 O V VR GHROUH DA GH HRAMWH SURSRID
RUGRP LODIRQKDOEHAMHI DGHG

$Q WRANKREHUDQGEHH LADORZ GHUL D). RUDQ R \WHUUASHRARYHDH LCDM/DQG DARFADMY RU
RMHY DAY LOFRFHYWHIZ W \RIAMG) SUR LHYIRAWHHBRIRQR GUHRRLYP XWAKRHDSUR \ FDGFREURKHAKDOZ KW
Z KIFK \KDTEHUAHYHS | RH FOMYHXHE WHERSRUDIRD

) RUSKERA/ R \WHH % ¥ V 3 SXECE DOCRXGAP HOW \KDIDP HIQ GVFERAUAH LQ D S UHBDH
UBRWEE ' RZ -RHV1 HZVEHYIFH WHS WRADMS 3UW RUDQ RKMHUQ@IRIOGH V\HYLFH RULQ D GRXP HWSXETFO
IBG RINXQDKHG B WH&RSRIDIRD Z 1\ WH 6 HOXUMIY DOG ( [ FKDQIH &RP P MWIRQ SXUXOQAR 6HARD RJ GR
\WH( [ FKOQIHS PG WH UKW DG U XTMRQY SURP XO DAG\WHIXQEU

.| DWRANKRGHJRUEHHIADORZ GHU Ll 0Q RUDQ R WHUUASHRYH DI LIDA/ DARADM/ RU
RKHY CRMY 1Q FRAHWINHBZ 1\ LQMIG VR \RTAVSLR LH/ IO \KSSRVR D) GUHRRUGRP LGHH RKHUWKDD WH & R SRUDIRQY
@RP LQHHY KK SHYRQ\KDIDLQDEAMROVR WHUHTXLP HOVR 6HRAMRD R \KHH98 @2V

D " HYHAR WH&RSRIDIR) (R @AMMOQ\WHHIMHUR WHUWP HSIRMGGIOBHUWRD R
WHHA QF VROWHWP HSIRIGGIQ5 XBT D R \KH( [ FKDQHS PMKHQRIFHDQGRAM-UIQRP DNRQUANXUGIQSX®T D R WH

([ KDQYH$ PVDG

E " HIMHUWR WH &RERIDIR) (R MAUWDQILYH  BXMGHN @V SURJVR \WH CSSIFCE®!
P HAMY R WRANKRTHY UDRIEGHGHFHWDAMWLFOGQ) D))




RKHY DAY [QFRIFHYZ LW IWKDVP HARHUTXWP HOVR 5XB D R WKH( [ FKDQIHS PUAZ W URVSHRAR KK GRP LGHHY

F 8 QBWRKHZ MHUTXWGE @F Ul DQ WRANKRTH)  SIRYLGHY QRIFH SXUXOQAR 5 XBH

D E RWH([AOQHSPDG \MEVHIXHOW IDO\RFRP SO ZIW D0 WIXWPHIWR 5XB1 D R \WH( [ FKDQIHS FARUDD

RMHUUXBY RUBHI XTMRQV\KHIKQEHURUI LY MP HD \R SURVIGHWHHYGHFHGARUEHG IQWHSHHAQ) FIXH E - \RHQWH&R SRUDIRY
\KDDAMHIDGDQ SR HRUYRMARTAWG | RAMKFK QRP LQHHY DG KK GRP LQDIRQV\KDOEHAMHIOLGG

,QDEAMRQ R WH I RIIRQ) SIRMMRY/R WHH % O V D\WRFNKREHWKDDDOR FRP SO Z WK DD
DSSIFCEG! WXL HOVR \KH ([ FKDQIHS PGS \WH UXBV DG UH XOMRQY \MHBXQE-UZ LW UASHRNR \KH P DY VHWVRI 1O
WHH %8 @ZV SIRIGG KRZHH WDOAMD U4 HHIFHY 1Q WHH % @Z V \R \KH ( [ FKDQIH $ FARU \KH XBV SURP XODAG
\WHLHXQEU DUH RAIQIMOGHG \R DG VKDIDGRATP [WWKH UHTXLUHP HOW CESOFCEG! \R (RP LADARQY RUSURSROY D/ R 0 RKHU

EHGHP HG\R DIHAADD. WKW L R BRNKREHY R UIDXHWCFOMRO R SUIRSRVDY LOWH &RSRIDIRJV SR\ WBAP HOARU
SR\ FOUG SXXOQAR WHP DOEDRY SIRIMRQ/R WH ( [ FKOQIHS FADGG \KH KBV DG U XOWMRQ/\WHIKQEHURU L R WH
KROHYR 0Q IR SUHHUHGWERNR \WHERSRIDIRD *3UHHUHG6WWEN UL DOGVRWHH WMSIRVIGHS I RUXQG-UQY. \WH
&HWIFDMR , FRSRIDNRQRMHHA OZ V

7KH&RSRDIROP D UHTXLHD) SURSRVHGE WIFFNKRTEE-UGRP LGHH I RUGLHARUMR | XUMK VKK RIHU
IQRP DIRQDVIVP D UDRIED WHIXLHR GHMP LGHWH HIJLELOW R VKK SURSRVHG QRP LGHHWR \HYH DVD GUHRARUR \WH
&RERDIRY 8 QOWRKHZ MHUTXWGE O U WHWEFNGRTHJ RUD TXOM LHG WBUHHIBMHR WHWRANGRTHJ P NG D
P LCDIRQ RUSURSRDOXQE-UVMY 6HAMRD  GRHY RADSSHOUDAD P HHMY R \KRFNKRTHY \R SUWHIAKAK (RP LADARQ R
SURSRID WH QRP LCDIRQ \KDEH QVHIDLEHE DG WH SURSRVHG BXMCHN KDIDQRAEH WIQLRAMG DY \WH FDH PD EH
QRE MWMBOECQ) WD/BIR LVIQI DRIWHIR P D KOHEHQUFHYHGE WHERSRIDIRY ) RUSXERHVR WVEHRIRD — \R
EHFRQIGHHG D TXO0 LHS USUAHQBIYHR \WHWBFNKRTEHU DSHIRQP XWEHD G DR H3R | LFHU P DO HURUSDU@HUR
KA VIRFNKRAE-URUP XWEHDAKRU] HGE! DZ UM H HAAGE\ \KFAK WHRNKRE-URUDQ HBRARQE WIQP MWRQGHIYHIG B
\KAK WRFNKRTEHUWR CPATRUVKAK WRNKRTEHUDY SUR | DARH P HAMY) R \WWRFNKREHLY DOG KK SHIRQ P XWABURGAH VWK
Z UMY RUHBRURQF WP MMRQ RUD UHITE®! USIRGANRQ R \WH Z UMY RUHBRIRQEF WP MWRD DAKH P HAMY R
FFNKRTHY

6(&7,21 SRR %AMCHY 7KH M DG WP HR \WH RSHIQ) QG WH FRMQ) R \WH SRTY | RUHIFK P DU
XSRQZ KUK WH WRANKRTHY Z LOYRWM DAD P HHIMY \KDIDEH DQCRXGAHG DAKHP HHY) B\ \WH SHYIRQ SBMAQ) RHUWHP HAMY 7KH
YROGP D DGR UAROMRQ\KAK WXBV DG U XDIRQY | RANHFRQGANR WHP HHMY R \WRANKREHY DV VWKDGHP  DSSURSUDM
( [ FEBVR WH H WAGFRQUMMAZ LW \KFK KBV DQG UHIX@ARQY DY DERSMG B\ \WHYRDG WH SHIRQ SWMAQ) RHUDD P HAMY R
RANKRIEHY VKDEIKDYH\RH UL KWDGE DAKRIMY R FRQYHHDOG 1RUDQ. RUGR UHDRQ R UHFAHWY DOG RUDBRXUQWHP HAMY VR SBAAUEH
\KFK KBV UHI XOMRQY DQG SURFHEXUAY DGR GR DIDXAK CRVDY LOWHMGIP AR \MAK SBMAQ) SHIRQ DUHOSSURSUDM




IRUWH SIRSHUFRIGEAR WH P HHMY  6XFK XBY WIXOMRQY RUSIRAHUY Z KHMHUDGROMG B\ \WH %R0G RUSIWAUEHG By WH
SWMAQ) SHIRQR WHP HHMY P D LGFOGH Z WRXIP MR WHIRTRZ L) L \WHHXBEDKP HOW DQDIHIEDRUREHIR BXMQHY
IRUWHP HIMY I (XGV DOQG SURHBUY | RUP DQEQQ) RG-UDMKH P HANY DG WHVOHV R \WWRH SUAHDV UL QP WBIRY RO
DGR DARU SDMALSDIRD LQ WH P HAMY \R WHFNKRCEHY HON®G \R YRM DAKH P HHY  \WHUGKD DAKRU HG DQG FROMYMAMG
SR IHVRIVKFK RKHUSHYRQYDVWHSUMAQ) SHIROR WHP HAMY \KDDGHMP LCH LY UAXIRNRQ/RQHY \R\KHP HANY D WUKH
WP H I H3 | RUWH FRP P HRP HOMMHBR DQG Y @P LMIMRQY RQ \WH WP H DIRG \R TXHWRQY RUFRP P HOV B\ SDMASDQN 7KH
SUMAQ SHIRYDADY PHANY R WRANKRTHY 1Q DEAWR) R PINGI D) RKHUGHMP LCDIRY/ WDAP D EH CESURSUDM R \KH
FROGAVR WHP HAMY) \KDID Ll \WWH | CFW Z DUDQAVGHALP LGH DG GHROUH R \WH P HAMY) \KDAD P DIRURUBXMQHN Z DY GRABIRSH.D

ELURXIKWEH RUH\WHP HAMY DOGLL VKK SUAAQ) SHIRQVKRXGB\R GHMP LGH \XFK SUMAQ) SHIRQ\KDIWR G-FROUHR \WHP HAMY DG
D0 \KFK P DIRURUBXMQHN QRASURSH® EURXIKWEH RUH\KH P HAMY \KDIDQRAEH WBQUORAMS RUFRQUGHIG 8 QDWW DG \R \WH H WO
GHMP IG5 B WH 9ROG RUWH SHIRD SUMAQ) RMHJWH P HIMY P HANIV R WRRNKRTEHY \KDIDGRAEH UG VR EH KHT 1O
CFFREFHZ W WHUXOVR  SDUIDP HY SURAHOAUH

6(&7,21 SURAHXUHI R GRNROR ' LHRRY 5 HIXUHGORM 6XEMPARWHUIKWR \WHKRTHYR DO \FUH/R
3UH HUMG 6\RAN \R HBPAGUHRRLY XQE-UNSHALLHG AL WY DADQ P HAMY) DAZ KIFK GUHRRLY DUH \R EH HBAMS \R R DV D
TRIP LV SHHIMKHAURRY\KDIEHHBRAMGE, DSOWIDW R \KH YR YDIED FDXNOQVKAK HBRIRQ 8 QBWDGLIHHMRUP LQP XP
YRMLYUTXUWGE @F \WHUXGV DG U XOMRY/R D) WRAN H KO HCSSIFCEGWR WHERSRUDIRD WHEHWIFDMR |, FRSRDIRD
WHH% OZ V RUDD @F RUUHIXONRQ DSSIFCEGI W \WH & RERDINRQ RUW\HRXUMAY LQ Z KIFK FDH\KRK GLIHHMRUP LQP XP YRM
\KDEDEH \WH CESOFCEG! YRM RQ \KH P DIRU LQ DIP DAKLY RMHUWD \WH HPRNRQ R QUHRRLY DQG FHWBIQ QROEIGEQ) DEMRY YRMY
GHAUEHGEHBZ \WWHDI WP DIYHYRMR WHKRTHYR DP DVUMY R \WH YR SRZ HUR WH\KDUA/R WRANR \KH&RSRIDIR) SUHIV
IQSHYRQRUBBUIHIMGE SUR\ DARHP HMY DG HMYBGWR YRMROWHP DIWUMKDDEH\WWHIFWR WHWRANKRTHY , QQROELQAQ)
DSYMRY P DY Z W P R \WOQ \ER SRMEG! YRM FKREHV D SOWDDW R WH YRIMY SRZHJUR \WH VKD SUAHOMO SHIRQ RJ
UBUHIMGE SUR\ DARHP HHMY DG HIMBG\R YRMROWHP DAWMDREHWHUHRP P HIEDNROR \WHWRANGRTHY

8 WRKHZ MHSRVGGIQWHEHWIFDMR |, GFRERDIRQ PXP XDMYH YR | RMMHHBRNRQR GUHARLY/ \KDOEH
SRABEWS

6(&7,21 7UDXY B\BAN 7 KH&RSRDIMRQWKDIRAYRM AUHA® RUIQALHA® \KDWR IWRZ QWRRNRZ GHGE
IMRUDD RKM-UFRSRIDIRY LI DP DU R KDY HOM®G \R YRMIQWHHBRIRQR GLHARY R \XAK FRIERIDIRQLY KHIS AUA® RU
IQAWA® B WH&RSRDIRY D05 KA KDWY Z LACRAEH FRXQAG | RUTXARXP SXBRHY SIRMGHE KRZ HHU \WDAIKH I RFIRQ) \KDD
RAMP MWHHUWIKVR \WHE&RSRIDNRQRNKAK RKHUFR SRUIDIRD R YRMWRRN R WHE R SRIDIRQKHTSLQDI LGHADY FOSCAW

6(&7,21 _LOSPARYR ( GRIRY 7KHYROGE UAROWROP D DUGZ KHYUITXUWGE @F \KDD DSSROARHRU
P RIH LOSHRARY Z KK LOSHARURJIQSHRRY P D LGFOCGH LQBYIGDY Z KR VHYH WH &RERIDIRQ LQ RKHU DS LFOAQ)
Z \KRANIP MIANRQ DVRILFHY HP SR HHY DIHQW RUU-BUBHQEBRYH/ \R CPADARH P HAMIV R \WRANKRGHY QG P DNH D Z UMKD WHERW
WHIR 2 GHRUP RIHSHYRQVP D EHGHWLI QDA DY DEMIDMLIQSHRRYAR W-SOFHDQ




LQOSRRUZ KR [ YR DFW, | QR LQSHRRURUDBMCDM KDY BHHQ CESRIQAG \R CRARULY CEGI\R CRADADP HAMY R \WRANKRTHY DG WH
DSSRON HYWR DOLQSHARUYUWIXUWGE @7 WHFKDLWP DQR \WHP HAMY) \KDBCSSRQARGHRUP RUHLQSHARWAR CRADAKHP HAMY

( DK LQSHARU EH RIHAVAKDUILQ) KLY RUKHUGANA \KDEIENH DG M Q DQ RO | LK XAD \R H HAAMWHGANVR LOSHRRUZ LW \FW
[P SOMPINY DG OFFREQ) \RWHEHMR KLY RUKHUDELOW 7 KHLQWSHRRWAKDIKDYHWHGAMY SUIAFUE-GE. @Y

6(&7,21 BVRENKROHUS ANROF © UMKD & ROHDAVURMR WH7UWJIH' DM Q) CRARQ UATXLHG RUSHP WG R
EHVENHD DADQ. DQQX0OP HAMY RUNSHADOP HAMY R \WH WRANKRTHY R WH &RSRIDIRQP D EH\BNHD Z MRAMD P HANY - Z AKRXW
SURUGRIAHDJG Z IWRAD YRMR WRFNKRTEHY L DFRQHINRUFRQHQVIQZ UM VMY | RO WHCRMRQ\VRVENHD LVRUDHLIGHGE
WHKREHYR RAMBOEQ) WRAN KDYLQ) QRABW\WDQWHP LQP XP QP BHUR YRM/\KDAZ RX@S EHQHHADY \R DAKRU HRABNHKK
CRARQ DAD P HANY DAZ KLFK DEVKDUAY HOM®G VR YRMWHIRQ Z HIH SUAHQADQG YRMG 2 QDQG DWUWH7UWIJH)' DM \KEVFAR \WH
WKWR KREHYR 0Q VHIHVR 3UH HIHG 6VRAN Z W UASHRAR VKK VHIHYR 3UH HIHG6VRAN 0 CRMRQ UATXLUHG RUSHP WEVR EH
INHQE, WHMRBANKRTEHY R \WH & RISRIDARQ P XWAEH\ENHD DAD GXO® KHIB DQQCORUNGHADOP HHMY R WRANKREHY DG P D GRAEH
\INHQE DO FROFQADZ UMY R \KFK BANKRTHY
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6(&7,21 * HHID3RZHY 7KH BXMQHV OQG DIOWY R WH &RSRDINRQ \KDIDEH POQIHG B RUXQG-U WH
AUFROR \WHYR0UG HBRWG LQ DFFR EDCFH Z LW \WHH 94 OV, Q DEAWRO VR WH SRZ HY DG DANRIMAVE, \KHH% OF VH SUHLO
FRQHUMG XSROWHP  \WHYRDGP D H HIAVH DIVKAK SRZ HYR \WH&RSRUDIRQ DG GR VKK Q¥ | XOCFW DQG \WLQIV DV DHGRAR
VBMMRUE, WHEHWIFDMR , FRERDMRQRUE \WHH OF VUG R EHH HAMHG RUGRH B WHWRINKRTHY 7 KH QURRLY
\KDOIPARQD DVDYROS DGWHIGAYLGDOAHRARYAKDEKDYHQR SRZ HIDAKFK

6(&7,21 1 XP EHJ 7HMH DG4 XOU LFDARYY 6XEMAAR \WHUWKWR \WHKRTHYR 0Q HIHVR 30 HUHGE\RAN
R HPPAGLHARLY XQGHUNSHAL LHG FLUPXP IR WH Q@ BHUR QUHRRLY \KDIDEH 1] H5 1URP WP HVR WP H H FOMYHD SXWXDQAR D
UAROMRQ DGRSWMG B\ D POVIW R \WH %06 7KH HPAMRQ DQG WP R GUHARLY \KDDEH DV \IMRYWK 1Q \KH &HWIFDM R
, FRSRDIRY

6(&7,21 SHIXOUO HHNYIV 6XEVPAR 6HANRD  WHIXOUP HAMIVR \KH YROG \KDIDEH KHTB RQ\KFK CDAY/
DG DAKAK WP HY/DQG SO DYOHGHMP LGHG I URP WP HVRWP HE. URROMROR \WHYRDLG

6(&7,21 _6SHADOD HANYIV 6SHADOP HAMYVR \KH 94RO \KDIDEH FOEBIG DARH BXHIR \WH&KDLP QR \WH
YROG WH&KLH ( [ HRAYH2 11 LFHU RUDP DVRUMW R WHYRDGWHRLQR! 1 LFH 7 KHSHYRQRUSHYRQYDAKRU] HE\R FOD\VSHADP HAMIV
R WHYROGP D 1] WHSDFH UL DY DQGWP HR WHP HMIV $ Q. BXMCHNVP D BEHFRQGMAMS DAD\GHADCP Y R WHYRDG




6(&7,21 1 RIFH 1 RIFHR DQ P HIMY R GURARY\KDTEHJILYHOWR HIFK QUHRRUDALY BXMQHVRUBMGHFHIQ
ZUMEY B KDQGGHIYHY | LMAFDWRURYHLILI KW CLORUFRXUHNVHIYLFH RUICAVP LGP IWRQ HPRARQE WP MIRQRUR DD B

\WBSKRH ,| POGGE | LWFDWP DOVKFK GRIFH\KDTEHGH-P HGOEHDOMD GHIYHIHGZ KHYG-BRIMGLOWHS QUMGE\BM/P OWN\R
DEAHAMHG Z WK SRAIDH WHIFRQ SUHSIIG DABDWAILYH @D VEHRH\KEK P HAMY | B\ RYHQLIKWP DORUFRXUHUVHYLFH \XAK GRIFH
\KDOEH GH-P HG DGHNXOMD GHIYHIHG Z KHQ \KH QRIFH LY GHIYHHG VR WH RYHQLI KWP DLORUFRXUHUVHIYIFHFRP SO DABDWV KR
EHRHKAK P HAMY | B\ | CRVP LI RUHBRURQE WP IWRQ \XAK GRIAH \KDIEH GHHP HG DGHIXOMD GHIYHHG Z KH WH QRIFH LY
WDOP WK DABDIV  KRAYWEHRMKFK P HMY | B \WMBEKRHRUE! KDQGGHIVHY  \WHQRIFH\KDDEHILYHODABDXV  KRXWSURU
R WHWP HVHWRUWH P HAMY) DG \KDDEH FRQLP HSE\ | DRVP L1 RUHBRMRQE WIQP IWRQWDAM VHASURP S® \KHIDMU 1 HWHU
\WHEXMGHVVR EHWDQUORARMSE DMRIWHSXERHR D) W XOURNGHADOP HAMY) R WHYROG QHHG EH\GHAL LG LOQWHQRIFHR \KFK
PHAMY H A-BWRUDP HYXP HOMR\WHH6 @7 V DVSURMG-GXQEHBHARD — $ P HAMY PD EHKHIBDAIQ WP HZ NRAWRIFHLL

DIDAHAUHRRLY DHSAHARL WRHQRABUAHOAZ DYHQRIFHR \WHP HAMY) LQDFFREDFHZ MGHARD R \WWHH% @2V

6(&7,21 $AIROR &ROHVR YROEG $Q CRIRQUATXLHG RUSHIP WWGWR EHVEN-DDAIQ. P HAMY) R \WHYRDG
RUR DQ FRPP WWHWHIR PD BH\IN-QZ WWRAMDP HMY Ll DOP HP BHYR WHYROLG RUFRP P IWkH DV\KHFDHP D EH FRQHQV
WHHR 1QZ MY LFOGQ) B HBRWRQF WP MIRQ 006 WH Z UMY RUZ UMEIV RUHBRURQE WP DMRQY DU | LBG Z WK \KH
PLOAMW R SIRAHHAQIVR \WH %ROG RUFRP P IWKH 6XPK FROHAMKDIDKDYH WH \OP H | RUFH DQG HIHRADY D XQOQIP RXV YRM DAD
PHINY DQGP D EHWBAGDAKK LODQ GRAXP HUWRULQKKP HOMBGZ W WHEHUADY R 6\BMR ' HIY DA

6(&7,21 SRIHHFH7HPSKRGHO HINYIV 0 HP EHYR WHYRDE RUDQ FRP P WWH\WHBR P D SOMASDMIQ
DP HHMY R WHYGRDE RUKFK FRP P LWHE, P HOQVR FRQ HIHIFHWBSKRGH RURKHUFRP P XQFDIRQVHIXSP HOB. P HDQVR Z KIFK
DOSHYRQY SDMALSDIY LOWHP HANY FOQKHIUHIFK RMHU DQG\KAK SOMASDIRQLO DP HANY \KDIFROAMAM SUAHIFHLQ SHIRQ DV
\KAK P HANY  H AFBAZ KHIH \WAK SHYRQ SOMASDMY LQ WH P HAMY |RUWH H SUAW SXSRHR REVIANY) \R \WH WIQLANRQ R )
BEXMGHNVRWHJI URXGG\WDAKHP HHMY) LV QRADY | XA FDEBGRUFRMHIG

6(&7,21 AXRUP 6XEVPNRGHANRD  \WH BZ HWZ KRBIQ®P BHUR  GLHARLY HIXDOWR DAGDAD P DNV R
WHYROLG\KDIFROMMMD TXRXP | RAMHWEQLRNROR BXAMCHN BXWL DAY P HANY R WHYGRDG\KHIH\KDTEH GWKDQD TXRUP
SUAHQADP DU R \WH QUHRRLY SUWVHIAP D DORXQWHP HMY 1URP \WP HVR WP HZ NRXWXUHUCRIFH XQBAW L \WHEDM WP H
DOGSOFH Ul D) R \KH DORXGHS P HAMY DU CRADQERXQAHG DAKH WP H R DARXIP HOWLQ Z KIFK FDH QRIFH FRQRP 1Q) \R \KH
TP HQVR 6HRANRD R WHHYA Q7 VAKDTEHJILYHQR HIFK GUHARU RU L WWHP HAMY LVOGWXUHSIRUP RIHWDD KR 1Q
Z KK FDVHWH QRIFH UH HIHG VR LO FIXH L \KDTEH JLYHQ VR \WRVH GLHRARLY QRABIHADAKH DOCRXGRP HAR \WH CDM \WP HDOG
SOFHR \KHOGRXHEP HHMY 7 KHOPAR WHP DU R \WH GUHRRLY SUAHADADP HANY DAZ KIFK DTXRXP LY SUHINKDTEH\KH
DAVR \WH 9RDG 7KH GURRLY SUWVHVDAD GO RJDQIHS PHIMY PD FROMXH R WDQLPVEXMGHY XQMD DORXIP HWV
QRE\WAEOEQ) WHZ \WGIY OCR HRXIK ALHARYAR GDYHBWWDQD TXRXP




6(&7,21 ODFXAH 6XEMAMR WH WKW R KREHY R D) HIH/ R 3BHHWHG 6N ) QZ O FUDAG
GLHRARIKLS WDAHAXOVI P DQLGFUDHIQWHQ® BHUR QURRYRUID YORDGR. ROWHYRDGWDAHAXOVI URP \RHG-DK GMELON
UAMIQDIRY GVIXOM LFDIRY RUWP RYDOR 0Q GUARURUIURP D) RKMHUFDXH \KDDEH |GG \RBO B\ WH DILWP DIYH YRM R D
PDVUW R \WH\REOQ® BHUR QUARRYWHOLQRILFH HYHD L GWWIODTRXP RUB D\RBIUP 0QQ) QUHRRUDG WIDCRAEH
IGBGE \WHWHRNGRTHY $Q QURRUHBRNG\R | LD YRR CRARKEND) |URP DQLQFUDHLQWH QP BUR . QUHRRLY \KDOKRT
RILEHIRMWHUP DQQ) WP R KYRIKHISBHGEFHARU 1 R GRUDHIQWHO®P BHUR DAKRU H3 GUHRRY FROMMAN) \WHYRDLG\KOD
KRIWADWHWP R D LGPXP BHOMAURRU

6(&7,21 5 HP RYDD 8 QMOWH 7UWIJH' DM DG VKEMPAKR WH WKW R WH KRTHY R KWV R DD U/ R
SUHHWG 6WAN UL D) \R HPPAVDEAWRIO AUHRRLY SXUXOQMR \WH &HWIFDM R, FRSRDIRY LFOGQ) D) FHWLFDM R
GIDIRQWHIXQEU [Q GUARUP D EHUP RHGDAIQ WP H HKHUI RURUZ WKRXWADAH XSROWHDH LLUP DAYHYRMR WHKRGEHY
R DP DVUW R \WHRAMBOEQ) \KDWR VRN R \WH &R SRUDIRQ HOM®BG\R YRMJHGHDD | RAWHHBRIROR QUHRRLY R DAD
PHAMY R \KH WRANKRTHY RUBE\ Z UMD FROHQV UL SHIP WG LQ CRFRUEIGFH Z MK WH' HIW D * HHDD&RSRIDIRY/ [ WH
&HWIFDMR , FRERIDIRQDG\WHHA Q7 V ) URP DG DNMMH7WJIHJ  DMOQG VEVAWR WHUKWR \WHKRTGHYR \KDUWR DQ
VAUH/R 3UHHIMG6WRN U D) VR HBPADGIWRCOGUHARLY SXOXOQAR \WHEHWIFDMR |, FRSRIDIRY LGFXAQ) D) FHWIFDMR
GUIDRQWHIXGEU D) AURRUP D EHUP RYHSRID |RUFDAH XSRQWHDI LUP DIYHYRMR WHKREHYR DABDXDP DU R
WH RAMBDEQ) KD/ R WHN R \WH &RUSRIDIRQ HOW®G \R YRM JHHIED |RUWH HBRRQ R GUHRRLY DAY DADP HAMY R \KH
WFFNKRTHY RUB. Z UMKD FROHOV L SHIP WG LQ CFFRUEDGAH Z W WH ' HDZ O * HHIDD&RSRDIRY / ¥ \WH &HWIFDM R
, FRSRDIRQCQGWHHIA @7V

6(&7,21 5 HRUBY 7 KH %ROLE KDIDFDAVH VR EH N-BAD UFRUG FROEIQQ) \WH P LM/ R \WH SIRFHHAQIVR \WH
PHAMIVR WHYRIGDIGR \WHWHFNKREHY DSSURSUDM RN ERR\Y DOG UHI MY DG \WKFK ERRWR UHFR B/ 06 DFFRXQVDYP D
EHQHHADY | ROMHSUIRSHUFRIGAENR WHEXMQHWR WHERSRIDIRY

6(&7,21 &FRP SHODIRY 8 QBW RKHZ VH UARMFAG B\ WH &HWIFDM R, FRERIDIRQ RUWHH 98 @ZV \WH
%ROLG \VKDIDKDYH DAKRIW \R 1 L] WHFRP SHODIRQR AUHRRLY LFOGQY) | HVDQG UHP EXOHP HAR H SHOHY 7KH&RSRIDIRQZ LD

FDAHHIFK QRO HP SBR HHAUHRRUVAYQ) ROWHYRDG R EHUHP EXWHS | RUDDUDRIEGIRVR SRAINHNFRWDGH SHOHV LGRS
Bl KIP RIKHILQFRIGHAROZ W \KFK VHYLFH

6(&7,21 SHIXDIRYY 7R \KH H \WMAFRQUMMAZ [\ DSSTFCEG! @7 WH &HWIFDM R, FRUSRIDINRY 006 \KHH

% @7V \WHYROG P D DERSWKAK XGV DG WHIXDWRYY | RUMWH FROGAWR P HHMIV R WH %R0WG DQG | RUWH P DEDIHP HOAR' \KH
DI OWYDGEMQHVR WHER SRIDIRQDAHYROGP D GHP CSSURSUDM
$57,& ( ,9
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6(&7,21 _ BIDNR) 3RZHY 7KHYROGP D GMI@DMRHRUP RHARP P WY HIRK FRP P IWeH R FRQUMAR
RHRUP RHR WHAUWHRYR WHE&RERDIRQ $Q




KK FRP P LWH \R\RHH \MABHDP WKGE\ @ DOG\R WH H \WABURYLGHS LOWH UAROMROR WHYRIG \KDIKDYHDQGP D H HFM
DEDKHSRZ HYDQG DRI R WHYRDUGLOWWHP DCIHP HWR \WHEXMCHV DG DH OWR WH&RSRIDIRY OGP D DAKRU HWHWHID
R WH&RSRUDIRQ\R EHD L HSVR DIIBCBHYZ KIFK P D BDAUHIW

6(&7,21 SURRHUA 0 HINIV 4XRXP $Q FRP P WKHGIQDAG SOMQARGHANRD  \KDORFRRHIWRZ Q
FKOLP DQE DP DMLY YRMR WH P HP EHY \WWHD LO DNWGIEDCFH LQ WH HYHQARH AOLLP 0O KDY CRABHO\HBRMG B WHYRDLG \KOD
NH-5 BIXOUP LOAM R W SURAHHAQIV DG UHSRVKH \CP HWR \WH YRDUG Z KHD UTXHWAG DG \KDEDP HAADAUKEK WP Hy DQG DAKEK
SOFHRUSTRVDVP D EHSRIGHSE, WHRKOWUR \KFK FRP P WWHRUE! UROMRQR \KFK FRP P WKHRUBAROWROR \KHYRDE $ W
HYHY P HAMY R DQ \KFK FRP P LWH \KHSUAHIFHR DP DVMUMW R DDWHP HP EHYWHIR \KDOFRQAMAMD TXRXP DQG Ll DTXRXP
LV SUAHMKH D LUP DAYH YRAMR DP DVUMY R \KH P HP EHY SUAHQNKDDEH GHFHADY | RUWHDGRSWROE IWR [ BAROMRQ 7KH
YROLG\KDODERSAD FKDUMUI RUFDFK FRP P LWkHI RUZ KLFK DRKDUMULY BTXLHG B, DSSTFCEGIQY V BIXDIRYRIMERNH FKOQIHU®Y
PD DERSAD FKDUMJIRUD) RKHUFRP P W DQG P D DERSWRKHUXBY DG BIXOMRYY | RUWH JRHIDFHR DO FRP P LWkH GRW
LGFROMMMAZ LW \WH SIRYIMRQ/ R CESIFLE®I @¥  WH &HWIFDM R, FRSRIDIRD WHH % QZ V RUDD \WAK AKOMU DQG HIFK
FRP P WWHP D DCRSWWRZ QUK DG U XOMRVR JRYHIIGRH \R\KHH \WONRACFROMMMZ W DSSIHEGIQY. \WH&HWIFDMR
, FRSRDIRY \WHHYA Q7 VRUID  FKDUMIRURMHUXGY DQG U XDNR/DERSMGE. WHYROLG

6(&7,21 BXEVMNROR 0 HP EHY 7KHYRDGP D GALIQDMRHRUP RIAQUHARLY D/OGMEDMP HP EHYR Q)
FRP P WH ZKRP D WSOFHD) CEHIARJGVIXON HGP HP EHUDADD. P HANMY R \KFK FRP P LWH , QWH CEVHIFH RUGVIXOD LFDARD
R DPHPEHJR DFRPPIWKH WH P HP BHURUP HP EHY SUWHOADADQ P HAMY DQG QRAGVDAILHG IR YRIDY  Z KHKMHURUQRW
FROAMNY DTXRXP P D XQIP RAO CBSROADRKHIP HP BHUR \WH 9ROUEG VR CRADAKH P HAMY) 1QWH SOFH R \WH CEVHOARU
QAVDOULHGP HP BHU

$57,&/ ( 9
2)).,&(56

6(&7,21 2 1FHY 7KHRILFHYR WHER SRIDRQ\KDOEHD&KOP DOR WHYRIEG D&KIH ( [ HHYH2 [1LFHJ D
&RSRDMEHUARY D7 UDXUHIDGG\KAK RKHUR | LFHY DAKHYROG URP WP H\R\WP HP D GHHP SURSHU 7 KH&KDLWP DOR WHIRDG
\KDOEHAKRHDI R TP R WHALRRY $ @R | LFHYHDRMSE, \WHYROGKDTHIFK KDYHVXAK SRZ HY DG G D/IHHDD SHIHQ
VR WHUUASHRAIYH R | LFHY \XEWMPAAR WH\GHALLLE SIRYIMRQVR \MLYS WFBI9  6XFK R | LFHY \KDIDOR KDYH\KXAK SRZ HY DG GAMY D/
IRP WP H\R\WP HP D EHFRQHIGE \WHYROGRUB D) FRP P WHWHIR  7KHYRDGRUDD) ARP P WKHHWHIR PD 1URP WP H\R
WP H HPRWRUWH &KOLP DQ R WH %R0G RUSKIH ([ HRAUWH 2 1IIFHUP D CSSROMKAK REHUR I LFHY LGFOGQQ) RHRUP RHOLFH
SUMGHIV $ WIKEQAS HRWABLHY DOG$ WINEAT BDXUHY DQG \WFAK DIHQNV DV/P D EH GHHWOY  RUGHMUIE®! | RUWH FROGAAR \KH
BXMCHVR WHERSRIDIRY 6XFK RKHUR | LEHY DQG DI HOMVKDTKDYHVXAK GAMAY DG WKDTKRG\KHUR | LFHVI ROVKAK WP VVD/AKDIOEH
SIRMGGIQWHHY% @7 VRUD/P D EHSARIEHGE. \WHYROG RUKAK FRP P WH\WHIR RUB\ \WH&KDOILP DQR \WH %R0G RUSKIH
([ HAAYH2 [1LFHJ DARHFDHP D EH




6(&7,21 (GRNRODOG7HP R 2 1ILFH 7KHRILFHYR \WH&RUSR DIRQ\KDOEH HBRMS RUCSSROQMG | P WP HW

WHE WHYRDGRUB \WH&KOWP DO R \WH9RIE RUWH&KIH ([ HHAMYH 2 [ LIFHUSXOMXOQMR6HRNRD  ( OFK R LEHUVKDOKR®
R LEH XQMDKLY AKFFHWRUMKDEKDYH EHHQ GXO® - HBRMG RUDSSR.QIMS DG \KDXKDYH XD LHG RUXQIOKLY G-DK RUXQMKH\WKDDUALIQ

BV RIEHPD EHUPRHGIUR RIFHDAIQ WP HE WHDI WP DAYHYRMR DP DMUMW R \WHYRDGRU H AF-SNQWHFDHR 00D
RIFHURJDJHWHBRRG B \WH%ROG B\ WH SKOWP DO R \WH %R0G RUSKIH ([ HRAWH 2 111LFHJ 6XFK WP RYDOWKDXDEH Z KR
SUAMAFH R WH FROMPXCOWKW 1L D) R WH SHYRQ\R WP RYHS 1 R HBRMS RN LEHUNKDEKDYH 0 FROAERADOUI KW DI DLOMKH
&RSRDIRI RUFRP SHODIROE, YILHR \XAK HBRMRQ EH RIGWH MR WHHDRIROR KLY \KFFHARU KLY G-DN. KLY WAL DIRQRU
KLV UHP RYDOZ KLFKHYHUHYHQWKDIED LWRFRXU H FHBWDYRIKHZ MASIRVIGHGLQDOHP SR P HOWRQEPWRUXQEHUDQHP SBR HHGH HIHG

FRP SHODMRQSTD

6(&7,21 &KOLP DR WHYRAG 7KH&KOWP DQR WH %R0 KDIDSUAIGH DADTDP HHMYVR \WH WRRNKREHY
DGR WHYRDSG 7KH&KOLP QR WH9RDUE \KDIEH UASROE®D! | RUWH JHHIDOP DEIHP HMWR WHDIOWR WH &R SRIDIR DG
\KDOSHJRP DOGAMYIGAGHEDOR KR LIFHZ KIFK P D EHUIXWGE @7 OYG DIWKEK REHIGAMAY DY/ DHSURSH® BTIXUBGR KPP
B\ WHYRDLG + H\KDTP DNHU-SRWAR WH /RO DG WHIRFNKREHY DG \KDEMH\WWDADDR GHY DG AROMRY/R WHYFROGOGR
D0 FRP P WHWHIR DUH FDUHG LOR HIHAW7 KHEKOLWP DQR WHYRIGP D DORVHYHDV&KIH ([ HRXRMH2 [LEHU UL \R HBRMG B
\WHYRDG

6(&7,21 &KIH ([ HDAMWH2 1FHJ 7 KH&KIH ([ HRXARYH2 | LFHMKDRIRAQ DI HIHDOH HRXRYHFDSCAMY DG KD
DAMAMNH &KOLP DO R \WH %RDUE LQ \WH DEP LOVDARY DOG RSHDMRQ R \WH &RSRIDIRYY BXAMGHN 0QG JHHIOWSHYIMRQ R LW
SRIAHY QG DI DY 7KH&KH ([ HRXWYH 2 1 LEHUNKDD LQ WH CEVHIFH R RUBHFDAH R \WH LTELOW R CPAR \WH &KOWP DQR \KH
%G SHURP DDGMAVR \WH&KDLP QR WH %R0WG DQG SWMGH DADDP HHMYV R WRANKRTHY DOG R \WH %R0 7KH &KIH
([ HPARYH 2 11 LFHUNKDIDKDYH \KH DAKRUMY VR MJQ LQWH @P HDQG RQEHKDD R WH &RSRIDIRD AHANY REHY FROMFW GDHY
R GIINWDQG DORKM-UGRRP HIV DG LOMKP HOVLOFRIGHAIR)Z W WHEXMGHVR \WHE&RSRUIDIRD

6(&7,21 SBUBMGONV7KH 3UMGOVL DR WKDIDKDYH XK SRZ HY DG WKDDSHIRP WK GMWY DV \KDDEH
DAMIQG-GWRKP B WHYRDG

6(&7,21 6 LEH3 91FH3 ( CFK 6HQRUO LFH3UMGHNDOGO LFH3WMGHOMI 0 \KDID
KDYH\KFK SRZ HY DG KDISHURP \KFK GANAYDAKDTEHDAIGHGWRKIP B\ WHYROLG

6(&7,21 7WDKB 7 KH7 UDXUHIKDDH HRVHIHHIDKSHYIMRQ RYHMH UFHSARXRG. DG AVEXUHP HQW
R FRSRDMIXQB/ 7 KH7 BDXUHIMDIFDAHWHIXQB/R WHERSRIDNRQWR EHG-BRIMG LOVKFK EDQNVDYP D EHDAKRUY HEE \KH
YROG RULQ\KAK EDONVDYP D EHGALICDMS DV G-BRMIHY LOWH P DOHUSIRIGHG E. BAROMRQR WHYROLS + H\KDIKDYH\KFK
[ XUKHUSRZ HY DQG GAAY DQG \KDIEH \KEMPAR \KFK AUHRANR)YDVP D BHJIWDMS RULP SRHG XSROKIP 1URP WP H\R WP HE\ \KH
YROG \WHEKDLP DR \WHIRDGRAKHEKIH ([ HAYH2 11LFHJ

6(&7,21 SRERDM6HUABY 7KH &RSRDM 6HUABY \KDDNH-E RUFDAOH R BH N-BALQ RH RUP RUH ERRW
SUIRVIGHG| RAKDABXERH \WHP LOMM/R DTP HAMYVR \WHIRDS \WHARP P WHHVR WHYRDUE DG WHWRANKREHY KH\KDDHHWDA
DOCRIFH/DHGO JLYHDLQ




CFFRUECAH Z WK \WH SIRMRV R WHH %8 @7 V OQG D/ BTXUMG B @F  KH \KDEDEH PMRADD R WH UFRG/ 005 WH VHIDR WH
&RSRDNR) OUG DL DOG DINMAMKH OOVR DDWRAN FHWIEDAY R WH &RERDIRD XQBW WH HIOR WH & RIERIDIRD RQ \WKFK
FHAWLFDAM/AKDEEHD | CAVP LG DYKHHINMISIRYIGHS DGO DOG DAMKHV-DIOR DORKMHUGRIXP HOMR EHH HIAAWGROEHTD R
\WH & RUSRIDIRQ XQGHJ W VIO OG KH WKDEDMVHH WDAKH ERR UHSRWW WEAP HON FHWYLFDMY DQG RKHU GREXP HOV 006G WFRG/
BTXUGE @7 \R EHN-BWIGG LBGDHSUIRSHO NG| LGG DUGLQIHHDOKH\KDOSHIRP DIDKHGAMY IGAG-OAR \WHR I LFHR
SRSRDMEHUARY DOG\KFAK RKFHUGANVDYI P WP HVRWP HP D EHDMIGHG\RKIP B\ \WHYROG WHEKDLP DOR \WHYFDLGRUKH
&KIH ([ HPAYH2 11LFHU

6(&7,21 OFHH $ QGZ0 RYDM HBRMG RIIFH DQG D YOFDR  1Q DR HBRKG RILFH BHFDVH R G-D
UMIQIRQ RUUHP RYDOP D EHILGPGR \WHYRDG I RAMWHXH SIHGSRWROR WH\MP DADQ P HHMY R \WHORDEG $Q YORDQR 1O
DRRIFHSSROMS B WH&KOWP DR \WHYROG RUWH &KIH ([ HRAWWH 2 ITIFHUBHFDXWHR G-DX UBWIQDIRQ RUWP RYDOP D EH
IABGR WH&KDW DR WHYRDGRMH&KIH ([ HHDMYH2 | LIFHJ

6(&7,21 $ AR Z [\ 5 HSHAVWR 6HXUMIWR 2 WHUER SRIDNRY/ 8 QBWRKHZ MHGURMGE. WHYRDEG \WH
&KIH ( [ HPAYH2 |1 LFHMKDTKDYHSRZ HAR YRMDQGRKHZ MHIFMRQEHDD R \WHERSRIDIRY LQSHIRQRUB. S\ DAY P HANY
R \VHXUMW KRTHYR RUZ W UASHAAR D) CRIRQR VHRXUMY KREHYR DO REHUFRERDIRQRIHOI LOZ KIFK WY &RSRIDIROP D
KRTS VHRXUMWY DG RMHZ VHVR H HIAVHOQ DG DOUIKWDQGSRZ HYZ KIFK WY& RERIDIRQP D SRAAWE. WDROR IWRZ CHIKLS
R \HPXUMEVIQVKFK RMHUFRSRUDARQ RUHQIMY

$57,&/ ( 9,
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6(&7,21 BVREN & HWIFDM/DOG7 WOMHY 7 KHIQMBR HIFK VRANKRTHUR WHE& R SRIDMRQ\KDOEHHNCGHFRHG
B\ FHWLFDAY [RUNKDU/ R RN LQ \KFK IRP DV \WH CSSURSUDM RILFHY R \WWH &RSRIDIRQ PO 1URP WP H \R WP H SUAAUEH
SIRMGG\WDARHYROG P D SIRICHE. UAROMRQ RUUAROMRQ/ \WDAVRP HRUDDR D) RUDDFDWA/RMIN/R IWWRANP D EH
XQPHWYLFDAG RUHBRURQE \KDWY/ 7 KHVKDY/R WHWRAN R WH&RLSR DNRQ\KDDEH HQMIHG LOWHERRNVR WH&RSRIDNRQD/WH
DUH IXHG DG \KDOH KIEWWKHKRTH IV @P HDQG QP BHUR \KDUWH 6 XBVAAR WH SLRYIMRQ/R \WH&HWIFDMR |, FRSRUDIRD \KH
KIW/R WHWEAN R WH & RUSRUDINRQ\KDIDEH DO HUHG ROWHERRWR WHERSRIDIRY ZKIFK P D EHP DQECHSE D\MLG SOV
WD BUR MBS HUDJHQAVE. \WHKRTHWHIR LOSHIRQRUE. KIYDARCH  XSRQVXUWHOGHUI RUFDGFHIDMRQR  FHWWLFDMY/| RUDABDXV
WH\CP HQ®P BHUR \KOWY/ Z 1\ 0Q DALI QP HADQG SRZ HUR WU HUHIERYHG WHIHRQ RUDMIFKHG WWHIR. GX® H HXMS Z WK \KFK
SRR R WH DAKHQIAW R \WH \LICDMUH DY/ WH &R SRIDIRQ RUIW DJHQVP B UHDRIED UHNXLH RUXSRQ UFHSAR - SURSHUMIEIJ HJ
LOAKANRYY 1URP \KH UHDIMMHG KREHUR - XGRHWLFDMS KDWY/ DG XSRQ FRP SIOQFH Z \K CESURSUDM SURAHBKUAY | RUMEU HULY
KDWY/ LQ XQFHWLFDAG IRP - DAZ KUFK \WP HWH & RISRIDNRQVKDTIMKH D GHZ. FHMLFDM VR WH SHYRQ HOMGBG\KHBR L WHRAN LY
WHQU-SUAHQMGE. FHWLFDMY  FOGRHONHRTS FHWWLFDMDQG UHAR G \WHWIQ AR XSROLWERRNY

( OFK FHMYLEDAMG \KDUHR AN \KDIDEH I GHG FRXQIMLI QHG DG UHI MU LQ\KRK P DQQHUDYWHYROGP D B
WAROMRQSIHAUEH Z KIFK BAROWMRQP D SHP WITRUDQ R




\KH M QMUY RQWWRK FHWIFDMY R BHLQI CAVP LB, QFDHDY R I LRHJ WM HUDI HQARUUH MADUZ KR KDV ML GHG RUZ KRVH I CRVP LB
L QDMUH KDY BHQ SOFHG XSRQ D FHMWILFDWM KDY AHDHG W BH VXK R LFHU B HUDI HQANRUUH DMADUBH RUH VXK FHIWLFDMLY IMXHG LW
PD EHIMWXHGE WH&RSRDNRQZ W \KHCP HHIHADYLL KHZ HIH\WXRK R HLRHU WU HUDI HQARUUH MADUDAKHGDMR - LWXH

6(&7,21 / RAVB\RBORS HANR H5&HWIFDAY 1 R FHWLFDM | RVKDUY RUXGRHMYLEDAG\KDUR IREN LOWH
&RERDIRY \KDEH MKHG LQ SOFH R D FHWLFDM DI HG WR KDYH BHHD GUVGHANR HG RUMRBR H AHBARQ SIRGAIRD R \KFK
HAGHIFHR \WXAK W GHMKANRQ RUWH WIG ROGHIYHY \WRWHERSRIDIROR DERIGR LQE-P QUV LOVKAK TP RXQAXSRVKAK WP V
DOGVHRUGE \KFK VKUV DAMHYRDGRUDD | LQDGADCR ILFHUP D LOIWRUKLY AVFBNRQUATXUA

6(&7,21 2ZQHKIS R 6KOBY 7KH &RSRUIDNRD \KDIDEH HMMBG \R WHDAKH KREHUR BFREGR D) KD RU
KDW/R WRAN R WH&RUSRUIDNRQ DY/ WHKRTHUIQ | CRAKHIR DG DFFRBQIO \KDDRAEHER(@G\R UFRIQ] HDQ HIXBEGIRURKHU
FOIP R RULQMKNQVKAK \KDUHRUVKDUW/ROWHSDWWR D) REHUSHYIRY Z KHMHJRUGRMNKDITKDYHH SUAWRURKMHUGRIFH\KHBR
H F-BAD/RAHZ DMHSIRMGHGE. WHOZ VR \MHE\BMR ' HIZ OH

6(&7,21 5 HIXOWRY 5 HIDAQ) &HWIFDMY 7 KH %RDUG \KDEDKDYH \WH SRZ HJDQG DAKRUMY VR P DNH DIDVKFK
BV DG WIXDIRY/D/WH PD GHP H SHAHOWRGFH.QQ) WHIWKH WD HUDQG U MADARQ RUWH UHSOFHP HOAR FHWWLFDMYIRU
\KDWWR VRN R WHERSRIDIRQ 7KHE&RSRIDIROP D HMJLQR DEAWRODI UHHP HW Z 1\ WRFNKREHY R UMMEVYH DO HUR
VFFNR WHERERIDIRQIQD) P DOQHUQRSIRKELMGE, WH' HIY DuH* HHICRRSRDIRY/ ¥
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6(&7,21 ) WADD<HIU 7 KH VDD, HOUR! \WH &R SRUDIRQ \KDEHILQ RQWH I LW R -DQ0Y DG HIG RQWH
KLLW [LED R* HAHP BHUR HOFK\ HOU

6(&7,21  IMGHBY ([ FF-BWDYRKHZ M SRIGG B @ RUWH &HWIFDMR |, FRISRIDIRY WH %606 P D
IRP WP H\R WP HGHFOWH DOGWHERSRDIRQP D SO GYLGHIBYRQIWRXRMEDAQ) \KDWR WRAN Z KK GYIGHG/P D EHSOGIQ
HWHUFDK SURSHW RUKOUW/R WRANR WHERSRIDIRY $ P HP BHUR WHYROLG RUDP HP EHUR DD FRP P LWHGHLIQDAGE \KH
YROG \KDIDEH | X@ SUIRAAMS LQ UDLQ) 1Q JRRG | W XSRQ WH BFRG/ R \WH &RIERIDINRY DG XSRQ WK LQRP DIRY) RIQRY/
UHBRIW RUMBIMP HOW SUAVHQAG \R WH &R SRIDIRQE, 0Q R W RIILIFHYRUHP SB HV RUFRP P W/R WHYROG RUB\ 0D RAHJ
SHYRQ D/\R P DY WH AUHRRUBDRIED EHIHYHY DH Z WMQ KA REHUSHYIRQV SUR FMREIORUH SHWARP SHMJPH DG Z KR KDV
EHHQ\HDRMS Z LW UDRIEGIFDHE!. RURQEHKDD R WHERSRIMRY DAR\KHYDOHDQEIP RXQAR \WHDXHV CCELOMYRUGHBIR LW
R \WH&RSRDIRY) RUDD RKHJI DAV SHIWHOAR \WH H IMAMCFH DOG CP RXQAR \KLSOV RURKHUIXQBY 1R Z KIFK @YLGHIB/ P LIKW
SIRSH® EHGFOUGDIESOG

6(&7,21 _6HID 7KH FRERDM \HID KD KDYH HQFUEHS WHIRQ \WH Z RB/ *&RSRDM 6H0 \WH \ HU R
LFRERDIRQDGORXQGWWHP DUIQWHIR WHZ RB/5$ QMRS HRXUAH/&RSRDIRY? ' HDY DU’




6(&7,21 - OYHJR 1RWH : KHHHJIDD QRIFH LY BTXWHG R EHILYHQ\R DD WRANKRGHURUGLHARUR \KH
&RBRDIROXEHMHSRYIMRY/R \WH' HIDY DH* HHDRRSRDIRY/ ¥ WHEHWIFDMR |, FRERDIRQRMHHY% QF V DZ DYHJ
WHIR 1QZ M) LFOGQ) B\ HBRRQE WIRP IR MIGHGE WHSHYRQRUSHIRY/HOMBG\R VKK QRIFH Z KHAMHUEH RMRUD\M
\KH WP H WBIAG WHIHO \KDEDEH GHHP HG HIXUYDBQAR \WWH JIYIQ) R KK QRIEH 1 HWHUWKH BXMGHW \R BH WIQLRMG DNVCRUKH
SXSRHR [0 DOQTORNGHADOP HAMY R \WH WRANKREHY RUWH %R0G RUFRP P IWHWHIR QHHG EH\SHRILHG QD) Z OYHUR
QRIFHR KA PHAMY $WHOEDFH R D SHYRQ DAD P HAMY) \KDEDFROXYMM DZ DYHUR QRIFHR \MFK P HANY  H AFBAZ KHD \WH
SHYRQ DIWOB/ D P HAMY |RUWH H SV SXBRHR REMAMY DAWH B-IQQQ) R WH P HHIG) R WH WIQLAMRO R DD BXMQHY
EHFDOHWHP HMY LVQRADY [ X FOIBGRUFRQMHIHG

6(&7,21 SHUIRY $Q AQURRURIID RILFHU Z KHMHUHDRMS RJCSSROMS PD UMIQDADD WPHE
JIVQY Z UMD RIFH LFOAQ) B HBRARQF WP WIRQ R \KAK U CDIRQ \R \WH &KOWP DO R \WWH YR0G WH&KIH ([ HRARH
2 [1LFHU WH 3UMG-OARUWH &R SRUIDM 6 HUAEY DG \KAK UL QDNRQ\KDDEH GHHP H5WR EHH I HAYHDVR WHFBRHR BXMQHVRD
\WHEMVOG RIFHLY UFHYHGE, WHEKOLUP DQR WHYRDG WHEKIH ( [ HRAYH2 11LFHU WH3UAMGHWRMHER SRIDMEHRUAGY  RU
DARKAK @MIMP H DV 1V \GHAILHG \WHHOQ 1 R | RIP DOCAIRQ \KDDEH BIXUHG R \KH 96R0G RUWKH WRANKREHY R PONH Q. \KFK
UL QDIRQH | HRMH

6(&7,21 .QGP QIIFDIRD D06 $GMAPHIWR ([SOHY $  7KH &RSRIDIRY WDDLQEP Ql\ DG KRB
KOUP BV \R\KH | XCOWW \WASHIP WHGE\ CESTFCEGIQY. DV IMBHH® H MVRUP D KHBDWUEHDP HIGHG D) SHYRQ D3&RYHKS
3HIRT  ZKRZ D/RULYP DEH RV \MU-DMIHE R EH P DGH D SO RULY RKHZ MHIQRYHG LO D) CRIRY WWRUSIRHHEQ). Z KHKHU
AYLO RUP QDO OGP LQMADAYHRUQYHXMDAYH DA SIRFHHAQ) B\ WDRQR \WHI CRAKDAWHRUMKH RUDSHIRQIRUZ KRP KHRUKHLY
\WH GO DOUSUAHQBMYH LV RUZ D/DAUHRRU RIFHURUHP SR HHR WH &RERIDIRQ RU Z KL D QUHARU R LFHURUHP SR HHR \KH
&RBRDIRY IVRUZ D/VHYIQ) DAKHUHNHIR \WHE&RSRUIDIRQD/DAUHRRU RN LFHJ HP S HRUDIHQAR DCRM-UFRERIDIRORUR D
SDUGHIKLS NALQAWHDMUH \WKWHRMSUMA RUGRCBUR IMHIWY LOFOGQI VHYLFH Z LW BASHRAIR HP SE HH EHGH WSOV DIOQMOD
ROV DG AWK HIG DG H SHOAY LFOGQ) DRCH THY BDRIED LXUWGE WK &RYHIG3HIRY 1 REWWMBECQ) \KH
SUFHAQ) \HOMFH H A-BAD/RNHZ DHSRIGGIQBHAIRD  * WHERSRUIDNRO\KDIEH HNXUHGWR LQEP QI\ D&RYHIG3HIRD
IQFROGHANRDZ W DSURAFHHAQ) RUSDWAHIR FRP P HIRHGE. VKK &RYHIG 3HIRQRQD Ll \WHFRP P HF-P HOWR \KFK SIRFHHAQ)
RUSDVWHIR B\ \WH&RYHIHS3HYIRQZ DVDAKRU HGLQWH\SHFALLF FDHE \WHYROLG

%  7KH&RSRDIR KOIWR WH | XA WOAGRASIRKLELNG B\ CESTFLEGI@Z. SO \WHH SHOWMY LGFOQQ)
DVRLCH VT HY LPUHGE D&RYHIG3HIRQIQGH HIAQ) D) SURRHHAQ LQDGYIFHR IWILGDOAVSRIMRY SURMGHS KRZ HHJ WD
VRWHH WOAHTXGE @Z \KFK SD P HOAR H SHOMVIQDGDFHR WHILQDOGVERMROR WHSURFHHAQ) \KDTEHP DEHRID XSRQ
UFHSAR DOXQEHVING B\ \WH&RYHHG3HIRQWR UED. DIP RXQIVDG/DRHGLL LYWKRXTES EH XGNP DAMD GHMP LOHS WDAKH&RYHIG

SHIROLY CRVQINBG\R EHIQG-P QUIHGXQEHMY6HURD — RURKHE D

& ,| DFOIP |RULQE-P QUIFDIROXQEHWY6HANRD | RTBZ LQY \WH I LCDOAVSRIMROR \KFK SIRFHHEQ) LV
R/SOIGLOIXAY MKOM] W @ VOMMHER SRIDARQKD/




UFHYHSDROIP WHHRUB WH&RYHMG3HIRQ RULL DROIP |RUDQ DOYDRP HOAR H SHOFVXQEHWMY6HAIRD  LVQRASOIGLO
IXQOZ WO MW @D V D\MIWH &RERDIRY KDV BFHYHS D \WBAP HQARUWBIMP HONV UHTXHXG) \XFK. TP RXQN \R EH DOYDRHG \WH
&RYHIHE 3HIRQ \KDIDWHIXSR) BXWRAEHRM EH HOMBG \R | LOH\KVIR BFRYHUWH XQBOG TP RQAR \KFK FDIP | \KFFHMXOIQ
Z KROIRULQ SDYMAH & RYHIHG 3HIRQ KDIEH HONW®G\R EHSOIG WHH SHOHR SIRHPAMY \KFK FDIP \R\RH | XTOWAH WOABHIP WG
B @ ,Q00 KK CRIRY WH &R SRUDIRQ\KDIKDYHWHEXUEHIR  SURYLQ) WDNAH & RYHIHG 3HIRQ LY CRAHNM®E VR \WH UHTXHAG
LQE-P QI LFDARQRUDGYDERHP HWR H SHOHYXQE-UDSSIFCEGI @Y

TKHWKWARQHBGROD) &RYHHG3HIROB WIVEHAWRD — WKDODXQRAEHH FOMYHR DQ REHJUWKW
Z KK WK &RYHIHG 3HYRQ P D KDYH RUKHHIWU OFTXAUH XQG-UDQ. WM SIRVIMRQ R \WH &HWIFDM R, FRUSRIDIR) \KHH
% @7V DDUHP HHWRMR WRANKRGHY RUGMOQM MG GUHRRLYRURKHZ \H

( 7TKVEHARD  \KDICRACP IKH WKWR \WH & RERIDIRQ \R \WH H WRADQG LQ \WH P DQQHUSHIP WG B
Q7 \RIQEP QI\ OYG\R DBDFH H SHOA/WR SHIRQY RKHUWDQ & RYHIMG 3HIRQY/ Z KHD DG DV DAKRU] HG B\ C5SURSUDM FRER DM
CARD

6(&7,21 1 RIFHY ( [ FHBADYRKHZ VH\SHALLFDID SURVIGHG KHHQRUWIXUGE @7 DRI/ UHTXULG\R EH
JIYHRWR DO WHRNKRTHU QUHARU RILFHU HP SR HH RUDJHOKDEDEH LQ Z UMY DG P D L HYHY LOXBFH EHHIHRYHD JLYHD R
KOG GHIYHY \RWHUHASHOAMHIR B G-EBRIMY \KFK QRIFHIQWHP DY SRUMHSOG RUB VHIAQ) \KFK RIFHE. FRP P HADD
FRXUHUVHYIFH RUB\ | DPVP LB RURKHUHBRURQE WP WIRQ SURVIGHS WDNRIFH R WRANKREHY B! HBRURQF WP WWRQ\KDID
EHILYHRLQWHP DQHUSIRIGGIQ6HRAIRD R \WH' HIY DH* HHDORRSRIDIRY/ ¥ $Q KK QRIFH\KDTEH DEGHMHG\R KK
WFFNKRTHU GUHARU R LFHU HP SBR HHRUDIHADAKLY RUKHUMWWGRZ Q DEGHW DRH\CP HOSSHIWRQWHERRNWR \WH&RSRIDIRQ
: DWKRXIP MY \KHP DQGHUB\ Z KIFK GRIFHRMHZ VAP D EHILYHQH | HRAHD GRIFHVR D WRANKREHMKDTEHGHP H3ILYHD
U B IDPP LB Z KHD QUHRMS R D QP EHUDAZ KLFK \WH WHRNKRTHUKDY FROHOMS R UFHYHQRIFH I B HBRARQF PDOZ KHD
QUG \R 0Q HBRWRQF P DLODGEEMN DAZ KIFK WH WERNKRTHUKDY FROHOMG VR BFHYH QRIVH L B\ SRAMY RO 0Q HBRWRQFE
CGHE RIN\RI HKHUZ W DDA CRIFHVR WHIRFNKREE-UR KK \VGHALLE SR XSROWHM@AMR $  \WKAK SR DG % WHIINQ)
R \KAKWEDDMQRIVH UL B\ DQ RKMHUIRP R HBRARQE WP MWIRQ Z KHYAURM\WRWHWIINREHU DG UL B POOZKHD
G-ERIAG LQWH P 0O SRUMIH SUHEDIG GLHAMS VR WH IRFNKRCEHU DARKAK WRFNKROEH. IV DEEW DY IMESSHDLY RQ WH WFRB/R \WH
&RERDIRY

6(&7,21 ) CRMP 1 6LICDMBY ,Q DEAWRD W \WH SIRYIMRYY IRU XH R IDRVP LB MIQDMUIY HYHZ KHH
\SHALLLFDED DAXRL HELOWHHIA @F V | DRAVP LBIMIQDMUVR 00 RIFHRUR | IFHYR WHERSRIDIRQP D EHXVHGZ KHHYHUDGG DY
DAWRU HEE, WHYRDGRUDFRP P LUHWHBR

6(&7,21 71P H3HIRG/ ,QSSOLQ) D) SIRYIMRQR WHHYA @ VZ KLFK UHNXUUHWDADQ CPAEH GRHRUQRVERCH
D\GHALHG QP BHUR @D V SURUVR DR HYHQARUWDADD CRAEH GRGH GAUQ) DSHIRGR DAGHAILHE QP BHUR @ V SURUVR DQ HYHQW
FOBQEDUAED VAKDOEHXVHG WHA R WHERQ) R WHORAKDOEHH FOGHS DOGWHA R WHHHANKDOEHIGFOGHG




6(&7,21 5 HIDFHS SROYRR\Y 5 HERWDOG5 HRB/ ( DFK QURARU HFK P P EHUR ) FRP P WHGMIDAG
B WHYROG DOGHFK RIFUR WH &R SRUDMRQ KO LOWH SHIRP OFHR KLY GAMY EHIX® SURARMS LQ UHDLQ) LQIRRG | W
XSROWHUHFRB/R \WH&RSRIDIRQ DG XSROLQRP DIRY RIQRY WERWRUMBIAP HOV SUAMHMG R WHERSRIDIROE, D) R \KH
&RSRDIRY R LFHY RJHP SR H RUFRP P WY GHUQDAG B WHYROG RUE\ DQ RKHUSHIRQ DV \R \KH P DR WH P HP BHU
WDRIE® EHIHYHYDHZ WMOQVWKAK RKHUSHYRGW SR HMRIORUH SHWARP SHMEFH DG Z KR KDV EHHO\HBRAG Z LW UDRIEGIFOH
B RURQEFKDDR \WH&RSRIDIRY

$57,&/(9,,,
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6(&7,21 $ P HICP HON 6XEMPAR \WHSIRMRQ/R WHERSRIDMRQV&HWIFDMR , FRERDIRY \WHHA @7V
PD EHIP HGHS DOMMGRUBSHDIBG D B\ UAROMRQDGRSWGE DP DMUWR \WHAUHRRLY SBHIADATD \GHADORUBIX@UP HAMY
R \WHYRDGDVZ KIFK DTXRXP LVSUHHOM  LOWHFDHR \KFK \GHADOP HHMY RQD CRIFHR KK [P HYEP HOADEM DARQRUBSHIOLY
FRQEIQHG 1Q WH QRIFH RUZOYHUR QRIFHR \WFK PHIMY  E XQMOWH 7UJJHJ' DM DADQ WIXQURJI\SHADOP HIMY R WH
FFNKRTHY XSROWHDH LLP DAYHYRMR DABDWDP CNRIMY R WHVKDUR WH&RISRIDARQ HVBGWR YRMLOWHHBRIROR QUHRRLY
U LOWHFDHR XK \SHADOP MY R® QRIFHR KK CP HYEP HQAVDEM DR RUU-SHDOLY FRQBIGHS LQ WH CRIFH RUZ OYHUR
QRIHR XK PHIMY RU F IURP DQG D\MJWH 7WIJHJ' DM DADQ UWIX@URUNGHADOP HAMY R WH WRRNKRTHY XSRO \WH
DILP DAYHYRMR DABDIW € R WH\KDWW/R \WH&RSRIDIRQ HOMBG \R YRM LOWH HPRIRQR GLHARYLL LQWHFDHR KK

\GHALDCP HAMY RI® QRIFHR \KFK CP HIGP HOADGM MR RUU-SHIOY FRQEIGHS LQWHCRIFHRUZ DYHUR QRIFHR \KFK P HAMY)

1 REMWWEQ) WH IRMRQ) 6HAMRY DG DG MY SOUSK R 6HAMRD  PD R EHIPHGEG
DM RUBSHOBG D XQMOKH7WJIHS DM DAIQ BIX@URNSHADCP HAMY R \WHWBRNKRTEHY XSROWHDH LLP DAYHYRMR DABDAY
DPOVUAW R WH\KIWW R WH &RSRDIRD HOMW®EG R YRM WHIRO Ll 1Q WH FDH R \KAK \GHADOP HIMY RI® CRIFH R KK
P HIGP HVOGMDNRQ RUUHSHIOY FRQBECGHS LOWH QRIFHRUZ OYHUR QRIFHR XK P HAMY RU E 1URP DOGONAMUWH7WIJIHJ DM
DA WIX@URINSHADOP HAMY R \WH WHFNKRTHY XSROWH D WP DAYH YRM R DAGDIV € R WHWDWR \WH &RSRDIRD
HOM@BGWR YRMWHIROL LOWHFDHR \XAK \GHADOP HAMY RI® CRIFHR \XFK CP HIEP HVDIMDARD RUBBHDOY FROEIGHS LOWH
QRIFHRUZ DYHUR QRIFHR \KFK P HHIGY

1 REMWWIEQ) WHIRMRQ QRIP HIEP HWDIMDIRQRUWESHIOR 6HANRD  \KDEOGYHYHD O HAADD. WKWRU
SURRAIRQH LMY XQEHMHHY @F VIP P HADMD SURNR\KFK TP HIEP HWDIMDIRQ RUWSHIDLFOGQ) D0 WKWRUSURARIROR
D SUAHQARJIRP HUGUHARU RIFHURJHP SR HH WHIKQEHULO UASHAVR DO CRARURP IWIRQ RFFXULY SURUR WHWP HR KK

P HP HW
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1 0P HR 6XEMADY -XUMGPARQR 2 WDQ] DARY
$ SSDDFKLDNS HDO( WM/ / & " HIZ DA
$QMRO LCHIO/ / & " HIY DA
$ QMRGXBMANN +RBQV/ / & ' HIY DA
0 DWD+ RAQIV/ / & " HIY DA
0 RARH3ISHICH/ / & ' HIZ DA
080DMMI//& ' HIZ DA




( [KEIW

/ IMAR * XDLDQRUGXEMADUH/

7KHIRTZ 1Q) \MEMADUHR $ QMRS HRXUAHVERSRIDIRD WH&RPSDQ” ZHM D/R ' HHP EHU DOIDAYR WHERP SI) W
HIRJRM/OH

* XDLDQWRU -XUMGPAROR 2 WDQ] DARY

$ SSDDFKDS FOO{ I/ / & " HIZ DA

$QMRO LCHIO/ / & " HIZ DA

$ QMR6XBMADY +RBQV/ / & ' HIZ DA

0 RQURH3LSHIGH/ / & ' HIZ DA

08 0DNY// & ' HDZ. DH




&RMHINR |, QEHBHIGHE HIMMHG 3XEQFS$ FFRXQAQD ) ILP

: HFRQHARWHLGFRSRIDIRQE UH HIHFHLQWH U MADIRQ WEAP HQVL R RQ)RP 6  DQGUIMDARWEM HOV 1 RV
DG RQ)RP 6 R RXUBBRWDMS) HEXDY Z AN UASHRAR \WHFRQRIEDAG | LDCACOMBM HOVR
$ QMRS HRXUAHY/&R SRIDIRQDIGWHH | HANYHHWR LOMIDOFRQURCRYHUI LGDGADOUHSRNY)

V.30*//3

" HHU&RBRIDR
) HBO@Y
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' H ROHUDQGO DFL DXIKWQ
6SUQ) 90Tt 5RG

6X\M (DA
" DIV 7H DV
) HEOOW
YROGR ' IHARYR $ QMRS HRXUAHV&RESRDIRY
O\ QNRRS BWHV
" HYHJ &RIUIGR
/ DAH/DYG* HQ®P H)
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YDHGRQP\ NJRZ GEIH KLY UHBRWERHYQRVRQBIQDR. XQAKHMEMP HOAR DP DAMUDO CRARURP VR B D P DIMUDC CRAZHRHADY \RP DNHWH
MBI HOVP DEH LQ@IKWR WHRURXP WRHY XQEHUZ KIFK VKK WP HOVZ HHP DGH QRAP MBDEQ) Z W UHSHRAR\KRHSHIRGFRYHHGE MY
WBRW

YDHEROP\ NJRZ GEIH WHI LCDGADDXBM HOWV DG RAMHUILGDGADOLQ RIP DMRQLGFOGHE LOWLY UHERWM OL® SUAHINQ DTP DMIDOASHRVKH
I LOQADCAROGMRY UAXWVR RSHDNRQ/DOGFDK | GZ VR \WHUHIMADOADVR QG| RU \WHSHIRGY SUAHIMGLOWLY WHERW

7 KHUH DAV RMHUPHMWA LY RILFHUV DQG, DUHUAGRIED RUMABEDKLQ) DOGP DQBGQ) GVFRKXUHFRQMRY DG SURFHUWY DVGHIGHGIQ
([FKDQHSABXBY D HDG G H DIGLOMIDOFRONRCRYHUILGDADOMERWY D/GHIQGIQ([AOQJHSABX®Y D | DG G |
| ROWH U AREQADQG KDYH

D ' HUIGHEWXAK QWFBRXUHFRQURY DG SURFHEXUAY RUFDAHSEVKAK QVRBRKUH FROURY DG SURAHBUAAR EH G GHE XQEHJRXUAKSHYIMRD W
HOXUH\KDAP DARUDOLC) RUP DARQUHIAM VR WHUH MADQMGFXAQ) IWFRQRIEDAG\VVEMADUH/ VP DEHNGRZ QWRXVE, RKHYZ LMOWRH
HOM¥ SDUNAXOLD GAUQY WHSHIRGLOZ KLFK WV HBRWYEHQ) SWHEDUHG DG

E ' HUIGHBWAK LOMODOFRQMRCRYHU LDCADOWERIG  RUFDXVHGVKAK LQMIDCFRONRCRYHU! LQDGADOU-SRWY) \R EHGHI GHEXQEHURXU
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SXSRHVIQIFFREFHZ W JHHIDD CFA-BAGIFFRXQIY) SUCASBY 006

F  ( YDOOM\WHH I HARHHWR  WH U IMABOAY GVFBXUH FRQARYY DG SURFHEKUHY DG SURHIMG LOWLY UHSRIWWRXUFRGFOMRQY CERXVWH
HIHAYHHKR \WHAVFBRXUHFRQAIRY DG SIRAHGAUY DVR WHHIGR \WHSHIRGFRYHIHGE WY W-BRWEDVHG RQWWHK HYDODDWRQ DG
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SXWXOQMR\ RAULHTXHWMKLY U-ERIWR \KLLG SOV SUMHOIVDQLQE-BHIGHOWAYDODIRY DVR * HAHP BHU R
WHHP DAGGHBRHGROFRIGHIDM (MDOIDVATXG/ 1* /  D5JIDVUHYH/OUG SHHIZ RW R FHYBIQ SURSHWY
LQZ KIFK $ QMR 5 HRXFH/ &RSRDIRD $ QMR KDY UBUIHHIMS KR/ DO LOMMINT KLY HDXDNRY Z D/ FRP SBIMS RQ
-0 7 KH SURSHWWY HYDODMS FROMANR Z RINGQ) DG UR DOV LOMMIY GFDAMG 1Q 2 KIR DJG : HMO LLILQD
$ QMR KDV U-BUAHOMG \KDAMKHH SURSHWWY CFFRXQA RU SHFHRARQ D P LEIRQ PELF |HAGHAHIXYDBOAEDLY R
$ QMRIV GUASIRYHE BWHYHVDVR * HHP BHU DG WDAKH QHASURYHG UHLYHY HAIP DM/ KDYH EHHD SUBIHG 1Q
CFFRUEGFH Z W WH AHYH/GHIQUWRVR 5XBV + D+ R SHIXOIRQ6Z R \WHS QIMG 6\BIM/ 6HIXUMKY DQG
([ FKDQIH &RPP IIRD 6( & WY RXU RSQRY WDMKH SURFHEKUA DQG P HKRERIILHY PSR HG B $ QMR IRUWH
SUSDIDARQR LW SURYHG WHYHVHAWP DMVDVR * HAHP BHU FRP SO Z W \RHPXUWHABTXLUP HOVR \WHB( & : H
KDYHUMEZ HGLQ RP DNRQSURIG-GE. $ QMR WDNM-SUAHONAR EHS QARIVHMP DM/R WHCHAWHYHY DVR * HHP BHU

I RUVKH \CP H SURSHWV DV WRVH Z KIEK Z H HYDDDMS 7KLY UHSRWWZ D/ SUHSDUHG LQ CRARUEIGFH Z W IXIGHIGH/
\GHALLHGLOQ, WP D R SHXDRQ6: DIGIREHXHE RIGFOMRQIQAHIBO6( & ILIQIVE, $ QMR

5 HHYH/ HAWP DMV LGFOGHG KHIHQ D H SUAWHG DY GHABMHYHY DV WSUAHAMG B\ $ QMR * URW WAHYHY DA
GHLQHG DV \WH \RUBDHAP DMG SHARDXP WP DQQ) \R EH SIRGES 1URP \WHH SURSHWAY DMWY HAHP BHU 1HV
UAHYH/ DUH GHILGHS D/ WDASRINRQ R WH JURW WHYHY DAMEX\EE®! \R \WH LOMIAXY KHT B $ QMR D\WJGHBAMY) DD
LQMIMVKHBE RKHY

9 DOHVI RUSURYHS UAHYH/LOWLY U-BRWIHH SUAKHGLOWP VR SUAHOAZ R ) XUMUHIURW BYHDHLY GHLGHE DY
WDABHYHHZ KIFK Z LETFFOH VR \WH HYDOOMS LOMAV I URP \WH SIRGANRQ DQG\OBIR \WHHANP DG GHABMHYHY ) XMUH
GHVBYHDH LV FOBXOMG B GBEMY SIRGAIRD W HY/ 0G YDBUP Wi i/ RSHDMY H SHOH/ FOSMIDFRW OOG
CEDQER(P HOAFRWV [URP | XMUH JURW WYHQM 2 SHIDMY) H SHWHY LGFOGH | LHIS RSHIDMY H SHOAHY \WBQUSRMBIRY DG
SRFHMQ) H SHQAHV DG D) DIRFDMRQ R RYHKHIG WDAAUWA® UM/ \R SIRANRD LRV & CSMIDFRW LGFOGH
QU DG HRP SBIRQ ARV | MM FRIV DG | LHT P DQMDEFHFRIV $ EDQERP HUWVRWOHUWSUAHOMGE. $ QMRW
EH LGFOMYH R \KRVH FRUV DARADMG Z W WH UHP RYDDR HIXLSP HQVSOUJLQ) R Z HIY DQG UHREP DIRQ DQG UAXRLDARD
DXRADAMG Z W WH CEDQERGP HOV$ WAKH BDXHIR $ QMR 1XMUH LGRRP H \I HY Z HIH CRAMBNHD LQR CFFRXQMQ \WH
SUSODNRQ R WHH HANP DY 3URHAZ R LV GH LGHS DV | X\MUH QHABHYHOXH GVFRXQAMG DAD GRP LDDAVRXQADM R
SHAHQWVARP SRXQEHGP RQKO RYHAKHH SHRAMG SHIRGR BT DR 3UAHAZ R \KRXT CRAEH FROMKHG DI UP DNV
YOOH EHFDAH QR FROUGHIDARY Z DY JLYHQ W DEAWNRI0! CRRLY \KDAQ OHIFH WH SUFHY DAZ KLFK SURSHWNY DUH ERXIKWIG
\RG

(VP DM/ R UAHYH/ DG SUHHAZ RW WKRX@ EH UWIOG5 R D/ HMP DM \KDAP D FKOQIH DY I XUKH
SURGAIRY KR DG DEAWRIOLQ RIP DIRY BHRP H DDMEG! 1 RARID DUH \KAK HAP DMV EDHS R WDAIQ RIP DIR)
Z KIFK LVPXUHO® DYDLOEG! EXVWXFK HUP Db/ DUH DR \KEMPAR WH XQRH QN LKHIHOAVQWHDSSTEDARQR  MGIP HJED
| CRRYIQIQMBUANY \KFK LQRIP DR
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,QRUP DIRQ X\HG 1Q WH SUHBDIDARY R \KLY WHSRWZ D/ RBEIGHS [URP $ QMR OO 1URP SXEQF \RXUAHY ,Q \WH
SWEODNR) R KLY BERWZ H KDYH UHIHG Z RAALQE-SHIG-QWYHLLLFDRD XSRQ LQRWP DIRY IXUMWKHG B $ QMR Z W
UASHAWR \WH SURSHW LOMIAW EHQ) HYDDDMS SIRGAURY [P KK SURSHWWY FXUHQIVFRWW R RSHIDIRY DOG
GHYHESP HQVEXUHABUIFH I RUSURGAURY DI UHHP HQIV UG VR FXUHQADG | XUHUH RSHIDIRQY DOG\OBIR - SIRGANRY OG
YOURXY RKHULQ RIP DIRQ DQG GOMWWDZ HIHCAA-BME DY HSUAHOMG $ | LIHTH DP LODIRQZ DV QRAVRUGHIHE GHHADY [RU
WHSXERH/R \KVUHBRW

' HIOWROR 5 HHYH/

SHARDKP UAHYHY LGFOGHS LQ ML UHSRUIDLH FIDMI LHG DV SIRYHS 2 QD SURYHE UAHYHY KDYH EHHD HYDODAG | RU
KLY U-ERS HUHLYHY FOWL LEDARQY XVHG LKLY U-SRWDUHLQ CFFRUDGFHZ W WHUAHYH/GHIQWR/R 5XBV + D +
R SHIXDMRQ 6+, R WH6(& 5HHYHY DHMGIHG R EH HRERP LFOD  SIRGHE®D! 1Q IXWUH\ HIW IRP NIRZ.Q
UAHYRLY XQEHUH MY HRERP LE DG RSHIDY  FROGURYY DG DRKP 1Q) FRUMDOIR) R PXUMAHIXDRY  SUITRWAHY
XMQ) FRHMRDO SIRSAIRY P HNRG/ DG HIXSP HW, Q WH DOV R SIRGAURQ GHRICH PXAYHY BAHYHY Z HH
HAWP DMG R WR\WHIP MR HRERP LF IDM/R SIRGANR)XQE-UH LMY HRQRP LF DG RSHIDIGY FROGURQY XMQ) SUFHY
DG FRAV FROIMMOAZ W WH HIHAYH DM R WY BERWIGFOGQ) FRMGHDIRQ R AKOQHY IO H MM SUFHY SIRIGHS
RO B FROUFNIODUIG HP HOV BMRAGFOGQ) HADINRYY EDHG XSRO | XMUH FROAMRYY 7KH SHIRBXP URHLYH/ DA
FOWL LHGDVI RTBZ V

3URYHG RODQG JDV BHIYHY + 3URYHG RODGE JDV UAHYHY DUHWRH TXOQMW/ R RODQGJDY ZKIFK B\

DDOMY R JHRAHFH DG HYIGHIKY OB AR EH BAP DM ZIW WDRIEG AHEQN R EH
HRIP DD SROAEGH P D JIYHD DM IRZOG IR NRZQ WAHYRLY DI XQGU H MM

HRIPIE FRIEWRY RSHDMY PHARG/ DG JRYHGP HOVUHIXDIRD? SURU R \KH WP H DAZ KIEK
FROMFW SIRVIAQ) \KH WKWK RSHIDM H SWWH XQBW HYIGHIFH LOAFDM/ \WDAMHIHZ DOV UDIRIED

FHABO UIOEBW R Z KHNHJ GAMIP LQWWF RU SURECELOWF P HKRG/ DUH XVHG | RUKH HUMP DIRQ 7KH
SURWAAR H WEFAKHK\ GIRFDLERQY P XMWWKDYHFRP P HIFHG RUWH RSH.DRUP XWAEH WDRIED FHVHQWDN
IV LGFRP P HFH\WHSURVRAZ LMOQDUWHDRIEGIP H

L 7KHDWDR \WHUAHYRUFRQIGHIHGE D/SIRMHGLGFOGY

$ 7KHDUD IGQNIHG B G DG CPLMG B 1OIG FRQEFV Ul 0Q DG % $ GERHQV
XQBUABG SRURY/R \WHUAHYRUKDAADD Z 1\ U-DRIEG! FHIQN. EHMGIHG\R EHFRQIMRXY
Z W IWDQG\R FRQBEIQHRGRP LA SURGXALEGIRICRUIDVRQWHEDUYR DDLOEGIIHRAHFHDWG
HYLGHIQ DB

IL ,Q\WHEVHFHR @B RQ 101G FRQEFV SURYHS TXOQM¥Y 1Q D UWHYRUDH @P MG B\ \WH
GZ FIWIRZ QK GRAERY / . + D/AHRLQDZ HOSHHMDMRQ XQBW IHRAHFH HILGHIY
RU SHURP DJFH DB OQG WHICE®! WRKGRR)\  HIBEDWKHY D GZ HJ FRQIFWVZ W BDREIE®
RImQN

L KHH QUPARBHYDIRY [P Z HDSHHMMRYY KDV GHLGHS D KUKHIWNGRZ QRO +. 2
HBYDIRQ DG \WH SRIMQIDOH LWV RUDQ DARRADKG JDVFCS SIRYHSROMHYH/P D EHDMIGHS
1Q WH WKRMDD KUKH SRWRY R WH BAHYRU R Ul JFRAHFH HIIGHIY RU
SHIRP DFHEB DG HITEGIWAKQRRI\ HAEEDAK WHKLI KHUFRQEPZ 1\ U-DREEG FHABQI

LY 5HHYH/ Z KIFK FOQ BH SURGAHG HRGRP LFOD \KURXIK CSSIFDNRQ R 1P SURYHS UHFRYHY
WHKQTXH LFOQQ EXWIRMP MAG\R | LG LQWAIRY DUHLQFOGHELOWH SURYHS RIDAL LFDIRQ
ZKH

$ GXFFHMXOWMMY B D SIRASIRVAMO DQ DHD R \WH UAHYRUZ WK SIRSHWY R PR
| DYR.IEGIWDQLQ WH UAHYRUDY DZ KRB WH RSHDIRQR  DQLOWIIBG SRIUP LOWH WAHYRU
RUDQ DD RAVUAHYRU RURKHURGHFHXQ)
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UHICEBI WRKQRRI\  HABEDKHY \WH UDREIEG! FHWON R WHHILGHHIQ) DIOMY RQZ KLFK WH
SIRWAARUSIRIUP Z D/ EDHG DG % 7 KH SURWPAKDY EHHQ DBSURYHG | RUGHYHESP HE\ [

QHFHADY SOV DG HOMWY LFOGQ) JRYHEP HIBCHIMY

Y ([ MM HRQRP LF FROGURQY LGFOGH SUFHY DG FRWDAZ KLFK HFRQRP LF SIRGAELOW | IRP
DUAHYRULYVR EHGHMP LGHS 7 KH SUFH \KDIDEH WH DHIDIH SUFHGAUQ) WH P RQI SHIRG
SURJ\R WH HGQ) DM R \WH SHIRG FRYHIG B WH WBRW GHAMP LCHS DY 0 XQ@Z HIKWG
DUMP HF DFHIDHR WHILWAG. R WH P RQX SUFHI RUHIFK P RQI Z QKK SHIRG XQBW
SUFHY OH GHIQHS B FRQATRXDD DUDQIHP HW H FOAQ) HADMRY EDHG XSRD XU
FRIAWRY/

' HHBSHGRODQGIDVURHIHY = ' iYHBSHG RODQG JDY WWHYHY DHUWWHYH/R DQ FDMIRY \KDVFDQEH
H SHRANMG R BEHUHRYHIHG

L 7KURKIK H MM Z HIYZ W H] LMY HIXLSP HQADGG RSHIDIY P HXRG/RULQZ KLFK \KHFRWR
WHUHTXULHG HNXLSP HQAY UHDMYHD P LGRUFRP SDBHG\R\WWHFRWR DG Z HID DG

1L 7KURKIK LOABEDG H WIRRY HIXLSP HOMDQG LQ UDARKRMUH RSHIDIRDODMAH WP H R WH
UAHYH/HAWP DML WHH WRMROLVE, P HIQ/CRACYRLG) DZ HD

8 QEHYHBSHE RODQG JDV UAWHXYHY + 8 QAHYHBRSHG RODG JDV WWHYHY DIHWWHYH/R BQ FDMIRY \KDV
DH H SHAWG W BH UHRYHBG TURP Q2 Z HIY RQ XQBUMG CRHIH RUITWRP H IMMY ZHWY ZKHH D
UHDRYHD P DVUH SHAWWUHLY BHTXUHG | RUBHARP SBIRQ

L SHHYH/ RQ XQAKBG CFUDIH \KDDEH QP WG \R \WRH GRS RIVMNG GYHBSP HOW
\EAQ) DBD/ WDADH BDRIED FHEQ R SIRSAIRY Z KHY GUABG XQBW HYMGHFH XUQ
UHIDEG! WRKQRED\  H LMV \WDAHIIEDKHY WDRIEG! FHMIQN R HRERP IF SUIRGHELON DV
JUDAUGMBGFHY

L 8 QELAH{S GFDNRQY AR EH FOWI LHS D/ KDAQ) XQGHYHBSHE UAHYH/RID UL DGHYHBSP HQW
SO KDV BHHY DERSMG LQAFDICY WDMKH  DUH \VAKHEXBG \R BH GUABG Z WO | LYH\ HOY XQBW
WH\GHAL LF ALLRXP ABGFHV/MV DERJHMP H

1L 8 QEHUQR ALRXP WICFH/ \KDIDHXP DAV | RUXQEHYHBSHS WHYHY EH DMIEXEE®! \R DQ
CFRUDIH IRUZ KIFK DQ CSSIFDMRY R 100G LQWRIRY RU RMHU P SIRYHG WHFRYHY  \WAKQTXH LV
FRQMP SRS XQBW VKA \WKQTXHY KDYH EHH) SURYHG H I HRAYH E\ CRMDOSURMAN LO\KH\LP H
WHYRURUDDDDRIRY HYRU DVGHIGGIQMAIRY)  + D' HIQURM@RUE RMHJ
HGHFHXUQ) UHITEGIWAKGRRI\ HIBEDKIQ) UDRTEGIFHIBQN

0 HKRCR®J\ DOG 3 URFHEXUHY

( VP DM/ R UAHYH/ Z HIH SWSIWHG B\ WH XVH R CBSURSUDM JFHRBILE. SHARDKXP HILGHHIQY  DQG HYDDDIRY
SUCASBV DG \WKQTXH/ WDADH IQ CFFREDFHZ MO WHUAHYHVGHIQURYR 5XBY £ D+ R 5HIXDIRQ6E:
R WH6( & DQGZ W SIIRNHY/JHHDD WARIQ] HEE \WHSHURBKP LGB DV SUAHOMS LQWH SXETFDIRQR \RHERAHV
R 3HARBKP ( QILGHHY HON®G2 6VEELG/3HMEQQ) R WH( WP DY) DG$ XAWY R 2 LOOGG* DV5 HHYHY, GRIP DR
UAYMHG-XQH $SSIRVFGE, WHB3( HRDGRY  -X(H  ~ OOGLQ0 RRIUSK DGO RRIUBK  SEDKHGE \KH
BRAHV R 3HARBKP ( YOODIRY ( QILQHHY 7 KHP HARG RUFRP EQDIRQ R P HKRG/ XWHG LQ\WH DEDOMY R HFK WAHYRU
ZD/WP SHIG B\ H SHIHIFH Z W MP LOUUAHYRLY WIIH R GYHBSP HQVTXOMNV OQG FRP SBIMHN R EDUF GO OOG
SURGEIROKIMRLY
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YDHS R WH PXUMAMBIH R 1 LHTS GHYHISP HV SURGAIRY SHIRIP DFH \WH GHYHBSP HWSDQY SIRMGG B
$ QMR DG WHDDOVA/R DWDVRIVAMGY H M) Z HIY Z W \MMNRUSURGANR GO UAHLYHY/ Z HIH RO LHG DV SIRYHS
7 KHSURYHG XQGHYHBSHG WAHYHYZ HMEDHG RORSSRUMQMY IG-RIVLHG LQWHSTIQR  GYHESP HUBURIGGE $ QMR

$ QMR KD U-BUHMG WDANW\HIRUP DD HP HOALY FRP P WG \R \WH GHYHESP HWSDQ SIRYIGG R, $ QMR DG
WD/ QMR KD/\KH [ LGDQADOFDSCELON W H HOAM\WH GHYHBSP HYSDQ LFOGQ) WH G QG FRP SBURQR Z HIY DG
WHLQMIEDIROR HIXLSP HADGG | CAMMNAY

) RUWH HYDDDMRQ R XFRHUMRIDWAHYRLY D SHIRP DFHEDHS P HARGRR)\  LQAIWDATY WH DSSURSUDM

JHRE)\ DOG SHARBKP HILGHHIQ) GDB Z Dv XM HG | RUNALY WERW3HIRIP DFH EDHS P HRRGRBU\  SUP DUO LGFOGH/

SFROARQADIQRIAY  GROHPXUYHDEDOMY DG P RG-DEDHE DEDOMY Ul GFHADY  EDHE RO DDMAMY R

@D 3RGAEIRY DRI LFOGH @B TXOINV FRQVD IGQNIDIR) R 16Z WIPH/ D)6 AGIRMMIF ZHD
SHURP DFHEHDNRI 7 KHHDIOVA/Z HHSHIRP HG1 RUDOY. HIURXSIQIV. RAWSH PXUYHDUWDY

SKOUIRMIMFE UDM G-FICH SRV [P GRICRAF LQMSUABNRY Z HH WIQMMS \R P RALLHG K\ SHERIE DM
SRIBV I(FOQAQ RHRUP XASGIE H SRHQAVDOHY | RTIBZ HGE. DQH SRHQMIOGFIH %DHERQWHDYDOHOMW R @B
P RA-DEDHGOIOMYP D EHIQAIDAGWR HYDODM@&Q WP GHFICHEFKDYLIRU WHHIHAWR G (TP LE UAVHLYRUDQG | UIFMUA
SOUP HMYRQZ HOSHIRP DFH DOGARP SB] IWDIRQARXUAHGE. WHDMHR XEFRYHURIDOHYRLY

,Q \WH HYDDDIRQ R XQGYHBRSHG ULRWHYHY WSHZ HDDDOMY Z DV SHIRP HG XMQ) ZHDA@W WP DIDBRIRXY
WHYRLY1RJZ KIFK P RIHARP SBIMKIMWRUFDCSHIRP DOAH@WZ HHDYDME®]

' DBSRIGGHE $QMRIRP ZHWY QUG \WRIK ' HHP B DG P DAH DYDDEG! | RUWKLY HYDODMNRQ
Z HH XVHG \R SUHDUH \WH URAHYHY BWIP DWW KHIHQ 7 KHVH URHYHY BXP DRV Z HH BEDVHG RQ FRUGHDNRQ R A0 DG
PROKO SUIRGANRQ AN DYDMER WURIK ' HAHP BHU &XP XDAH SRGANRQ D/ R ' HHPBEU v

G-EANMSIURP \WHHXP DMG JURW XA DMUHRYHY R HANP DM J URW URHYHY/

2 100G FRQGHQDM UAHYH/ HXIP DMG KHHQ DUHWRHWR EHUHFRYHIG B\ GRUP DOIIHG WEODARD 1%/ BAHYHY
HUANP DG KHHQ LGFOGH SHOBGHY DG KHYHUNTAMRYY & DG ATXH IHG SHAURBXP JDV / 3% Z KIFK FRQUMV SUP DUO
R SURSDHDQG BXANCHI IRNRY DG DHWHUAKOR GZ WP SHDMMHSDQABRHNQ) 2 10 FRQGRDM DQG1* / BWHYHY/
IGFOGHG LQ WY BERWWIH H SPWHS LQ\WRADQGYR EDUMY 0 EEO ,QWHHHMP DAY EDWFOHNOY 8 QWNG 6\BA
JDERQY ) RUBBRNGY SXIBRHY RODGG FRYGE-RDM UAHYHY KDYH EHHQ HWP DAG EODMD DG DUH SUAHQMG KHHQ DVD
\KP P HE XMWY

* DV TXOQMYHXP DMGKHHMQDUHH SUAKHGDVADBV.ID/ 600V.JDVLY GH LGHS D/AWH\RED) DR EHSIRGFHG | IRP
WH UAHYRLY P HDXUHG DAKH SROAR GHIYHY D \MUUHBANR | RUIXHOXVDIH 1@ DQG KUCNDIH BAXANY [P |LHTS
\FEOUDIRQ DG SURFHAQ) * DV UAHYHY KNP DMG KHIHQ DU WERWS D/ VOBV JDV * D/ TXCQMY DUH H SUAXHG DAD
WP SHDMMEDHR  GOUHY) DKUKHWY) DG DAKH SBWKUHEDHR \WHWEBIMLOZ KLEK \WWH TXCQMWY DUHGFDMS * D/
TXOQMYLGFOGHGLOWLY U-SRWIHH SWWHGLOP LARQ/R FXEF IHNO 0 A

* D/TXOQMEVDHIGQIIFGE. WHWSHR UAHYRUIURP Z KIFK \WHJIDVZ LOEHSURGAHG 1 RIDARADMSJDVIVIDY
DAQUICHHYRUFRGEWRD/ Z W QR ROSUMHINQ\KH BAHYRU'$ WRADMG JDVLY ERI J DV FES JDV DG \ROMRQJDV * DV
FOS JDV LV JDV DAQUIDUAHYRU FROWRY DGG LV 1Q FRP P XQFDIRQ Z W DQ XQEH®OIQ RO RH 6ROMRQ JDV LV IO/
AVROHS LQ RODAIQWIDBHYRUFRQEWRY/ * DV TXCQMEY AP DAG KHIHQ LFOGH ERK DARADMG 0QG GRIDARADAG
KoY}

$WWH UHDAWR $ QMR AIXG WWHYHY HWY DIMG KHIHOQ Z HIH FRQYHIMG W JDV HTXLYDBQAXMQ) BQ HHJA
HIXYDBONVOARUR  BDWHCR @rGvsHJ PAEF IHFHAR JDVHIXYDBV
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3UP D) ( FRORP LF$ WXP SWRDY

5 HYHQXH YOOHVLQWMLY U-BR W HIHHIP DMGXMCQ) LQUWIOSUFHY H SHOHY DOGFRIVSIRVIGGE. $ QMR ) XMUH
SUAHY/Z HHHANP DAGXQ) IXGHICH/HABEDKHGE \WH6( & DQG\KH) LQOGADDS FFRXQIG) 6\IQEDG/%ROG ) $6% 7KH
| RIRZ LQ HFRGRP LF DAKP SINRQYZ HIHXVHG | RUAKIP DI \RHUHYHOAH YOOHY WSRUAGKHIHO

2 [0&RG-QDM D51 * / 3UFHY

$ QMR KDV UBUIAHOM\WDAKHROFRQGHODM DG 1 * /- SUFHYZ HIHEDHG RQDUH HIHIFH SUFH

FODX@MG D/ \KH XQZ HIKWMWG CUMP HIF DYHIIH R \KH [ LKAGD R \WH P RQI SUFH | RUHIFK

PRON ZIMQ\WWH P RQN SHIRG SURJ\R \WH HIG R \KH USRI SHIRG XQBW SUFHY D1
GHIQG B FROMPACODIUHP HOV $ QMR \XSSOHG G HIQMIY R \WH 1 <0 (; / LIKWBZ HW
&XEH2 LOW HMFH SUFHR SHUEDWHODOG \WH SUFHY Z HH KHIS FROABQAKHB DM 7 KH

YROP H Z HIKWG DYHID) H SUFH DSEXEEG! VR WH HANP DG SURYHG BAHYH/RHWHOYHR \WH

SURSHWA/Z D/ SHUEDWHCR RODQGFROG-DMOG SHUEDUBCR 1% /

* DV3UR

$ QMR KDV U-BUHANG \WDARH J D/ SUFHY Z HIH EDHG RQ UA HIHIFH SUAQ) 1URP \YHQ QLI HIHQW
LG N/ FOBXIAG D/ \KH XQZ HIKWMG DUMP HIF DAHIJHR \WH WA R \WH P RQK SWFHIRU
HFK P RQNZLMOQWH P RQN SHIFG SURMRWHHIGR WHUBRWY SHIRG XQBAWW SUFH/DH
GHIQG B FRWIAMIDDIUHP HONV 7KH JDV SURHY Z HIH FOBXDMS |RJHFK SURSHW XMQ)

QI HHQMY IXQKHG B $ QMR \R \WH DIJUIDMG SUFH R SHJP LARQ 98X DG KHI
FRONDQAKHI DM 96X | CRRY SIRMGGE. $ QAR Z HIHXVHG\R FROMWSUFHY | P GRIDLY SHJ
P LARQ %M R GRILY SHJWRADGG PEF IHAR JDV 7KH YROP HZ HIKMG DHIDIH SUFH
DMIEXEE®! R \KH HANP DG SURYHS WAHYHY RYHUWH @QvH/ R \WH SURSHWY Z D/ S
WRADG PEF THVR JDV 7KH 1QEH HY DOG SURH H SUAMG 1Q GRIMY SHU P LARY %X

00 %M DUHKRZ QLO\WHI RTBZ L) \RE®

$YH.DIH
* DV3UFH
,QH 0 0 %X

1<0(;

&ROP HD* Dv7 WP MIRQ$ SSDDRID
0,8&+&21

&KIFJR&IW* DM

$15 /RAMDD

7(78&2

&*7/%

3IRGRIRQDIG$GODMIP 700 H/
SURGANRQ I HY/ Z HIH FOBXDME XMQ) WH G DAY | RUHIFK B LQ Z KLFK \KH UAHYHY DA

DM $G YOBRUP \B H/ Z HH FOBXDMS XMQ) DM SIRVMIGG B $ QMR EDHG RQ WHFHW
SDPHW
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2 SHDMY ( [ SHOHY &DEMIORRWN DIGS$ EDQEREP HMBRIW

( P DM/R RSHIDMY H SHOHY SIRVIGG R $ QMR DG EDHG RQ PN SHRHY Z HHKHT
FRONDQATRUWH @YH/ R \KH SURSHMWY ) XUMUH FDSAMIOH SHIEVMU Z HIH HIP DMG XMQJ
YIOH/ SIRIGG B\ $QMR DJG Z HH GRAVDEWVAG |RU IQMIRY ,Q FHINQ DAY XU
H SHEVUHY HWHUKLIKHURUGZ DR PXUMAH SHIGWMUY P DL KDYH EHHQ XVHG BEHFDAHR
DQIASDMG AKOQIHY 1Q RSHDIY FROAUMRY/ EXACR JHHIOHAIDARY WDAP LIKWUIHKEM URP
|Q@URQZ DV CBSTHG $ EDQERGP HONFRWY Z KLFK CUHWRVH FRUV DARADAG Z L\ \WH WP RYDOR
HIXSP HQV SOOI R \KH ZHIY DQG WP DARY DG WAKRLDIRD DARADMG Z W \KH
CEDQERGP HQVZ HH SRMGG B\ $ QMR | RUDEDSURSHAAY DG Z HIH CRADEWAG | RULQ OMR)
2 SHDNY H SHOAY FOSMIDFRWV DQG DEDQERGP HQAFRWV Z HIH FRQUGHIHG DV CBSURSUDM LQ
GHMP LQQ) WHHRGRP LF YICELQW R XQEHYHESHE WAHYH/HIP DAMGKHHQ

, QRAURSIQRY \WHLQ RP DARQUADMY \RR HANP DG SURYHS UHYHY HXIP DIMG I XMUHCHABYHHI URP SUIRYHG

UAHYHY DOGSUAHZ RWR HAP DMG I XMHGHABYHHI URP SIRHGUHYH/R ROFRG-QDM 1%/ DUBID/
FRQEEGHG QWKLY W BRYKDY EHHDSU B GLQDFFREDGFHZ W 30UDI ULSKY

0% D E DG H R \WH$ FARXQIY 6\BELB/8 SDM ([ \NEPRYH
, QMR+ 2 LOXQG* DY 7RIF 2 LG DV5 HHYH( WP DIRQDQG' WRRXUY - DAY R WH) $6%D06
5XBV + D + R SHXDMRQ6: DG5XOV E D DG D R 5HXDIRY

6+. R \WHGE( & SURVIGHS KRZ HYHU\KDVL [XMUHLGRRP HVY H SHOHYKDYHQRABH-QVENHDLQR CFFRXQAQHANP DICY \KH
| XUMUH GHABYHOMHDOG SUAVHIZ R YOOHAHVRIN KHMOQDGG LU HKP DM/R \WHSIRYHG GYHBSHG DG SUIRYHG
XQEYHBSHGUAHYH/ DHRSUAHOME DARHEILQRQ) R \KH\ HU

7R\KHH WWKHCERYH HOP HIDAG UXGV U XDNRQY DG WEMP HOVUTXUHGAMP L((DIRQ/R DQOFFRXQIMY) RU

GIDODMH Z H DVHILGHY DUHGHHADUO XTEGIVR H SUWDQRIQRQDAR Z KHKMHAHIERYH GAAUEHGLQ RP DIRQLY
LQOFFREDCFHWHZ WK RUNK | LALHQANHH RU

6XP P DU R & RFOMRY

' H ROHUOQG0 CFL DXAIKWQKDYSHIRWP HGDQLQE-SHIGQWYDDDIROR WHH WAR WHHWP DMG GHABURYHG
ROFREGDOM 1* /  DOBIDVUAHYH/R FHIBIQSURSHWAYIQZ KIFK $ QMR KDY/ U-SURHMG LYKRTY DOLQM MG QMR KD/
UHBUAHQMG DA HARP DIMG GHABURYHG UAHYHY DG SUAHOAZ RW DNV SHIFHOADMIEXSEGIVR WHHYDOOMS SURSHWAY
Z HHEDHERQWHGH LQUWRQ/R SIRVHGUAHYH/R WHE( & $ QRMRIVHXP DMVR \WHQHABRYHG UAHYHYDQG SUAHWV
ZRW D/R ' HHPEHU DMIEXREGIVR WHHSURSHWAY Z KIFK UBAHY  SHIHQAR $ QMRIVRBOSURYHG
UAHYH/RQDCHANLYDBQAEDAY DH\KP P DU} HGDVIRTBZ V H SWAHGLQWRADQE/R EDUHY 0 EEO PIARY/R PAF
IHIVO 0 A PIARY/R PXEFHWMIXLYDBOAO 0 AH DOGWRXDG/R GRIMY 0
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( VAP DAMGE\ $ QMR
1 HABRYHE5 FHYH/DQG 3UHHW RUMDN  3HAQW

DVR ' HHP EHJ
3URHONV RO
2 100G 600V * DV DV
&RGHODM 1%/ * DV ( TXLYDBOW SHAON
3URMHE5 HHYHY 0 EEO 0 EEO 00R 00RH 0

3WRYHG' HYHBSHS
( YDOOAGE ' H ROHUDQGO0 OFL DAKRQ
1RY YDOOMGE ' H ROHUDQGO [OFL DAIKRQ

7RECBRYHG' HYHBSHG

3LRYHG8 QCHYHBSHS
( YDOOMGE ' H ROHJDQGO CFL DAIKRQ
1 RN YDOOKGE ' H ROHJDQG0 [FL DAIKRQ

7RECBRYHG

1RW

1 LTXG UAHYH/HXP DMG KHHQZ HHFRQYHWG\RIDVHIXYDBQMMQ) DQHHJ\ HIXLYDBQAVTRARUR  EDUMOR QTXG/SHU PEFIHR
JDVHTXLY

) XMUHLGARP H\E] HY KDYHQRABHH\INHD LQR CAFRXQAQ\WH SUHSDUDIRQOR . WHHXP DMVRE SIRVHOZ RN

, QFRP SDUQ) WHCHBIGGE GHABIRYHG UAHYH/HIP DM/SUEIBGE ' H ROHUDQG0 CFL DXIKRQDGE: $ QMRR
WHSURSHWA/HYDODAG Gl HHFAHVKDYHEHHDI RXQG ERK SRMYHDQEGHIDIYH UAXKANY LODQDIJW-IDMAL HMFHR
SHFHQNVRAMHHY/DOOMS SURSHWAY Z KHYFRP SIUHGROWHEDIYR GHAIDVHIXYDBOWV, WY H ROHUDQGO CFL DAIKRQV
RSQRQ\WDARHHLY QR P DMIDOGH | HHPHEHE HHOWHQHBURYHE UAVHYH/HXP DMYSUEDHGE. $ QMR DOGWRH
SWBIBGE ' H ROHUDGG0 CFL DXIKRQI RAKRHSIRSHWY' H ROHUDGG0 [FL DXIKRQH/DDOAMS , QFRP SDUQ) \WH
GHEGGSHHNZ RIKDN  SHFHQWAXP DMVSHEDFGE ' H ROHUDQGO CFL DAIKWQDGE $ QMRR \WHSURSHWY
HYDODMS Al HHPH/KDHEHHDI RXQG ERK SRUMYHDQGQHIDAYH UAKXAMY [QDQDIJUIDMAIHHFHR  SHIFHOWRU
WHHYDODMS SURSHWY Z KHFRP SDHGROWHEDUYR SUAHWZ RWDWV  SHIFHQV, WY H ROHUDQGO CFL DAIKRQY
RSQRQ\WDAKHHLY QR P DMUDOG! | HHIPHEHE HWHSUAHIZ RW DN SHFHQWAKP DM/SHSIHGE. $ QMRDQGWRH
SWBOBGE ' H ROHJDGGE0 CFL DXIKWRQI RAKRHSURSHWYZ HHYDODMS

- KGIWHRODQGIDVIQGAMN P D BH\VXEVRAR U XDRY ABQIHY/TURP P HVR WP HWDAARX@ O | HRADQLQGAMN
SOMNASDOAV CHOW VR BHFRYHUWUWHHYH/ Z HOHQRAY. DUHR B VXK JRYHOP HORCCRNRQY Z KIFK Z RX@ URXMFVWKH
UHRYHY R WH' HRHP B HXP DMGUAHYH/

' H ROHUDQG0 CFL DAIKWWQLY DOLQE-SHIGHYGNRBIP HYILGHHIQ) FROXGNY | LLP \KDKDVEHHDSUIRNGQ)
SHARDXP FRQXGEI) \HYLFH/ARURKIKRAWNHZ REBMGRH " H ROHUDQG0 CFL DIKRQGERYQRMDMHIY LRI
LOMMMGFOGQ) WHNRZ GHIKLS 1O$ QMR 2 XUl HVZ HHQRARQMI HMWROWHUAKOVR RXUHYDODIRY 7 KLV HERYKDY
EHHOSUEIUHGDARHUXHIR $ QMR ' H ROHUDQG0 CFL DXIKRQKDYXVHG DI DAXP SIRYY SIRFHGUY DG
P HKRO/ARDMWRQIGHY GHHADLY \R SU-SDBWMY WHBRW
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6XEP WG

" 2/<(5 DGO [FL$8* +721
7H DV5 HIIMMBG( QILGHIQ) ) P )

V' G,

LB, O 3(
( [ HOAYHO LFH3WMG-QW
" K ROHUOQG0 CFL DAUKWEQ
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THDY

&(57,),&%7( R48%/,),&%7,21

' LBOD, ™! 3HARBXP ( QILGHUZ W' H ROHIDQGO OFL DXIKRQ 6SUQ) 9O 5RIG 6X0M (DAY DEDV

8 6% KHHR RHWW

7KDY CP D( [ HRARYHO IFH3UWAG-QAZ W' H ROHUDQG0 OFL DAKRQ Z KKK [ WP GGSUHDHWHUERWA \WULG
SOWV DE3HAHG RS QMR ADMS- DAY DGWDN DV( [ HRXARYHO LFH3 WM G-HNZ DV URSRQUE®! I RAMH
SWHSODNRQR WVUWHERWR WILG SOV

7 KDWY DAROGHG, WICEXOY HKQFDO8 QYHYW DOGWDW JUDGKDMSZ MW DYCFKHBUR 6AHIHGIUHIQ3HARDKP
( QIGHIY [QWH\ HU DO DAMJR 6AHFHGIUHLQ3HIRBXP (QIGHIY IRP 7HDVS 0 8 QYHUW
1Q DOGD' RARUR 3KIRRSK. GIUHIQ3HIRBXP ( QIIGHIQ) [URP 7THDVS 0 8 QYHMW IO WDV
P D5 HIMMHMG 3UR HMRDD( QLHUIQ\WH6\BM R 7H D/ WDA, [P DPHPEHUR \WH 6RAHIV R 3HARDKP
(QIGHY DG WDN, KOHIQH AW R \HIW R H SHIHFH 1Q RODGE JDV BAHYRUWMGH/ OG5 UAHYH/
HYDODNRY/

V' 160D, M

T 10, Ol 3(

( [ HRARYHO LEH3WMGHWV

" H RDHUDJG0 CFL DAIKRQ




